AGENDA (Amended)

LSU BOARD OF SUPERVISORS MEETING

Board Room, LSU System Building
Baton Rouge, Louisiana

1:00 P.M., FRIDAY, APRIL 27, 2012

PUBLIC COMMENTS

Public Comments may be made only (1) when they relate to a
matter on the agenda and (2) when individuals desiring to make
public comments have registered at least one hour prior to the
meeting. For additional information see:

http://www.Isusystem.edu/index.php/board-of-supervisors/public-comments/

INTEGRATED COMMITTEE MEETINGS

I. HEALTH CARE AND MEDICAL EDUCATION
COMMITTEE
Dr. Jack A. Andonie, Chairman

Status report on activities at the LSU Health Sciences Centers and the Health
Care Services Division

Il. ACADEMIC AND STUDENT AFFAIRS, ACHIEVEMENT
AND DISTINCTION COMMITTEE
Mr. Roderick K. West, Chairman

Louisiana State University in Shreveport Commitment Plan (Written Report)

Request approval of a Letter of Intent for a new program — Doctorate in School
Psychology (Psy.D.) at Louisiana State University in Shreveport




Request approval of the Letters of Intent for the following Graduate Certificates at
LSU in Shreveport:

Post-Baccalaureate Certificates:

. Accounting
. Business Analyst
. Energy Resource Management
. Forensic Accounting
. Health Informatics
Hospitality Management
g. Transportation, Policy, Operations and Logistics

Post-Master’'s Graduate Certificate:
a. Secondary Content and Pedagogy

Request approval of a Letter of Intent to develop a B.S. in Elder Care
Administration at Louisiana State University at Alexandria

lll. PROPERTY AND FACILITIES COMMITTEE
Dr. John F. George, Chairman

Request for approval of Master Plan and Determination of Acceptable University
Purpose for the Burden Center

Recommendation to approve the autonomy stipulated in Act 418 of the 2011
Regular Legislative Session to administer all LSU Facilities Projects funded with
self-generated revenue, federal funds, donations, grants or revenue bonds

Approval authorizing LSU to amend and restate that certain Lease Agreement dated
January 1, 2003 by and between the Board of Supervisors and University Energy
Equipment Corporation

Approval authorizing LSU to refund a portion of Series 2004B Bonds and
preliminary approval authorizing LSU to issue Auxiliary Revenue Refunding
Bonds, Series 2012, not to exceed $44,500,000

Recommendation to approve lease of land on LSU’s South Campus to the Baton
Rouge Speech and Hearing Foundation




Recommendation to approve a Cooperative Endeavor and Lease Agreement
between the Board of Supervisors and the Tiger Athletic Foundation for
Improvements to the South End Zone of Tiger Stadium

IV. AUDIT COMMITTEE
Mr. Ronald R. Anderson, Chairman

The Audit Committee will meet in the President’s Conference
Room following the Integrated Committee Meetings and the
Board Meeting. The Committee may go into Executive
Session in accordance with the provisions of LA. R.S. 42:6.1
A (4)




AGENDA
LSU BOARD OF SUPERVISORS MEETING

(Immediately following the Integrated Committee Meetings)

Friday, April 27, 2012

Mr. Hank Danos, Chairman

Call to Order and Roll Call

Invocation and Pledge of Allegiance

Introduction of Faculty and Staff Representatives

Approval of the Minutes of the Board Meeting held on March 16, 2012

Personnel Actions Requiring Board Approval

President's Report

Report on Activities of the Board of Regents

Reports to the Board

A.

B.

Health Plan Status Report (Written Report Only)

Quarterly Audit Report (Written Report Only)

Approval of Consent Agenda Items

A.

Request approval of degrees to be conferred at the Spring and Summer
2012 commencement exercises

Request approval of the following Endowed Professorships at the Paul M.
Hebert Law Center:

The Liskow and Lewis Visiting Professorship in Energy Law #1, #2,
and #3 (Donation - $200,000)

Professional Ethics Professorship #3 (New Incremental Funding)
(Donation - $60,000)




Request approval to realign the Department of Biological and Agricultural
Engineering from the College of Agriculture to the College of Engineering
at LSU A&M

Request approval of an Exclusive License between Allylix, Inc. and LSU
Agricultural Center

Recommendation to approve Right-of Way Request by the U.S. Army
Corps of Engineers along LSU property at the Northeast Research
Station, Tensas Parish

Recommendation to approve Right-of-Way Request by Bayou Jack
Logging along LSU property at the Rice Research Station, Acadia Parish

Recommendation to enter into State/Sponsor Agreement with the
Louisiana Department of Transportation and Development for the
construction of the LSU Highland Road Pedestrian Corridor, Phase |

Recommendation to name the band rehearsal room in the new Band Hall
Complex the “Bert and Sue Turner Tiger Band Rehearsal Room”

Recommendation to name a gate in the new Tiger Stadium Expansion the
“H.F. “Hank” Anderson Gate”

Recommendation to name a gate in the new Tiger Stadium Expansion the
“Dupree Family (Cindy Dupree Coffey, Suzan Dupree Simpson and Linda
Dupree Dowling) Gate”

Recommendation to name a gate in the new Tiger Stadium Expansion the
“Janice and Lee Boothby Gate”

Recommendation to name a gate in Tiger Stadium the “Ron Neal and
Frank “Billy” Harrison Families Gate”

Recommendation to name a gate in Tiger Stadium the “Frierson Family
(Archer Frierson, Tannie Frierson, John Frierson and Chris Frierson)
Gate”

Recommendation to name a gate in Tiger Stadium the “Art Sample and
Knighton Sample Families Gate”

Recommendation to name the IT Help Desk in the new Business
Education Complex the “John L. “Trey” Daniel Il IT Help Desk”




Recommendation to name the Real Estate Research Institute Suite in the
new Business Education Complex the “Robert D. Svendson Real Estate
Research Institute Suite”

Committee Reports

I. HEALTH CARE AND MEDICAL EDUCATION
COMMITTEE
Dr. Jack A. Andonie, Chairman

Il. ACADEMIC AND STUDENT AFFAIRS, ACHIEVEMENT
AND DISTINCTION COMMITTEE
Mr. Roderick K. West, Chairman

lll. PROPERTY AND FACILTIES COMMITTEE
Dr. John F. George, Chairman

Recommendation for a Boyd Professorship

Approval of the Board of Supervisors Meeting Schedule for 2012-13
Chairman’s Report

A General Report(s)

B.  Presidential Succession Planning and Action(s)

14. Adjournment

If you plan to attend any meeting listed on this notice and need assistance because you
are disabled, please notify the Office of the LSU Board of Supervisors at (225) 578-
2154 at least 7 days in advance of the meeting.




Academic and Student Affairs Agenda Item #1

LOUISIANA STATE UNIVERSITY IN SHREVEPORT

COMMITMENT PLAN, APRIL 4, 2012

(WRITTEN REPORT)

Date: April 27,2012

I I.SUJ SHREVEPORT

Louisiana State University
Shreveport Commitment Plan

April 4, 2012




Memo to LSU System Work Group

To: Mr. Hank Danos, Chair, LSU System Work Group on Organization and Collaboration
Subject: Enclosed LSU Shreveport Commitment Plan
Date: April 3, 2012

The enclosed Louisiana State University Shreveport Commitment Plan is the first report in response to
the Board of Supervisors resolution endorsing the LSU System Work Group on Organization and
Collaboration’s report on The Northwest Louisiana Initiative.

LSU Shreveport, in collaboration with colleagues at the LSU Health Science Center-Shreveport and LSU
A&M, and with the support of the System staff, has developed the enclosed Commitment Plan for the
continued evolution of LSUS as a major university presence in the Shreveport-Bossier region. This
Commitment Plan includes a short background discussion of the strong efforts made by the institution
and the Board of Supervisors in support of the expansion of this university, and outlines a detailed and
specific process to accelerate the continued development of a major university presence in the region.
This plan identifies programs, degrees, and certificates, recognizes the commitment of the responsible
university administrators for each program, and establishes a timeline for implementation.

The Commitment Plan envisions both a series of relatively short-term initiatives that will have
immediate impact in the Shreveport-Bossier area and a number of longer-term initiatives for
institutional expansion and regional collaboration.

One of the key elements in the success of this Commitment Plan is the recognition that all LSU
institutions have a commitment to the success of LSUS, reflected in the willingness of campuses to
mobilize appropriate programmatic support and academic sponsorship to move academic initiatives into
operation quickly and effectively.

This Commitment Plan represents the first step in the implementation of expanded programs at LSUS,
and subsequent reports to the Work Group and the Board of Supervisors will provide updates on the
progress of implementing these commitments.

The strong support of the Board of Supervisors for this initiative has been a critical element in the
mobilization of the necessary academic resources to move this agenda forward, and we are all grateful
for the encouragement the members of the Work Group and the Board of Supervisors have provided.

John V. Lombardi

President

Attachment: Louisiana State University Shreveport Commitment Plan [with implementation timeline]
Cc: Board of Supervisors

Chancellors of LSUS, LSUHSCS, LSU A&M



Louisiana State University Shreveport

Commitment Plan

Louisiana State University System institutions have a long history of participating in the development of
educational resources for the Shreveport/Bossier region. Since the founding of LSU in Shreveport in
1967 and the establishment of the LSU Health Science Center in Shreveport in 1969, these institutions
have contributed to the growth of post-secondary education along the 1-20 corridor.

As Shreveport/Bossier has prospered, the need for a skilled workforce also has grown. The area’s
business and political leaders as well as many members of the public are clearly committed to the belief
that a highly trained workforce is a strategic asset in Louisiana’s enduring efforts to attract new and
emerging industries.

The LSU Board of Supervisors takes seriously its duty to provide high-quality education services that
drive economic growth throughout the state. The Board, recognizing the urgency expressed by the
Shreveport/Bossier community, has directed an immediate system wide collaboration of mission-centric
institutions as well as specialized campuses to formulate plans for increased education services.

As a result of the Board of Supervisors mandate, the LSU System staff, working with LSU Shreveport
(LSUS) campus leadership, has developed the following rapid response plan, which is made up of five
main components:

1. A system-wide strategy to provide new and updated academic programs to meet the
educational needs of the Shreveport/Bossier region,

2. A commitment to meet the educational goals of traditional and non-traditional students
through increased use of online teaching,

3. A commitment to formalize transfer student agreements with the Shreveport/Bossier region’s
community colleges,

4. A commitment to creating academic program efficiencies through a consortium of regional
public and private postsecondary institutions; and

5. A commitment to enhance the LSU Shreveport academic experience, increase student
enrollment, and improve student outcomes.

As with all evolving documents, the LSU System rapid response plan for Shreveport/Bossier will develop
over time as local circumstances and regional objectives change. Evidence indicates the economic
outlook for Shreveport/Bossier is improving. The region’s strong combination of relatively low business
costs, stable employment base, and high concentration of healthcare services provides a solid
foundation for additional business expansion. The LSU System is committed to supporting economic
growth through academic programs at LSU Shreveport that draw upon the best assets of all institutions
to enhance the capabilities of the regional workforce.



1. A Commitment of the LSU System to Enhance Educational Opportunities for

Shreveport/Bossier

a. Academic Power of the LSU System

The LSU Board of Supervisors on March 16th directed collaborations among LSU
system institutions to create efficiencies and to provide enhanced educational
opportunities to the citizens of Louisiana. The breadth and depth of the
academic programs offered within the LSU System allow many opportunities for
cross and interdisciplinary academic programs. Interdisciplinary study provides
for a greater depth of knowledge and offers greater opportunity for cross-career
employment.

LSU A & M, by virtue of its statewide and national Flagship mission, has begun
discussions with the LSU System and LSUS to consider extending academic
programs for Shreveport/Bossier that meet the needs of business and industry
and match identified career plans of high school graduates as well as adult
learners. A preliminary review has identified the following degree programs that
would be offered jointly:

Bachelor of Science in Petroleum Engineering (Focus Natural Gas)
Bachelor of Science in Construction Management

Bachelor of Science in Sports Administration

Bachelor of Science in Human Resource Education
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Bachelor of Arts in International Studies
6. Masters in Public Administration
Because of the long standing need for programs of study in Engineering,
Engineering Technology, and Engineering Management, LSU Shreveport will
work closely with the LSU College of Engineering to identify other areas of
significant need and how best to meet them through an active partnership.
Additional program efforts include:
1. Louisiana State University Shreveport faculty are aggressively pursuing
Letters of Intent to be followed quickly with full proposals for the
following degrees or certificates:
a. Doctorate of Education in Learning and Leadership (Letter of
Intent at Board of Regents)

b. Doctorate of Psychology (Psy.D.)(Letter of Intent submitted to
LSU System)

c. Masters in Criminal Justice
Bachelors in Nursing
Bachelor of Science in Biology/Clinical Lab Science
(collaboration with LSUHSC-S)
Bachelor of Fine Arts in Digital Arts

g. Bachelor of Arts in Organizational Communication



h. Minor in Health Administration
2. LSU Shreveport faculty also is pursuing certificates to meet the needs of
adults looking to advance their careers. These include:
a. Water Management
Hospitality Management
Energy Resource Management
Health Informatics
Business Analyst
Accounting
Forensic Accounting
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Transportation Policy, Operations, and Logistics
i. Secondary Content and Pedagogy
iv. LSU Health Sciences Center Shreveport and LSU Shreveport will optimize Health
Care:

1. HSC Shreveport and LSU Shreveport anticipate sharing classroom and
laboratory space and in some instances faculty to expand the
opportunity for increased student enroliment. LSU Shreveport will
accommodate the required classroom space on its campus for programs
in:

a. Child Development

b. Occupational Therapy

c. Physical Therapy

d. Physician’s Assistant program

2. Upon a detailed market study, LSU Shreveport and the Health Sciences
Center Shreveport will consider the market demand for the following
professional degree:

a. MD/MBA in collaboration with the LSU Health Sciences Center
Shreveport

2. A Commitment to Providing Education to Adults and Place Bound Students Through Distance

Education

a.

Louisiana State University Shreveport will contract with a national distance education
provider to move high-demand degrees online.
By increasing access to opportunities through online learning, LSU Shreveport will begin
meeting the demand from adults with some college credit seeking a degree, place
bound students, working adults without the time to participate in traditional classroom
instruction and home schooled high school students. LSU Shreveport anticipates
offering the following:

i. Online dual enroliment courses for high school students

ii. Bachelor in General Business Administration



iii. Masters in Health Administration

iv. Masters in Human Services Administration
The online instruction will also be supported by more robust credit and non-credit
courses offered by LSUS’ continuing education program. Courses will be specific to the
needs of business and industry to advance a student’s planned career. Coursework will
support careers in health care, teacher education, film and animation, casino
management, and informatics.

3. A Commitment to Collaborate with Community Colleges

a.

Joint Admission Program

i. Louisiana State University Shreveport will implement a Joint Admission Program
with Southern University Shreveport and Bossier Parish Community College.
Students not meeting the LSU Shreveport admission criteria will enter into a
Joint Admission Program agreement thereby guaranteeing them admission to
LSU Shreveport upon completion of a designated curriculum at the community
college.

ii. LSU Shreveport will place a satellite admission office at Southern Shreveport
and Bossier Parish Community College to assist students with transfer and class
registration.

4. A Commitment to Regional Education Through a Consortium

a.

C.

Five Institutions Consortium

i. Louisiana State University Shreveport will work with Centenary College,
Southern University Shreveport, Bossier Parish Community College, and LSU
Health Sciences Center Shreveport to establish a five-institution consortium.
The consortium will facilitate intellectual communities and broad curricular and
co-curricular offerings, affording learning, research, performance and social
opportunities that complement the distinctive qualities of each institution.

Initially, the consortium will focus on open cross-registration for undergraduate courses,
so long as the course falls within the field of liberal arts as defined by the student’s
home campus.

i. Students could begin taking courses through the consortium after the first
semester of their freshmen year and would be guaranteed that course credits
transfer. There would be no additional charges to the student for tuition and
fees. Students would pay their home institution rate for tuition and fees.

ii. Additional institutions can be affiliated with the consortium as appropriate.

The five Institution consortium will serve two main purposes for the region:
i. Increase student completion rates and graduation rates and



Reduce the startup cost to some institutions for new high-demand degree
programs.

5. A Commitment to Student Academic Achievement
a. Student Tracking Model

All students at LSU Shreveport will apply and be admitted directly into their
chosen major. First-year students will begin to take courses in their major field
of study in the fall semester of their freshmen year. This purposefully organized
and structured curriculum will direct students seamlessly from semester to
semester to enroll in the right courses in the right sequence that lead to
graduation in four years.

Students unsure of their major field of study will be placed in one of four
academic tracks--humanities, social science, natural science or fine arts—for
their freshmen year and then directed into a major upon completion of 24
credits.

b. Enhancing Student Outcomes

Curriculum at LSU Shreveport will be enhanced with internships and co-ops
provided by local and regional businesses as well as alumni-run industries.
National research indicates students participating in internships report
employment in their chosen field upon graduation at a rate significantly higher
than other students. Education at LSU Shreveport will expand beyond the
classroom to include field experience, research, community service, study
abroad and other forms of experiential learning.

¢. Honors College and Honors Courses

To enhance the advanced scholarship and service for students, honors courses
will be available to all students in every major discipline. The courses will include
a wide selection of lower and upper division class offerings, with a particular
focus on developing strong writing skills.

d. Investingin Learning Communities

The College of Business, Education and Human Development, and the College of
Arts and Science will develop learning communities for first-year freshmen to
assist with transition from high school, academic advising, class registration,
study skills, mentoring, and selection of a major. The learning communities are
designed to support students in related majors with a close-knit group of faculty
and staff focused on student academic achievement.



6. A Commitment to Improving Student Enrollment

a. Improving the Admission Process

LSU Shreveport will implement an all-inclusive review of admission application
documents provided by each student. All applicants will be evaluated
independent of other applicants. Criteria to be considered include:
Standardized test scores and high school grade point average
Improvement in high school grades from freshmen to senior year

First generation and low income

Overcoming hardship

Graduation from a low performing high school

Special talents

Extracurricular activities
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Work experience

9. Volunteer experience
In addition, LSU Shreveport will implement an admission appeals process that
includes an interview component for all potential applicants. A faculty member
and a member of the LSU Shreveport Alumni Association would conduct the
personal interview.
LSU Shreveport also would implement an Early Action Admission Program to
supplement the regular admission process. This program is designed for fall
freshmen applicants with good academic credentials. Students will submit
applications by a November 1 deadline and will receive an offer of admission no
later than December 15.

1. High school applicants eligible for a free lunch plan and/or subsidized
lunch plan could request to have their admission application fee waived.

7. Increasing the Institution’s Outreach

a. Increasing the campus diversity

LSU Shreveport will join and affiliate with national services such as A Better
Chance, National Hispanic Funds, National Hispanic Institute, Venture Scholars,
and National Scholarship Service and Fund for Minority Students that support
the recruitment of first generation, low income, and underserved populations.

b. Engaging Louisiana State University Shreveport Alumni

The LSU Shreveport Alumni Association will focus its efforts in two main areas to
support the institution:

1. The development of a robust Alumni Admission Recruiting Program that
will provide for increased opportunities to recruit students from a larger
territory and,

2. Alumni will coordinate and provide internships to undergraduate
students thus increasing employment opportunities upon graduation.



Louisiana State University Shreveport
Commitment Plan Timeline
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Monthly Gantt Chart for Project: Programs Jointly Offered by LSU S (Lower Division) and LSU A&M (Upper Division)
Maximum Completion Time = 5.1 Months (based on 30-day months)
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Bachelor of Science in Petroleum Engineering (Focus on Natural Gas),
Responsible: D. Gossett & D. Bible (LSU S) and R. Koubek (A&M)

Bachelor of Science in Human Resources Education, Responsible: D.
Gustavson (LSU S) and L. Lindsey (A&M)

Bachelor of Science in Sports Administration, Responsible: D. Gustavson
(LSU S) and L. Lindsey (A&M)

Bachelor of Arts in International Studies, Responsible: L.
Anderson (LSU S) and G. Foster (A&M)

Masters in Public Administration, Responsible: L. Anderson (LSU S)
and Dean White (A&M)
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Monthly Gantt Chart for Project: Evolving LSU Shreveport Academic Programs to Meet the Shreveport Community Needs
Maximum Completion Time = 18.2 Months (based on 30-day months)

Total Project Timeline

Doctorate of Education in Learning and Leadership - Letter of
Intent, Responsible: Dean Gustavson & Julie Bergeron

3/1/2012

4/1/2012

5/1/2012

6/1/2012

7/1/2012

8/1/2012

9/1/2012

10/1/2012

11/1/2012

12/1/2012

1/1/2013

2/1/2013

3/1/2013

4/1/2013

5/1/2013

6/1/2013

7/1/2013

8/1/2013

Doctorate of Education in Learning and Leadership - Letter of
Intent BOS Approval, Responsible: BOS

Doctorate of Education in Learning and Leadership - Letter of
Intent BOR Approval, Responsible: BOR

Doctorate of Education in Learning and Leadership - Full Proposal
Submission, Responsible: Dean Gustavson & Julie Bergeron

Doctorate of Education in Learning and Leadership - Full Proposal
BOS Approval, Responsible: BOS

Doctorate of Education in Learning and Leadership - Full Proposal
BOR Approval, Responsible: BOR

Doctorate of Education in Learning and Leadership -
Implementation, Responsible: Dean Gustavson & Julie Bergeron

Doctorate of Psychology - Letter of Intent, Responsible: Kevin
Jones

Doctorate of Psychology - Letter of Intent BOS Approval,
Responsible: BOS

Doctorate of Psychology - Letter of Intent BOR Approval,
Responsible: BOR

Doctorate of Psychology - Full Proposal Submission, Responsible:
Kevin Jones

Doctorate of Psychology - Full Proposal BOS Approval, Responsible:
BOS

Doctorate of Psychology - Full Proposal BOR Approval, Responsible:
BOR

Doctorate of Psychology - Implementation, Responsible: Kevin
Jones
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Monthly Gantt Chart for Project: Evolving LSU Shreveport Academic Programs to Meet the Shreveport Community Needs
Maximum Completion Time = 18.2 Months (based on 30-day months)

Total Project Timeline

Masters in Criminal Justice - Letter of Intent, Responsible: B.
Palombo & C. Hale

3/1/2012

4/1/2012

5/1/2012

6/1/2012

7/1/2012

8/1/2012

9/1/2012

10/1/2012

11/1/2012

12/1/2012

1/1/2013

2/1/2013

3/1/2013

4/1/2013

5/1/2013

6/1/2013

7/1/2013

8/1/2013

Masters in Criminal Justice - Letter of Intent BOS Approval,
Responsible: BOS

Masters in Criminal Justice - Letter of Intent BOR Approval,
Responsible: BOR

Masters in Criminal Justice - Full Proposal Submission, Responsible:
B. Palombo & C. Hale

Masters in Criminal Justice - Full Proposal BOS Approval,
Responsible: BOS

Masters in Criminal Justice - Full Proposal BOR Approval,
Responsible: BOR

Masters in Criminal Justice - Implementation, Responsible: B.
Palombo & C. Hale

Bachelor of Nursing - Letter of Intent, Responsible: Tisha Samhan

Bachelor of Nursing - Letter of Intent BOS Approval, Responsible:
BOS

Bachelor of Nursing - Letter of Intent BOR Approval, Responsible:
BOR

Bachelor of Nursing - Full Proposal Submission, Responsible: Tisha
Samhan

Bachelor of Nursing - Full Proposal BOS Approval, Responsible: BOS

Bachelor of Nursing - Full Proposal BOR Approval, Responsible:
BOR

Bachelor of Nursing - Implementation, Responsible: Tisha Samhan
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Monthly Gantt Chart for Project: Evolving LSU Shreveport Academic Programs to Meet the Shreveport Community Needs
Maximum Completion Time = 18.2 Months (based on 30-day months)

Total Project Timeline

BFA Digital Arts - Letter of Intent, Responsible: J. Mackowiak & A.
Garcie

3/1/2012

4/1/2012

5/1/2012

6/1/2012

7/1/2012

8/1/2012

9/1/2012

10/1/2012

11/1/2012

12/1/2012

1/1/2013

2/1/2013

3/1/2013

4/1/2013

5/1/2013

6/1/2013

7/1/2013

8/1/2013

BFA Digital Arts - Letter of Intent BOS Approval, Responsible: BOS

BFA Digitial Arts - Letter of Intent BOR Approval, Responsible: BOR

BFA Digital Arts - Full Proposal Submission, Responsible: J.
Mackowiak & A. Garcie

BFA Digital Arts - Full Proposal BOS Approval, Responsible: BOS

BFA Digital Arts - Full Proposal BOR Approval, Responsible: BOR

BFA Digital Arts - Implementation, Responsible: J. Mackowiak & A.
Garcie

BA Organizational Comm - Letter of Intent, Responsible: T. Gibson
& K. James

BA Organizational Comm - Letter of Intent BOS Approval,
Responsible: BOS

BA Organizational Comm - Letter of Intent BOR Approval,
Responsible: BOR

BA Organizational Comm - Full Proposal Submission, Responsible:
T. Gibson & K. James

BA Oraganizational Comm - Full Proposal BOS Approval,
Responsible: BOS

BA Organizational Comm - Full Proposal BOR Approval,
Responsible: BOR

BA Organizational Comm - Implementation, Responsible: T. Gibson

& K. James
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Monthly Gantt Chart for Project: Evolving LSU Shreveport Academic Programs to Meet the Shreveport Community Needs
Maximum Completion Time = 18.2 Months (based on 30-day months)

3/1/2012
4/1/2012
5/1/2012
6/1/2012
7/1/2012
8/1/2012
9/1/2012
10/1/2012
11/1/2012
12/1/2012
1/1/2013
2/1/2013
3/1/2013

Total Project Timeline

BS in Biology/Clinical Lab Science LSUS/LSUHSC - Letter of Intent,
Responsible: D. Gossett & J. Mcculloch

4/1/2013

5/1/2013

6/1/2013

7/1/2013

8/1/2013

BS in Biology/Clinical Lab Science LSUS/LSUHSC - Letter of Intent
BOS Approval, Responsible: BOS

BS in Biology/Clinical Lab Science LSUS/LSUHSC - Implementation,
Responsible: D. Gossett & J. Mcculloch

Minor in Health Administration - Letter of Intent, Responsible: J.
Fortenberry & D. Gustavson

Minor in Health Administration - Letter of Intent BOS Approval,
Responsible: BOS

Minor in Health Administration - Implementation, Responsible: J.
Fortenberry & D. Gustavson

Post-Baccalaureate Certificate in Hospitality Management - Letter
of Intent, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Hospitality Management - Letter
of Intent BOS Approval, Responsible: BOS

Post-Baccalaureate Certificate in Hospitality Management - BOR
Approval, Responsible: BOR

Post-Baccalaureate Certificate in Hospitality Management -
Implementation, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Energy Resource Management -
Letter of Intent, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Energy Resource Management -
Letter of Intent BOS Approval, Responsible: BOS

Post-Baccalaureate Certificate in Energy Resource Management -
BOR Approval, Responsible: BOR

Post-Baccalaureate Certificate in Energy Resource Management -

Implementation, Responsible: Tisha Samhan
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Monthly Gantt Chart for Project: Evolving LSU Shreveport Academic Programs to Meet the Shreveport Community Needs
Maximum Completion Time = 18.2 Months (based on 30-day months)

3/1/2012
4/1/2012
5/1/2012
6/1/2012
7/1/2012
8/1/2012
9/1/2012
10/1/2012
11/1/2012
12/1/2012
1/1/2013
2/1/2013
3/1/2013

Total Project Timeline

Post-Baccalaureate Certificate in Health Informatics - Letter of
Intent, Responsible: Tisha Samhan

4/1/2013

5/1/2013

6/1/2013

7/1/2013

8/1/2013

Post-Baccalaureate Certificate in Health Informatics - Letter of
Intent BOS Approval, Responsible: BOS

Post-Baccalaureate Certificate in Health informatics - BOR
Approval, Responsible: BOR

Post-Baccalaureate Certificate in Health Informatics -
Implementation, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Business Analyst - Letter of
Intent, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Business Analyst - Letter of Intent
BOS Approval, Responsible: BOS

Post-Baccalaureate Certificate in Business Analyst - BOR Approval,
Responsible: BOR

Post-Baccalaureate Certificate in Business Analyst -
Implementation, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Accounting - Letter of Intent,
Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Accounting - Letter of Intent BOS
Approval, Responsible: BOS

Post-Baccalaureate Certificate in Accounting - BOR Approval,
Responsible: BOR

Post-Baccalaureate Certificate in Accounting - Implementation,

Responsible: Tisha Samhan
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Monthly Gantt Chart for Project: Evolving LSU Shreveport Academic Programs to Meet the Shreveport Community Needs
Maximum Completion Time = 18.2 Months (based on 30-day months)

3/1/2012
4/1/2012
5/1/2012
6/1/2012
7/1/2012
8/1/2012
9/1/2012
10/1/2012
11/1/2012
12/1/2012
1/1/2013
2/1/2013
3/1/2013

Total Project Timeline

Post-Baccalaureate Certificate in Forensic Accounting - Letter of
Intent, Responsible: Tisha Samhan

4/1/2013

5/1/2013

6/1/2013

7/1/2013

8/1/2013

Post-Baccalaureate Certificate in Forensic Accounting - Letter of
Intent BOS Approval, Responsible: BOS

Post-Baccalaureate Certificate in Forensic Accounting - BOR
Approval, Responsible: BOR

Post-Baccalaureate Certificate in Forensic Accounting -
Implementation, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Transporation Policy, Operations,
and Logistics - Letter of Intent, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Transportation Policy,
Operations, and Logistics - Letter of Intent BOS Approval,

Post-Baccalaureate Certificate in Transportation Policy,
Operations, and Logistics - BOR Approval, Responsible: BOR

Post-Baccalaureate Certificate in Transportation Policy,
Operations, and Logistics - Implementation, Responsible: Tisha

Post-Baccalaureate Certificate in Secondary Content and Pedagogy
- Letter of Intent, Responsible: Tisha Samhan

Post-Baccalaureate Certificate in Secondary Content and Pedagogy
- Letter of Intent BOS Approval, Responsible: BOS

Post-Baccalaureate Certificate in Secondary Content and Pedagogy
- BOR Approval, Responsible: BOR

Post-Baccalaureate Certificate in Secondary Content and Pedagogy

- Implementation, Responsible: Tisha Samhan
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Monthly Gantt Chart for Project: Evolving LSU Shreveport Academic Programs to Meet the Shreveport Community Needs
Maximum Completion Time = 18.2 Months (based on 30-day months)

3/1/2012
4/1/2012
5/1/2012
6/1/2012
7/1/2012
8/1/2012
9/1/2012
10/1/2012
11/1/2012
12/1/2012
1/1/2013
2/1/2013
3/1/2013

Total Project Timeline

Post-Baccalaureate Certificate in Water Management - Letter of
Intent, Responsible: Tisha Samhan

4/1/2013

5/1/2013

6/1/2013

7/1/2013

8/1/2013

Post-Baccalaureate Certificate in Water Management - Letter of
Intent BOS Approval, Responsible: BOS

Post-Baccalaureate Certificate in Water Management - BOR
Approval, Responsible: BOR

Post-Baccalaureate Certificate in Water Management -

Implementation, Responsible: Tisha Samhan
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Monthly Gantt Chart for Project: LSU HSC S and LSU S Optimize Health Care through Classroom Space Sharing to Improve Efficiencies
Maximum Completion Time = 17.2 Months (based on 30-day months)

1/1/13
2/1/13
3/1/13
4/1/13
5/1/13
6/1/13
7/1/13
8/1/13

Total Project Timeline

Child Development Program, Responsible: Paul Sisson (LSU S) & A.
Chesson (HSCS)

Occupational Therapy Program, Responsible: Paul Sisson (LSU S) & A.
Chesson (HSC S)

Physical Therapy Program, Responsible: Paul Sisson (LSU S) & A. Chesson
(HSCS)

Physician Assistant Program, Responsible: Paul Sisson (LSU S) & A.
Chesson (HSC S)

Detailed Market Study to Determine Viability of a MD/MDA Degree,
Responsible: Paul Sisson (LSU S) & A. Chesson (HSC S)
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Monthly Gantt Chart for Project: A Commitment to Providing Education to Adults and Place Bound Students through Distance Education
Maximum Completion Time = 10.2 Months (based on 30-day months)
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1/1/13
2/1/13
3/1/13
4/1/13
5/1/13
6/1/13
7/1/13
8/1/13

Total Project Timeline

Process to Identify a National Provider, Responsible:
PaulSisson

Anticipated Bachelor in Business Administration Online Program,
Respnsible: Doug Bible & Allen Garcie

Masters in Health Administration Online Program Expansion, Responsible:
Dave Gustavson & Allen Garcie
Masters in Human Services Administration Online Program Expansion,
Responsible: Larry Anderson & Allen Garcie
Anticipated High School Dual Enrollment Courses Online, Responsible:
Christianne Wojcik
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Monthly Gantt Chart for Project: A Commitment to Collaborate with Community Colleges
Maximum Completion Time = 5.1 Months (based on 30-day months)

4/1/12
5/1/12
6/1/12
7/1/12
8/1/12
9/1/12
10/1/12
11/1/12
12/1/12
1/1/13
2/1/13
3/1/13
4/1/13
5/1/13
6/1/13
7/1/13
8/1/13

Total Project Timeline

LSU S Joint Admissions with Southern Shreveport & Bossier Parish Comm.
College - Develop Policies, Process, & Procedures for Transfer,
Responsible: Gloria Raines & Mickey Diez

LSU S Joint Admissions with Southern Shreveport & Bossier Parish Comm.
College, Responsible: Gloria Raines & Mickey Diez

LSU S Satellite Offices at Southern Shreveport & Bossier Parish Comm.

College, Responsible: Gloria Raines & Mickey Diez
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Monthly Gantt Chart for Project: A Commitment to Regional Education through a Consortium
Maximum Completion Time = 10.2 Months (based on 30-day months)

10/1/12
11/1/12
12/1/12

4/1/12
5/1/12
6/1/12
7/1/12
8/1/12
9/1/12
1/1/13
2/1/13
3/1/13
4/1/13
5/1/13
6/1/13
7/1/13
8/1/13

Total Project Timeline

Participating Institution - Centenary College, Responsible: TBD

Participating Institution - LSU Health Science Center - Shreveport,
Responsible: TBD

Anticipated Participating Institution- Bossier Parish Community College,
Responsible: TBDB

Develop Process, Policies, and Procedures, Responsible: Participating
Institution Representative

Institution/System Signed Agreement, Responsible: Participating
Institution President(Chancellor)/System President

Cross Institution Class Registration Opens, Responsible: Participating
Institutions
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Monthly Gantt Chart for Project: A Commitment to Student Academic Achievement
Maximum Completion Time = 17.2 Months (based on 30-day months)
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11/1/12
12/1/12
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2/1/13
3/1/13
4/1/13
5/1/13
6/1/13
7/1/13
8/1/13

Total Project Timeline

Implementing Student Tracking Model, Responsible: LSU S Executive
Leadership Team

Student Tracking Model - Standardize all Bachelor Degree Programs to 120
Credit Hours, Responsible: LSU S Academic Affairs

Student Tracking Model - Develop College Specific Academic Advising
Teams, Responsible: LSU S Academic Affai

Expanding Student Outcomes with Internships and Field Experience,
Responsible: Deans Anderson & Gustavson

Expanding Student Outcomes - Collaborations with LSU S Alumni
Association and Shreveport Bossier Business and Industry, Responsible:
Diane Howell & Johnette McCrery

Expanding Student Outcomes - Develop Academic Policies to Award Credit
for Field Experience, Responsible: LSU S Academic Affairs

Development of Honor Courses, Responsible: Linda Webster

Development of Honor Courses - Develop Procedures for Capstone
Course, Responsible: Linda Webster

Development of College of Business, Education, and Human Development
Learning Communities, Responsible: D. Gustavson & D. Bible

Development of College of Arts and Science Learning Communities
Responsible: L. Anderson & D. Gossett

’




23

Monthly Gantt Chart for Project: A Commitment to Improving Student Enroliment
Maximum Completion Time = 10.2 Months (based on 30-day months)

Implementing Holistic Admissions Application Review Process,
Responsible: Gloria Raines & Mickey Diez

Total Project Timeline

4/1/12
5/1/12
6/1/12
7/1/12
8/1/12
9/1/12
10/1/12
11/1/12
12/1/12
1/1/13
2/1/13
3/1/13
4/1/13
5/1/13
6/1/13
7/1/13
8/1/13

Membership in National Student Exchange Program, Responsible: Gloria
Raines & Mickey Diez

Membership in Domestic Student Exchange Program, Responsible: Gloria
Raines & Mickey Diez

Improving Campus Diversity with Affiliated Membership in A Better
Chance, Responsible: Gloria Raines & Mickey Diez

Improving Campus Diversity with Affiliated Membership in National
Hispanic Fund, Responsible: Gloria Raines & Mickey Diez

Improving Campus Diversity with Affiliated Membership in National
Hispanic Institute, Responsible: Gloria Raines & Mickey Diez

Improving Campus Diversity with Affiliated Membership in National
Scholarship Service & Fund for Minority Students, Responsible: Gloria
Raines & Mickey Diez

Developing an Alumni Admissions Student Recruitment Program,
Responsible: Gloria Raines & Mickey Diez

Developing an Alumni Career Network Program, Responsible: Gloria
Raines & Johnette McCrery




Academic and Student Affairs Agenda Item #2

REQUEST APPROVAL OF A LETTER OF INTENT FOR A
NEW PROGRAM - DOCTORATE IN SCHOOL PSYCHOLOGY
(PSY.D.) AT LOUISIANA STATE UNIVERSITY
IN SHREVEPORT

To:  Members of the Board of Supervisors
Date: April 27, 2012

1. Significant Board Matter
This matter is a significant board matter pursuant to the following provisions of Article VII,
Section 8 of the Bylaws of the Board of Supervisors:

D.1. Any matter having a significant fiscal (primary or secondary) or long term educational
or policy impact on the System or any of its campuses or divisions.

2. Summary of the Matter

LSU-Shreveport is requesting approval of a Letter of Intent for a Ph.D. in School Psychology
(Psy.D.). The proposed program will follow a practitioner-scientist training model to train
psychologists to apply basic psychological, counseling, and educational principles to the design
of effective service delivery systems in schools and communities.

Specifically, the proposed program is designed to prepare students for a career as mental health
agents who are eligible for certification as a school psychologist by the Louisiana State
Department of Education and licensure as a psychologist working in community settings.

Need

There is a strong correlation between psychosocial development and academic success. The
current system of providing community-based clinical services by professionals with limited
understanding of schools, and separate, school-based programs by educators who have little
understanding of mental health, is a symptom rather than a solution to Louisiana’s education
crisis. Accordingly, individuals are needed who are trained to provide comprehensive learning
supports to schools and communities.

LSUS believes that a Psy.D. in School Psychology provides an appropriate balance of skills
versus knowledge in research-based practices that is ideal for enhancing service delivery in
schools and leading educational reform efforts.

The program proposed by LSUS will be the only professional degree program in the state with a
training model aligned to the six comprehensive learning supports content areas: classroom-
based approaches to engage learners, student and family interventions, community support,
family engagement in schooling, support for transitions, and crisis assistance/prevention.

Curriculum.
The curriculum of the proposed Psy.D. program will expand upon the requirements of LSUS’s
Specialist in School Psychology (SSP) curriculum, currently required for certified school



psychologists, but will not demand the intensive research competencies of Ph.D. programs in
psychology. Further, the proposed Psy.D. program will use the faculty and resources already in
place to support the SSP and the Master’s in Counseling Psychology programs, and will replace
the SSP program once instituted. The basic structure of the program is a four-year curriculum.
Year 1 includes coursework in basic psychological and counseling principles. Years 2 and 3
include coursework and practica related to the application of principles to mental health
problems in schools and communities. Year 4 includes completion of a dissertation and an APA-
approved doctoral internship. Completers of the Psy.D. program will possess the same
credentials as those who currently complete the SSP or Master’s in Counseling Psychology, but
will also be eligible for licensure as a psychologist.

There are other major features of the proposed program, including the clinical practica
requirements which will support the Department of Psychology’s mission of providing school
psychological services to families in the Shreveport-Bossier metropolitan area. It is anticipated
that psychological services to children in Northwest Louisiana will be significantly enhanced as
well as providing the opportunity for greater collaborative services and research between LSU
Shreveport and the LSU Health Sciences Center.

In addition, LSUS will explore the possibility of implementing the Psy.D. as a collaborative
degree program with Nicholls State University, which also currently offers an SSP programs.
Both institutions have already worked together on several training initiatives, and there is strong
potential for establishing an inter-university partnership (e.g., a shared sequence of on-line
courses).

Students

In a recent survey of national trainers in school psychology, over half of the respondents cited
the need for or evidence of the field moving toward the doctoral degree as the entry level for
school psychologists. LSUS believes there will be significant interest in the program, as there are
no doctoral psychology programs in the immediate Shreveport-Bossier area. There are 10 current
graduate students in the Department of Psychology at LSU Shreveport who have stated an
interest in the degree program if it were offered. It is anticipated that the Psy.D. Program in
School Psychology at LSU Shreveport will admit five candidates per year and have a sustained
enrollment of about 20-25 students.

Faculty

The LSUS Department of Psychology currently has a strong faculty offering the MS in
Counseling Psychology and the SSP in School Psychology. The SSP degree will be phased out
as the Psy.D. begins, and many of the courses required for the MSCP program will also be
required in the Psy.D. program. Additional faculty needs will be primarily for adjunct
instructors to supervise practica and teach additional courses.

3. Financial Note

The estimated total cost for the Psy.D. in School Psychology Program is $235,000 for the first
five years, including $8000 per year for adjunct instructors to supervise practica and teach
additional coursework ($40,000), an annual $37,000 operational cost associated with the
Department of Psychology’s Psychological Services Clinic ($185,000), and a fifth year
application for APA accreditation ($10,000). Projected costs of the program will be covered
entirely through internal reallocations and cost sharing.



All additional course instruction (i.e., doctoral level practica and coursework) will be covered
through collaborative training consortiums with partner institutions such as Nicholls State
University and the LSU Health Sciences Center. Clinic operating expenses will be covered
through reallocation of graduate assistantships and discretionary funds on the LSU Shreveport
campus, and by revenue generated by community-based services and from external grants and
contracts. The costs associated with APA accreditation will be absorbed by the LSU Shreveport
campus.

No additional state appropriations will be needed to initiate and sustain the LSU Shreveport
Psy.D. in School Psychology Program.

4. Review of Documents Related to Referenced Matter

This request has been reviewed and approved by appropriate campus faculty and administrative
officers, by the LSU System Executive Graduate Council and by the System Office of Academic
Affairs.

RECOMMENDATION
The LSU System Office of Academic Affairs recommends approval of the following resolution:

“NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors of Louisiana
State University and Agricultural and Mechanical College approves the request of LSU in
Shreveport for a Letter of Intent to establish a Doctorate in School Psychology (Psy.D)., subject
to approval by the Board of Regents.”



Academic and Student Affairs Agenda Item #3

REQUEST APPROVAL OF THE LETTERS OF INTENT FOR
GRADUATE CERTIFICATES AT LSU IN SHREVEPORT

To:  Members of the Board of Supervisors
Date: April 27, 2012

1. Significant Board Matter
This matter is a significant board matter pursuant to the following provisions of Article VII,
Section 8 of the Bylaws of the Board of Supervisors:

D.1. Any matter having a significant fiscal (primary or secondary) or long term educational
or policy impact on the System or any of its campuses or divisions.

2. Summary of the Matter
LSUS requests approval of the Letters of Intent for the following Certificates:

Post-Baccalaureate Certificates — an academic offering that is earned after a student has
already completed a recognized baccalaureate degree.
a. Accounting.
The purpose of this certificate, to be offered through the LSUS Division of
Continuing Education, is for professionals to learn to prepare, interpret
and present financial statements; understand methods to analyze and
interpret data; learn accounting principles to develop, manage, and expand
a business; and for eligible candidates to complete an introductory CPA
Foundation.

b. Business Analyst.
The purpose of this certificate, to be offered through the LSUS Division of
Continuing Education is designed for professionals in the private and
public sectors who seek solutions for process improvement and
organizational change.

c. Energy Resource Management
The purpose of this certificate, to be offered through the LSUS Division of
Continuing Education, is designed for working professional, such as
energy engineers, analysts, managers and auditors, chief sustainability
officers, architects, and construction planners, to gain specific training in
resource management. The program will draw from a wide variety of
disciplines.

d. Forensic Accounting.
The purpose of this certificate is to help professionals develop expertise
and competency in the area of forensic accounting examinations. It will
concentrate on the core skills required to identify, detect, and prevent
fraud.



e. Health Informatics
The purpose of this program, to be offered through the LSUS Division of
Continuing Education is designed for professionals with prior experience
in a health-related setting to develop their knowledge of clinical data
standards and terminological systems; to understand clinical workflows;
acquire hands-on practice conceptualizing models; gain insights into the
change management principles necessary for successful technology
adoption at the organizational and systems levels; and learn best practices
in project management and their application to health information
technology initiatives.

f. Hospitality Management.
This certificate is designed for hospitality professionals within hotels and
corporate offices seeking a baseline understanding of the many facets of
hospitality, including finance, marketing, foodservice, human resources
and restaurant revenue.

g. Transportation, Policy, Operations and Logistics.
This certificate, to be offered through LSUS Division of Continuing
Education, is designed for students and practicing professionals engaged
in policy, planning, regulating, and managing and operating transportation
facilities and services.

Post-Master’s Certificate — an academic offering that is earned after a student has already

completed a recognized master’s degree, usually related to additional licensure or

certification.

a. Secondary Content and Pedagogy.

The purpose of this program is to provide additional instruction in the
academic core subjects of secondary education as well as instruction in
pedagogy and assessment for those teaching advanced curricular high
school tracks, such as honors, AP, and dual enrollment. It will be a 19-
hour program, of which 18 hours are graduate-level coursework in a single
content area taught within secondary schools and a 1 hour graduate-level
module in pedagogy and assessment.

3. Cost

No additional costs are anticipated to be associated with these certificate programs, as the
courses are already offered on campus. With the exception of the Graduate Certificate in
Secondary Content and Pedagogy, the certificate programs will be coordinated by the LSUS
Division of Continuing Education.

4. Review of Documents Related to Referenced Matter
This request has been reviewed and approved by appropriate campus faculty and administrative
officers and by the System Office of Academic Affairs.



RECOMMENDATION
The LSU System Office of Academic Affairs recommends approval of the following resolution:

“NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors of Louisiana
State University and Agricultural and Mechanical College approves the request from LSUS to
approve Letters of Intent for Post-Baccalaureate Certificates in: Accounting; Business Analyst;
Energy Resource Management, Forensic Accounting; Health Informatics; Hospitality
Management; and Transportation, Policy, Operations and Logistics; and a Post-Master’s
Certificate in Secondary Content and Pedagogy, subject to approval by the Board of Regents.”



Academic and Student Affairs Agenda Item #4

REQUEST APPROVAL OF A LETTER OF INTENT TO
DEVELOP A B.S. IN ELDER CARE ADMINISTRATION AT
LOUISIANA STATE UNIVERSITY AT ALEXANDRIA

To:  Members of the Board of Supervisors
Date: April 27, 2012

1. Significant Board Matter
This matter is a significant board matter pursuant to the following provisions of Article
VII, Section 8 of the Bylaws:

D.1. Any matter having a significant fiscal (primary or secondary) or long-term
educational or policy impact on the System or any of its campuses or divisions.

2. Summary of the Matter
LSU at Alexandria is requesting approval of a Letter of Intent for a B.S. in Elder Care
Administration (BSECAM).

Program Objectives. The B.S. in Elder Care Administration (BSECAM) is designed to
prepare individuals to apply managerial principles to the administration of nursing
homes, assisted living facilities, adult day care centers, home health services, and other
long-term care settings and agencies serving the elderly and disabled. The proposed
program will include instruction in the social and clinical aspects of aging, health care
delivery systems, nursing home administration, assisted living administration, aging
policy and government programs, ethics, business management, financial management,
human resource management, marketing, and applicable laws and regulations.

The proposed program is an interdisciplinary degree and will include courses in the
health sciences, business, and behavioral and social sciences. Courses will be taught by
faculty from the Department of Allied Health, Department of Business Administration,
and Department of Behavioral and Social Sciences.

Need. Effective January 1, 2012, the minimum requirement for the position of Nursing
Facility Administrator is a baccalaureate degree. The Louisiana Workforce
Commission’s 2011 Long Term Annual Demand for Top Occupations to 2018 lists an
annual need of 130 Medical and Health Services Managers. Much of this need will be in
the areas of Elder Care Administration. There is not currently a B.S. in Elder Care
Administration in the State of Louisiana that is designed to meet the workforce need for
administrators/managers of nursing homes or other long-term care facilities which care
for the elderly. Although LSUA currently offers the Bachelor of General Studies with a
Concentration in Elder Care Administration, it has not offered the Bachelor of Science in
Elder Care Administration. The proposed program will allow for the development of a
degree designed specifically to meet the needs of elder care providers.



Curriculum. The 120 credit-hour program will include a 1040 hour internship at
various clinical affiliates throughout the State of Louisiana that meet the requirements of
the Administrator In Training (AIT) program of the State of Louisiana Board of
Examiners of Nursing Facility Administrators. Interns will be instructed by preceptors at
the various sites. Since the 1040 hour internship will meet the Administrator In Training
(AIT) program required by the State of Louisiana Board of Examiners of Nursing Facility
Administrators, successful BSECAM graduates will not be required to complete the
Board’s AIT program.

Students. It is anticipated that the majority of the students in this program will be
undergraduate students who wish to pursue a bachelor’s degree and have an interest in
Elder Care Administration. As the only B.S. in Elder Care Administration in Louisiana,
the program is expected to attract at least twelve new students annually who would not
otherwise have attended LSUA. The program is also expected to appeal to current
nursing home employees who need to meet the State of Louisiana Board of Examiners of
Nursing Facility Administrators’ requirements to become eligible for promotion.

Faculty. The B.S. in Elder Care Administration is an interdisciplinary program with
courses in the Departments of Allied Health, Business Administration, Behavioral and
Social Sciences, and Arts, English, and Humanities. LSUA has sufficient full-time
faculty and adjunct faculty in the four departments to adequately staff the courses
required by the proposed new degree program.

Facilities. Through the generosity of Rapides Regional Medical Center, LSUA houses
its allied health programs in the A. C. Buchanan Allied Health Education building in
downtown Alexandria. This building, due to its convenient location, will be available for
use in the proposed program. The facility houses a state-of-the art, fully equipped
videoconference room that may be used for courses taught through distance learning. In
addition, three classrooms, equipped with Smart Desks are available for regular
classroom instruction. A twenty (20) station computer laboratory is available at the site
for student use.

3. Financial Note

While no additional full-time faculty positions will be required, the new program will
have additional costs approximating $16,875 because of the need to increase the number
of new course credit hours taught by faculty during the junior and senior years (27 credit
hours at $625.00/credit hour) of the program. The expense of additional library support
materials will be shared with the funds currently dedicated to the existing allied health
programs.

4. Review of Documents Related to Referenced Matter

This request has been reviewed and approved by appropriate campus faculty and
administrative officers, by the LSU System Council of Chief Academic Officers and by
the System Office of Academic Affairs.



RECOMMENDATION AND DRAFT RESOLUTION:
The LSU System Office of Academic Affairs recommends approval of the following
resolution:

“NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors of
Louisiana State University and Agricultural and Mechanical College approves the request
of LSU at Alexandria for a Letter of Intent to establish a B.S. in Elder Care
Administration (BSECAM), subject to approval by the Board of Regents.”



[l PROPERTY AND FACILITIES COMMITTEE

Dr. John F. George, Chair
Mr. Raymond J. Lasseigne, Vice Chair
Mr. R. Blake Chatelain
Mr. Stanley J. Jacobs
Mr. Jack E. Lawton, Jr.
Mr. James W. Moore, Jr.
Mr. Roderick K. “Rod” West
Mr. Robert “Bobby” Yarborough

AGENDA

Request for approval of Master Plan and Determination of Acceptable University
Purpose for the Burden Center

Recommendation to approve the autonomy stipulated in Act 418 of the 2011
Regular Legislative Session to administer all LSU Facilities Projects funded with
self-generated revenue, federal funds, donations, grants or revenue bonds

Approval authorizing LSU to amend and restate that certain Lease Agreement dated
January 1, 2003 by and between the Board of Supervisors and University Energy
Equipment Corporation

Approval authorizing LSU to refund a portion of Series 2004B Bonds and
preliminary approval authorizing LSU to issue Auxiliary Revenue Refunding
Bonds, Series 2012, not to exceed $44,500,000

Recommendation to approve lease of land on LSU’s South Campus to the Baton
Rouge Speech and Hearing Foundation

Recommendation to approve a Cooperative Endeavor and Lease Agreement
between the Board of Supervisors and the Tiger Athletic Foundation for
Improvements to the South End Zone of Tiger Stadium



REQUEST FOR APPROVAL OF MASTER PLAN AND
DETERMINATION OF ACCEPTABLE UNIVERSITY PURPOSE
FOR THE BURDEN CENTER

To: Members of the Board of Supervisors
Date: April 27, 2011

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of the Matter

The Agricultural Center is requesting that the Board of Supervisors approve the Master Plan for
the Burden Center and make a Determination of Acceptable University Purpose in accordance with
Sections 6.3 and 6.4 of the Uniform Affiliation Agreement for the implementation of the Master Plan to be
funded primarily by cash and in-kind donations. The Master Plan will be instrumental in the primary
mission of the Burden Center, which is to serve as an educational center for the appreciation of
Louisiana's horticultural and agronomic history and natural surroundings, and a more powerful outreach
vehicle for the dissemination of research by the LSU AgCenter and LSU A&M. The Master Plan identified
several phases of implementation in order of priority (see attached Summary). With approval, the LSU
AgCenter will perform a study to determine the level at which a fund raising campaign will be initiated. It is
likely that a sub-component of the overall needs at Burden Center will be targeted for fund raising based
on the outcome of the feasibility study.

2. Review of Business Plan
Funding will be primarily by cash and in-kind donations.
3. Fiscal Impact
Not applicable.
4. Description of Competitive Process
Competitive process is not required.
5. Review of Legal Documents
Not applicable.

6. Parties of Interest

* LSU Board of Supervisors
e LSU Foundation

e Burden Foundation

7. Related Transactions

None.



8. Conflicts of Interest
None.

ATTACHMENTS
* Letter from Chancellor Richardson
*  Summary of Burden Center Master Plan
* Master Plan

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

“‘“NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the Burden Center Master Plan,
provided that this approval does not remove any requirement for Board approval of any future
developments made in accordance with the Master Plan.

BE IT FURTHER RESOLVED by the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College that there is an acceptable university purpose, as provided for in the
Uniform Affiliation Agreement for the implementation of the Master Plan to be funded primarily by cash
and in-kind donations.”
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3810 West Lakeshore Drive
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RE: Significant Board Matter
Request for Approval of Master Plan and Determination of Acceptable University
Purpose
Burden Center
Baton Rouge, Louisiana

We request that the Board of Supervisors approve the Master Plan for the Burden Center and
make a Determination of Acceptable University Purpose for the implementation of the Master
Plan to be funded primarily by cash and in-kind donations. With approval, the LSU AgCenter will
perform a study to determine the level at which a fund raising campaign will be initiated.

As this project is in support of the AgCenter and its mission, we enclose herewith our request for
approval and ask that it be placed on the agenda of the next Board of Supervisors meeting.

| certify that, to the best of my knowledge, | have provided all necessary documentation and that
the information contained therein is complete, accurate, and in compliance with Article VII,
Section 8 of the Bylaws of the Board of Supervisors. | agree to cooperate in any issues related
to this matter. Please let me know if any additional information is needed.

Sincerely,

L)oo B - QLW‘«@

William B. Richardson, Chancellor and
Chalkley Family Endowed Chair

WEBR:reh
Attachments

XC! Dr. John Russin
Mr. Jim Howell
Mr. Roger Husser

For the latest
research-based infarmation
on just about anything,
visit our VWebsite!

www.lsuageenter.com
TABURDEN CENTER\PROJECTSICOMPLETE\2008 — MASTER PLAN\LETTER - REQUEST FOR BOARD APPROVAL DOCX

The LSU AgCenter provides equal opportunities and employment, Cooperating agencies: LSU AgCenter, Louisiana parish governing bodies and United States Department of Agriculture.



Summary
Burden Center Master Plan

The master plan recognizes the Burden family’s long connection to the land and the 440 acres
that is the Burden Center. Furthermore, it honors Steele’s wish to preserve rural life and
agricultural heritage through its proposals to reconnect Louisianans with the site’s gardens and
museums, creeks and wetlands, forest and woodlands, and fields and meadows. The master plan
achieves this through its proposal for a three part geographic and operational organization of the
Burden Center:

e Plant Research Facilities
o Food & Fiber Research
o Ornamental & Turf Research
o Burden Woods Forestry Research
e Botanical Garden
o Louisiana Garden Center
o Terrace Gardens and Conference Center
o Barton Arboretum
o Burden Woods
e Rural Life Museum/Windrush Gardens
o Rural Life Museum
o Windrush Gardens

LSU AgCenter Plant Research Facilities

In addition to the Food & Fiber Research in the central fields and the Ornamental & Turf
Research north of 1-10, the Plant Research Facilities include a future office / research / museum
site north of Interstate 10. The Plant Research Facility will continue its research and restoration
activities in the post-Hurricane Gustav impacted North Burden Woods.

LSU AgCenter Botanical Garden

The Botanical Garden focuses on the public garden and extension and outreach programs of the
LSU Ag Center. New buildings and gardens are organized around a central axis that begins at the
existing Orangerie, and extends south to the entry drive. A new Extension and Research
Headquarters Building houses visitor services and administrative and extension services offices.
Framing the opposite side of the central lawn terrace and axial sight line is the Louisiana Garden
Center with its master gardener training and propagation facilities. The third component is the
Terrace Gardens and Conference Center. Surrounding the gardens and research fields is the
green framework of the Burden Woods. The final component of the Botanical Garden is the
Barton Arboretum, located at the far north end of the property.

LSU Rural Life Museum

As part of the previously developed and approved master plan for The Rural Life

Museum and Windrush Gardens, the Museum expansion is under construction. When it opens in
the fall of 2009 it will include a new 17,000 s.f. building, 128-car parking lot and the Rural Life
Museum Event Garden that transitions between the Museum and Windrush Gardens.



Auto Circulation

The master plan maintains the existing point of entry to the Burden Center off Essen Lane,
although it relocates the unsightly and odorous sewerage pump station further west. It also
realigns the main entry road to logically lead to the Extension and Research Headquarters and
Entry Gardens, and eliminates the existing roadway between the Orangerie and Rose Garden to
avoid the potential conflict between pedestrians and automobiles. A separate service road leads
to the conference center and research facilities. A one way loop road incorporates Steele
Burden’s West Perimeter and Burden Center Roads around the edge of the agricultural research
fields. Non-public service drives provide staff and researchers access throughout the site.

Pedestrian Circulation

A system of trails provides a diversity of experiences for the visitor of varying length and
duration. A multi-use trail parallels the entry road. The North Woods Trail connects the Botanic
Gardens to the Rural Life Museum. The Black Swamp and Magnolia Beech Trails are located at
and access the north end of the property.

Fences and Gates

To address after-hours security, a perimeter fence will surround the Burden Center. A main entry
gate at the round-about controls vehicular and pedestrian access. Additional gates at the service
drive and existing bridge allows staff to close portions of the site while others remain open to the
public. Similar control gates occur at entrances to the site trails.

Phases and Associated Costs

The master plan provides a phasing and implementation plan that corresponds to the market
analysis and business plan. NOTE: The dollar amounts for each phase are estimated costs and
include: utilities, contractor fees, contingency of 20% and soft costs (construction contingency,
architecture and engineering design fees, surveys and permits at 35% of construction)

Phase 1 ($11,500,000)

Education and Outreach Facility/Visitors Center — This facility will house the East Baton Rouge
Parish Extension offices, Burden Center offices and it will also house multiple classrooms to
accommodate and expand extension outreach programing which currently reaches over 20,000
adults and over 45,000 children. This facility will also become the primary point of entry for the
entire Burden Center/Rural Life Museum admissions and gift shop. Included in this project are
the roadwork and utilities that will lay the foundation for development of the Botanical Gardens.

Steele Burden Memorial Orangerie Renovation and Event Terrace — The Orangerie is a Baton
Rouge Landmark designed by A. Hays Town and used for educational programs and family
centered events.

Children’s Garden I — This will be the first of three children’s gardens and it will provide
Louisiana’s educators a place to learn about gardening as well as educational and nutritional
activities that tie a garden to the state curriculum. This model garden also provides a location for
youth related organizations and individual families to experience outdoor education focusing on
vegetable, herb, and butterfly garden plantings. Activities are tied to the Louisiana Grade Level
Expectations.

Trees and Trails Pavilion/Trail Extension Entry — The pavilion will serve as an outdoor
classroom for the Trees and Trails/Project Learning Tree program that is conducted by the
Burden Horticulture Society and currently touches over 1,500 school children each year on urban
forest and the environment, and continues to grow exponentially. This space will also be used
for 4-H, Scout and youth organization educational programing as well as family oriented events.



Entry, Plant Trial and Orangerie Garden — A new entry road will be constructed that will
connect to the Education/Outreach Facility and Visitors Center. All of the major utilities will be
moved underground that will supply the facilities and upgrades listed in phases 2 through 6. The
plant trial gardens and orangerie gardens will be implemented with the removal of the old entry
and will serve the outreach needs of current research programs.

Phase 2 ($9,000,000)

lone Burden Conference Center Upgrade — The conference center was built in 1985 and has
been the primary conference and event center for almost 30 years and is in need of a major
renovation to provide a more useful medium sized conference facility.

Children’s Discovery Garden — The second of three children’s gardens which will focus on
educational opportunities for children from infant to 8 years old and their parents. This garden
along with the other children’s gardens will coordinate with some of the STEM (Science,
Technology, Engineering and Math) programs.

New 7300 sq. fi. Conference Center and Terrace — The Ione Burden Conference Center serves
small to medium sized conferences and the architecture of the structure prohibits its expansion,
This limits the ability to meet the growing need for a larger sized conference facility. Thus,
many of the activities hosted by the LSU AgCenter, LSU A&M and other professional
organizations require capacity that Burden Center cannot accommodate. A large conference
building would allow Burden Center to provide multiple conferencing facilities and also provide
a site that could host concurrent sessions of major conferences in a beautiful setting. Burden
Center’s strategic location close to major hotels, easy access to I-10 and the expanding medical
facilities next door, Our Lady of the Lake and Baton Rouge General, make it an ideal setting as a
multipurpose conference facility.

Pavilion and Courtyard Gardens — As the primary Botanical Gardens in the region with major
outreach programing the construction of gardens that surround these conference and educational
facilities are of vital importance to this programing.

Herb/Healing/Therapy Gardens - Capitalizing on the proximity of the medical complexes of Our
Lady of the Lake and Baton Rouge General, and the growing interest in medicinal herbs, the
Herb Garden is a teaching and demonstration garden with a focus on the medicinally useful
plants that are indigenous to our region and those brought here by early settlers.

Phase 3 ($11,000,000)

Louisiana Garden Center Greenhouses, Shadehouses and Classrooms — This facility will serve
as the home of the volunteer base critical to Burden Center as well as a location for Burden
Center Horticulture Organization such as the Master Gardeners and the Statewide Master
Gardener program, Camellia Society, Herb Society and Bonsai Society. The current facilities are
in disrepair and will soon be unusable by these organizations. These organization provide a
critical need in assisting with educational programing and outreach to the community and
statewide horticulture related activities. This facility will also serve as the primary educational
facility for the three Children’s Gardens.

Grounds Maintenance Shop — With the implementation of the master plan this building will
serve as the maintenance and storage facility for the grounds, buildings, events and programing.
Demonstration Garden Kitchen/Culinary — The importance of food and nutrition is of major
importance in Louisiana, the Gulf South and the United States. This garden will serve as the
primary location to hold cooking demonstrations utilizing fruits and vegetables produced at the
facility and also serve as an educational facility for nutritional education.



Phase 4 ($6,625,000)

Trees and Trails Expansion Burden Woods — The current trail system extends three miles
through the Burden Woods serving as the foundation for the Project Learning Tree educational
program. The trail system will be extended to surround the property and provide walking and
nature trails that will connect all destinations on the Burden property. It will also connect to the
BREC trail system which includes Medical Mile next to OLOL and BR General.

Wetlands Restoration and Ward Creek Meanders — A ten acre borrow pit left from the construct
of [-10 is part of the impaired Baton Rouge Watershed. A constructed wetlands at this site will
tie into Trees and Trails and provide an education and research facility for children, families,
contractors, DEQ/EPA, DPW and local and state government entities on restoring impaired
watersheds across the state of Louisiana.

Big Tree House Children’s Garden — The third of three children’s gardens will provide a space
for children of all ages and families to understand the importance of urban forests to our
environment and the health of our cities and planet.

Phase 5 ($1,580,000)

Barton Arboretum Expansion - The existing Barton Arboretum, which includes groves of native
trees, a meadow, pond and gazebo, is dedicated to Scott Duchein Barton, wife of John Barton,
who was a lifelong friend of Steele Burden. The expansion of this arboretum will provide a
center for study of cultivated trees and shrubs used in landscapes across the state and the Gulf
South. There is no arboretum in this state that is devoted to this very important area of study.

Phase 6 ($5,200,000)

Cypress Pond Gardens, Azalea Garden and Camellia Garden — The final phase of this project
includes the final connection of the walking and hiking trails that will surround the Burden
property. The ponds serve as a sediment basin for the Burden property and are important to
environmental stewardship of the 440 acres. They are in need of restoration so that they can
continue to serve this important role. The azalea and camellia gardens associated with this are
home to rare collections of plants and are in need of renovation so that research and outreach
programing can continue in this area. This area also ties into the Baton Rouge Watershed and
will be part of the watershed research and education project.




Market Analysis and Business Plan

A large portion of the Burden Center site is dedicated to field research that involves ongoing soil
and plant management. While this activity is consistent with the central mission of the Burden
Center, the focus here is on educational and recreational activities that involve public visitation
to the site.

The Burden Center includes two primary centers of such activity, the constellation of buildings .
and grounds in the area of the Ione E. Burden Conference Center, and the Rural Life Museum |
and the adjacent Windrush Gardens. Other portions of the site, such as the Barton Arboretum and

the various woodlands and fields, see some additional but limited visitor activity. Field

maintenance operations associated with agricultural research are ongoing at all times.

The market analysis indicated that:

o Overall Louisiana population is projected to grow modestly, suggesting that the Center’s
primary market will expand, albeit slowly

o Growth will be strongest among those 55 and older; this group will soon become the
largest population segment in the state

o Family age residents will decline over the next 10 years or so, then increase

o The number of young people will remain fairly steady

o The Center is well situated with respect to Louisiana’s population concentration and the
location of residents with relatively high education and income

o The largest concentrations of those 55 and older are in the southern portion of the state

o Travel and tourism is an important industry in Louisiana and, while oriented primarily to
New Orleans, can see future growth in Baton Rouge

The business plan includes revenues generated from admissions, events and endowments. The
business plan outlines the projected revenues from these sources according the implementation
of each phase listed above.

An operating budget for the Botanical Garden is provided in the business plan. It shows
projected revenues and operating expenses for the period 2009 (based on estimates for the
current year) extending to 2020. These figures illustrate a level of Master Plan implementation
and operation, including the associated program development and marketing that would result in
revenue generation that is adequate to cover projected operating costs.

The specific conventions used for this budget are as follows:

» All figures are in constant 2009 dollars

* Average attendance fees are a combination of adult and other fees

*  Gift show sales, which appear in 2020, are projected at $1 per visitor; cost of sales is 50%

¢ Contributions are projected to surge to $60,000 in 2010, decline to $40,000 in 2011 and
to $20,000 in 2012, and rise thereafter at 5% per year; most ongoing contributions for
operations support are assumed to go to the endowment account(s)

* Administrative overhead cost on salaries is 32%, as at present

* Advertising and event expense budgets are assumptions of modest increases over current
levels; additions funds, if available, would be very desirable

* Operating service and supplies expenses are assumed to maintain at current levels until
implementation of Phase Two, at which time they increase at 30%
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RECOMMENDATION TO APPROVE THE
AUTONOMY STIPULATED IN ACT 418 OF THE
2011 REGULAR LEGISLATIVE SESSION TO ADMINISTER
ALL LSU FACILITIES PROJECTS FUNDED WITH
SELF-GENERATED REVENUE, FEDERAL FUNDS,
DONATIONS, GRANTS OR REVENUE BONDS

To: Members of the Board of Supervisors
Date: April 27, 2012

Pursuant to Article VII, Section 8.D.1 of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.1 Any matter having a significant fiscal (primary or secondary) or long-term educational or policy
impact on the System or any of its campuses or divisions.

Board approval is also required pursuant to R.S.17:3139.5(5)(c).
1. Summary of Matter
Act 418 of the 2011 Regular Legislative Session afforded LSU high level designated autonomies
defined in R.S. 17:3139.5(5)(c). The autonomy for facilities is defined in R.S. 17:3139.5(5)(c)(iii). LSU is
requesting the authority to administer all facilities projects funded with self-generated revenue, federal
funds, donations, grants or revenue bonds, including all projects falling under R.S. 39:128.
2. Review of Business Plan
The authority to administer all LSU facilities projects funded with self-generated revenue, federal
funds, donations, grants or revenue bonds, including all projects falling under R.S. 39:128 will require LSU
to put into place a complimentary set of procedures for managing this process. These procedures will also
factor in whether or not a particular project is a candidate to be administered by the University. In either
case, existing Board authority will remain unchanged.

Attached is an outline of the proposed Capital Outlay Streamlining Process that LSU will use in
determining if a project is to be administered by the University.

3. Fiscal Impact
The fiscal impact will result in savings particularly in regard to time and the ability to move to
market with optimal timing. Responsiveness to academic needs from direct project management will also
be realized.
4. Description of Competitive Process
Not applicable.
5. Review of Legal Documents
Not applicable.

6. Parties of Interest

None.



7. Related Transactions

In accordance with Act 418, the Division of Administration (DOA) will make a final ruling regarding
LSU’s operational capacity to administer the autonomy.

8. Conflicts of Interest

None.

ATTACHMENTS:
e Letter from Chancellor Martin
e Certification from Board of Regents
e Exhibit A
o LSU Capital Outlay Streamlining Timeline
o LSU Capital Outlay Time Schedule — Design Time versus Review Time
e ExhibitB
o LSU Capital Outlay Strategic Streamlining Category Decision Tree
— Capital Outlay Decision Tree — 5 Year Plan
—  Act 959 Decision Tree — $500,000 to $5,000,000
—  Self-Generated Decision Tree — >$500,000
o Approval Flowchart
o Project Flowchart

RECOMMENDATION

“NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College that John V. Lombardi, President of the Louisiana
State University System, or his designee, is authorized on behalf of and in the name of the Board of
Supervisors to approve the exercise of the autonomy stipulated in Act 418 of the 2011Regular Legislative
Session under high level autonomies for facilities [R.S. 17:3139.5(5)(c)(iii)].

BE IT FURTHER RESOLVED that the President of the LSU System, or his designee, is hereby
authorized by and empowered for and on behalf of and in the name of the Board of Supervisors to include
in the autonomy approval any and all provisions and stipulations that he deems in the best interest of the
Board of Supervisors.”



|
ﬁl@lLSU -

PRE! SIDENT
LOUISIANA STATE UNIVERSITY

Office of the Chancellor

MAR 27 2012

LSU SYSTEM

PAOREAIY FACILITIES

To: John V. Lombardi Date: March 26, 2012
President
L.SU System

From: Michael Martin \/% l
Chancellor %’/ ! z

Subject: Recommendation to Approve the Autonomy Stipulated In Act 418 of the
2011 Regular Legislative Session to Administer All LSU Facilities
Projects Funded with Self-Generated Revenue, Federal Funds,
Donations, Grants or Revenue Bonds

Attached for your review is a resolution requesting approval by the Board to authorize
LSU to administer all LSU facilities projects funded with self-generated revenue, federal
funds, donations, grants or revenue bonds as stipulated by Act 418 of the 2011 Regular
Legislative Session. Act 418 afforded LSU high level designated autonomies and
approval of the resolution will allow LSU to establish procedures for same.

It is requested that the resolution be forwarded to the Board of Supervisors for
placement on the April 2012 Board of Supervisors’ meeting agenda.

Please let me know if you need additional information.

Attachments

Office of the Chancellor ¢ 156 Thomas Boyd Hall ¢ Baton Rouge, LA ¢ 70803-5710 © 225-578-6977 © Fax 225-578-5982
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CAPITAL OUTLAY STRATEGIC STREAMLINING

Exhibit A

PREPARED BY LSU PLANNING, DESIGN, & CONSTRUCTION
March 2012
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CAPITAL OUTLAY STRATEGIC STREAMLINING

Exhibit B

PREPARED BY LSU PLANNING, DESIGN, & CONSTRUCTION
March 2012
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LSL)

Capital Outlay Strategic Streamlining
APPROVAL FLOWCHART — CAPITAL OUTLAY 5 YEAR PLAN ANNUAL PROCESS

PREPARED BY LSU Planning, Design & Construction
October 31, 2011

1. February
1.1. Finance and Administrative Services (FAS) issues request to Academic Affairs and Departments for
projects requiring GOB Funds (University, Grant, or Self-Generated Revenue Bond Funds may be
combined to supplement GOB Funds) which are to be submitted for consideration in the next fiscal year
funding cycle

2. March
2.1. Dean or Vice Chancellor submits to FAS and Provost for inclusion in University’s Capital Outlay 5 Year
Plan
2.2. Dean or Vice Chancellor submits to FAS through LSU Accounting Services project Business Plan and
Proforma for review and verification for Self-Generated Projects

3. April
3.1. University's Capital Outlay 5 Year Plan confirmed by FAS, Provost and Chancellor

4, May
4.1. University’s Capital Outlay 5 Year Plan submitted to Facility Development & Design Committee (FD&DC)
4.1.1. FD&DC approves or recommends modification to Chancellor

5. June
5.1. University’s Capital Outlay 5 Year Plan submitted to System
5.1.1. Systems approves

6. July
6.1. University’s Capital Outlay 5 Year Plan submitted to Board of Supervisors (BOS)
6.1.1. BOS approves

7. August .
7.1. BOS prioritizes the University’s Capital Outlay 5 Year Plan and submits to the Board of Regents (BOR)
7.1.1. BOR approves
7.1.2. BOR Higher Education Site Visit

8. October
8.1. BOR approved Higher Education Capital Outlay 5 Year Plan submitted to Facility Planning & Control
(FP&C) by BOS
8.1.1. FP&C approves




10.

11.

12,

13.

14.

15.

November 1

9.1. FP&C and Office of Planning & Budget review requests

9.2. Commissioner and FP&C Formulate Recommendations to introduce at Spring Legislative Session througﬁ
Draft House Bill 2 (HB2)

9.3. Governor's Office review

April
10.1. Legislative Session Begins
10.1.1. 8™ day of Legislative Session Governor’s Capital Outlay Budget Bill introeduced in the House

June .
11.1. Legislative Session Ends

July
12.1.Governor reviews for line items vetoes and signs HB2
12.2. Commissioner’s Appropriations notification memo

Date TBD

13.1.FP&C/Bond Commission Authorize Funding
13.2. FP&C notifies System for Designer Selection
13.3. University reviews bond sale strategies

Architect & Engineer Selection Boards/FP&C select designers
14.1.FP&C administers bidding and construction for state projects and administers non-state entity projects

14.2.1SU initiates designer contract under provisions of ACT 418

Funding Adjustments/Completions




LS

CAPITAL OUTLAY STRATEGIC STREAMLINING
PROJECT FLOWCHART — SELF GENERATED (OVER $500,000)
— ACT 959 (CASH, >$500,000 TO <$5,000,000)

PREPARED BY LSU PLANNING, DESIGN, & CONSTRUCTION
October 25, 2011

1. Project Planning

1.1. Department contacts LSU Office of Facility Services and provides preliminary scope, cost, availability of
funds, and departmental approval

1.2. OFS reviews scope and identifies a OFS Project Manager/Designer

1.3. University confirms source of funds
1.3.1. University funds
1.3.2. Grants
1.3.3. Private foundation
1.3.4. Auxiliary
1.3.5. Cash

2. Project Approval
2.1, OFS Designer assigned to project
2.2. OFS Designer confirms appropriate approvals to proceed with project (PM60)

3. Design - In house (if outsourced skip to 4)
3.1. OFS Designer assigned to project
3.2. OFS Designer confirms appropriate approvals to proceed with project (PM60)
3.3. Skip to 4. Pre-Design

4. Design —Outsourced (if in house skip to 5)
4.1. Designer Selection
4.1.1. OFS requests project be placed on Designer Selection Agenda
4.1.1.1. Formal program developed by University defining scope and cost
4.1.1.2. Preliminary program is created by OFS for project implementation
4.1.1.3. Request through Finance & Administrative Services {(FAS)
4.1.1.4. Request through Chancellor
4.1.1.5. Request through System
4.1.1.6. Request to Facility Planning & Control (FP&C)
4.1.1.6.1. Meeting Dates set by FP&C
4.1.1.6.2. Applications are prioritized
4.1.1.6.3. Designer selected by State Designer Selection Board
4.1.1.6.4. CEA Delegating Authority (currently required)
4.1.1.6.5. University contracts with selected Designer
5. Pre-Design
5.1. Pre-Design meeting coordinated and conducted by OFS




10.

5.2. OFS notifies System
5.3. OFS notifies Designer (if outsourced)
5.3.1. Formal Program provided to Designer
5.3.2. Pre-Design conference initiates designer contract start time

Programming
6.1. Program Confirmation submitted by Designer to OFS
6.1.1. OFS forwards Program Confirmation to System ‘
6.1.1.1. OFS and the department reviews and provides comments System
6.1.1.2. System reviews and provides comments to OFS
6.1.1.3. OFS provides review comments to Designer with authorization to progress design
6.2. Project proceeds to Schematic Design

Schematic Design
7.1. Schematic Design submitted by Designer to OFS
7.2. OFS forwards Schematic Design to System
7.2.1. OFS reviews and presents overview to University Facility Development & Design Committee
(FD&DC)
7.2.1.1. Designer presents to FD&DC
7.2.1.2. FD&DC reviews and forwards comments to OFS and Chancellor
7.2.1.3. System provides comments to OFS (when Schematic Design is approved by BOS)
7.2.1.4. OFS provides comments to Designer
7.2.1.4.1. Designer addresses comments during Design Development
7.3. OFS provides Schematic Design to FAS to request placement of Board of Supervisors (BOS) agenda
7.4. FAS approves and provides to Chancellor
7.4.1. University Planning Council (UPC) reviews and reports to Executive Vice Chancellor and Provost
7.5. Chancellor approves and provides to BOS for review and approval
7.6. BOS approves Schematic Design
7.7. Project proceeds to Design Development

Design Development

8.1. Design Development submitted by Designer to OFS
8.2. OFS forwards Design Development to System

8.3. System reviews and forwards comments to OFS
8.4. OFS forwards review comments to Designer

8.5. Project proceeds to Construction Documents

Construction Documents

9.1. Construction Documents submitted by Designer to OFS

9.2. OFS forwards Construction Documents to System

9.3. System reviews and forwards comments to OFS with Recommendation to Bid
9.4. OFS forwards review comments to Designer

9.5. Project ready to bid

Bidding
10.1.Bid date requested by Designer through OFS




10.1.1. OFS confirms all permits are obtained

10.1.2. OFS confirms with System that funds are in place

10.1.3. System confirms funds are in place and University concurs with proceeding to bid
10.2.LSU Purchasing legally advertises project per state bid laws
10.3.LSU Purchasing conducts bid opening

11. Pre-Construction

11.1. Contract established with selected Contractor
11.1.1. Designer submits Bid Recommendation Letter to Planning, Design, & Construction
11.1.2. Planning, Design, & Construction concurs with Designer’s recommendation and submits

recommendation to LSU Purchasing

11.1.3. LSU Purchasing contracts with selected Contractor
11.1.4. Contractor records completed contract at Clerk of Court (See 4. Bidding)

11.2. Pre Construction Items coordinated by Facility Development
11.2.1. Planning, Design, & Construction notified by LSU Purchasing of completed/recorded contract
11.2.2. Planning, Design, & Construction notifies Designer that construction contract is in place
11.2.3. Designer schedules Pre-Construction meeting

11.2.3.1. OFS contacts appropriate department(s) for attendance: Traffic & Parking, Utilities and
Building Coordinator

11.2.4. Designer Issues Contractor a Notice To Proceed
11.2.5. OFS determines scope of required testing and Implements required contracts

12, Construction
12.1. Designer responsible for maintaining schedule, visiting the jobsite to inspect construction progress,
control quality, etc.
12.2.Change Orders
12.2.1. Request for Proposal submitted by Designer to Contractor
12.2.2. Contractor responds to Designer with Change Order proposal on appropriate Change Order form
with Sub-Contractor worksheets (if necessary)
12.2.3. Designer reviews Change Order proposal, approves and submits to Planning, Design, &
Construction with appropriate Cover Letter.
12.2.4. Planning, Design, & Construction processes Change Order and forwards to LSU Purchasing for
contract modifications.
12.2.5. LSU Purchasing officially amends the contract and notifies all parties
12.3. Designer responsible for maintaining schedule, visiting the jobsite to inspect construction progress,
issuing Field Reports, maintaining control quality, etc.

13. Project Close-out
13.1.Final Designer Inspection
13.1.1. At project completion, Designer and Contractor coordinate a final inspection of the project

13.1.1.1. Punch List is created listing incomplete items

13.1.1.2. Contractor submits Close Out Documents (Warranties, Certifications, Service
Agreements, etc.)

13.1.1.3. Contractor delivers specified extra material, spare parts and keys to Project Manager

13.1.1.4. All equipment and hardware must be tested
13.1.1.5. OFS Department performs inspection and provides to Designer




13.1.1.6. Technical air performance reports required prior to substantial completion
13.2. Fire Marshal Inspection
13.2.1. Fire Marshal Acceptance is required before Substantial Completion can be awarded
13.3.Substantial Completion
13.3.1. Designer submits Final Acceptance Recommendation forms to Planning, Design, & Construction
13.3.1.1, If in outside Designer, form is submitted to Project Manager
13.3.1.2. If in house Designer, form is submitted to Director of Planning, Design, & Construction
13.3.2. OFS concurs and submits “Recommendation of Acceptance” to Finance & Administrative Services
for approval
13.3.2.1. Copy forwarded to LSU Purchasing
13.3.3. Finance & Administrative Services approves and forwards to LSU Accounts Payable
13.3.3.1. Copies issued to Purchasing and Facility Development
13.3.4. LSU Accounts Payable processes and forwards closing documents to Contractor
13.4.Lien Period
13.4.1. Contractor files closing documents at the Clerk of Court
13.4.2. Retainage held for a 45 day Clear Lien Period
13.4.3. Atthe end of 45 days, Contractor submits Clear Lien to Designer
13.4.4. Designer submits Clear Lien and Final Payment Application to OFS
13.4.5. Planning, Design, & Construction processes and forwards to LSU Accounts Payable
13.4.6. LSU Accounts Payable releases final payment to Contractor.

14. Warranty
14.1. Eleven months after the substantial completion date, Designer, Contractor, and OFS completes a final
walkthrough for inspection
14.1.1. Inspection deficiencies are documented and the Contractor is notified for correction
14.1.2. Follow up inspection performed by all parties
14.1.3. Projectis closed out




APPROVAL AUTHORIZING LSU TO
AMEND AND RESTATE THAT CERTAIN LEASE AGREEMENT
DATED JANUARY 1, 2003 BY AND BETWEEN THE
BOARD OF SUPERVISORS AND
UNIVERSITY ENERGY EQUIPMENT CORPORATION

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.1 of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.1 Any matter having a significant fiscal (primary or secondary) or long-term educational or
policy impact on the System or any of its campuses or divisions.

1. Summary of Matter

At its October 26, 2001 and March 20, 2002 meetings, the LSU Board of Supervisors authorized
the execution and delivery by the LSU Board of a Lease Agreement dated as of January 1, 2003 (the
"Lease Agreement") with University Energy Equipment Corporation (the "Corporation") in connection with
the financing, through the issuance of $38,045,000 original aggregate principal amount of Certificates of
Participation evidencing Assignment of a Proportionate Interest in Rights to Receive Certain Revenues
Pursuant to the Lease Agreement (the "Certificates") dated February 18, 2003, of natural gas fueled
cogeneration equipment (the "Project") at the Louisiana State University Agricultural and Mechanical
College ("LSU") campus. The Certificates are currently outstanding in the principal amount of
$33,260,000. A copy of the Lease Agreement is attached hereto as Attachment |. The term of the Lease
Agreement will expire on June 25, 2024. The Certificates are secured by an assignment of all of the
Corporation's right, title and interest in and to the Lease Agreement. LSU’s obligation to make payments
under the Lease Agreement is conditioned on funds being appropriated therefor. The nonappropriation
clause in the Lease Agreement provides that the LSU Board will make the determination whether, at any
time, sufficient funds have been appropriated to LSU by the Legislature to enable LSU to make the lease
payments.

The Certificates were issued pursuant to an Indenture of Trust dated as of January 1, 2003 (the
“Indenture”) between the Corporation and The Bank of New York Mellon Trust Company, N.A. (successor
to Bank One Trust Company, N.A.), as trustee (the "Trustee"). Under the Indenture, the Corporation
assigned its rights in the lease revenue stream to the Trustee for the benefit of the owners of the
Certificates. The owners of the Certificates have an ownership interest in the right to receive the lease
revenues. At the termination of the Lease Agreement, LSU will own the equipment constituting the
Project.

Due to the current low interest rate environment, LSU desires that the Corporation explore
refinancing opportunities with respect to the Certificates in order to achieve interest cost savings and,
accordingly, lower LSU's corresponding lease payments under the Lease Agreement. Any such
refinancing will require an amendment and restatement of the Lease Agreement to reflect the terms of the
refinancing of the Certificates. The term of the Lease Agreement will not be extended beyond its original
termination date of June 25, 2024.

LSU is requesting the LSU Board to grant approval and authorization for the amendment and
restatement of the Lease and to delegate to the President and the Executive Vice President of the LSU
System, and the Vice Chancellor for Finance and Administrative Services and Chief Financial Officer of
LSU and A & M College, the authority to execute and deliver an amendment and restatement of the
Lease Agreement to reflect the terms of the refinancing of the Certificates, if economically feasible, and to



include in such amendment and restatement of the Lease Agreement such terms and conditions as he
may deem in the best interest of the LSU Board and LSU.
2. Review of Business Plan

Not applicable.
3. Fiscal Impact

The amendment and restatement of the Lease Agreement will not have any direct fiscal impact
on the campus, but should provide an estimated annual savings of $306,000 to LSU. The obligations of
the LSU Board to make rental payments under the Lease Agreement are, and will continue to be, payable
from any funds available therefore and such obligations are unsecured. Under the Lease Agreement, the
LSU Board covenants and agrees to use its best efforts to cause to be included in its budget request
each year amounts sufficient, together with existing appropriations and any other lawfully available
money, to enable the LSU Board to make each payment of rent and all other amounts payable under the
Lease Agreement when due; provided, however, payment of such amounts each year are subject to
annual appropriation.

Refinancing of the Certificates, if economically feasible, will not impede its ability to provide the
basic services required by and of the respective departments of LSU.

4. Description of Competitive Process
The competitive process is used for all new bond issues. The competitive process was used for
the initial issuance of the 2003 Certificates of Participation. The successful underwriter for this issuance
will be used for the refinancing due to their experience with the issue.

5. Review of Legal Documents

The amendment and restatement of the Lease Agreement is consistent with Board policy as
previously adopted on October 26, 2001 and March 20, 2002. (Attachment II).

6. Parties of Interest -

All of the parties relevant to the approval of the amendment and restatement of the Lease
Agreement and the refinancing of the Certificates, do not have any related interest in the amendment
and restatement or refinancing, nor will they receive any financial gain from this approval.

7. Related Transactions

Lease Agreement

8. Conflicts of Interest

None
Attachments:

* Letter from Chancellor Martin

* Attachment | — Copy of the Lease Agreement
» Attachment Il — Copy of prior resolutions relating to the Lease Agreement



RECOMMENDATION

‘“NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College (the "Board") that:

SECTION 1. The Board does hereby authorize that the President and the Executive Vice
President of the LSU System, and the Vice Chancellor for Finance and Administrative Services and CFO
of Louisiana State University and A&M College, or any one of them and their designees to execute and
deliver an amendment and restatement of that certain Lease Agreement dated as of January 1, 2003, by
and between the Board and University Energy Equipment Corporation (the "Lease Amendment") to reflect
the terms of the refinancing, if economically feasible, of $38,045,000 original aggregate principal amount
of Certificates of Participation evidencing Assignment of a Proportionate Interest in Rights to Receive
Certain Revenues Pursuant to the Lease Agreement (the "Certificates") dated February 18, 2003, issued
to finance natural gas fueled cogeneration equipment (the "Project") on the campus of Louisiana State
University Agricultural and Mechanical College ("LSU") and currently outstanding in the principal amount
of $33,260,000, all for the purposes of lowering the corresponding lease payments of LSU.

SECTION 2. The Board does hereby delegate to the President and the Executive Vice President
of the LSU System, and the Vice Chancellor for Finance and Administrative Services and CFO of
Louisiana State University and A&M College, the power and authority to execute and deliver any and all
other documents necessary to consummate the above described transaction and to include in such
documents such terms and conditions as they may deem in the best interest of the Board and LSU.”



OFFICE OF THE

PRESIDENT
LOUISIANA STATE UNIVERSITY MAR 27 2012
Office of the Chancelior
LSU SYSTEM
To: John V. Lombardi Date: March 26, 2012
President
LSU System

From: Mike Martin \ / 4
Chancellor % 'SKZ

Subject:  Approval Authorizing LSU to Amend and Restate the L.ease Agreement
Dated January 1, 2003 by and between the Board of Supervisors of Louisiana
State University and A & M College and University Equipment Corporation

Attached for your review is a resolution requesting approval to explore refinancing
opportunities with respect to the Certificates of Participation pursuant to the lease agreement
dated February 18, 2003. Due to the current low interest rate environment, LSU would like for
the Corporation to explore refinancing opportunities in order to achieve interest cost savings
and lower LSU's lease payments under.the lease agreement. The financial consequences of
this action will have a beneficial impact to LSU as the lease payments are funded from
unrestricted revenues.

[t is requested that the resolution and the accompanying documents be forwarded to the
Board of Supervisors for placement on the April 2012 meeting agenda.

Please let me know if you need additional information.

i i i |\
e e b fr=s \[‘1_ e ]
Attachments TR Nr u.j i

Office of the Chancellor ¢ 156 Thomas Boyd Hall ¢ Baton Rouge, LA ® 70803-5710 & 225-578-6977 ® Fux 225-578-5082




Execution Copy

Exhibit P

LEASE AGREEMENT
By and Bet“;een
BERNHARD MECHANICAL CONTRACTORS, INC,
and

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND MECHANICAL COLLEGE

Dated as of January 1, 2003
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LEASE AGREEMENT

BE IT KNOWN, that, dated for convenience of reference as of the 1% day of January, 2003,
but effective on the date of issuance of the hereinafter defined Certificates (the “Gffective Date™),
before the undersigned Notary Public, duly commissioned in and for East Baton Rouge Parish,
Louisiana, personally came and appeared: '

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL COLLEGE, Post Office Box 25317,
LSU, Baton Rouge, Louisiana 70894-5317, a public constitutional corporation
organized and existing under the Constitution and laws of the State of Louisiana, and
herein represented by William L. Jenkins, the duly authorized President of the
Louisiana State University System (“LSU™),

and

BERNHARD MECHANICAL CONTRACTORS, INC., Post Office Box 62690,
Lafayette, Louisiana 70596-2690, a corporation organized and existing under and by
virtue of the laws of the State of Louisiana, and herein represented by Kenneth W. .
Bernhard, its duly authorized President and Chief Executive Officer (“Bemhard” or
*“Lessor”),

who enter into this LEASE AGREEMENT (the “Agreement”) and agree ag follows:
WITNESSETH:
WHEREAS, Bernhard and LSU have entered into that certain Agreement for Consulting
Services and Energy Efficiency Services and Equipment, dated as of January 1, 2003 (the “ESA™),

pursuant to which (i) Bernhard has agreed to design, procure, and install a new gas turbine
cogeneration system (the “Equipment”) at the campus of LSU in Baton Rouge, Louisiana, and to

- provide certain maintenance services and savings guarantees in connection therewith;

WHEREAS, 1.SU and Bernhard have executed and delivered a Servitude of Use A greement,
dated as of the date hereof (the “Servitude of Use™), pursuant to which LSU has authorized Bernhard
to access and utilize designated property on LSU’s campus to enable Bernhard to install and operate
the Equipment;

WHEREAS, in order to further provide for the performance of their respective obligations
under the ESA, L.SU and Bernhard wish to enter into this Agreement (i) to specify the terms and
conditions under which Lessor will lease the Equipment (defined herein) to LSU, and (ii) to enable
the financing of the Equipment by specifying the terms and conditions under which Lessor’s rights
under this Agreement, including the rights to receive certain payments from LSU and certain rights
in and to the Equipment, but not including Lessor’s obligations under this Agreement, may be
assigned by Lessor;



NOW, THEREFORE, in consideration of the premises and other good and valuable
consideration and of the mutual benefits, covenants and agreements herein expressed, Lessor and

LSU hereby agree as follows:



ARTICLEX
DEFINITIONS

SECTION 1.1 Definitions. The following terms shall have the meanings assigned
to thern in this Article I whenever they are used in this Agreement.

“Additional Rent” means all payments required to be paid hereunder as rent in excess of the
Base Rent, including, without limitation, amounts required to be paid pursuant to Sections 4.3(¢),
4.3(f), 4.3(g), 4.3(h), 5.4, 5.8 and 9.4.

“Agreement” means this Lease Agreement, as amended and supplemented from time to time.

“Assignee” means University Energy Equipment Corporation, a Louisiana nonprofit
corporation, as assignee under the Assignment of Lease Rights.

“Assignment of Lease Rights and Equipment” means the Assignment of Lease Rights and
Equipment dated as of Jannary 1, 2003, pursuant to which Lessor assigns all of its rights (but not its
obligations) under this Agreement and title to the Equipment (including any product warranties in
connection with the Equipment) to the Assignee.

“Authorized LSU Representative” means the Chairman or Vice Chaimman of the Board, the
Vice President for Property, Facilities and Administration of the LSU System, the Vice Chancellor
for Finance and Administrative Services and Comptroller of the University, the Executive Director
of Facility Services of the University or any other person designated by the President of the LSU
System, or any of them individually.

“Base Rent” meaus the basic rental payment payable by LSU pursuant to Section 4.3 of this
Agreement during the Lease Term in consideration of the right of LSU to use and possess the
Equipment, in the amounts and at the times during the Lease Term as set forth in Schedule “C” of
this Agreement.

“Bernhard” means Bernhard Mechanical Contractors, Inc., a corporation duly organized
under the laws of the State and any surviving, resulting or transferee corporation.

“Bernhard Proposal” means the response by Bernhard Mechanical Contractors, Inc, to the
Request for Proposal submitted by Bernhard on February 21,2001 and subsequently modified in part
by Bemhard by letter of March 21, 2001.

“Bond Insurer” means Ambac Assurance Corporation, a Wisconsin-domiciled stock
insurance company. '



“Building” means the structure on the Campus in which the Equipment will be primarily
located.

“Campus” means the Baton Rouge campus of Louisiana State University and Agricultural
and Mechanical College.

“Certificate Fund” means the Certificate Fund created pursuant to the Indenture.

“Certificate of Final Completion and Acceptance” means the certificate issued by LSU
pursuant to Article 9.7 of the ESA.

“Certificate of Substantial Completion” means the certificate issued by LSU pursuant to
Section 9.4 of the ESA.

“Certificates” means the Certificates of Participation Evidencing Assignment of a
Proportionate Interest in Rights to Receive Certain Revenues Pursuant to a Lease Agreement
between Board of Supervisors of Louisiana State University and Agricultural and Mechanical
College, as Lessee, and University Energy Equipment Cosporation, as Assignee of Bernhard
Mechanical Contractors, as Lessor, Series 2002.

“Code” means the Internal Revenue Code of 1986, as amended from time to time. Each
reference to a section of the Code herein shall be deemed to include the final or temposary United
States Treasury Regulations and applied to the Certificates or the use of proceeds thereof, and aiso
includes all amendments and successor provisions unless the context clearly requires otherwise.

“Construction Fund” means the Construction Fund created pursuant to the Indenture.

“(onstruction Period” means the period beginning with the issuance of the Notice to Proceed
and ending on the Final Completion Date.

“Construction Schedule” means the construction schedule of key dates and milestones for
the timely completion of the acquisition and installation of the Equipment as set forth in Exhibit D
to the ESA.

“Cost of the Equipment” means the sum of items authorized to be paid pursuant to a
Requisition to pay for the cost of construction and installation, or reconstruction or repair of the
Equipment.

“Declaration of Separate Ownership” means the Declaration of Separate Ownership dated
as of January 1, 2003 between LSU and Bernhard.

“Detailed Engineering Evaluation” means the document entitled “Detailed Engineering
Valuation,” which is a part of Exhibit T to the ESA.



“Effective Date” means February 18, 2002, the date of issuance of the Certificates.

“Bquipment” means the equipment for the Project to be designed, procured, installed and
maintained by Bernhard, as provided in the ESA, and leased to LSU, as provided herein and as more
fully described in Schedule B hereto, including any modification thereof, substitutions therefor and
additions thereto, all as provided in the Project Documents.

“BSA” means the Agreement for Consulting Services and Energy Efficiency Services and
Equipment dated as of January 1, 2003 by and between LSU and Bernhard, including all of the
Exhibits and Schedules attached thereto, as the same may be amended from time to time.

“Final Completion Date” means the date of completion and acceptance of the Equipment as
evidenced by the Certificate of Final Completion and Acceptance.

_ “Fiscal Year” means LSU’s fiscal year, which commences on July 1 of any year-and ends on
June 30 of the following year.

“Force Majeure” means any act, event or occurrence beyond a party’s reasonable control,
despite its reasonable efforts to prevent, avoid, delay or mitigate such acts, events or occurrences,
including, without limitation, acts of God, fires, floods, storms, landslides, epidemics, lightning,
earthquakes, drought, blight, famine, quarantine, blockage, governmental acts or inaction, orders or
injunctions, war, insurrection or civil strife, sabotage and explosions,

“Indenture” means the Trust Indenture dated as of January 1, 2003 by and between University
Energy Equipment Corporation., as assignee of Bernhard, and the Trustee, pursuant to which
participation interests in rights under this Agreement are authorized to be executed and delivered,
and any indenture supplemental thereto.

“Independent Counsel” means an attorney or firm of attorneys duly admitted to practice law
before the highest court of any state and which attorney, firm orany member thereof is not an officer,
director or full time employee of either Bernhard or LSU.

“Interim Installation and Services Agreement” means the Interim Installation and Services
Agreement dated as of January 1, 2003 between LSU and Bernhard.

“[and” means the real property and interests therein that is the subject of the Servitude of
Use, as such real property is more particularly described in Exhibit A to the Servitude of Use, which
by this reference is incorporated herein, together with all additions thereto and substitutions therefor.

“ essor” means (i) initially, Bernhard Mechanical Contractors, Inc., a corporation duly
organized under the laws of the State, acting as lessor hereunder or any surviving, resulting or
transferee corporation; and (iii} with regard to any rights of Lessor hereunder, any assignee(s) of



Lessor, including, without limitation, the Assignee under the Assignment of Lease Rights and
Equipment and pursuant to Section 8.2 hereof and the Trustee.

] gase Term” means the duration of the lease obligations created in this Agreement, as
specified in Section 4.1 hereof.

«] SU” means (i) the Board of Supervisors of Louisiana State University and Agricultural and
Mechanical College, and (ii) any surviving, resulting or transferee entity as provided in Section 7.2
kereof.

“Net Proceeds,” when used with respect 10 any performance or payment bond proceeds or
proceeds from any condemnation award or policies of insurance required hereby, or any proceeds
resulting from a default by LSU or Bernhard under the ESA or any other contract relating to the
Equipment, or proceeds from any repossession and liquidation of the Equipment or proceeds from
the sale of the Equipment, means the amount remaining after deducting from such proceeds () all
expenses (including, without limitation, reasonable attorneys fees and costs) incurred in the
collection of such proceeds or award; and (ii) all other fees, expenses, and indemnities and payments
due to the Trustee. ‘

“Notice to Proceed” shall mean the notice isstied by LSU to Lessor to commence Work on
the Equipment as provided in Article 9.1 of the ESA.

“Permitted Encumbrances” means, as of any particular time, (i) any liens and encumbrances
described in Schedule A attached hereto, (ii) liens for ad valorem taxes not then delinquent, (iii) the
Indenture, the Assignment, the Servitude of Use and this Agreement, (iv) mechanic’s, materialmen’s,
warehousemen’s, carrier’s and other similar liens, all to the extent permitted under Section 5.2
hereof, (v) any other encumbrances consented 1o in writing by Lessor, and (vi) such minor defects,
irregularities, encumbrances, easements, rights-of-way, or clouds on title as normally exist with
respect to properties similar in character and location to the Equipment and as do not, in the opinion
of Independent Counsel, materiaily impair the use or value of the property affected thereby for the
purpose for which it was acquired or held by Lessor or impair the lien of the security interest created
by the assignment hereof.

“Plans and Specifications” means the plans and specifications for the Equipment, as approved
by an Authorized LSU Representative pursuant to the ESA, as the same may be implemented and
detailed from time to time and as the same may be revised from time to time prior to the Final
Completion Date in accordance with the ESA, which Plans and Specifications shall be filed with the
Trustee.

“Project” means the Equipment, including any modifications thereof, substitutions therefor
and additions thereto, and excluding deletions therefrom, all as provided by the Project Documents,
and the rights to access the Land and the Building as provided in the Servitude of Use.



“Project Documents™ means the Request for Proposal, the Bernhard Proposal, the Plans and
Specifications and the Detailed Engineering Evaluation.

“Purchase Option Price” means, as of any date, the amount necessary to defease the
Certificates and discharge the Indenture in accordance with Article X thereof.

“Rental Deposit Investment” means an irrevocable letier of credit issued by a bank or surety
bond issued by an insurance company approved in writing by the Bond Insurer.

“Rental Deposit Requirement” means $3,797,642.79 (such amount to be deposited in the
Reserve Fund (as defined in the Indenture) and invested pursuant to the Indenture) or a Rental
Deposit Investinent (to be held by the Trustee in the Reserve Fund (as defined in the Indenture)
pursuant to the Indenture) to secure the timely payment of the Base Rent.

“Request for Proposal” means LSU’s Request for Proposal No. BIVNS(0398, entitled
“Designand Install aNew Gas Turbine Cogeneration System at the Louisiana State University Baton
Rouge Campus,” to which LSU issued its Addendum #1 dated February 5,2001.

“Requisition” means the Payment Requisition Form, in the form attached hereto as Schedule
D, to be submitted for payment of Costs of the Equipment.

“Revenues” means all amounts payable by LSU to Lessor and its assigns hereunder,
including, but not limited to, Base Rent, Additional Rent and Net Proceeds.

“Sehedules” means the following schedules attached hereto and incorporated herein by this

_reference:
Schedule A Permitied Encumbrances
Schedule B Description of Equipment
Schedule C Schedules of Base Rent
Schedule D Payment Requisition Form

“Gervitude of Use” means the Servitude of Use dated and effective as of January 1, 2003,
pursuant to which LSU has granted to Lessor access to and use of the Land in connection with its
rights and obligations under this Agreement and under the ESA.

“State™ means the State of Louisiana.
“Surety Bond” means the surety bond issued by the Bond Insurer guaranteeing the Rental

Deposit Requirement with respect to the Certificates as provided therein and subject to the
limitations set forth therein.



“Tax Regulatory Agreement” means, collectively, the Tax Regulatory Agreement dated as
of January 1, 2003 by and among LSU, the Corporation and the Trustee, and the No Arbitrage
Certificate dated the Closing Date by the Corporation and LSU.

“Transaction Documents” means, collectively, this Agreement, the Assignment of Lease
Rights and Equipment, the ESA, the Declaration of Separate Property, the Interim Installation and
Services Agreement and the Servitude of Use.

“Trustee” means Bank One Trust Company, N.A., Baton Rouge, Louisiana, a national
banking association maintaining a corporate trust office in Baton Rouge, Louisiana, and its
successors and any corporation resulting from or surviving any consolidation or merger to which it

or its successors may be a party and any successor trustee at the time serving as successor trustee in
connection herewith.



ARTICLE Il
REPRESENTATIONS AND COVENANTS

SECTION 2.1 Representations and Covenants by Lessor. Lessor makes the following
representations and covenants as the basis for the undertakings on its part herein contained.

(a) Bernard is a corporation duly organized and existing in good standing under the laws
of the State, is duly qualified to do business and is duly authorized and licensed to design, procure,
install and maintain the Project, has power to execute and deliver the Transaction Documents, and
by proper action has been duly authorized to execute and deliver the Transaction Documents.

()  Each of the statements made with respect to Lessor in the recitals of this Agreement
is true, correct and complete.

(©) Lessor is not in breach of or in default under any provisions of (i) the articles of
incorporation of Lessor, as amended, or by-laws, as amended, (ii) any judgment, decree, order,
statute, rule or regulation, applicable to it or to the Project, or (iii) any material provision of any
indenture, mortgage, loan agreement, financing agreement or other contract or instrument to which
it is a.party or by which it is bound.

(d)  Lessor is not required in connection with the transactions contemplated by the
Transaction Documents to obtain any consent not already obtained.

(e) Lessor has or timely will obtain, as required, all authority, permits, licenses, consents
and authorizations as are necessary to design, procure, install, lease and maintain the Project and to
carry on its business and to carry out and consummate ail the transactions contemplated by the
Transaction Documents.

§3) The Transaction Documents; in-accordance-with their respective terms, are legal,

valid and binding obligations of Lessor, and the Assignment of Lease Rights and Equipment
constitutes a valid transfer of title to the Equipment to the Assignee and a valid pledge and lien on
all rights (but not obligations) of Lessor under this Agreement with respect to the payment of Base
Rent and Additional Rent, and constitutes a valid first lien and security interest on such rights of
Lessor under this Agreement, and the authorization, execution and delivery hereof and thereof and
compliance with the provisions hereof and thereof do not conflict with or constitute on the part of
Lessor a violation of, breach of, or default under (i) any provision of any indenture, mortgage, deed
of trust, loan agreement or other contract ot instrument to which Lessor is a party or by which it is
bound, (i) any order, injunction or decree of any court or governmental authority, or (iii) the
provisions of its articles of incorporation, as amended, or by-laws, as amended.



(2)  There is no action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, public board or body, pending or threatened against Lessor, wherein an
unfavorable decision, ruling or finding would materially and adversely affect the Project, the
Equipment, business, prospects, profits or condition of Lessor, or which would adversely affect the
validity or enforceability of the Transaction Documents or any other agreement or instrument to
which Lessor is a party used in consummation of the transactions contemplated hereunder.

(h)  The Equipment will be movable property and will not be deemed to be affixed to or
a component part of the immovable property on which it may be situated, notwithstanding that such
equipment or any part thereof may be or hereafter become in any manner phystcally affixed or
attached to immovable property or any building thereon. '

®H To the best knowledge of Lessor, the Equipment complies with or will comply with
all applicable building and zoning ordinances, or is permitted as a special exception under such
building and zoning ordinances, and Lessor shall comply with the requirements of Article 6.13 of
the ESA. ‘

SECTION 2.2 Representations and Covenants by LSU. LSU makes the following
representations and covenants as the basis for the undertakings on its part herein contained.

(@ LSU is a public constitutional corporation organized and existing under the
Constitution and laws of the State.

(»  LSUwilldo or cause to be done all things necessary to preserve and keep or continue
in full force and effect its existence or the existence of any successor as an entity that may issue
obligations that are exempt from federal and state income taxation.

(c)  LSU is authorized under the Constitution and laws of the State to enter into this
Agreementand the iransactions contemplated hereby, and to perform all ofits obligations hereunder.

(d)  LSU, by proper action, has duly authorized the execution and delivery of this
Agreement.

()  The execution and delivery of this Agreement and the consummation of the
transactions herein contemplated will not conflict with or constitute a breach of or default under
LSU’s by-laws or any bond, debenture, note or other evidence of indebtedness, or any coniract,
agreement or lease to which LSU is a party. '

() During the term of this Agreement, LSU will annually provide Lessor or its assigns
with current financial statements, as prepared by the Legislative Auditor of the State, budgets,
evidence of appropriation for the ensuing fiscal year and such other financial information relating
to the ability of LSU to continue this Agreement as may be reasonably requested by Lessor.
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(2)  TheEquipmentwill havea useful life that is substantiélly in excess of the term of this
Agreement.

(h)  The Equipment will be movable property and will not be deemed to be affixed to or
a part of the immovable property on which it may be situated, notwithstanding that such Equipment
or any part thereof may be or hereafter become in any manner physically affixed or attached to
immovable property or any building thereon.

) There is no action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, public board or body, pending or known to be threatened against or affecting
LSU, nor to the best of the knowledge of LSU is there any basis therefor, wherein an unfavorable
decision, ruling or finding would materially adversely affect the transactions contemplated by this
Agreement or which, in any way, would adversely affect the validity or enforceability of this
Agreement, the Servitude of Use, the Declaration of Separate Property, the Interim Installation and
Services Agreement, the ESA or any agreement or instrument to which LSU is a party, used or
contemplated for use in the consummation of the transactions contemplated hereby.

i) To the knowledge of LSU, the Equipment complies with or will comply with all
applicable building and zoning ordinances, or is permitted as a special exception under such building
and zoning ordinances, and LSU will take such reasonable actions as necessary to ensure that Lessor
may comply with the requirements of Articie 6.14 of the ESA, provided however that nothing in this
Section 2.2(j) shall be interpreted to relieve Lessor of its obligations under such Article 6.14.

(k)  LSUagreestocooperate with Lessor in the performance of Lessor’s obligations under
the ESA and in connection with the execution and delivery of this Agreement and the assignment
of Lessor’s rights hereunder.

Y] No governmental approvals not already obtained are required for the execution and

delivery of this Agreement by LSU.

[End of Article II}
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ARTICLE III
LEASE OF THE EQUIPMENT

SECTION 3.1 Lease of the Equipment. Lessor leases to LSU, and LSU leases from
Lessor, the Equipment in consideration for payment of the Base Rent and Additional Rent and in
accordance with the provisions of this Agreement.

SECTION 3.2 Agreement for the Lease of the Equipment. To assure that LSU may
obtain leasehold interests in the Equipment under conditions satisfactory to Lessor and LSU, Lessor
and LSU agree to take the following steps:

(a)  Lessor and LSU shall, on or before the date of delivery of this Agreement,
enter into and deliver the Servitude of Use in recordable form with respect to the Land and
the Building and the improvements thereon.

(b)  Immediately thereafter, Lessor shall install the Equipment in accordance with
the Project Documents and the ESA.

(c)  Lessor shallhavethe sole responsibility for the installation of the Equipment
as provided in the ESA. Lessor or others selected by Lessor, with the consent of LSU, may
prosecute or defend any actions or proceedings arising out of the installation of the
Equipment, and shall do so if, in the judgment of LSU, such action or proceeding is material
10 the economic success or worth of the Equipment as conteraplated by the ESA, and LSU
agrees to cooperate fully (at Lessor’s expense) with Lessor or such other person in any such
action or proceeding. Any amount recovered in connection with the foregoing, after
deduction of the expenses incurred in such recovery, shall be paid to the Trustee for deposit
into the Construction Fund.

(d)  Lessor shall use all reasonable efforts to cause the Equipment to be installed
in' compliance with the Project Documents and the Construction Schedule, but any failure
on the part of Lessor to cause the acquisition and installation of Equipment to be completed
on or before the applicable completion date as set forth on the Construction Schedule shall
not be a breach of this Agreement. However, if the installation of the Equipment is not
completed in accordance with the Construction Schedule, Lessor, taking all such further
steps as it may consider advisable, shall cause the acquisition and installation of the
Equipment to be completed as soon as practicable thereafter; and LSU shall have as its
remedy against Lessor for its failure to complete the acquisition and installation of the
Equipment as provided in this paragraph the remedies set forth in Article 24.3 of the ESA.

(e) LSU and Lessor shall cause the Servitude of Use, a memorandum of this
Agreement and all appropriate financing statements, if any, to be filed and recorded in such
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places and in such manner as shall be appropriate to duly protect the interest in the
Equipment vested in Lessor. Lessor shall pay or cause to be paid all of the costs and
expenses in connection with the preparation of the instruments referred to in this Section 3.2
and their filing or recording when and if required to duly protect the interest vested in Lessor,
and all taxes and charges payable in connection with any of the foregoing.

@ Prior to the Final Completion Date, LSU covenanis to take all reasonable and
necessary actions to enforce all of its rights and remedies under the ESA to ensure issuance
ofthe Certificate of Substantial Completion by LSU. During the Construction Period, Lessor
(or LSU on behalf of Lessor) shall submit to the Trustee a Requisition approved by LSU in
the form attached hereto as Schedule D, together with all supporting documentation that may
reasonably be required for such approval, to evidence its entitlement to progress payments
from the Construction Fund for payment of the Cost of the Equipment as further provided
in Article 9.9 of the ESA and in the Indenture. :

SECTION 3.3 Establishment of Final Completion Date. The Final Completion Date
shall be evidenced to Lessor by the receipt of the Certificate of Final Completion and Acceptance
frofn LSU as described in Article 9.7 of the ESA. '

SECTION 3.4 Modification of the Equipment. Lessor, with the consent of LSU,
may revise the Plans and Specifications at any time and from time to time prior to the Final
Completion Date, but only in accordance with the requirements of the ESA. However, no revision
or Tevisions in the Plans and Specifications which would result in a material additicn to, deletion
from, or change in the description of the Equipment shall be made unless (a) a copy of each such
revision or revisions, duly certified by an Authorized LSU Representative, shail be filed with the
Trustee and (b) an Authorized Lessor Representative shall certify to LSU that the revision in the
Plans and Specifications will not result in an increase of the Cost of the Equipment unless such
moneys are on deposit in the Construction Fund as a contingency amount or LSU or Lessor may
make available additional moneys sufficient to pay such excess cost.

[End of Article IIT}
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ARTICLE IV

FFFECTIVE DATE OF THIS AGREEMENT; DURATION OF LEASE TERM;
APPROPRIATION; RENTAL PROVISIONS; ADMINISTRATIVE EXPENSES

SECTION 4.1 Effective Date of this Agreement, Duration of L ease Term.

(@  The effective date of this Agreement shall be the Effective Date. The Equipment
shall be leased pursuant to this Agreement for a term (the “Lease Term”) of twenty (20) years,
commencing on the earlier of (i) the date of issuance by LSU of the Certificate of Substantial
Completion and (ii) February 18, 2005, but-in no event earlier than June 26, 2004, and the Lease
Term shall end on June 25, 2024. Notwithstanding such Lease Term, this Agreement and the
obligations established hereunder shall terminate upon the earliest of the occurrence of any of the
following events:

1) the termination of this Agreement in the event of nonappropriation of funds
pursuant to Section 4.1(d) hereof;

(i)  theexercise by LSU of the option granted under the provisions of Section 8.3
of this Agreement to purchase the Equipment by payment of the Purchase Option Price;

(ili)  adefault by LSU and Lessor’s election to terrninate this Lease under Section
9.2(a);

(iv)  the payment when due by LSU of all Base Rent and Additional Rent
authorized or required to be paid by LSU hereunder over the stated term of this Agreement;
or

(v)  discharge of the Indenture, as provided in Article VI of the Indenturs.

(b)  Termination of this Agreement shall terminate all unaccrued obligations of LSU
underthis Agreement. If termination of the Lease Term occursunder Sections 4.1(a)(i) or4.1(a)(iii),
LSU’s rights of possession of the Equipment under this Agreement shall also terminate; provided,
however, subject to the provisions of paragraph (d) of this Section 4.1, all other provisions of this
Agreement, including all obligations of LSU accrued prior to such termination, and all obligations
of the Trustee with respect to the owners of Certificates (as defined in the Indenture) and the receipt
and disbursement of funds, shall continue until satisfied by the discharge of the Indenture, as
provided in Article VI thereof.

(¢)  LSU hereby covenants and agrees fo use its best efforts to cause to be included inits

budget request amounts sufficient, together with existing appropriations and any other lawfully
available money, to enable each payment of Base Rent and all other expenses and sums payable
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hereunder by LSU, including Additional Rent, to be paid by it when due; provided, however, any
such failure to do so shall not constitute an event of default or an event of nonappropriation-
hereunder.

(d)  Notwithstanding anything to the contrary contained in this Agreement, the
continuation of this Agreement is contingent upon the appropriation of funds by the Legislature of
the State (the “Legislature™) to fulfill the requirements of this Agreement. In the event the
Legislature fails to appropriate sufficient moneys to provide for the continuation of this Agreement,
this Agreement shall terminate on the last day of the Fiscal Year for which funds have been
appropriated. Such termination shall be without penalty or expense to LSU, provided that any Base
Rent and Additional Rent due and payable during the last Fiscal Year for which funds have been
appropriated shall be paid by LSU to Lessor. LSU shall not be obligated to pay any Base Rent or
Additional Rent or perform any other obligations hereunder (other than to surrender the Equipment)
for any period beyond the last Fiscal Year for which funds have been appropriated. Lessor hereby
specifically acknowledges and agrees that any such nonappropriation shall not be deemed a default
under this Agreement. LSU, at its sole discretion, shall determine for each Fiscal Year whether its
legislative appropriation for such Fiscal Year includes sufficient moneys to make payments under
this Agreement. If LSU determines that the Legislature did not include sufficient moneys to make
payments under this Agreement for a Fiscal Year, such determination by LSU shall constitute an
event of nonappropriation for purposes of this Agreement and LSU shall, at the earliest possible date,
adopt a resolution stating that there has been an event of nonappropriation hereunder. LSU agrees
to notify Lessor within ten (10) business days in the event that LSU has adopted a resolution stating
that there has been an event of nonappropriation hereunder.

(e In the event LSU adopts a resolution stating there has been an event of
nonappropriation hereunder, LSU shall allow Lessor access to the Campus to enable Lessor or its
assigns to disconnect, package, and remove the Equipment. Lessor shall, at its sole cost and
expense, remove any Equipment within a reasonable time, not to exceed ninety (90) days, from
receipt of notice from LSU that such Equipment is available for shipment, beyond which time Lessor
shall pay to LSU reasonable rental for the storage of such Equipment and the cost of moving all or
any portion of such Equipment to a suitable storage facility. Any of the Equipment remaining on
the Campus beyond such time may continue to be used by LSU at no charge, and LSU may replace
such Equipment without any obligation to preserve such Equipment and may dispose of such
Equipment without any obligation to Lessor or its assignees.

§3) In the event of failure to appropriate sufficient moneys prior to the Final Completion
Date, Lessor and LSU agree that all of the rights of LSU under the ESA with respect to the
completion, use and operation of the Equipment shall be transferred, and are hereby assigned by LSU
conditioned upon the occurrence of such event, to the Trustee. Such rights include, but are not
limited to the rights under any payment or performance bond issued in connection with the
Equipment pursuant to the ESA, which bond shall be issued to LSU and the Trustee, as their
interests may appear, and the rights of LSU to enforce the ESA and any subcontracts to complete the
Equipment, to the extent such rights are created or shall exist under the ESA.
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SECTION 4.2 Quiet Possession. Lessor covenants and represents that so long as
LSU has paid all Base Rent and all other sums payable by it hereunder and has duly observed all the
covenants and agreements herein contained on its part to be performed, LSU shall bave, hold and
enjoy, during the Lease Term, peaceful, quiet and undisturbed possession of the Equipment subject
to the terms and provisions hereof, and Lessor shall from time to time take all necessary action to
that end.

SECTION 4.3 Rents and Other Amounts Payable.

(a) LSU shall pay to Lessor the Base Rent when due, without notice or demand,
exclusively from legally available funds, in lawful money of the United States of America and in the
amounts and on the dates as set forth in Schedule “C” hereto. Lessor and LSU understand and intend
that the obligation of LSU to pay Base Rent hereunder shall constitute a current expense of L.SU and
shall not in any way be construed to be-a debt of LSU in contravention of any applicable
constitutional or statutory limitations or requirements concerning the creation of indebtedness by
LSU, nor shall anything contained herein constitute a pledge of the general tax revenues, funds or
moneys of LSU. In the event a portion of the Certificates are redeemed in accordance with the
requirements of the Indenture, Schedule “C” hereto shall be adjusted to reflect such redemption such
that the Base Rent payments due hereunder shall be the same as the payments due on the Certificates
as required by the Indenture. LSU shall receive a credit against its obligation to make the payments
required by this Section 4.3 for any amounts on deposit in the Certificate Fund held pursuant to the
Indenture.

(b)  Payment of Base Rent shall be in consideration for LSU’s use of the Equipment
during the applicable Fiscal Year in which such payments are due.

() A portion of each payment of Base Rent shall be paid as, and represent payment of,
interest, and the balance of each payment of Base Rent shall be paid as, and represent payment of,
principal. Schedule “C” hereto sets forth the interest component and the principal component of
each payment of Base Rent during the Lease Term.

(d)  LSU agrees to pay the Base Rent at the times and in the amounts specified in
Schedule “C” hereto.

(¢)  The initial deposit of the Rental Deposit Requirement or the purchase of a Reserve
Fund Investment (as defined in the Indenture) shall be made from proceeds of the Certificates, and
shall not be an obligation of LSU; provided, however, 1.SU shall pay to Lessor as Additional Rent
any amounts necessary to maintain the Rental Deposit Requirement in the amount initially
established on the date of execution and delivery hereof if, as the result of application of such
moneys to provide for the payment of Base Rent in the amounts shown on Schedule “C” hereof, the
amount of such deposit is less than the Rental Deposit Requirement. If LSU receives notice that
Additional Rent is due for such purpose, the amount shall be payable in twelve (12) substantially
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equal monthly payments due on the last day of each of the mélve (12) calendar months following

receipt of such notice.

3] Except as otherwise provided in Section 4.1 (d) hereof, in the event LSU should fail
to make any of the payments required in this Section 4.3, the item or installment so in default shall
contirue as an obligation of LSU until the amount in default shall have been fully paid, and LSU
agrees o pay to Lessor as Additional Rent to the extent permitted by law, an amount calculated with
respect thereto from the date when such payment was due at the rate of 5.0% per annum.

() LSU shall pay to lessor as Additional Rent all payments required by the Tax
Regulatory Agreement at the times required therein, if any, to the United States as arebate payment

. if required under the Code.

(h)  LSU shall pay to Lessor as Additional Rent an amount equal to the reasonable fees
and expenses and all extraordinary expenses made or incurred by the Trustee in connection with its
services under the Indenture. :

(i) Lessor and LSU understand and intend that the obligation of LSU to pay Additional
Rent hereunder shall constitute a current expense of LSU and shall not in any way be construed to
be a debt of LSU in contravention of any applicable constitutional or statutory limitations or
requirements concerning the creation of indebtedness by LSU, nor shall anything contained herein
constitute a pledge of the general tax revenues, funds or moneys of LSU.

SECTION 4.4 Obligations of I.SU. Exceptas otherwise provided in Sections 4.1 (a)
or 4.1(d) hereof, the obligations of LSU to make the payments required in Section 4.3 hereof and o
perform and observe the other agreements on its part contained herein shall be absolute and
unconditional and shall not be subject to diminution by set-off, counterclaim, abateinent or otherwise
and, until such time as all Base Rent shall have been fully paid or provision for the payment thereof
shall have been made in accordance with Section 8.3 hereof, LSU (i) will not suspend or discontinue
any payments provided for in Section 4.3 hereof, (ii) will perform and observe all of its other
agreements contained in this Agreement and (iif) will not terminate this Agreement for any cause,
including, without limiting the generality of the foregoing, any acts or circumstances that may
constitute failure of consideration, destruction of or damage to the Equipment, condemnation of the
Equipment, commercial frustration of purpose, any change in the tax or other laws of the United
States of America or of the State or any political subdivision of either or any failure of Lessor to
perform and observe any agreement, whether expressed or implied, or any duty, liability or
obligation arising out of or connected with this Agreement. Nothing contained in this Section shall
be construed to release Lessor from the performance of any of the agreements on its part herein
contained or as set forth in the ESA or to alterthe rights and obligations as between Lessor and LSU
as set forthin the ESA; and in the event Lessor should fail to perform any such agreement on its part,
LSU may institute such action as shall not do violence to the agreements on the part of LSU
contained in the first sentence of this Section. LSU may, however, at its own expense and in its own
name ot in the name of Lessor, prosecute or defend any action or proceeding or take any other action
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involving third persons which LSU deems reasonably necessary in order to secure or protect its right
of possession, occupancy and use hereunder, and in such event Lessor hereby agrees to cooperate
fully with LSU and to take all action necessary to effect the substitution of LSU for Lessor in any
action or proceeding if LSU shall so request.

SECTION 4.5 Information to be Provided to the Bond Insurer. LSU covenants and
agrees to provided to the Bond Insurer any information required to be provided thereto pursuant to
the Indenture.

[End of Article IV]
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ARTICLE V
MAINTENANCE, TAXES AND INSURANCE

SECTION 5.1 Controlling Provisions of ESA. Any provision contained herein to the
conirary notwithstanding, the provisions of this Article V are subordinate to and shall be controlled
by any conflicting provisions regarding the same subject matter in the ESA. So long asthe ESA is
in full force and effect and provided that (i) neither LSU nor Lessor is in default thereunder with
respect to provisions thereof relating to the matters set forth in this Asticle V or (ii) in the event
Lessor is in such default thereunder, provided that LSU shall maintain or cause to be maintained the
standards set forth in the ESA with regard to the matters set forth in this Article V, LSU shall be
deemed to be in compliance with such provisions of this Article V with regard to the matters
provided herein, provided that the provisions of this Section 5.1 in no event shall relieve Lessor of
any of its obligations under the ESA.

SECTION 5.2 Maintenance and Modification of Equipment by L8U. LSU agrees
that, during the Lease Term, it will maintain or cause to be maintained the Equipment as provided
in the ESA, and will at its own expense or at the expense of Lessor, as applicable under the ESA,
() keep the Equipment in as reasonably safe condition as its operations shall permit and (ii) keep the
Equipment and all other improvements forming a part of the Equipment in good repair and in good
operating condition, making from time to time all necessary repairs thereto and renewals and
replacements thereof. LSU may also, at iis own expensg, raake from time to time all necessary
repairs thereto and renewals and replacements thereof. LSU may also, at its own expense, make

* from time to time any additions, modifications or improvements to the Equipment it may deem
desirable for its business purposes that do not materially impair the effective use of the Equipment;
provided, that all such additions, modifications and improvements essential to the normal operation
of the Equipment shall become a part of the Equipment; and provided further, that any real or
personal property, machinery, equipment, furniture or fixtures installed by LSU as part of the
Equipment without expense to Lessor and not constituting a part of the Equipment (and the removal
of which will not impair the useful value or normal operation of the Equipment) may be removed
by LSU 4t any time and from time to time; and provided further that any change to the Equipment
occasioned by such removal shall be repaired by LSU at its own expense. L3U shall cause the
Equipment at all times to be free from all encumbrances except Permitied Encumbrances and will
not permit any mechanics’, laborers’, materialmens’ or other liens to be established to remain against
the Equipment for labor or materials furnished in connection with any additions, modifications,
improvements, repairs, renewals or replacements to the Equipment made by it provided, that if LSU
shall first notify Lessor and its assigns of its intentions to do so, LSU may in geod faith contest any
mechanics’, laborers’, materialmens’ or other liens filed or established against the Equipment, and,
in such event, may permit the items so contested to remain undischarged and unsatisfied during the

 period of such contest only if LSU obtains an injunction prohibiting the enforcement of such liens,
assessments or other charges and any appeal therefrom, unless by nonpayment of any such items the
security interest evidenced hereby will be materially endangered or the Equipment or any part thereof
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will be subject to loss or forfeiture, in which event LSU shall promptly pay and cause to be satisfied
and discharged all such unpaid items or secure such payment by posting a bond or causing a bond
10 be posted, in form satisfactory to the Trustee, with the Trustee. Lessor will cooperate fully with
1.SU in any such contest.

SECTION 53 Renewal, Repair, Replacement or Removal of Equipment.

(a) LSU shall not be under any obligation to renew, repair or replace any item of
inadequate, obsolete, worn out, unsuitable, undesirable or unnecessary equipment that is not required
for the sound operation and maintenance of the physical condition of the Equipment. Inany instance .
where LSU, in its sound discretion, determines that any items of Equipment have become
inadequate, obsolete, worn out, unsuitable, undesirable or unnecessary, LSU may remove such items
of Equipment and shall store such Equipment on behalf of Lessor, provided that, if such Equipment
is required for the sound operation and maintenance of the physical condition of the Equipment, LSU
shall substitute and install or caused to be substituted and installed anywhere in the Equipment other
equipment, facilities, fixtures, furnishings or related property having equal or greater utility (but not
necessarily having the same function) in the operation of the Equipment (provided such removal and
substitution shall not impair the operating utility, the value or the character of the Equipment).

()  The removal from the Equipment of any portion of the Equipment pursuant to the
provisions of this Section shall not entitle LSU to any abatement or diminwution of the rents payable
under Section 4.3 hereof.

(c)  LSU will promptly report to the Trustee each such removal or substitution. LSU will
pay any costs (including counsel fees) required by this Section incurred in causing any equipment,
fixtures, furnishings, facilities or related property to become 2 part of the Equipment. LSU will not
remove, or permit the removal of, any of the Equipment from the Land or the Building except in
accordance with the provisions of this Section 5.3.

SECTION 5.4 Taxes and Other Governmental Charges and Utility Charges.

(3  LSU agrees to pay as Additional Rent, as the same respectively become due and if
the same are not paid by Lessor pursuant to the terms of the ESA, all taxes and governmental charges
of any kind whatsoever that may at any time be lawfully assessed or levied against or with respect
to the Equipment or any structures or other property installed or brought by LSU therein or thereon
or with respect to this Agreement (excluding, however, any taxes levied upon or with respect to the
income or profits of Lessor from the Equipment, but including afl ad valorem taxes lawfully assessed
upon the leasehold estate in the FEquipment hereby granted and demised and leased to LSU), all
utility and other charges incurred in the operation, maintenance, use, occupancy and upkeep of the
Equipment and all assessments and charges lawfully made by any governmental body for public
improvements that may be secured by a lien on the Equipment; provided, that withrespect to special
assessments or other governmental charges that may lawfully be paid in installments over a period
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of yeé:rs, 1.SU shall be obligated to pay only such installments as are required to be paid during the
Lease Term.

®) If LSU shall first notify the Trustee of its intention so to do, LSU may, at its expense
(including legal fees) and in its own name and behalf or in the name and behalf of Lessor, in good
faith contest any such taxes, assessments and other charges and, in the event of any such contest, may
permit the taxes, assessments or other charges so contested to remain unpaid during the period of
such contest only if LSU obtains an injunction prohibiting the enforcement of such taxes,
assessments or other charges and any appeal therefrom unless by nonpayment of any such items the
lien of the Indenture will be materially endangered or the Equipment or any part thereof will be
subject to loss or forfeiture, in which event such taxes, assessments or charges shall be paid promptly
or secured by posting a bond, in form satisfactory to Lessor, with the Trustee. Lessor will cooperate
fully with LSU in any such contest. In the event that LSU shall fail to pay any of the foregoing items
required by this Section to be paid by LSU, Lessor or its assigns may (but shall be under no
obligation to) pay the same and any amounts so advanced therefor by Lessor shall become an
additional obligation of LSU to the one making the advancement, which amounts, from the date
thereof, together (to the extent permitted by law) with interest thereon until paid at a rate of 12% per
anmur.

SECTION 5.5 Tnsurance Required.

() Duringthe Construction Period, and so long as the ESA isin full force and effect, the
Equipment and the activities of Lessor and 1LSU shall be insured as provided in Article 16 of the
ESA. If Lessor fails to fulfill its obligation to provide insurance as provided in Article 16.1 of the
ESA, and following the Final Completion Date and throughout the remainder of the Lease Term, the
Equipment and LSU’s activities related thereto shall be insured by LSU (through the Office of Risk

Management of the State) against such risks and in such amounts as are consistent with the insurance
practices of LSU, including but not limited to, the following:

i) All risk insurance against loss and/or damage o the Equipment with such
exclusions as LSU shall determine reasonable, including fire and uniform standard extended
coverage and vandalism and malicious mischief endorsements, in an amount equai to the
replacement value of the Equipment or the amount required to pay the payments of Base
Rent as they mature and become due, whichever is greater and provided such insurance is
reasonably available on a commercial basis, in the names of Lessor and its assignees and
LSU as their interests may appear, but any such policy may have a deductible amount of not
more than $50,000;

(i)  Comprehensive general public liability insurance for injuries to persons and/or
property occurring in or about the Equipment, in the minimum amount of $1,000,000 per
person and $1,000,000 per occurrence for bodily injury and $1,000,000 per occurrence for
property damage; and
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(iii) Workmen's compensation insurance or self insurance with respect to all
employees of LSU in such manner and amount as is required by State law.

(b)  Each policy of insurance shall be issued by a recognized responsible insurance
company qualified under the laws of the State to assume the risks covered by such policy or policies
or bond or bonds, provided that coverage pursuant to a program of self insurance maintained through
the Office of Risk Management, Division of Administration, State of Louisiana, shall be deemed
to be in compliance with the requirements of this Section 5.5; and each such policy or program of
self insurance shall provide that such policy or program cannot be modified or cancelled without at
least 30 days prior written notice to LSU and Lessor and its assigns. To the extent LSU at any time
shall carry insurance or provide coverage under a program of self insurance with reference to the
Equipment, Lessor and its assigns shall be named as additional insureds as their interests may
appear.

SECTION 5.6 Application of Net Proceeds of Insurance. The Net Proceeds of any
insurance carried pursuant to the provisions of Section 5.5 hereof shall be applied as follows: (i) the
Net Proceeds of insurance, other than liability or workmen'’s compensation insurance, shail be
applied as provided in Section 6.2 hereof and (if) the Net Proceeds of the liability or workmen’s
compensation insurance shall be applied toward extinguishment or satisfaction of the Hability with
respect to which such insurance proceeds may be paid.

SECTION 5.7 Additional Provisions Respecting Insurance.

(@) The policies evidencing any insurance carried pursuant to the provisions of Section
5.5 hereof (other than liability insurance or workmen’s compensation insurance) shall contain
standard mortgage clauses requiring that ajl Net Proceeds of insurance resulting from any claim in
excess of $50,000 for loss or damage to the Equipment covered thereby be paid to the Trustee;
provided, however, that all claims, regardless of amount, may be adjusted by LSU with the insurers,
subject to approval of the Trustee, as to settlement of any claim in excess of $50,000.

(t  Allsuch policies, ora certificate or certificates of the insurers that such insurance is
in force and effect, shall be deposited with the Trustee and, prior to expiration of any such policy,
1.SU shall furnish the Trustee with evidence satisfactory to the latter that the policy has beenrenewed
or replaced or is no longer required by this Agreement.

(© In lieu of separate policies, LSU may maintain blanket policies having the same
coverage required herein in which event it shall deposit with the Trustee a certificate or certificates
of the respective insurers as to the amount of coverage in force upon the Equipment.

SECTION 5.8 Advances by Lessor or Assigns. Itis hereby acknowledged by Lessor
and .SU that Lessor has certain obligations under the ESA to maintain and keep the Equipment in
good repair and operating condition and to maintain certain insurance coverage. In the event LSU
shatl fail to maintain the insurance coverage required by Section 3.5 of this Agreement, shall fail to
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keep the Equipment in as reasonably safe condition as its operating conditions will permit or shall
fail to keep the Equipment in good repair and good operating condition, to the extent that such
obligations are not obligations of Lessor pursuant to the ESA, Lessor or its assigns may (but shall
be under no obligation to) make the required repairs , renewals and replacements; end all amounts
so advanced therefor by Lessor or its assigns shail become an additional obligation of LSU to the one
making the advancement, which amounts from the date thereof, together (to the extent permitted by
Jaw) with interest thereon until paid at the rate of 5% per annurn, which LSU agrees to pay.

SECTION 5.9 Tax Status of Interest Component of Base Rent.

(2) . LSU shall not take any action or permit any action to be taken which will adversely
affect the exclusion of the interest component on the Base Rent from gross income of the registered
owners of the Certificates for federal income tax purposes.

(b)  Neither Lessor nor LSU, as such is within its power and control, will take or permit
to be taken any action which should cause this Agreement or the Certificates evidencing interests
in the rights thereunder to be deemed “private activity bonds” under the Code. The Certificates
would be deemed private activity bonds if greater than 10% of the net proceeds thereof are used for
private business use (private business use includes use by the federal government) and greater than
10% of the net proceeds thereof are directly or indirectly (i) secured by an interest in (A) property
used or to be used for a private business use or (B) payments in respect of such property or (i) to be
derived from payments in respect of property, or borrowed money, used or to be used for a private
business use.
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ARTICLE VI
DAMAGE, DESTRUCTION AND CONDEMNATION

SECTION 6.1 Controlling Provisions of ESA. Any provision to the contrary
contained herein notwithstanding, the provisions of this Article V1 are subordinate to and shall be
controlled by any conflicting provision regarding the same subject matter in the ESA. Solong as
the ESA is in full force and effect and (i) provided that neither LSU nor Lessor is in default
thereunder or (if) in the event Lessor is in default thereunder, provided that LSU shall maintain or
cause to be maintained the standards set forth in the ESA with regard to the matters set forth in this
Article VI, LSU shall be deemed to be in compliance with such provisions of this Article VI with
regard to the matters provided herein, provided that the provisions of this Section 6.1 in no event
shall relieve Lessor of any of its obligations under the ESA.

SECTION 6.2 Damage and Destruction.

(a) In the event of damage to or destruction of the Equipment, so long as the ESAisin
effect as provided in Section 6.1 hereof, Article 22.4 of the ESA shall apply, and the rights and

obligations provided therein .are incorporated herein by this reference. Otherwise, the remaining
provisions of this Section 6.2 shall apply with respect to damage to or destruction of the Equipment.

(b)  If, prior to full payment of the Base Rent, the Equipment is destroyed or damaged (in
whole or in part) by fire or other casualty to an extent not greater than $50,000, LSU will (or will
cause a person on its behalf to) (i) promptly replace, repair, rebuild or restore the property damaged
or destroyed to substantially the same condition thereof as existing prior to the event causing such
damage or destruction, with such changes, alterations and modifications (including the substitution
and addition of other property) as may be desired by LSU, and (ii) apply for such purpose so much
as may be necessary of any Net Proceeds of insurance resulting from claims for such losses, as well
as any additional money of LSU necessary therefor. All Net Proceeds of insurance resulting from
claims for such losses not in excess of $50,000 shall be paid to LSU.

(c) If, prior to full payment of the Base Rent, the Equipment is destroyed or damaged
(in whole or in part) by fire or other casualty to an extent in excess of £50,000, LSU shall promptly
give written notice thereof to Lessor and its assigns and LSU shall be obligated to continue to make
the payments specified in Section 4.3 hereof. All Net Proceeds of insurance resulting from claims
for such losses, including said $50,000, shall be paid to and held by the Trustee as a separate trust
account and applied in one or more of the following ways as shall be directed in writing by LSU with
the approval of Lessor or its assignee: :

(i)  To the prompt repair, restoration, modification or improvement of the

Equipment, but only upon receipt of proper Requisitions therefor, and any balance ofthe Net
Proceeds remaining after such work has been completed shall be paid to LSU.
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(i) To the payment of the Purchase Option Price on the earliest practicable date
as specified in a written notice by LSU to Lessor or its assignee.

@ In the event the Net Proceeds mentioned in the preceding two paragraphs are not
sufficient to pay in full the costs of such replacement, repair, rebuilding, restoration or acquisition
or the payment of the full Purchase Option Price, LSU will, nonetheless, to the extent permitted by
law pay that portion of the costs necessary to complete such work or the amount of the Purchase
Option Price in excess of the amount of said Net Proceeds or take such other action acceptable to
the Trustee,

(¢) LSU shall not, by reason of the payment of any costs, be entitled to any
reimbursement from Lessor or its assignee, or any abatement or diminution of the rents payable
under Section 4.3 hereof.

H Within ninety (90) days from the date of such damage or destruction, LSU shall either
direct Lessor and its assignee in writing as to which option LSU elects to apply any Net Proceeds or -
(ii) notify Lessor and its assignee in writing as to how LSU elects to apply its own funds.

()  Anyworkundertaken to replace, repair, rebuild or restore the Equipment as provided
in this Section 6.2 shall be subject to the standards and procedures set forth in Article 22.4 of the
ESA. ‘

SECTION 6.3 Condemnation.

(2) In the event that title to or the temporary use of the Equipment or any part thereof
shall be taken under the exercise of the power of eminent domain by any governmental body or by
any person, fim or corporation acting under governmental authority, LSU shall be obligated to
continue to make the rental payments specified in Section 4.3 hereof. Lessor, LSU and its assigns
will cause the Net Proceeds received by them or any of them from any award made in such eminent
domain proceedings to be applied as provided in Axticle 22.5 of the ESA, the terms and conditions
of which are incorporated herein by this reference.

(b)  Anywork undertaken to replace, repair, rebuild or restore the Equipment as provided
in this Section 6.3 shall be subject to the standards and procedures set forth in Articles 22.4 and 22.5
of the ESA.

SECTION 6.4 Condemnation of LS1J-Owned Property. LSU shall be entitled to the
Net Proceeds of any condemnation award or portion thereof made for the damages to or taking of
its own property other than the Equipment.
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ARTICLE VII
SPECIAL COVENANTS

SECTION 7.1 Inspection of the Equipment. LSU agrees that Lessor and the Trustee,
or any of their duly authorized agents, shall have the right at all reasonable times to enter upon the
Land and the Building as set forth in the Servitude of Use and to examine and inspect the Equipment.
LSU further agrees that Lessor and the Trustee, and their duly authorized agents, shall have such
rights of access to the Equipment as may be reasonably necessary to enforce the rights of Lessor
contained in this Agreement and to cause to be completed the acquisition and installation of the
Equipment, as provided for in Section 3.2 hereof, and thereafter for the proper maintenance of the
Equipment in the event of failure by LSU to perform its obligations under Section 5.2 hereof.

SECTION 7.2 LSU to Maintain its Existence: Conditions Under Which Exceptions
Permitted. LSU agrees that, during the Lease Term, it will maintain its existence or the existence
of any successor as an entity that may issue obligations that are exempt from federal and state
income taxation, will not dissolve or otherwise dispose of all or substantially all of its assets and will
not consolidate with or merge into another entity; provided that LSU may, without violating the
agreement contained in this Section, consolidate with or merge into another, or permit the
consolidation or merger into another, or permit the consolidation or merger into it, or sell or
otherwise transfer to another all or substantially all of its assets as an entirety and thereafter dissolve,
provided that the surviving, resulting or transferee entity, as the case may be, (i) is an agency,
department, instrumentality or political subdivision of the State and (i) irrevocably and
unconditionally assumes by means of an instrument in writing or by operation of law all of the
obligations of LSU herein.

SECTION 7.3 Indemnification by LSU. To the extent permitted by law, LSU agrees
to indemnify, save harmless and defend Lessor and its agents, employees, officers, directors and
" board members (herein sometimes “Indemnitees™) from and against any and all suits, actions, legal
proceedings, claims, demands, damages, costs and expenses of whatsoever kind or character,
including, but not limited to, attorney’s fees and expenses, made against such Indemnitees by any
third party, arising out of or by reason of any liability or obligation to the extent caused or occasioned
by any act, omission, fault or negligence of L.SU, or anyone acting as its agent, in connection with
or incident to this Agreement, except to the extent caused by the negligence or fault of Lessor or its
agents or employees, or any third party, and, without limiting the foregoing, to the extent permitted
by law, indemnify, save harmless, release and defend Lessor, its employees, officers, directors, board
members and agents of any of the foregoing from and against any and all suits, actions, legal
proceedings, claims, demands, costs and expenses of whatsoever kind or character, including, but
not limited to, attorney’s fees and expenses, to the extent they arise out of or by reason of any
injuries (including death) or damage to any person or entity employed by or acting on behalf of LSU
in connection with this Agreement, except where or to the extent caused by the negligence or fault
of Lessor or a third party. Obligations under this Section 7.3 shall continue without limitation as to
time, notwithstanding the extinguishment of other rights and duties under this Agreement by
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compietion, termination or any other manner. Such indemnification shall further extend to the
benefit of any assignee (other than Trustee) of Lessor of any rights or obligations under this
Agreement, provided the assignee to receive such indemnification (other than the Trustee) shall
agree in writing similarly to indemnify LSU.

SECTION 7.4 Indemmification by Bernhard. Bernhard agrees to indemnify, save
harmless and defend LSU and its agents, employees, officers, directors and board members (herein
sometimes “Indemnitees”) from and against any and all suits, actions, legal proceedings, claims,
demands, damages, costs and expenses of whatsoever kind or character, including, but not limited
to, attorney’s fees and expenses, made against such Indemnitees by any third party, arising out of or
by reason of any liability or obligation to the extent caused or occasioned by any act, omission, fault

* or negligence of Bernhard, or anyone acting on its behalf, including but not limited to, suppliers,

subcontractors and vendors, their subcontractors and their vendors and the employees and agents of
any of the foregoing, in connection with or incident to this Agreement, except to the extent caused
by the negligence of LSU or its agents or employees, and without limiting the foregoing, indemnify,
save harmless, release and defend LSU, its employees, officers, directors, board members and agents
of any of the foregoing from and against any and all suits, actions, legal proceedings, claims,
demands, costs and expenses of whatsoever kind or character, including, biit not limited to,
attorney’s fees and expenses, arising out of or by reason of any injuries (including death) or damage
to any person or entity in connection with this Agreement, except where or 1o the extent caused by |
the negligence or fault of LSU. Obligations under this Section 7.4 shall continue without limitation
as to time, notwithstanding the extinguishment of other rights and duties under this Agreement by
completion, termination or any other manner. Such indemnification shall further extend to the
benefit of any assignee of LSU of any rights or obligations under this Agreement, provided the
assignee to receive such indemnification shall agree in writing similarly to indemnify Bernhard.

SECTION 7.5 Right to Inspect Books of Lessor. LSU, its auditors or any auditors
engaged by LSU and/or the Louisiana Legislative Anditor shall have the right, upon reasonable
notice, to audit Bernhard’s books and records related to this Agreement or the Equipment during
normal working hours at Bernhard’s place of business. The scope of such audit will be broad enough
to provide all necessary information to insure such party(s) that Bernhard is carrying out its
obligations under this Agreement; provided, however, such audit may not uoreasonably interfere
with Bernhard’s operations or business. Bernhard shall maintain all books and records related to this
Agreement or to the Equipment for a period of five (5) years past the termination of this Agreement.

{End of Article VII]
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ARTICLE VIII
ASSIGNMENT; SUBLEASING; SELLING; REDEMPTION; PURCHASE OPTION

SECTION 8.1 No_Sale, Assignment or Sublease by LS.U. Without Lessor’s prior
written consent, LSU will not either (a) assign, transfer, pledge, hypothecate, grant any security

interestin or otherwise dispose of this Agreement or the Equipment or any interest in this Agreement
or the Equipment, or (b) sublet or lend the Equipment or permit it to be used by anyone other than
LSU or LSU’s agents, contractors or employees; provided however, if the Equipment is of a nature
that its intended governmental use results in use of the Equipment by other persons, then such use
shall be permitted if such use does not result in a breach of LSU’s other covenants set forth in this
Agreement or in any other agreement or certificate executed and delivered by LSU in connection
herewith.

SECTION 8.2 Assignment by Lessor.

(@)  Lessor and its assigns may assign its rights (but not its obligations) and its fitle and
interest in and to this Agreement, the Equipment and any other documents executed with respect to
this Agreement, and may grant or assign a security interest in this Agreement, in whole to another
person or corporation, including the Assignee and/or the Trustee, for the benefit of the owners of the
Certificates. Any such assignees shall have all of the rights, but not the obligations, of Lessor under
this Agreement and such other documents. Upon assignment of Lessor’s interest herein, Lessor shall
send prior written notice of such assignment to LSU, which notice will be sufficient if it discloses
the name of the assignee and address to which further rental payments hereunder should be made.
No further action will be required by Lessor or by LSU to evidence the assignment, but LSU will
. acknowledge such assignments in writing if so requested and will provide such further certifications
and acknowledgments as reasonably requested by Lessor, provided that any assignment to a
successor to the Trustee initially appointed on the date of delivery hereof shall be a bank or trust
company meeting the requirements for successor trustees set forth in the Indenture.

(b)  LSU acknowledges the intended assignment by Lessor to the Corporation and by the
Corporation to the Trustee pursuant to the Assignment of Lease Rights and Equipment and the
Indenture of all rights (but none of the obligations) of Lessor hereunder and under the Servitude of
Use. LSU agrees in connection with such Assignment of Lease Rights and Equipment and Indenture
to obtain and deliver any and all consents of LSU required in connection therewith effective as of
the date of the Assignment of Lease Rights and Equipment and Indenture.

‘Upon the effective date of this Agreement, but subject to Sections 4.1(a) and 4.1(d) hereof,
Lessor directs LSU, and LSU agrees, to pay all Base Rent, and any Additional Rent to the Trustee
at the address for the Trustee set forth in Section 11.2 hereof or in accordance with wiring
instructions provided by the Trustee to LSU. Lessor and LSU agree to cooperate in furnishing the
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documents, certificates and instruments of LSU required in connection with the Assignment of Lease
Rights and Eqmpment

SECTION 8.3 Purchase Option. There is expressly reserved to LSU the right, and
LSU is authorized and permitted upon reasonable notice to Lessor and its assignees; to purchase the
Equipment on any Business Day by payment of the Purchase Option Price, all Additional Rent due
and payable hereunder as of the date of purchase and all reasonable and necessary fees, charges and
expenses of the Trustee in connection with the purchase of the Equipment. Such purchase shall be
effective upon receipt of evidence satisfactory to Lessor and its assigns that sufficient arrangements
have been made for the payment of the Purchase Option Price.

SECTION 8.4 Lease Entitled to Conveyvance of the Equipment if Purchase Option
Price Paid. If at any time the Purchase Option Price, all Additional Rent due and payable hereunder
and the reasonable and necessary fees, charges and expenses of the Trustee in connection therewith
shall be paid, LSU shall be entitled to the conveyance of the title to the Equipment pursuant to
Section 10.2 hereof and the ESA and the Servitude of Use shall terminate.

[End of Article VIII]
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ARTICLE IX
EVENTS OF DEFAULT AND REMEDIES
SECTION 9.1 LSU Events of Default Defined. The following shall be “events of

default” by LSU under this Agreement, and the terms “events of default” or “default” shall mean,
whenever used in this Agreement, any one or more of the following events:

(a)  Exceptasprovided inSection4.1 (d) hereof, faiture by LSU to pay or cause to be paid
the Base Rent and Additional Rent required to be paid under Section 4.3 hereof on or within 10
calendar days of the dates specified therein.

(b)  Failureby LSU to observe and perform any covenant, condition or agreement in this
Agreement on its part to be observed or performed, other than as referred to in the preceding
subsection (a) of this Section, for a period of thirty (30) days after written notice, specifying such
failure and requesting that it be remedied, given to LSU by Lessor or the Trustee, unless Lessor and
the Trustee (with any required consent of registered owners of Certificates under the provisions of
the Indenture) shall agree in writing to any extension of such time prior to its expiration, provided
that if such failure is the result of a default by Lessor under the ESA, the period specified in this
paragraph shail be sixty (60) days.

(c)  The dissolution or liquidation of LSU or the filing by LSU of a voluntary petition in
bankruptey, or failure by LSU promptly to institute judicial proceedings to lift any execution,
gamishment or attachment of such consequence as will impair its ability to carry on its operations
of the Equipment, or the commission by LSU of any act of bankruptcy, or adjudication of LSU as
a bankrupt, or assignment by LSU for the benefit of its creditors, or the entry by LSU into an
agreement of composition with its creditors, or the approval by a court of competent jurisdiction of
a petition applicable to LSU in any proceeding for its reorganization instituted under the provisions
of the United States Bankruptcy Code, as amended, or under any similar act which may hereafler be
enacted. The term “dissolution or liquidation of LSU,” as used in this subsection, shall not be
constried to include the cessation or the consolidation of LSU into or with another corporation or
public body or entity or a dissolution or liquidation of LSU following atransfer of alt or substantially
all of its assets as an entirety, under the conditions permitting such actions contained in Section 7.2
hereof.

The foregoing provisions of subparagraph 9.1(b) of this Section are subject to the following
limitations: If, by reason of Force Majeure, LSU is unable to carry out its agreements, in whole or
in part, herein contained (other than the obligations of LSU contained in Asticle IV and Sections 5.4
and 5.5 hereof) LSU shall not be deemed in default during the continuance of such inability. LSU
agrees, however, to remedy with all reasonable dispatch the cause or causes preventing LSU from
carrying out its agreements; provided that the settlement of strikes, lockouts and other industrial
disturbances shall be entirely within the discretion of LSU, and LSU shall not be required to make
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settlement of strikes, lockouts and other industrial disturbances by acceding to the demands of the
opposing party or parties when such course is, in the judgment of LSU, unfavorable to LSU.

SECTION 9.2 Remedies on Default.

(a)  Whenever any event of default referred to in Section 9.1 hereof shall have happened
and be continuing, Lessor or its assigns, where so provided, may take any one or more of the
following remedial steps:

@ Lessor or its assigns, upon the giving of written notice to LSU, may, to the
extent allowed by law and at its option, declare all installments of rent payable under Section
4.3 hereof for the remainder of the current Fiscal Year for which an approptiation has been
made to be immediately due and payable, whereupon the same shall become immediately due
and payable.

(i)  Lessor or its assigns may terminate this Agreement, exclude LSU from
possession of the Equipment, remove the Equipment from the Campus and use its best
efforts to lease or sell the Equipment to another party.

(i)  Lessor or its assigns may take whatever action at law or in equity may appear
necessary or desirable to collect the rent then due and thereafter to become due, or to enforce
performance and observance of any obligation, agreement or covenant of LSU under this
Agreement.

()  Anyamounts collected pursuant to action taken under this Section shall be paid into
the Certificate Fund and applied in accordance with the provisions of the Indenture or, if the Base
Rents and all Additiona! Rent have been fully paid (or provision for payment thereof has been made

in accordance with the provisions of the Indenture) to LSU.

(c)  Noactiontaken pursuant to this Section (including the repossession of the Equipment
or termination of the Lease Term) shall relieve LSU from its obligations pursuant to Section 4.3
hereof, all of which shall survive any such action.

SECTION 9.3 No Remedy Exclusive. No remedy herein conferred upon or reserved
to Lessor or its assigns is intended to be exclusive of any other available remedy or remedies, but
each and every such remedy shall be cumulative and shall be in addition to every other remedy given
under this Agreement or now or hereafter existing at law or in equity or by statute. No delay or
omission to exercise any right or power shall be construed to be a waiver thereof, nor impair any
such right or power, but any such right or power accruing upon any default may be exercised from
time to time and as often as may be deemed expedient. In order to entitle Lessor or the Trustee to
exercise any remedy reserved to it in this Article, it shall not be necessary to give any notice, other
than such notice as may be herein expressly required. Such rights and remedies given Lessor
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hereunder shall also extend to its assigns, and each of such assigns shall be deemed a third party
beneficiary of all covenants and agreements herein contained.

SECTION 9.4 Agreement to Pay Attornevs’ Fees and Expenses.

(@  Inthe event LSU shall default under any of the provisions of this Agreement and
Lessor, the Assignee or the Trustee shall employ attomeys or incur other expenses for the collection
of the rent or the enforcement of performance or observance of any obligation or agreement on the
part of LSU herein contained, LSU agrees that it will, on demand therefor and to the extent permitted
by law, pay to Lessor, the Assignee or the Trustee as Additional Rent the reasonable fees of such
attorneys and such other cxpenses reasonably incurred by Lessor, the Assignee or the Trustee;
provided that in any disputes between Lessor and LSU under the ESA that do not involve the rights
of Lessor assigned to the Trustee, Article 23 of the ESA shall control.

(b)  This Section shall not require Lessor to undertake any legal proceeding with respect
to this Agreement; provided, however, Lessor agrees that the Trustee may institute legal proceedings
in the name of Lessor to protect its rights under this Agreement.

SECTION 9.5 No_Additional Waiver Implied By One Waiver. In the event any
agreement contained in this Agreement should be breached by either party and thereafter waived by

the other party, such waiver shall be limited {o the particular breach so waived and shall not be
deemed to waive any other breach hereunder_.

[End of Article 1X]
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ARTICLE X
CONVEYANCE OF PROPERTY

SECTION 10.1 Title. Title to the Equipment shall remain in Lessor, subject to the
rights of LSU under this Agreement and subject to the rights of LSU to conveyance as provided in
Section 10.2 hereof.

SECTION 10.2 Conveyance.

(@) At the closing of any purchase of the Equipment upon payment of the Purchase
Option Price pursuant to Section 8.3 hereof, Lessor or its assigns will, upon receipt of the Optional
Purchase Price, deliver to LSU (at Lessor’s expense) the following:

(i) A release from Lessor and each of its assigns of the Equipment with respect
to which the option to purchase was exercised.

(ii) Documents conveying to LSU title to the Equipment being purchased, as
such Equipment then exists (without warranty by the Trustee, as assignee of the rights of
Lessor hereunder, but with subrogation to all rights of the Trustee in and to the Equipment),
subject to the following: (i) those liens and encumbrances (if any) to which title to the
Equipment was subject when conveyed to Lessor; (ii) those liens and encumbrances created
by LSU or to the creation or suffering of which LSU consented; (iii) those liens and
encumbrances resulting from the failure of LSU to perform or observe any of the agreements
on its part contained in this Agreement; (iv) Permitted Encumbrances other than the
Indenture, the Assignment of Lease Rights and Equipment and this Agreement; and (V) if
the option is exercised pursuant to a condemnation, the rights and title of the condemning
authority.

(i) Documents evidencing the release of this Agreement, the Assignment of
Lease Rights and Equipment and the Indenture.

ARTICLE X1
MISCELLANEOUS

SECTION 11.1 Surrender of Equipment. Except in the event LSU exercises its
purchase option pursuant to Section 8.3 of this Agreement, at the expiration or sooner termination
of the Lease Term, LSU agrees to surrender possession of the Equipment peaceably and promptly
to Lessor in as good condition as at the commencement of the Lease Term, loss by fire or other
casualty to the extent covered by insurance, condemnation to the extent of condemnation payments
and ordinary wear, tear and obsolescence only excepted.
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SECTION 11.2 Notices. All notices, certificates or other communications hereunder
shall be sufficiently given and shall be deemed given on the second day following the day on which
the same have been mailed by registered mail, postage prepaid, addressed as follows:

If to Lessor: Kenneth W. Bernhard

President and Chief Executive Officer
Bernhard Mechanical Contractors, Inc.
(Mailing) P.O. Box 62690

Lafayette, Louisiana 70596-2690
(Physical) 317 Dulles Drive

Lafayette, Louisiana 70506
Phone No.:  (337) 232-9680
Fax No. : (337) 232-8386

If to LSU: Board of Supervisors of Louisiana State University and

Agricultural and Mechanical College

Louisiana State University ‘

109 Systerh Building

Baton Rouge, Louisiana 70803

Tel: 225-578-2264

Fax: 225-578-3963

Attention: Vice President for Property, Facilities and
Administration

Office of Facility Services

Louisiana State University

Baton Rouge, Louisiana 70803-3001

Tel: 225-578-6964

Fax: 225-578-5597

Attention: Executive Director of Facility Services

" Louisiana State University
Thomas Boyd Hall, Room 330
Baton Rouge, Louisiana 70803-3001

Tel: 225-578-3386

Fax: 225-578-5403

Attention: Vice Chancellor for Finance and
Administrative Services and Comptroller
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If to Lessor’s assignees: ‘University Energy Equipment Corporation
¢/o Long Law Firm, L.L.P.
Attention: Tracy A. Morganti
4041 Essen Lane, Suite 500
Baton Rouge, Louisiana 70809
Tel: (225)922-5110
Fax: (225)922-5105

Ifto Trustee: Rank One Global Trust Services
Attention: John Shiroda
LA2-9421

451 Florida Boulevard, 20 North
Baton Rouge, Louisiana 70801
Phone No.:  (225)332-3116
Fax No.: (225)332-7350

Lessor, LSU, the Trustee and such assignees may, by notice given hereunder, designate any
further or different addresses to which subsequent notices, certificates or other communications shall
be sent.

SECTION 11.3 Taw Governing Construction of Agreement. This Agreement is
prepared and entered into with the intention that the laws of the State shall govern its construction.

SECTION 11.4 Binding Effect. This Agreement shall inure to the benefit of and shall
be binding upon Lessor, LSU and their respective successors and assigns, subject, however, to the
limitations contained in Sections 8.1 and 8.2 hereof .

SECTION 11.5 Severability. In the event any provision of this Agreement shall be
held invalid or unenforceable by any court of competent jurisdiction, such holding shall not
invalidate or render unenforceable any other provision hereof.

SECTION 11.6 Amounts Remaining in Funds Under the Indenture. Itisagreed by the
parties hereto that any amounts remaining in any fund or account under the Indenture after payment
of the Base Rent and Additional Rent due hereunder or sooner termination of the Lease Term, as
provided in this Agreement, after payment in full of the Purchase Option Price as provided in Section
33 hereof and the fees, charges and expenses of the Trustee and Lessor in accordance with the
Indenture shall belong to and be paid immediately to LSU by the Trustee as overpayment of rent.

SECTION 11.7 Agreement Represents Complete Agreement. This Agreement
represents the entire contract between the parties as to the matters set forth herein. This Agreement
may not be modified or amended, except as otherwise provided in this Agreement or in the
Indenture, subsequent to the assignment hereof to the Trustee and prior to the termination hereof as
providedin Section 4.1 hereof. This Agreement may not be effectively amended, changed, modified,
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altered or terminated without the concurring written consent of the Trustee given in accordance with
the provisions of the Indenture.

SECTION 11.8 NetLease. This Agreement shall be deemed and construed to be a “net
lease, “ and LSU shall pay absolutely net during the Lease Term the rent and all other payments
required hereunder, free of any deductions, without abatement, diminution or set-off otherthan those
herein expressly provided.

~ SECTION 11.9 Execution of Counterparts. This Agreement may be simultaneously
executed in several counterparts, each of which shall be an original and all of which shall constitute
but one and the same instrument.

SECTION 11.10 Payment Obligations Subject to Appropriatiops. Notwithstanding
anything to the contrary contained hereir, all payment obligations of LSU hereunder are subject to
and limited by the appropriations of funds as described in Section 4.1(d) hereof.

SECTION 11.11 Contested Fees and Expenses. Notwithstanding anything to the
contrary herein, but except as provided in the ESA, 1.SU may contest the reasonableness of the fees
and expenses for which it is responsible hereunder.

SECTION 11.12 No Recourse on the Rent. No recourse shall be had for the payment
of the Base Rent or Additional Rent hereunder or for any claim based under this Lease against any
member, trustee, director, officer, employes or agent of LLSU or the University.

[End of Lease Agreement]
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[Signature Page to Lease Agreement]

IN WITNESS WHEREOF, Lessor and LSU have caused this Agreement to be executed in
their respective corporate names and their respective seals to be hereunto affixed and attested by their
duly authorized officers, all as of the date first above written and in the presence of the undersigned

competent witnesses.
WITNESSES:
a 7 J

BERNHARD MECHANICAL
CONTRACTORS, INC.

Kt @ LL

Name: Kenneth W. Bemhard
Title; President

BOARD OQF SUPERVISORS OF
LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL
COLLEGE

By: /%L V
Name: Willfam
Title: Pregident,

Syst

r§iana State University



SCHEDULE A

PERMITTED ENCUMBRANCES

None



SCHEDULE B
DESCRIPTION OF EQUIPMENT

17.5 MW Gas Turbine Generator or its equivalent
150 KPPH Heat Recovery Steam Generator
150 MMBTUH CoolingTowers

6195 Ton Steam Driven Chillers

18,900 GPM Condenser Water Pumps

150 GPM Feed Water Pumps

150 GPM Condensate Return Pumps

2 x 750 cfim Air Compressors

700 KW Black Start Generator

110 GPM Demineralizer

Research Instrumentation

25/33/42 MV A Main Substation Transformers
Distribution Transformers

SKV and 15KV Electrical Switchgear

15KV SF6 Electrical Switches
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SCHEDULE C

SCHEDULE OF BASE RENT DEPOSITS AND BASE RENT

Payment Date
December 25, 2005

June 25, 2006
Pecember 25, 2006
June 25, 2007
December25, 2007
June 25, 2008
December 25, 2008
Tune 25, 2009
December 25, 2009
June 25, 2010
December 25, 2010
June 25,2011
December 25, 2011
June 25,2012
December 25, 2012
June 25,2013
December 25, 2013
June 25,2014
December 25, 2014
June 25, 2015
December 25, 2015
June 25,2016

C-1

Principal Component  Interest Component™
848,431.25

$ 695,000.00 848,431.25
841,481.25

590,000.00 841,481.25
834,106.25

685,000.00 834,106.25
823,831.25

790,000.00 §23,831.25
810,993.75

95¢,000.00 810,993.75
795,318.75

1,075,000.00 795,318.75
775,431.25

1,205,000.00 775,431.25
752,837.50

1,345,000.00 752,837.50
726,778.13

$1,490,000.00 $726,778.13
694,184.38

1,875,000.00 694,184.38
653,168.75

2,080,000.00 653,168.75

Total

848.431.25
1,543,431.25
842,481.25
1,431,481.25
834,106.25
1,519,106.25
823,831.25
1,613,831.25
810,993.75
1,760,993.75
795,318.75
1,870,318.75
775,431.25
1,980,431.25
752,837.50
2,097,837.50
726,778.13
$2,216,778.13
694,184.38
2,569,184.38
653,168.75
2,733,168.75



Payment Date Principal Component  Interest Component® Total
December 25, 2016 607,668.75 607,668.75
June 25, 2017 2,280,000.00 607,668.75 2,887,668.75
December 25, 2017 557,793.75 557,793.75
June 25, 2018 2,490,000.00 557,793.75 3,046,793.75
December 25,2018 503,325.00 503,325.00
June 25, 2019 2,710,000.00 503,325.00 3,213,325.00
December 25, 2019 435,575.00 435,575.00
June 25, 2020 2,955,000.00 435,575.00 3,390,575.00
December 25, 2020 361,700.00 361,700.00
June 25, 2021 3,270,000.00 361,700.00 3,631,700.00
December 25, 2021 279,950.00 279,950.00
June 25, 2022 3,550,000.00 279,950.00 3,829,650.00
December 25, 2022 191,200.00 191,200.00
June 25, 2023 3,850,000.00 191,200.00 4,041,200.00
December 25, 2023 98,800.00 98.,800.00
June 25, 2024 4,160,000.00 98,800.00 4,258,800
TOTAL $38,045,000.00 $27,205,771.44 - $65,250,771.44

Note that the interest amounts payable on the Certificates are capitalized through September,
4005 and, thus, to the extent funds are available in the Certificate Fund held pursuant to the
Indenture for the payment of capitalized interest on the Certificates, the Board will receive
a credit on amounts due as the payment of the interest component due December 25, 2005
in the above Schedule of Base Rent Deposits and Base Rent.



SCHEDULE D
PAYMENT REQUISITION FORM

5
Certificates of Participation
Evidencing Assignment of a Proportionate Interest in Rights
to Receive Certain Revenues Pursuant to a
Lease Agreement between
Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College, as Lessee,
and University Energy Equipment Corporation, as Assignee
of Bernhard Mechanical Contractors, as Lessor
Series 2002

Bank One Trust Company, N.A.
Baton Rouge, Louisiana
as Trustee

Date: Requisition Number:

The undersigned authorized representative (the “Authorized Board Representative”™) of the Board
of Supervisors of Louisiana State University and Agricultural and Mechanical College (the “Board™),
pursuant to a resolution adopted by the Board on 200 , hereby requests payment be made from
amounts on deposit in the Construction Fund held by the Trustee pursuant to Section 3.10 of the Trust
Indenture dated as of January 1, 2003 (the “Indenture”) between the Trustee and University Energy
Equipment Corporation to the person, firm or corporation in the amount and for the purpose set forth below:

Name and address of payee:

14

Amount of Payment: $

Purpose of Payment (if a reimbursement to Bernhard Mechanical Contractors, Inc. (the “Lessor”),
identify payee(s), purposes represented by such reimbursement and costs heretofore paid).




The Authorized Board Representative aﬁd the Lessor further certify with respect to this Requisition
as follows: '

L. The payment set forth herein is to be or was made or incurred in connection with the project
relative to, or issuance of, the above captioned Certificates in accordance with the plans and specifications
therefor currently in effect;

2. The amount paid or to be paid, as set forth herein, is reasonable, is presently due and
payable, and is a proper charge against the Construction Fund and has not been paid,

3. If the amount is payable to a general contractor uader a construction and/or installation
contract, a certificate signed by an engineer approving the payment thereof is attached hereto; and

4, Tf the Lessor is seeking reimbursement for payment of items qualifying as Costs of the

Project under the Indenture, evidence of prior payment of the same is attached hereto.

BOARD OF SUPERVISORS OF LOUISIANA STATE
UNIVERSITY AND AGRICULTURAL AND
MECHANICAL COLLEGE

By:

Authorized Board Representative

BERNHARD MECHANICAL CONTRACTORS, INC,,

as Lessor
By:
Approved for payment and paid: _,20
Authorized Officer
of Trustee:

D-2



EXHIBIT Q

STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE SERVITUDE OF USE

This Servitude of Use (herein “Servitude™) made and entered into effective as of the 1% day
of Jamuary, 2003, in the presence of the undersigned competent witnesses, and before the
undersigned Notary Public, by and between

Board of Supervisors of Louisiana State University and Agricultural
and Mechanical College, a public, constitutional corporation
organized and existing under the constitution and laws of the State of
Louisiana (hereinafter “LSU”) whose mailing address is Post Office
Box 25317, LSU, Baton Rouge, Louisiana 70894-5317 herein
represented by William L. Jenkins, the President of the Louisiana
State University System,, duly authorized by virtue of a Resolution of
LSy,

and

Bernhard Mechanical Contractors, Inc., Post Office Box 62690,
Lafayette, Louisiana 70596-2690, herein represented by Kenneth W.
Bernhard its duly authorized President and Chief Executive Officer
(hereinafter “Bernhard™), duly authorized by virtue of a resolution of
its Board of Directors,

provides as follows:
WITNESSETH

. WHEREAS, pursuant to Request for Proposal No. BIVM50398 LSU did award Bernhard
the contract to design and install a new gas turbine co-generation system at the LSU Baton Rouge
Campus (the “Project”™), pursuant to La. R.S. 39:1496.1; and

WHEREAS, 1.SU and Bemnhard have entered into that certain “Agreement for Consulting
Services and Energy Efficiency Services and Equipment” ( the “ESA”) effective as of January 1,
2003, and that certain “Lease Agreement” (the “Lease™) as of the 1* day of January, 2003, for the
purpose of effecting the Project.

The capitalized terms used in this Servitude have the same meanings as those defined and
used in the ESA, and the Lease, which ESA. and Lease are incorporated herein as if set forth herein
verbatim and made a part hereof. ‘

NOW, THEREFORE, in consideration of the obligations undertaken by Bernhard pursuant
to the ESA and the Lease and upon the terms and conditions hereinafter set forth, LSU grants to
Bernhard a servitnde of use over and across the following described property, and all improvements



located or to be located thereon, situated on the Baton Rouge Campus of LSU in the Parish of East
Baton Rouge, Louisiana, to-wit:

Those certain iracts or parcels of ground reflected as Area “A,” Area“B,” Area “C”
and Area “D” on “Map Showing Areas of Servitude of Use Granted to Bernhard
Contractors, Inc. for the LSU Baton Rouge Campus Cogeneration Project for
Louisiana State University,” dated October 5, 2001, a copy of which is attached
hereto as Exhibit “A, which parcels are more particularly described as follows:

© AREA %A”

BEGINNING AT A POINT; SAID POINT BEING THE SOUTHEAST CORNER
OF THE POWER HOUSE BUILDING. THENCE, PROCEED SOUTH 20°30'12"
EAST A DISTANCE OF 26.28 FEET TO A POINT; THENCE, PROCEED 87.47
FEET ALONG A CURVE TO THE RIGHT HAVING A RADIUS OF 173.90
FEET, SAID CURVE HAVING A CHORD DIRECTIGN OF SOUTH 40°0020"
EAST AND A CHORDLENGTH OF 86.56 FEET; THENCE, SOUTH 56°46"25"
WEST A DISTANCE OF 39.81 FEET TO A POINT; THENCE, PROCEED
111.00 FEET ALONG A CURVE TO THE RIGHT HAVING A RADIUS OF
233.97 FEET, SAID CURVE HAVING A CHORD DIRECTION OF S0UTH
70°21'52" WEST-AND A CHORD LENGTH OF 109.96 FEET; THENCE,
PROCEED NORTH 37°20'01" WEST A DISTANCE OF B4.28 FEET TO A
POINT; THENCE, PROCEED NORTH 68°30'31" EAST A DISTANCE
OF122,33 FEET TO A POINT; THENCE, PROCEED SQUTH 20°04'27" EAST
A DISTANCE OF 7.46 FEET TO A POINT; THENCE, PROCEED NORTH
69°11'29" EAST A DISTANCE OF 126.27 FEET TO A POINT; SAID POINT
BEING THE POINT OF BEGINNING. LEASE AREA “A” CONTAINING (.39
ACRES OR 17204.50 SQUARE FEET MORE OR LESS.

AREA “B”

BEGINNING AT A POINT; SAID POINT BEING THE NORTHWEST CORNER
OF JESSE COATES HALL. THENCE, PROCEED NORTH 28°36'59" WEST A
DISTANCE OF 30.99 FEET TO A POINT; SAID POINT BEING THE
SOUTHWEST CORNER OF LEASE AREA “B”’, THENCE, NORTH 20°39'25"
WEST A DISTANCE OF 60.00 FEET TO A POINT; THENCE, NORTH
69°20'35" EAST A DISTANCE OF 135.00 FEET TO A POINT; THENCE,
SOUTH 20°39'25" EAST A DISTANCE OF 60.00 FEET TO A POINT;
THENCE, SOUTH 69°20'35" WEST A DISTANCE OF 135.00 FEET TO THE
POINT OF COMMENCEMENT. LEASE AREA “B” CONTAINING 0.19 ACRES
OR 8100.00 SQUARE FEET MORE OR LESS.

AREA %

BEGINNING AT A POINT; SAID POINT BEING THE NORTHEAST CORNER
OF THE MILITARY SCIENCE AND AEROSPACE STUDIES. THENCE,
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PROCEED NORTH 76°40'37" WEST A DISTANCE OF 81.66 FEET TO A
POINT; SAID POINT BEING THE POINT OF COMMENCEMENT; THENCE,
SOUTH 62°59'18" EAST A DISTANCE OF 95.08 FEET TO A POINT;
THENCE SOUTH 02°56'05" EAST A DISTANCE OF 85.18 FEET TO A
POINT; THENCE, PROCEED SOUTH 25°31'32" WEST A DISTANCE OF
31.39 FEET TO A POINT; THENCE, NORTH 67°00'21" WEST A DISTANCE
"OF 131.06 FEET TO A POINT; THENCE, NORTH 23°10'09" EAST A
DISTANCE OF 114.63 FEET TO THE POINT OF COMMENCEMENT; LEASE
AREA “C” CONTAINING 0.30 ACRES OR 13149.57 SQUARE FEET MORE
OR LESS.

AREA “D?

Those certain two buildings located on the Baton Rouge Campus of
LSU known as the Audubon Sugar Factory (Building No. 142) and
the Power House (Building No. 147).

(herein the “Land”).

This Servitude is limited to that use necessary for Bernhard to fulfill its obligations under the
ESA and the Lease, which use is further described as follows:

1. That use necessary for Bernhard to deliver and install the energy efficiency
Equipment on the Land in accordance with the terms and conditions of the ESA,
which use shall consist of necessary ingress and egress along and across streets
adjacent to the Property and necessary occupation of the Property to prepare for,
install and complete the installation of the Equipment, to perform the necessary Final
Performance Tests as set forth in the ESA, to do any additional work necessary to
enable LSU to issue the Certificate of Final Completion and Acceptance, to operate
and maintain the Equipment until the issuance of the Certificate of Final Completion
and Acceptance, to provide all orientation and training as required by the ESA, to
perform all necessary cleanup as set forth in the ESA, and to obtain all necessary
approvals, certificates, permits and licenses as required by the ESA; and

2. That use necessary for Bernhard to provide Services and Equipment during the term
of the ESA, to maintain said Equipment in accordance with the terms and conditions
of the ESA and the Lease, to provide any continuing required training, to fulfill all
obligations of warranty and guarantee of Savings as set forth in the ESA, to perform
all obligations of operational efficiency as set forth in the ESA, and to act with
respect to any emergency as set forth in the ESA.

In its use of the Property Bernhard shall comply with alt of the terms and conditions of the
ESA and the Lease, and its use shall be consistent therewith. No further use of the Land is granted
or authorized hereunder in any respect; provided, however, that Bernhard may assign its rights
hereunder as set forth in the Lease and the rights and use so assigned shall inure to the benefit of said
assignees.
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The term of this Servitude shall commence on the [* day of January, 2003, and subject to the
other provisions hereof shall end on the earliest of the following dates (the “Termination Date™):

1. the day on which Bernhard’s obligations under the ESA terminate; or
2. the termination of the ESA in full.

In the event of the termination of this Servitude, LSU and/or the Legislative Auditor shall
have the right, at its own expense, to examine Bernhard’s and/or its assigns’ records insofar as they
relate to the Project or this Servitude. Such examination shall be made at Bernhard’s and/or its
assigns’ offices during normal business hours and with reasonable notice given.

Upon termination of this Servitude, Bernhard shall quit and surrender its rights in and to the
Land and the Land shall be in the same condition as it was in at the time of commencement of the
term hereunder, reasonable wear and tear excepted. Any improvements and structures existing upon
the Property at the time of termination of this Servitude other than the Equipment subject to the
Lease (which Equipment shall be owned inaccordance with the provisions of the Lease) shall remain
thereon and title thereto shall vest in LSU at LSU’s sole option.

LSU, for itself and its employees, lessees, representatives, agents, contractors, invitees,
licensees, assigns and successors, shall at all times have the right to use the Land; provided, however,
that such use shall not interfere unreasonably with the use granted hereby to Bernhard, or its assigns.
In the exercise of its rights under this Servitude, Bemhard shall not unreasonably interfere with
LSU’s use of the Property or LSU’s use of any other property of LSU.

This Servitude shall be granted only for the Iimited purpose necessary to allow Bernhard to
fulfill its obligations under the ESA and the Iease and for no other purpose. It is understood and
agreed by the parties hereto that this Servitude does not constitute a conveyance of any part of the
Land above described, nor of the minerals thereunder and therein, but grants only a Servitude as
above provided. LSU creates only a private and personal servitude and has no intention to dedicate,
and does not dedicate, said servitude as a public or predial servitnde.

By execution of this Servitude, LSU and Bernhard each represent to the other that they are
entities validly existing, duly constifited and in good standing under the laws of the jurisdiction in
which they were formed and in which they presently conduct business; that all acts necessary to
permit them to enter into and be bound by this Servitude have been taken and performed; and that
the persons signing this Servitude on their behalf have due authorization to do so.

[The remainder of this page is intentionally left blank.]



[Signature page for Servitude of Use Between LSU Board of Supervisors and Bernhard Mechanical,
Inc.)

All capitalized terms used herein shall have the meaning set forth in the ESA.

This Servitude has been executed by LSU and Bernhard in the presence of the undersigned
Notary Public and competent witnesses, effective as of the day, month and year set forth herein
above.

WITNESSES: BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

BY:
William L. Jenkins, President
Louisiana State University System

BERNHARD MECHANICAL CONTRACTORS,
NC.

BY:

Kenneth W. Bernhard, President

NOTARY FUBLIC

#121135v16<BR> -LSU - Right of Use - Bernhard w-1-20-03 changes cl.wpd
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Minutes-Regular Board Meeting
-- October 26, 2001

Recommendation to authorize an agreement for performance-based enerdy services and
eauipment with Bernhard Mechanical Contractors for a cogeneration facility on the LSU
A&M Campus (AMENDED) :

Mr. Slack reported the Committee amended this recommendation and recommends
Board approval as follows:

Upon motion of Mr. Slack, seconded by Dr. Andonie, the Board, with the exception of Mr.
West, who abstained, unanimously approved the following recommendation, as
amended:

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricuttural and Mechanical College does hereby delegate to the
Executive Committee of the Board of Supetvisors of Louisiana State University and
Agricultural and Mechanical College the authority and power to authorize William L.
Jenkins, President of the Louisiana State University System, or his designee, to execute
an agreement for consulting services and energy efficiency services and equipment, a
lease of the facilities and equipment, and a servitude of use by and between the LSU
Board of Supervisors and Bemhard Mechanicaj Contractors, Inc., for the purpose, among
other things, of constructing a natural gas fueled cogeneration facility on the LSU
Campus at Baton Rouge, said agreements to contain such terms and conditions as
President Jenkins or his designee deems to be in the best interest of the Board of
Supervisors.

BE IT FURTHER RESOLVED that the Board of Supervisors of Louisiana State University
and Agricultural and Mechanical Coliege does hereby delegate to the Executive
Committee of the Board of Supervisors of Louisiana State University and Agricuitural and
Mechanical College the authority and power to authorize William L. Jenkins, President of
the Louisiana State University System, or his designee, to execute any and all other
documents riecessary to consummate the above-described transaction and to include in
said documents such terms and conditions as he may deem wise and in the best interest
of the Board of Supervisors.



CERTIFICATE

|, Carleen M. Smith, the duly qualified Administrative Secretary of the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College, hereby certify that the foregoing is a true and exact copy
of a resolution adopted by the Board of Supervisors at its meeting on October 26, 2001, at which meeting
more than a quorum was present and voted.

IN WITNESS WHEREOF, | have hereunto signed my name and affixed the official seal of said Board of
Supervisors this 4th day of February, 2003.

ﬂjaxju . W

Administrative Secretary :
Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College

SEAL



Minutes-Executive Committee
March 20, 2002

Consideration of a modification to the agreement for the co-generation facility at
Louisiana State University

Mr. Slack, chairman of the Property and Facilities Committee, reported that since the
December 4, 2001 meeting, certain changes and/or modifications have been made in the
agreements for the co-generation project. He recognized Mr. Pat Gibbs, Vice-President,
Property, Facilities and Administration. Mr. Gibbs explained that the recommended
changes were initiated due to strategic reasons, market interest rates, and a policy
decision by the Office of Risk Management.

Upon motion of Mr. Slack, seconded by Mr. Ogden, the Executive Committee
unanimously approved the following recommendation:

NOW, THEREFORE, BE IT RESOLVED that the Executive Committee of the Board of
Supervisors of Louisiana State University and Agricultural and Mechanical College, on
behaif of and as authorized by the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College, does hereby authorize William L.. Jenkins, President
of Louisiana State University System, to execute an agreement for consulting services
and energy efficiency services and equipment, a lease of the facilities and equipment, a
servitude of use, a declaration of separate ownership and an interim installation and
services agreement by and between the LSU Board of Supervisors and Bernhard
Mechanical Contractors, Inc., for the purpose, among other things, of constructing a
natural gas fueled cogeneration facility on the LSU Campus at Baton Rouge, said
agreements to be substantially in the form presented to the Executive Committee hereto
with only such changes as are recommended by legal counsel and are not materially
detrimental o the interest of the Board of Supervisors.

BE IT FURTHER RESOLVED that the Executive Committee of the Board of Supervisors
of Louislana State University and Agricultural and Mechanical College, on behaif of and
as authorized by the Board of Supervisors of Louisiana State University and Agricultural
and Mechanical College does hereby authorize Wilfiam L. Jenkins for and on behaif of
and in the name of the Board of Supervisors, to execute any and all other documents
necessary to consummate the above-described transaction and to include in said
documents such terms and conditions as he may deem wise and in the best interest of
the Board of Supervisors and the Executive Committee of the Board of Supervisors.



CERTIFICATE

1, Carleen N. Smith, the duly qualified Administrative Secretary of the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical Coliege, hereby certify that the foregoing is a true and exact copy
of a resolution adopted by the Board of Supervisors at its meeting on March 20, 2002, at which meeting more
than a quorum was present and voted.

IN WITNESS WHEREOF, 1 have hereunto signed my name and affixed the official seal of said Board of
Supervisors this 4th day of February, 2003.

O alane 'ZL.W

Administrative Secretary
Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College

SEAL



APPROVAL AUTHORIZING LSU TO
REFUND A PORTION OF SERIES 2004B BONDS AND
PRELIMINARY APPROVAL AUTHORIZING LSU TO
ISSUE AUXILIARY REVENUE REFUNDING BONDS, SERIES 2012,
NOT TO EXCEED $44,500,000

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8.D.1 of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.1 Any matter having a significant fiscal (primary or secondary) or long-term educational or
policy impact on the System or any of its campuses or divisions.

1. Summary of Matter

Sections 2181 through 2193 and 3351(A)(4) of Title 17 of the Louisiana Revised Statutes of
1950, as amended (La. R.S. 17:2181 through 2193 and 17:3351(A)(4)), Chapters 13 and 13A of Title 39
of the Louisiana Revised Statutes of 1950, as amended, and Article VI, Section 6(C) of the Constitution
of the State of Louisiana of 1974 (the “Constitution” and, together with the cited statutory authority, the
“Act”), and other constitutional and statutory authority, authorize the Board of Supervisors of Louisiana
State University and Agricultural and Mechanical College (the “Board”) to borrow money and to issue
bonds and pledge revenues to guarantee payment thereof in accordance with law and with the approval
of the Louisiana State Bond Commission.

Louisiana State University and Agricultural and Mechanical College (the “University”) desires to
avalil itself of the provisions of the Act and refund all or a portion of the Board’s callable Auxiliary Revenue
Bonds, Series 2004B (the “Prior Bonds”), which were issued on October 26, 2004, in the original
aggregate principal amount of $51,885,000 and which are currently outstanding in the amount of
$46,630,000, in order to achieve interest cost savings. The Prior Bonds that are callable are in the par
amount of $43,645,000.

The University expects to come back to the Board at a future meeting for a second, final approval
of the refunding of the Prior Bonds and to adopt the necessary supplemental bond resolution. It is
expected that all necessary governmental approvals, including that of the State Bond Commission, will
have been obtained by that time. The University expects to obtain State Bond Commission approval of
the issuance of the Bonds in May of this year.

The University is requesting the Board to grant preliminary approval and authorization to
representatives of the University, bond counsel and counsel to the Board to proceed with the necessary
steps toward the issuance of its Auxiliary Revenue Refunding Bonds, Series 2012 in one or more series
in an aggregate principal amount not to exceed $44,500,000 (the “Bonds”) to (i) refund all or a portion of
the callable Prior Bonds, (ii) fund a reserve fund or pay the premium for a reserve fund insurance policy or
surety bond, if necessary, and (iii) pay the costs of issuance of the Bonds, including, but not limited to, the
preparation of the hereinafter described Bond Resolution and the preparation and distribution of
preliminary and final official statements, if any, related thereto. LSU also desires that the Board authorize
the publication of a notice of intention to issue the Bonds, as provided in the Constitution.

This resolution provides for certain general matters relating to the Bonds and the issuance
thereof, it being the intent of LSU that the further details of the Bonds (including, without limitation, the
maturity, the rate or rates of interest, and any security therefor) in connection with the refunding of the



Prior Bonds all be fixed by a Bond Resolution to be adopted by the Board prior to the issuance of the
Bonds (the “Bond Resolution”).

The University has selected Morgan Keegan & Company, Inc. to serve as senior managing
underwriter of the Bonds.

The University anticipates that the Bonds will be issued in June, 2012.
2. Review of Business Plan

The Pro-Forma Debt Service Coverage Ratio of LSU Auxiliaries was reviewed and this ratio is at
an acceptable level (Attachment I).

3. Fiscal Impact

This bond issue will not have any direct fiscal impact on the campus. The Bonds shall be payable
solely from and secured by a pledge of the Auxiliary Revenues consisting of revenues derived by the
University from certain Auxiliary Enterprises, including, without limitation, athletics, residential life, parking,
graphic services, the student union, student health services, and other miscellaneous auxiliaries and
certain other revenues that have been dedicated to the payment of bonds.

The financial consequences of this bond issue will have a beneficial impact on the general
revenues of Residential Life, the LSU Student Union and University Recreation as a result of the interest
cost savings accomplished by the refunding of the Prior Bonds, and will not impede their ability to provide
the basic services required of the respective departments. Estimated annual interest savings is $463,000
to LSU.

4. Description of Competitive Process

The competitive process is used for all new bond issues. The competitive process was used for
the initial issuance of the 2004B revenue bonds. The successful underwriter for this issuance will be
used for the refinancing due to their experience with the issue.

5. Review of Legal Documents

None.

6. Parties of Interest

All of the parties relevant to the approval of the refunding of the Prior Bonds do not have any
related interest in the refunding, nor will they receive any financial gain from this approval.

7. Related Transactions
None.
8. Conflicts of Interest
None.
ATTACHMENTS:

e Attachment | — LSU Auxiliaries Pro-Forma Debt Service Coverage Ratio
e Attachment Il — LSU Board General Bond Resolution



RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

“WHEREAS, Sections 2181 through 2193 and 3351(A)(4) of Title 17 of the Louisiana Revised
Statutes of 1950, as amended (La. R.S. 17:2181 through 2193 and 17:3351(A)(4)), Chapters 13, 13A and
14A of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and Article VII, Section 6(C) of
the Constitution of the State of Louisiana of 1974 (the “Constitution” and, together with the cited statutory
authority, the “Act”), and other constitutional and statutory authority, authorize the Board of Supervisors of
Louisiana State University and Agricultural and Mechanical College (the “Board”) to borrow money and to
issue bonds and refunding bonds and pledge revenues to guarantee payment thereof in accordance with
law and with the approval of the State Bond Commission; and

WHEREAS, the Board previously adopted on June 17, 1994, its General Bond Resolution (as
supplemented and amended from time to time, the “General Bond Resolution”) authorizing the issuance
from time to time of Auxiliary Revenue Bonds of the Board payable from gross revenues of certain
auxiliary enterprises of Louisiana State University and Agricultural and Mechanical College (the
“University”); and

WHEREAS, on October 26, 2004, the Board issued its $51,885,000 Auxiliary Revenue Bonds,
Series 2004B (the “Prior Bonds”), of which $46,630,000 in principal amount is currently outstanding; and

WHEREAS, the University is considering refunding all or a portion of the callable Prior Bonds in
order to achieve interest costs savings; and

WHEREAS, the Board desires to avalil itself of the provisions of the Act and the General Bond
Resolution and to grant preliminary approval and authorization to representatives of the University, bond
counsel and counsel to the Board to proceed with the necessary steps toward the issuance of its Auxiliary
Revenue Refunding Bonds, Series 2012 in one or more series in an aggregate principal amount not to
exceed $44,500,000 (the “Bonds”) to (i) refund all or a portion of the callable Prior Bonds, if economically
feasible, (ii) fund a reserve fund or pay the premium for a reserve fund insurance policy or surety bond, if
necessary, and (iii) pay the costs of issuance of the Bonds, including, but not limited to, the preparation of
the hereinafter described Bond Resolution and the preparation and distribution of preliminary and final
official statements, if any, related thereto; and

WHEREAS, by this resolution, the Board desires to provide for certain general matters relating to
the Bonds and the issuance thereof, it being the intent of the Board that the further details of the Bonds
(including, without limitation, the outside maturity, the maximum rate or rates of interest, and any security
therefor) shall be fixed by the General Bond Resolution and the Fifteenth Supplemental Resolution to be
adopted by the Board prior to the date of issuance of the Bonds (the “Fifteenth Supplemental Resolution”
and, together with the General Bond Resolution, the “Bond Resolution”); and

WHEREAS, prior to the issuance of the Bonds, there shall be submitted to the Board the
Fifteenth Supplemental Resolution and the proposed Bonds prepared in connection therewith; and

WHEREAS, the Bonds shall be payable solely from and secured by a pledge of the Auxiliary
Revenues, as more particularly defined by the Bond Resolution, consisting of revenues derived by the
University from certain Auxiliary Enterprises, including, without limitation, athletics, residential life, parking,
graphic services, the student union, student health services, and other miscellaneous auxiliaries and
certain other revenues that have been dedicated to the payment of bonds issued pursuant to the Bond
Resolution; and

WHEREAS, the Board desires to authorize the publication of a notice of intention to issue the
Bonds, as provided in the Constitution; and



NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College that:

SECTION 1. The Board hereby grants preliminary approval to the issuance of its Auxiliary
Revenue Refunding Bonds, Series 2012 in one or more series (the “Bonds”) in an aggregate principal
amount not to exceed $44,500,000, at a fixed rate not to exceed five percent (5%) per annum and for a
term not to exceed 30 years for the purpose of providing funds for the benefit of Louisiana State
University and Agricultural and Mechanical College (the “University”) to (i) refund all or a portion of the
Board’s callable Auxiliary Revenue Bonds, Series 2004B (the “Prior Bonds”), if economically feasible, (ii)
fund a reserve fund or pay the premium for a reserve fund insurance policy or surety bond, if necessary,
and (iii) pay the costs of issuance of the Bonds, subject to the terms and conditions contained herein and
in a Bond Resolution, subject to the advice of bond counsel and counsel to the Board, and subject to the
required approval of the State Bond Commission (the “Commission”).

SECTION 2. The Bonds shall be secured by the Auxiliary Revenues on parity with the Board’s
outstanding Series 2004 Bonds, any Series 2004B Bonds left outstanding after the Prior Bonds are
refunded, Series 2005A Bonds, Series 2006 Bonds, Series 2007 Bonds, Series 2008 Bonds and Series
2010 Bonds, each as defined in the Bond Resolution.

SECTION 3. The Board hereby authorizes its representatives, including the President and the
Chief Financial Officer of the LSU System and the Vice Chancellor for Finance and Administrative
Services and CFO of the University and their designees, bond counsel, and counsel to the Board to
proceed with the preparation of the Bond Resolution with respect to the Bonds and all documents
necessary for the issuance of the Bonds, including, but not limited to the preparation and distribution of
preliminary and final official statements, if any, related thereto and to obtain all consents and approvals
necessary for the issuance of the Bonds.

SECTION 4. The Board hereby authorizes and approves all matters necessary in connection
herewith, subject to advice of bond counsel and counsel to the Board, including, but not limited to the
publication of a notice of intention to issue the Bonds as provided in the Constitution, the form of which is
attached hereto as Exhibit A.

SECTION 5. The Board hereby formally approves the making of its application to the
Commission requesting that the Commission grant its approval to the issuance of the Bonds, all in
accordance with applicable law and the Rules of the Commission. The representatives of the University
are hereby directed to furnish to and file with the Commission all documents, materials and information as
may be necessary and appropriate in connection with the approval by the Commission of the issuance of
the Bonds. A certified copy of this resolution shall be submitted to the Commission by the representatives
of the Board or its bond counsel, with a letter requesting the prompt consideration and approval of this
application and such letter may set forth and request approval by the Commission of the price at which
such bonds may be sold and issued.

SECTION 6. The form of the Notice of Intention to Issue Bonds attached hereto as Exhibit A is
hereby approved in substantially such form, with such additions, omissions and changes as may be
approved by bond counsel to the Board.

SECTION 7. Itis hereby recognized, found and determined that a real necessity exists for the
employment of bond counsel in connection with the issuance of the Bonds and, accordingly, Adams and
Reese LLP, Baton Rouge, Louisiana (“Bond Counsel”), is hereby employed as bond counsel for the
Board, pursuant to that certain contract for bond counsel services dated effective October 12, 2011,
between Bond Counsel and the Board (the “Bond Counsel Contract”), to do and perform any and all legal
work incidental and necessary with respect to the incurring of debt and issuance and sale of the Bonds.
Bond Counsel shall prepare and submit to the Board for adoption of the proceedings incidental to the
authorization, issuance, sale and delivery of the Bonds, and shall furnish their opinion covering the
legality of the issuance thereof.



The fees to be paid to Bond Counsel with respect to Bonds actually issued, sold, delivered and
paid for shall be based upon the then current fee schedule promulgated by the Attorney General of the
State of Louisiana (at the time any such bonds are sold) with regard to fees for bond counsel for legal and
coordinate professional work performed in connection with the issuance of revenue bonds by state
entities. Such fees shall be payable out of the funds derived from the sale of the Bonds or other funds
legally appropriated therefor pursuant to the Bond Counsel Contract.

SECTION 8. The Bonds shall not be issued until this Board has approved the execution of all
legal documents necessary in connection therewith, including, but not limited to, the Bond Resolution.

SECTION 9. The Chairman, Vice Chairman and Secretary of the Board, the President and the
Chief Financial Officer of the LSU System and the Vice Chancellor for Finance and Administrative
Services and Chief Financial Officer of the University or any one of them and their designees are hereby
authorized to execute all documents, and do all things necessary, on the advice of Bond Counsel and
counsel to the Board to effectuate and implement this Resolution.

SECTION 10. By virtue of the Board’s application for, and acceptance and utilization of, the
benefits of the Louisiana State Bond Commission’s approval(s) resolved and set forth herein, (i) it
resolves that it understands and agrees that such approval(s) are expressly conditioned upon, and (ii) it
further resolves that it understands, agrees and binds itself, its successors and assigns to full and
continuing compliance with the “State Bond Commission Policy on Approval of Proposed Use of Swaps,
or other forms of Derivative Products, Hedges, etc.” adopted by the Commission on July 20, 2006 as to
the borrowing(s) and other matter(s) subject to the approval(s), including subsequent application and
approval under said Policy of the implementation or use of any swap(s) or other product(s) or
enhancement(s) covered thereby.”



EXHIBIT A
NOTICE OF INTENTION TO ISSUE BONDS

Notice is hereby given that, pursuant to a resolution adopted at its meeting of April 27, 2012 (the
“Authorizing Resolution”), the Board of Supervisors of Louisiana State University and Agricultural and
Mechanical College (the “Board”) intends to issue its Auxiliary Revenue Refunding Bonds, Series 2012 in
one or more series (the “Bonds”), in an aggregate principal amount not to exceed $44,500,000. The
proceeds of the Bonds will be made available to the Board for the benefit of Louisiana State University
and Agricultural and Mechanical College (“LSU”) to (i) refund all or a portion of the Board’s callable
Auxiliary Revenue Bonds, Series 2004B to the extent economically feasible, (ii) fund a reserve fund or
pay the premium for a reserve fund insurance policy or surety bond, if necessary, and (iii) pay the costs of
issuance of the Bonds. The Bonds will be in fully registered form, will be issued in an aggregate principal
amount not to exceed $44,500,000, will mature not later than 30 years from their dated date and will bear
interest payable at a fixed rate not to exceed five percent (5%) per annum. The Bonds will not be a
general obligation or pledge of the full faith and credit of the State of Louisiana, but will be solely a
revenue obligation of the Board payable from Auxiliary Revenues (as defined in a Bond Resolution to be
adopted by the Board, hereinafter referred to as the “Bond Resolution”), consisting of Auxiliary Revenues
derived by LSU from certain Auxiliary Enterprises, including, without limitation, athletics, residential life,
parking, graphic services, the student union, student health services, and other miscellaneous auxiliaries
and certain other revenues that have been dedicated and pledged to payment of bonds issued under the
Bond Resolution. The Bonds will be secured by the Auxiliary Revenues on a parity with the Board's
outstanding (i) Auxiliary Revenue Refunding Bonds, Series 2004 issued in the original aggregate principal
amount of $16,035,000, (ii) Auxiliary Revenue Bonds, Series 2004B issued in the original aggregate
principal amount of $51,885,000 (to the extent not refunded by the Bonds), (iii) Auxiliary Revenue and
Refunding Bonds, Series 2005A issued in the original aggregate principal amount of $18,905,000, (iv)
Auxiliary Revenue Bonds, Series 2006 issued in the original aggregate principal amount of $97,095,000,
(v) Auxiliary Revenue Bonds, Series 2007 issued in the original aggregate principal amount of
$71,130,000, (vi) Auxiliary Revenue Refunding Bonds, Series 2008 issued in the original aggregate
principal amount of $52,815,000, (vii) Auxiliary Revenue Bonds, Series 2010A issued in the original
aggregate principal amount of $87,625,000 and (viii) Gulf Opportunity Zone Auxiliary Revenue Bonds,
Series 2010B issued in the original aggregate principal amount of $31,250,000. Within thirty (30) days
after publication of this Notice of Intention, any person in interest may contest the legality of the
Authorizing Resolution or the Bond Resolution, any provision of the Bonds to be issued pursuant to the
Bond Resolution, the provisions securing the Bonds and the validity of all other provisions and
proceedings relating to the authorization and issuance of the Bonds. If no action or proceeding is
instituted within the thirty (30) days, no person may contest the validity of the Bonds, the provisions of the
Authorizing Resolution or the Bond Resolution, the security of the Bonds or the validity of any other
provisions or proceedings relating to their authorization and issuance, and the Bonds shall be presumed
conclusively to be legal. Thereafter, no court shall have authority to inquire into such matters. Draft
copies of the Bond Resolution are available for inspection at the offices of Eric Monday, Vice Chancellor
for Finance and Administrative Services and Chief Financial Officer, LSU, 330 Thomas Boyd Hall, Baton
Rouge, Louisiana 70803-2701.



OFFICE OF THE

PRESIDENT
LOUISIANA STATE UNIVERSITY MAR 2% 2012
QOffice of the Chancellor
LSU SYSTEM
To: John V. Lombard: Date: March 26, 2012
President
LSU System

From: Mike Martin v
Chancellor %}/% %z

Subject:  Approval Authorizing LSU to Refund a Portion of Series 2004B Bonds and
Issue Auxiliary Revenue Bonds, Series 2012

Attached for your review is a resolution requesting approval to refund a portion of Series
2004B Bond proceeds and the issuance of Bonds to finance the refunding of the Pricr Bonds.
The financial consequences of this action will have a beneficial impact on the general
revenues of Residential Life, the LSU Student Union and University Recreation as a resuit of
the interest cost savings accomplished by the refunding of the Prior Bonds.

It is requested that the resolution and the accompanying documents be forwarded to the
Board of Supervisors for placement on the April 2012 meeting agenda.

Please let me know if you need additional information.

Attachments %FE{« twiﬂ’{ 7=

MAR 28 2012
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Office of the Chancellor » 156 Thomas Boyd Hall » Baton Rouge, LA ® 70803-5710 © 225-578-6977 * Fax 225-578-5982




Pro Forma Debt Service Coverage Rate

The following presentation shows on a pra forma basis the availability of Auxiliary Revenues

to satisfy Debt Service Requirements on the series the Series 2004 Bonds, the Series 2004B Bonds,

the Series 2005A Bonds, the Series 2006 Bonds and the Series 2007 Bonds, the Series 2008 Bonds, and
the 2010A & B Bonds:

Attachment 1

2010-11

2009-10
Gross Auxifiary Revenues | $ 177,492,682
Aggregate Maximum Annual Debt Service on Parity Lien Obligations 29,139,046
Pro-Forma Coverage on Total Parity Lien Obligations {x) 6.09

Source: University

" Includes Laboratory Schoo! revenues and Recreational Sports Fee revenues.

3

180,065,432

29,139,046

6.18

Y \FARJemDEBT\20XX Bond\20XX bond offering for Official Statement UPDATED 2011 data.xIs




Attachment II

GENERAL BOND RESOLUTION .

BOARD OF SUPERVISORS
OF
LOUISIANA STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

Adopted on June 17, 1994

BOARD OF SUPERVISORS
OF
LOUISIANA STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE
AUXILIARY REVENUE BONDS

v/sorT. 14
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The following resolution was offered by

and seconded by

BOARD OF SUPERVISORS
OF
LOUISIANA STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

GENERAL BOND RESOLUTION

A resolution authorizing and providing for the incurring of debt
and issuance from time w time of revenue bonds, of the Board of
Supervisors of Louisiany State University and Agricultural and
Mechanical College payahle from gross reveanes of cerain

iliary entrprises; praseribing the form, fixing the detils and
conditions of such revense bonds and providing for the payment
of the principal and interest thereon and other matters in
mecnmmmd:.

WHEREAS, Sections 2181 through 2193 and 3351(A)(4) of Title 17 of the Lovisiana

"Revised Statutes of 1950, as amended (La. R.S. 17:2181 through 2193 and 17:3351(AX4)) and

Article VTI, Seerion 6(C) of the Constimition of the State of Louisian2 of 1974 (collactivaly, the
"Act"), and other constitutional and statutory authority, authorize the Board of Supervisors of
Louisiana State University and Agriculture and Mechanical College (the "Board™) tg-bomrow

money and to issué bonds and pledge revenues to guarantes payment thereof in accordancs with
law and with approval of the State Bond Commission; and

WHEREAS, students and the public ar large require access to cerrain auxiliary faciiifes
operated by cermin auxiliary enterprises of the campus of Louisiana State University and
Agriculmral and Mechanical College located in Baton Rouge, Louisiana (the “University™), and
pay cermain fees, rates and charges for such use; and

WHEREAS, the Board desires to avail itsaif of the provisicas of the Act and to issue

revenue bonds in one or more series in such principal amount as shall be necessary to provide
adequate

facilities for such auxiliary enterprises of the University or any other purposes as may
be allowed by the Act; and

WHEREAS, by this General Bond Resoiution, the Board desires to provide for cemin
general maners relating to said revenue bonds and the first series thereot, it being the intent
tha Board that the further details ofunhmnfmchmmuebondsmubeﬁxedbyomor
more resolutions supplemental hereto)




WHEREAS, the revenue bonds thall be payable solely from and secured by

a pledge of

such auxiliary revenues produced by cermin auxiliary entarprises of the University, as authorizag

by the Act; and

NOW, THEREFORE, BE IT RESOLVED by the Board that:
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ARTICLE 1
DEFINITIONS

Section 1.01. Definitions. As used herein, the following eerms shall have the foliowing
meanings, uniess the conext otherwise requires:

“Accounsane® means the Legislative Auditor of the State,
*Aecounts® means the accounts created pursuant to Article VI hereof.

: "Acz® means Sections 2181 through 2193 and 3351(A)(4) of Title 17 (R.S. 17-2181
thiough 2193 and 17:3351(A)(4)) of the Louisiana Revised Stannes of 1950, 2s amended, and
Article VI, Secton 6(C) of the Louisiam Constimtion of 1974, as amended.

* Addidonal Bonds® sha]l mean Bonds issued pursuant to Section 10.13 hereof.

' 'Ammdeoardﬂepmm' means the Chairman or Vice-Chairman and Secrenary
or any Assisrant Secrecary of the Board and any other Person designated in writing to the Trustee
by the Chairman or Vice-Chairman of the Board or designated by a resolution of the Board.

'Mﬁmﬁwpn}a'mmsmmmnofﬂmUmmmmedcﬁniﬁm
of Auxiliary Facilit : :

~Auxificry Fecilities® means the buildings, land, equipment and other propertes under
the control, operation or supervision of the following Auxiliary Entsrprises of the University as
the same may be modified from dme to time: (1) University Stores, (2) Student Communication
Media, (3) LSU Unioa, (4) Golf Course, (5) Graphic Services, (§) Laboratory School Cafeteria,
(7) Parking and Safety Services, (£) Continuing Educarion Center, (9) Student Health Service,
(10) University Press, (11) Athletic Depamment. (12) Residence Food Services, and (13)
Residential Life, provided that (i) in the event Auxiliary Revenue producing activides of any
such Auxiliary Entefprise are transferred 10 another University Enterprise, the porrion of the
propercy of such University Enterprise used for such activity shall be desmed to be an Auxiliary

Facility hereunder and (i) Auxiliary Facilities as defined hersby may be modified as set forth
in Section 12.02(1) hereof. ‘

"Auxiliary Revenues® means (i) the gross amount of all funds, monies or revenues held
by the University and any earnings thereon derived or 1o be derived by Auxiliary Enterprises
from seif gensrared revenues from all fees, rawes, renmls, charges or other receipts or mcome
received from smudents or the public at largs in connection with any undertaking, uiilizatdon or
operation of Auxiliary Enterprises or Auxiliary Facilities, including operation or management
theeof by private entities on behalf of the Auxiliary Enterprisas, prior to the payment of Current
Expenses and (i) all Funds and Accounts held pursuant to Article VI of this Generai Bond

Resolution or any Supplementat Resolution permining 1o a particular Serjes of Bonds exceprany
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fnndcmmdm hold monies pending rebate to the United States or for payment of costs of
issuance of Bonds. Auﬁﬁxwamunshzﬂno:indudefundsappropﬁa:edmﬂieBwﬁbyme
Legislature of the State from time to time.

"Boerd™ means the Beard of Supervisors of Louisiana State University and Agricuimrat
and Mechanical College. '

"Board Docurnents® means the certificates, agresments, resolutions or other documents
anthorized to be executed on behaif of the Board by the Authorized Board Representarive
pursuant to Section 15.09 hereof. .

) *Bond™ or *Bonds™ means any bond authorized and issued pursuant to Ardcle IT of this
General Bond Resoiution.

*Bond Counsel* means counsel acceptzble 1o the Truste and any Credit Facility provides
and experiznced in marers relating w @ax exemption of interest on obligarions issued by states
and their polidcal subdivisions.

*Bond Fund® means the Fund given that name by Section 7.01 of this General Bond
Resolution. . ’ ’

*Bond Obiigosion® shall mean, as of the date of compuration, ilie principal amount of the
Bonds of all Series then Outstanding or, in the case of Bonds on which interes is due oniy it
manity or prior redemption, the compounded amount (as of the Interest Payment Date neax

preceding the date of computation).

*Bond Owmer* or *Owner or *Bondholder” or any similar term, when used with
reference to a Bond or Bonds means the registered owner of such Bond.

“Bond Register* means the register of the Bonds kept by the Trustee ‘pursuanz %
Section 3.05.

*Bond Resolurion® means this General Bond Resolution, as amended and supplemented

.by any Suppiemental Resolutions.

“Bond ‘Fear® shall have the meaning assigned theveto in any Supplemental Resolution.
* Business Ddy* means a day which is not {(2) a Saturday or Sunday or (b) z legal holiday

or a day on which baniing institutions are authorized by law to close in either the State of
New York or the State,

“Code" means the Internal Revenue Code of 1986 as the same may be amended from
ume to time. T
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* Compierion Cerrificore* means the certificars relative w completion of 2 Project fiunded
by a Series of the Bonds to be delivered by 2n Authorized Board Representative to the Trusse.
"Counsei” means an attomey duly admittad ta practice law before the highest count of

" Credir Enhanced Bonds” means Bonds the principal of and interest on which are secured

~ by the procaeds of an irrevocable letter of credit, surety bond, ineurance policy or other Credit

Facility or arrangement with a Person other than the Board.

'szﬁfadig’mmsmymmicipalbondinnmmpoﬁdu,bmkmmndby
purchase agreements, surety bonds, letters of credit, or other devices securing the payment of
the principal of or interest on or the purchase obligation with respect to any Bonds, the purpose
of which is 1o enhance the credit quality of the Bonds. :

*Currens Expenses™ means all necessary and reasonable expenses of mainmining and
operating the Auxiliary Facilides, including all necessary heating and cooling costs and other
mmmmmﬁmofmupmgmm
property allocared share of charges for insyrance and all other expenses incidental to the
operation of the Auxiliary Facilities, including the cost of merchandise for resals, services,
utilities and personnei and all allocated general adminiswative expenses of the Board and any fes
or charge imposed by the Board on the Auxiliary Enterprises in connection with the issuancs of
Bonds, but shall exclude depreciarion and Costs of Issnancs, ‘ -

*Debt Service Coverage Rarls”™ means for ihe period in question the rarfo determined by
the Associate Vice Chancellor for Business Affairs of the University by dividing funds recetved
by the University as Auxiliary Revenues under clause (7) of the definition of Auxiliary Revenuses
for such period by maximum annual debt service on Prier Lien Obligations and maximum annual
Debt Service Reguirements on the Bonds outstanding and maximum anmyal debt service on
Additional Bonds propesed to be issued.

*Debe Service Requiremenrs” means for any particular Fiscal Year and for all Series of
the Bonds, an amount equal to the sum of (a) all int=rest payable during such Fiscal Year on all

Outstanding Bonds, plus (b) the Principal Insmailment of Qutstanding Bonde falling due during
soch Fiscal Year, calculated on the assumption that Outstanding Bonds on the day of calcufation
cesse to be ousstanding by reason of payment either upon mamnurity or by application of any
scheduled sinking fund instalimenrs as provided for in 2 Supplementa) Resojution. In the cass
f Variable Rate Debt, with respect to a particular Fiscal Year, the interest rats thereon shall
be caiculated on the assumpdon that such Bonds will bear interest during such period as the
maximum rate that may be bome by such Variable Rate Debt; provided that, if on such date of
calculation the interest razs on such Variabie Rate Debt shall then be fixed for a specified period.
the interest rate used for such specified period for the purposes of the foregoing calculaton shall
be such actual intsrest rate. Such interest and Principal Instaliments for the Bonds shall be
calculated on the assumption that no Bonds of such Series Outstanding at the dare of calculation
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will cease 1o be Qutstanding except by reason nfmepaymm:ofw:thncrpalﬁmummon
the due date thereof.

"Event of Defauli® means any event designated as such in Section 14.01.

“Flscai Year* means the rwelve month period beginning on July 1 andcndmg June 30
of each year,

"Funds* means the Funds crearad pursuant to Ardels VIL
'&MmeondRexomdau'shanmmﬂﬁ:GenetziBondleudon.

*Government Obligarions® means direct ubhganmu of, or obligations the p:m::palof and
.interest on which are fully and unconditionaily guaranteed by the United Stams of America,
which are noncailable and nonprepayable by the issuer thereof,

" Interest Account™ mmmambyﬂmnmcunmdpmmmm

_ " Interess Pgymens Date® means the dates set forth for the payment of interest on Bonds
in 2 Suppiemenrai Resolution.

"Maximwn Annual Debr Service Requirements™ means, as of the date of calculation, the
highest aggregars annual Debt Service Requiremnents and debt service payable on Prior Lisn
Obligations and the Bonds during the then current or any succesding Fiscal Year over the
remaining term of the Bonds,

*Net Proceeds,” wheuuwdmﬂ:mpeatoprocwdsfmmanymdemnanonawﬁor-
pahnuofmmmqumdh:reby means the amount remaining after deducting from such
proceeds (i) all expenses (including, without limirarion. atomeys’ fees and costs) incurred in the
callecﬁon ofsuc’n-prowedsormrd:and(ii)allothe:fcu. expenses and indemnities and
payments due o the Trustae,

*No-Arbirage Certificaze® means the certificare by that name and a Tax Reguiatory

Agreement, if any, to be executed by an Authorized Board Repressntative relating to the various
Series of the Bords.

"Opinion of Bond Counsel® means an Opinion of Counsel of 2 Bond Counsel.

" of Counsel® means an opinion in writing of Counset acceptable to the Truss
and any applicsble Credir. Facility provider.

OmmgBonds‘or'Bond:Oummding or “Ousstanding® means all Bonds which
hnebmdﬂymmmdﬂwnﬁbychmundumucma'aiBondRqum
and Supplemental Resolutions, except:
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(2) Bonds cancelled after purchase or because of redemption prior t marurity;

(b) Bonds deemed paid under Article XIII hereof; and

(¢) Bonds in kew of or in substitution for which other Bonds have been
authenticated under the Bond Resoludon,

" Paying Agens* shall mean the Paying Agent designated in the Supplemental Resolution
for any Series of the Bonds.

*Permined Invesgments® means investments of the Board at may be specified in a
Sl_:pplememzlnmluﬁonoruod:mmybeancwedbth.

. *Person® means any mﬂmdual. corporadon, parmership, joint veawre, ‘associaton,
joint-stock company, limited liability company, trust. unincorporared organization or government
or any ageney ar political subdivision thereof,

«PPM-J0" means Policy and Procedures Memerandum 10 of the Office of Risk
Management in the Office of the Govemer of the State.

* Principal Accounr® means the Account by that name creased pursuant to Artcle VIL

* *Principal Insallmens® means, for any Fiscal Year, a3 of any date of calcufaton, and

- with respect to any Seriet of Bonds, the principal amount of Outsanding Bonds of such Series

which marure or are subject to mandatory redemprion and for which no sinking fund inszliment
tmbemnr_i:mquimdmbemadeinmiBonde.

" *Principal Paymens® means a payment of principal of 2 Bond ar mawrity or upon
mandatory sinking fund redemption.

" Principal Payment Date,” means such dates for payment of principal on 2 Series of
Bonds as shall be so specified in a Supplemental Resolution.

"Priar.'.ta.Obﬂg‘m‘om’ means the principal amount ourstanding prior ta the adoption
of this General Bond Resolution of bonds, notes or other cbligations of the Board to the extent
maﬂmmmwﬁmmmymmummumfmmmmb.

» Project® means a project defined in 2 Suppiemental Resolution.

'PrajeaCam‘mamsuchcomformaﬁmdingofapmieaasdeﬁnedina
Suppiemental Resoiution.

“Projection” means projectsd or forecasted financial starements by the Associate Vice
Chancetlor for Business Affairs of the University relative to a future period. including balance
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whether or not ruch day is 2 Business Day.

shaa:asofmzmofsuchperiodandmmmmnafincomemdnmﬂmformchjaiod.
accompanied by a statement of the reievant assumptions and rationaie upon which the financial

statements are based.

"Record Daore® means, with respect to an Interest Payment Date, the closs of business
on the fifieenth (15th) day of the calendar month next preceding such Interest Payment Date

*Redemprion Price means, when used with respect to a Bond, the principal amount

thereof plus the applicable premium, if any, payable upon redemption thereof, plus accrued
interest to the redemption date, pursuant to the Bond Resolution.

“Regulsr Record Dare* shall mean, with respect to an Interest Payment Date, the
fifteenth calendar day of the month (unless otherwise specified in 2 Supplemental Resolution)

next preceding such Interest Payment Date, whether or not such day is 2 Business Day.

* Requasition” means the requisition required foriheexpendinmor‘ﬁmdu’rom:he?mject
Fund as required by Section 7.02 and as set forth in Exhibit C herew.

*Reserve Fund® means the Fund given that name by Secton 7.01.

*Reserve Requiremens® means, with respect to the Bonds, an amount equal to the lesser
of (@) 100% of the maximum annual principal and intevest duz on the Bonds, (i) 10% of the
aggregate proceeds of the Bonds or (iif) 125% of the aggregate average annual debt service on
the Bonds. For of calculating the Raserve Requirement, varizbie rate indebtedness
shall be assumed to bear interest (1) if interest on the indebtedness is exciudable from gross
income under the applicable providons of the Internal Revenue Code, the most recendy
publishad Bond Buyer 25 Revenue Bond Index (or comparable index if no longer published) plus
fifty (50) basis points. or (2) if interest is not so exciudable, the intetest rate on direct U.S.
Treasury Cbligarions with comparable mamrities pius fifty (50) basis poirits. For purposes af
any rate covenant measuring acwal debt service coverags during a test period. variable rare
indebtedness shall be desmed to bear interest at the actual rate per annum applicable during the
test perind, For all other purposes, including for purposes of the rare covenant and the
additional bonds test, variable rate indebtedness shall be assumed to bear interest at the
maximum permissible rams.

“Series* mezns all of the Bonds issued in 2 simuhaneous wransaction pursuznt to 2
Suppiemental Resolution.

“Series 1954 Bonds® means the first Series of the Bonds to be issued pursuant to the

Bond Resoiudon, as more fully described in Section 2.02 hereof and in 2 Suppiementzl
Rescjution.
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"Slnking Fund Amounrs® has the meaning given such term in any § lemen
Resoludon. v Y S =

*Sinking Fund Instellment” means

“Special Record Date” for the payment of Defaulted Interest

i (as defined in Section 3.06)
means the date fixed pursuant to Section 3.06 hereof.)

*State* means the State of Lovisiana.

Subomnmdbebt'mmﬂonds,mdudmganypaymmtdmngm the Credit Faciiity,
issued by the Board pmnttomdcomplymgmththepmmmoﬂmonzm

* Subordinared Debe Fund® means the Subordinared Debt Fund established in Sect'mn 1.08
hereof. - :

~ Suppiemencal Resolurion™ shall mean a moluncn supplemental heretn adoptad pursiant
o Article XTI hereof.

* Trussze” mmsHancockBankoflmﬁsiam,anRouge,Lmﬁﬁm

* University® or "LSU™" mmlammsmUmusuyandAgnmﬂmﬂandemca;

‘ConegewhmhutﬁeumnBamnge,Lcmmnacampusunderthempuwswnmd

management of the Board,

= "University Enterprise® means an entity that exisis to fumish goods or services to
students, facuity, or staff, mdﬁmc!mguafudumdyrﬁamdm,ﬂﬁoughnmnmrﬂy
equal to, the cost of the goods or services, the distinguishing characteristic of which is that it
is managed as essentially a seif-supporting acgvity.

" Varicble Raze Deli™ means Bonds not bearing interest throughout their respective =rms
ataspedﬁedmurmdewruﬁneantimeofimnm

Section 1.02. Rules of Interpreiation. The following rules shafl apply to the
construction of this Generai Bond Resolution unless the conext raquires otherwise: (a) the
singular includes the plural and the plural, the singular; (b) words importing any gender include
the other genders; (¢) references 10 statutes are to be consued as inciuding all stamery
provisions consolidating, amending or replacing the sumute to which reference is made and all
regulations promulgated pursuant to such statutes; (d) references to "writing” include printing,
photocopying, typing, lithography and other means of reproducing words in a angible visible
form: (&) thewords'mdudmg,' "inciudes® and "inciude® shall be desmed to be followed by
the words “withowt limitation*; (f) references mmemu'odncmrvpmgrzph.prdxmmry
statements, amicles, sectons (or subdivisions of sections), exhibits, appendices, annexes or
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schedules are to those of this General Bond Resolution unless otherwise indicated; (g) refarences
to agreements and other contractual inswuments shall be deemed to include all subsequent
amendments and other modifications to such instruments, but only  the extent that such
amendments and other modifications are permittad or not prohibited by the 1erms of this General
Bond Resoludon; (h) references to Persons include their respective successors’ and assigns
permitted or not prohibited by the terms of this General Band Resolution; (i) an accounting term
not otherwise defined has the meaning assigned to it in accordance with generally accepted
accountng principles; (§) "or" is not exclusive; (k) provisions apply to successive events angd
transactions; (1) references w documents Or agreements which have been 2rminared or released
or which have expired shall be of no force and effect after such termination, raiease or
expiration; (m) references to mail shall be deemed to refer to first<class, posmage prepaid, uniess
another type of mail is specified; (n) all references 10 time shall be 1o Baton Rouge, Lovisiana
time; (0) references to specific persons, positions or officers shall include those who or ‘which
succeed o or perform their respectve functions, duties or responsibilities referred to in the Bondt
proceedings: (p) the terms "herein,” "hereunder,” "hereby,” "hereto,” “hereorf™ and any similas
tarms refer 1o this General Bond Resolution as a whole and not to any parnicular anticle, section |
or subdivision hereor: and the term “heretofore” means before the date of adoption of this
Generai Bond Resolution, the tarm “now" means at the date of adoption of this General Bondt
Resolution, and the term “hereaiter® means after the date of adoption of this General Bond
Resolution; and {q) references to payments of principal include any premium payable on the
same date, except that proceeds of the any Credit Facility shall never be used to pay premium.
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ARTICLE O

AUTHORIZATION AND ISSUANCE OF BONDS

Section 2.01. Authorizorion of Bonds. There is hersby eswblished and creared under
this Generai Bond Resolution an issue of Bonds of the Board to be known and designated as
"Board of Supervisors of Louisiana Stare University and Agriculmral and Mechanical College
Auxiliary Revenue Bonds,” to be issued in one or more Series for the purpose of providing
funds for capimt i to and on behalf of Auxiliary Facilities or for any other purpose
as may be permitted by the Act. The Bond Resolution creares 2 continuing pledge of the
Auxiliary Revenues to secure the full and prompt payment of the principal or Redemption Price
. of and interest on all of the Bonds, subject o Prior Lien Obligations. The Bonds shall be salaly
an obligation of the Board, payable as w principal, premium, if any, and interest solely from
and secured by an irrevoczble pledge and dedicarion of the Auxiliary Revenues, The aggregate
principal amount of the Bonds which may be executed. registered and delivered under the Bond
Resoiution is not limited except and as regisiered and delivered under the ‘Bond Resolution and
as provided hersin or as may be limited by the Act. The Bonds, as 1o principal. integest and
premium, if any, shall be payabie solely from and be secured solely by the Auxiliary Revenues,
which Auxiliary Revenues shall be and hereby are pledged to the punctual payment of such
principal, interest and premium, if any, and the security therefor in accordance with the
provisions of the Bond Resolution, subject to Prior Lien Obligations.

Section 2.02. Aumthorizotion of Bonds in Series; Authorization of the Bonds. (3) The
Bonds are hereby authorized to be issued from fime 1o time in one or more Sedes for the
descrihed in Section 2.01, and such Bonds shall be issned pursmant to the

- applicable terms, details, conditions and limitatons established by the Act, and other
*  constimtional and statutory authority supplementsl thereto, this General Bond Resotution,
and one or mote Suppiemental Resolutions.

{6) There is hereby authorized to be issued hersunder the first Series of the
Bonds. to be designated "Board of Supervisors of Louisiana State University and
Agricuimrat and Mechanical College Auxiliary Revenue Bonds, Series 1994, which
shail be limitad in aggregate principal amount to Thirty Million Dollars ($30,000,000),
which shall mamre, bear interest, be the subject of a Credit Facility, be issued for the
purposes and be subject to the terms as shall be set forth in a Supplemental Resolution,
including the maners set forth in Section 2.03 hereof.

Section 2.03. Provisions for Issugnce of Bonds. The issuance of each Series of Bonds
shall be authorized by one or more Suppiemenml Resclutions adopted by the Board.

Each Supplemenmal Resoiution authorizing the issuance of a Series of Bonds shall specify:

@ the authorized principal amount and Series designarion of such Bonds:




(i) the purpose or purposes for whicﬁ such Series is being issued;
(i) the dated date and the Principal Payment Dates of the Bonds of such Serjes:

(iv) the interest rare or rates of the Bonds of such Series, or the manner of
determining such rate or rames. whether interest will be paid periodically or at th

mnworaﬂorapanoftheBondsofsuchSenu,andtheInt::eszPaymcn:Dam
theresor;

~ {v) such provisions as may be necessary or appropriaie to provide for the
issrance and administration of the Bonds including, without limitation, amendments to
definidons of Debt Service, Principal Instaliment, Résarve Requirement and definitions
fmCzpmlApprmnoands,CapmlApptmnoumdmmBouds,ngomm
Bonds, and provisions refaring w derivative products;

{vi) the denommannns of. and the manner of datdng, numbering and lettering of
the Bonds of such Series: .

(vil) the Paying Agent and the place or places of payment of the Bonds of such
Suiu,urthemmofappoinﬁnganddsignaﬁngmem

(viil) the redempdon prices, if any, and, subject to the provisions of this Generat

Mwnm.mmmmmmdnmmmmuformeamdsofm
Segies; '

(ix) the amount and due date of any mandatary redemprion payment, if any, for
Bonds of Fke matutity of such Sesies;

) ifso determined by the Board. provisions of the sale of the Bonds of suich
Series:

{xi) ths form of the Bonds of such Series;

- {xii) " provisions, if any, for the issuance of the Bonds of such Series in “boolke-
eatry only” form;

(xifi) provisions for the funding of the Reserve Fund, if any, or a sepamne=
reserve fund with respect to such Series of Bonds, if any;

(xiv) such provisions as may be necessary or desirable in connection with any
C:eana:ihtymbepmdadforormmrcspectmsuchSmotBond&and

(xv) any other provisions deemed advisable by the Board as shail nt conilict
with the provisions hereof.
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Section 2.04. Subordinated Debt. (a) The Board may, at any time, or from rme 1o
time, issue or incur Subordinaisd Debt, pursuant to the Act, for any of its lawfyl
purpeses. payable out of, and which may be secured by a pledge of, such amounts in the
Subordgisated Debt Fund as may ffom time to time be available for the purpose of
payment thereof; provided, however, that such pledge shall be, and shail be

to be, subordinate 2nd junior in all respects to the pledge creaned by the Bond Rasolution
as security for Bonds.

" (b) The Board may also, at any time or from time to time, issue or neur
Subordinatad Debt o fefund any Subordinated Debt issueq 2s provided in rhis Section
or to refund Qutstanding Bonds of one or more Series or one or more maturites within
a Series. Such Subordinated Debt issued for refinding purposes may be payable out of,
and may be secured by a pledge of, such amounts in the Subordinated Debt Fund as may
&mﬁmmﬁm;beavﬂabhmm,pmﬁdﬁmmmpmmpugem -
be, and shall be expressed to be, subordinate and junicr in all respects w the pladge
created under the Bond Resolution as security for Bonds.

{¢) The resoiution, indeanme or other instrument securing or evidencing each
issue of Subordinated Debt shail consain provisions (which shall be binding on ait holders
of such Subordinated Debt) not mare favorable tg the holders of such Subordinated Debt
then the following: _

() In the event that any issue of Subordinated Debt is declared due and .
payabie before its expressed maturity because of the cccurrencs of an event of
defanit. the Owners of afl Bonds Outstanding at the time such Subordinamd Deby
so becomes due and payable becanse of such occurrence of such an event of
defanit shall be enritled to receive payment in full of all principal and interest on
afl such Bonds before the holders of the Subordinated Debt are enttled to recsive
any accelerared payment from the Auxiliary Revenues of principal (and premivm,
if any) or interest ypen the Subordinated Debt,

(i) If axy Event of Defauly with respect to the Bonds shail have occurred
and be continuing, the Owners of all Bonds then Qutsmanding shall be entitled t
receive payment in full of all principal and interest on all such Bonds beforeta
owners of the Subordinated Debt are entitied to receive any accelerased payment
" from the Auxiliary Revenues of principal (and premium, if any) or interest upon
the Subordinated Debt.

(ifi) The Subordinated Debt may provide that the provisions of (1), (D,
and (iif) above are solely for the purpose of defining the relative rights fth
Qwners of the Bonds on the one hand, and the owners of Subordinatad Deit on
tha other hand, and that nothing thersin shall impair, as between the Board and
the owners of the Subordinared Debt, the obligation of the Board. which is
unconditional and absolute, to pay the Owners of the Bonds the princiral thereot .

13




mdprmm,xfany,mdmmmmmmwnhmmnmm
my:hmgmmpmmtmemmofmesmmdmmm&ummm
remedies otherwise permitted by applicable law or thereunder upoa default
thereunder, sub]e::mdxenghuundu(‘),(ﬁ)and(‘u‘i)aboveotﬂxeﬂmof
Boads to receive cash, or securities otherwise payable or deliverable n
the holdess of the Subordinaied Debt; and the Subordinated Debt may provide
that, insofar a3 2 rustze or paying agent for such Subordinated Debe is concerned,
mmmmmmnmpmtmmmbymmgm
ofmymmmdeponmdmmmchmorpaymgagmfmmepmofm
payment of or on account of the principal (and premium, if any) and interest on
such Subordinated Debt if such trustee or paying agent did not have imowiedge
at the dme of such application that such payment was prohibited by the foregoing
provisions.

Any issee of Subordinated Debt may have such rank or priority with respect to any other

issue of Suborinated Debe as may be provided in the resolution, indenmre or other instrament
securing such issue of Subordinated Debt and may conmin such other provisions a$ are not in
conflict with the provisions of the Bond Resoluton.

lovaor). 14
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.Resolution) and may contzin or have endorsed thereon such provisions,

ARTICLE IX
GENERAL TERMS AND PROVISIONS OF BONDS

Section 3.01. Principaf and Interest Payment Dates. The principal and interest of th

Bonds shall be payable on the Principal Payment Dates and the Interest Payment Dates,
respectively, of such Bonds, commencing not more than twelve months after the dared date of
such Bonds, uniess otherwise specified in a Supplemental Resolution.

Section 3.02. Legends. ThaBmdsofeac&Se:iashaﬂbeinmbmﬁanyumfam
amached hereto as Exhibit A (with such changes a3 may be provided for in a Supplemenmi
d&mpuvewmﬂsnmmmmmmepmamsufdmﬁmﬂBmdMuﬁmamy
benmryo:dahablctncomplywidxmsmmoromuvﬁseumybg_dmﬁnedbyme

Board prior w defivery thereof, particularly any legend necessary or desirable concerning a
Credit Faciliry applicable to such Bonds. o .

| Section 3.03. Placs and Medium of Payment. The principal and premium, if any, and
the amount to the extent due, if any, of each Bond shall be payable upon maturiry or redemption
at the principal corporate tust office of the Paying Agent for such Bond in any coin or cumrency

. fdzeUnindSmofAm:awhicha:metimeofpaymmishg:lmduformepaym

of public and private debts, upon presentation and surrender thereof. Interest shall be payable
by check of the Paying Agent mailed by the Paying Agent 1o the Owner (determined as of the
Regular Record Date) at the address as shawn on the books of the Paying Agenr, The Board
may make provision in any Supplemental Resolution for the payment of the principal, premium,
if any, and interest of any Bonds by bank wire transfer or such other method as the Board may

deem appropriate.

Section 3.04. Fonn of Bonds. The Bonds of each Series shaif be inidally issued in fully
registered form. however. any Supplemenml Resoiution may provide for coupon bearsr bonds
if then permiuned by applicable law. The specific {orm of the Bonds of each Seties shall be
provided in the applicable Supplemental Resolution. Until definitive Bonds ars ready for
detivery, the Board may execute and the Paying Agent shall then authenricate and deliver
temporary Bonds, Temporary Bonds shall be substantally in the form of definitive Bonds but
may have varations that the Board considers appropriate for temporary Bonds, Withour
unreasonable defay, the Board shall prepare, execute and deliver to the Paying Ageat definitive
Bonds. The temporary Bonds may then be exchanged for definitive Bonds pursuant o Section.
3.05.

Section 3.05. Erxchange of Bonds; Persons Treated as Owners, The Board shall cause
books for the regiszration and for the registration of transfer of the Bonds as provided in this
General Bond Resolution to be kept by the Paying Ammmsmume’m
corporats trust office of such Paying Agent. such Paying Agent shall also be the Bond Registnr
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for such Series. and such Series may be transferred and assigned only u the registrarion
books rmaintzined by such Paying Agent. P

Upon surrender for registraton of transfer of any Bond, the Paying Agent register
aMdeHmh&cmofﬁemﬁmmmﬁmommmmmﬁnfinygmgif}:;ﬁm '
of authorized denomination of the same Series and manurity and like 2ggregate principal amount.
At the option of an Owner, Bonds may be exchanged for other Bonds of authorized
denominarions of the same Series and marurity and like aggregate principal upon surrender ar
such office. Whenever any Bonds are so surrenderzd for exchange, the Paying Agent shall
register and deliver in exchange thereof the Bond or Bonds which the Qwner making the
exchange shal] be enritled to receive after receipt of the Bonds o be transferred in proper form.

All Bonds presented for registration of transfer or exchange shall (if so required by the

" Board or the Paying Agent) be accompanied by a2 written inscument or instruments of tansfer

in form and with 2 guaranty of signanure satisfactory w Paying Agent, duly executed by the
Qwmer or by sucn Owner's duly authorized artorney.

No charge shall be made to the Owner for any exchange or wansier of Bonds, but the

‘Paying Agent may require payment of 2 sum sufficient to cover any wmx, fes or other

governmental charge that may be imposed in relation therero,

mmmmmﬁngAgﬁmnnotbemﬁrﬁmﬁmmﬁmmmcf

"or exchange (2) any Bends during 2 period beginning at the opening of business on the Reguiar

Record Date and ending ac the close of business on the Interest Payment Date or (b) any.Bond
called for redempdon prior to manrity during a period beginning on the opening of busness
ﬁ_ﬂen(lf)’dzy:bcfpndmda:eofdmmilingofnoﬁceot'redcmpdonot'such Bonds and encling
on the date of scch redemption. ) .

mmmmmmymofmormeofmmunﬁd
obligations of the Board, svidencing the same debt and entited w the same benerits under th
Bond Rescluticn as the Bonds surrendered upon authenticarion thereof by the Paying Ageat.

Prior o due presentment for registration of mansfar of any Bond, the Board, the Piying
Agent, and any agent of the Board or the Paying Agent may treat the person in whose nams any
Bond is regisiered as the absolute owner thereof for all purposes (subject to Section 3.06),

whether or not such Bonds shail be overdue, and shall not be bound by any notice & the

-

The Beard may provide, in 2 Supplementzl Resoiution, altsmazive rules for the exchange
and registration of Bonds in order to facilitate the issuance of Bonds in "book-enzry only” form.

Section 3.06. Paymens of Interess; Interest Rights Presurved. laierest on any boud
which is payable. and is puncwally paid or duly provided for, on any Interest Paymess Date,
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shall be paid to the Owner in whose name that Bond (or one or more predecessor Boads) is
registered on the Reguiar Record Date for such Interest Payment Date.

Any interest on any Bond which is payable. but is not puncuially pais or duly provided
for, on any Interest Payment Date (herein called “Defaulted Interest®) shall forthwith cezse o
be payable to the Qwner on the relevant Reguiar Record Date by virme of having been such
Ovmer; and such Defaulted Interest shall be paid by the Board to the persons in whase names
the Bonds (or their respective predecessor Bonds) are registered at the close of business on a
Special Racond Date for the payment of such Defanlted Interest, which shall be fixed in the
following manner: the Board shall noufy the Paying Agent in writng of the ameount of

’mmwmummmmmmm&mmpﬁmm'

at the sama time the Board shall deposit with the Paying Agent an amount of money equal 1o the
aggregate amount proposed to be paid in respect of such Defaulied Interest or shall make
amgemmsnﬁsﬁmy;oﬁuhyhgumfwsuchdmd:pﬁmm&dmofmem
payment, such money when deposited to be held in trust for the benefit of the persons earitled
10 such Defanited Interest. Thereupon the Paying Agent shall fix a Special Record Date for the
payment of such Defaultad Interest which shall be not more than 135 nor less than 10 days prior
to the date of the proposed payment and not less than 10 days after the receipt by the Paying
Agent of the notice of the proposed payment. The Paying Agent shall promptly notify the Board
of such Special Record Date and shall canse notice of the proposed payment of such Defaulted
Interest and the Special Record Date therefor to be mailed, first class, postage prepaid, to each
Owner at his address as it appears in the Bond Regiseer not less thin 10 days prior to such
Special Record Date. Notice of the proposed payment of such Defaultad Interser and the Speciat
Record Date therefor having been mailed as aforesaid, such Defaulied Interest shall be paid by
the Paying Agent to the persons in whose names the Bonds (or theiz respective predecessor
Bonds) are registered on such Special Record Date from moneys so deposited with' the Paying
Agent on or before the date of payment of Defanlted Interest.

Principal, premium and interest shail be considered paid on the date dus if the Paying
Agent holds on that date money sufficienr o pay all principal, premium and interest then due
and such money is available for such paymenr. Any such money not paid to the Owners
whom it was due on such due date shail be segregated and held by the Paying Agent uninvested
and in ust solely for the benefit of such Owners, provided that any such money remaining
unclaimed for 6 years after such principal, premium or interest has become due shall be paid
to the Board upon the direction of the Board, and such Owners shall thereaiter look only 1 the
Board for payment thereof. The Board's cbligation to make such payment shall only be from
Funds and Accounts and shall not be secured by any pledge of Auxiliary Revenues. However,
thePayin;Agau.befﬁfemz.ﬁnganysuchpaymmttameamrd,ng,a;mgupenseofthe-
Board. cause to be published once in a newspaper or financial journal of general circuiation in
theCityofNewYork,NewYotk,andmaﬂedbyﬁm-clanmﬂmmgrelevantw:
regimedaddrmnodmﬂmmchmomymmﬁmmchimedmmmuaspedﬁnd@l
whichisnmmdaysfrom:hedareot‘mchpublicaﬁonandmai]ing,suehmoneymnmﬂ
bepaidtoﬂmﬂoard,and:udﬂ)wmmunmmasunsecuredcradimnlookonlywmekaﬂ’s
revenues listed in Funds and Accounts for payment. '
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Subject 1o the foregoing provisions of this Section, cach Bond dalivered under
R&foludonupmmsfaofminuchmg:formmﬁwofmyomumndshaucanym:m
10 interest accrued and unpaid. and to accrue, which were carried by such other Band.

Section 3.07. Bonds Mutilated, Destroyed, Stolen or Lost. In case any Bonds shall
become murilated or be improperly cancelied, or be destroyed, swlen or lost, the Paying Agent
may register 2 replacement Bond of the same mawrity and of like tenor and principal amount
as that mudlated, lost, stolen or deswoyed but bearing a number net contemporaneously
outstanding, The face of such replacement Bond shall bear the following additional clauses

*This Bond is issued to replace a lost, cancelled or destroyed Bond under the
anthority of R.S. 39:971 through 39:3974."

In the case of any mutilated Bond, such mutilated Bond shall first be surrendered to the Paying
Agent. and in the case of any lost. stolen or destroyed Bond, there shall be first furnished to the
Board and the Paying Agent evideace of such loss, theft or destruction satisfactory to.the Board
and the Paying Agent, together with an indemnity bond satisfactory to the Board and the Paying
Agent. [n case any such mutlated, destroyed, lost or stolen Bond has become or is about
become due and payable, the Paying Agent, in its discretion, may, instead of issuing a new Bond
on behalf of the Board, pay such Bond upon delivery 1o the Board and the Paying Agent of
evidence of such loss, theft or destruction satisfactory to the Board and the Paying Agenr. The
Board and the Paying Agent may charge the Owner of such Bond thelr reasonable fees and
expenses in this conmecdon. The cbligaton of the Board with regard to any Bond issued

- putrsuant to this Section shall be identical with its obligation upon the Bonds which it replaces,

and the rights of the Owner shall be the same as those conferred by the Bonds which it replaces.

Section 3.08. Canceilation and Destruction of Bonds. All Bonds paid or redesmed
either ar or before maturity shall be delivered to the Paying Agent when such payment or
redemprion is made, and such Bonds. wgether with all Bonds purchasad by the Board. shail
thereupon be prompdly canceiled by the Paying Agent. All canceiled Bonds shall be desooyed
and an affidavit of destruction shall be furnished to the Board at least annuafly.

Section 3.09. Exscution. The Boods shail be executed in the name of and on bekalf of
the Board by the manual or facsimile signarure of the Chairman or the Vice-Chairman of the
Board and countersigned or attested by the manual or facsimile signature of the Secremry of the
Board, and the corporate seal of the Board (or a facsimile theteor) shall be thereunto affized,
imprinted, engraved or otherwise reproduced thereon. If any officer whose manual or facsimile
signarure appears on’iny Bond ceases to be such officer before the delivery of such Bonds, such
signanire nevertheless shall be valid and sufficient for all purposes as if he had remained in
office until such delivery except as provided in La. R.S. 39:3972 regarding lost, destroyed and
improperly canceiled Bonds. Any Bond of 2 Series may be signed and seaizd on behalf of the
Board by such persons as at the actual time of the executon of such Bonds shall be duly
authorized or hold the proper office in the Board, although at the date of the Boads of such
Series such person may not have been 5o authorized to have held sueh office. Said officers
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shall, by the execurion of the Bonds, adopt as and for their own proper signatures their
respective facsimile signztures appearing on the Bonds, and the Board may adopt 2nd uss for
that purpose the facsimile signanire of any person or persons who shail have besn such officer
at any time on or after the date of such donds, notwithstanding that at the dat= of such Bonds
such person may not have held such office or that ar the rime whea such Bonds shall be
delivered such person may have ceased to hold such office.

Section 3.10. Amthenticarion. -No Bond shall be valid or chligatory for any purpese or

" entitled to any security or benefit under the Bond Resolution uniess and undl a cerdficars of

anthentication on such Bond substangally in the form set forth in Exhibit A hereto or in the
appliczble Suppiemental Resolution shall have been duly executed by the Paying Agen for such
Series, a2nd such executed certficats of the Paying Agent upen any such Bond shall be

JUSONT.14 . 9




ARTICLE IV
APPLICATION OF PROCEEDS

Section 4.0l. Appiicarion of Bond Proceeds and Accrued Interest. The proceeds of sale
of the Bonds of each Series and the arnount, if any, received as accrued interest shall be applied
md:cmnnumdfurmcpuxpompwndadheremandmmeSupplemmmiRmiuﬂonmeach

SmnsoftheBands.
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( ARTICLE V
REDEMPTION OF BONDS

Section 5.01. Privilege of Redemprioa and Redemprion Price. Bonds subject to
mpﬁmgﬁwmmmkypmmmasmlmmmnmmﬁmmnbemmbh,um
notice a8 provided in this Aricle, at such imes, at such Redemption Prices and upon such terms

e~ . (in addition © and consistent with the terms contained in this Article) a5 may be specified in 2
Suppiemental Resolution. :

Section 5.02. Notlce of Redemption. Nokice of any such redemption shall be givea by
the Trustes by mziling a copy of the redemprion nodce by first class mail (postage preprid) not
less than 30 days and sot more than 60 days prior to the date fixed for redemption, or such cther
date as may be specified by Suppiementsl Resolution, to the Owner of each Bond th be
redesmed in whole or in part at the address shown oa the registration books maintzined by the
Trustee. Failure 10 give such nodce by mailing to any Owner, or any defect therein. shall no
affact the validity of any procesdings for the redemption of Bords. AMN notces of redemption
shall smte (i) the redempuon date; (i) the redempdon price; (ifl) in the case of partial
redemprion, the respective principal amounts of the Bonds to be redesmed; (iv) that on the
redemprion date the redemption price will become due and payable on each such Bonds and
interest therson will ceass to accrue thereon from and after said date; (v) the CUSIP numbers;
. {vi) the piace where such Bonds are to be surrendered for payment; and (vii) any other items
(L which may be necassary or desirable to comply with custom. Any notice mailed 2s provided
) -in this Section shall be conclusively presumed to have been duly given. whether or not the
Ouwner of such Bonds raceives the notics. In the event coupon bonds are isened under the terms
of the Bond Resolution, notice shall be given by the Trustee prior to the redemption date through
publicaion of an appropriate notice one (1) time in the official journal of the State and in 2
financial newspaper or journal published in New York, New York, sent by registered mail to
the Paying Agent of the Series of Bonds being redeemed, and maziied in the manner provided
above, 1 the Owner of any coupon Bond registerad as to principal.

Oa or before any redempton date the Trustee shall segregate and hold in trust adequate
funds in the Bond Fund for the payment of the Bonds or portions thereof called, together with
accrued interest thereon to the redemption date, and the Trusmee shall transfer such funds to the
Paying Agent for the Bonds o be redeemed on or before such redemprion date. Upoa the giving
of notice and the deposit of funds with the Trustee for redemption, interest on the Bonds ar
portions thereof thus called shall no longer accrue after the date fixed for redemption. No
payment shail be made by the Paying Agent upon any Bond or portion thereof called for
redemprion undl such Bond or portion theteof shail have been delivered for payment or
canceilation or the Paying Agent shall have received the items required by Section 3.07 hereot
with respect o any mutilated, lost, stoles or destroyed Bond.
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Upon surrender of any Bond for redemption in part only, the Paying Agent shall register
and deliver to the Owner thereof a new Bond or Bonds of authorized demominadons in an

aggregare principal amount equal to the unredeemed pordon or‘_ the Bond surrendered.

Section 5.03. Payment of Redeemed Bonds. Notice having beer: given in the manner
provided in Section 5.02, the bonds so called for redemption shail become due and payable on
the redemption date 3o designated at the Redempdion Price, plus interest accrued and unpaid to

 the redemption date, and, upoa presenwation.and surrender thereof at the office speécified in such

notice, such Bonds shafl be paid at the Redemption Price plus interest accrued and unpaid 1o the
rederption date. If, on the redemption date, moneys for the redempdon of all the Bonds 1o be
redeemed, together with interesz to the redemption date, shall be held by the Trustee or the
Paying Agent so as to be available therefor on said date and if notice of redemption shall have
beens given as aforesaid, then, from and after the redempdon date intarest on the Bonds of such
Series and manrity so called for redempuon shall cease to acerue and become payable. If said
moneys shall aot be so available on the redemption date, such Bonds shall continue i bear
interest unril paid at the sarme rate as they would have bome hid they not been callad for

Section 3.04. Selection of Bonds to be Redeemed. The Trustee may select for
redemption pardons of the principal of Bonds that have denominations larger than $5,000.
Bonds and portions of them it selects shall be in amounts of 55,000 or integral multiples of
$5,000. Provisions of this General Bond Resoiution that apply o Bouis called for redemption
also apply to portons of Bonds called for redemprion. Upon sumrender of a Bond that is
redeemed in par, the Board shail execut= and the Trustee shall auhenticas and deiiver o he
Ownmer a new Bond in principal amount equal to the unredeemed portion of the Boad
surrendered. In no event shall Bonds be redesmed or cancelied other than in denominations of
$5,000 and integral muitiples thereof.
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ARTICLE V1

PLEDGE OF AUXILIARY REVENUES

Section 6.01. Pledge and Payments. (a) All of the Board's right, title and inwtest 1o
the Auxiliary Revenues are hereby pledged by the Boand for the payment of Debt Service
Requirements on the Bonds issued hereunder from tdme to time (except as provided in
- Sections 7.07, 11.02 and Anicle X1IT). The pledge of Auxiliary Revenues as provided

hereby shall be subject and subordinate to the pledge of Auxiliary Revenues securing
Prior Lizg Obligariens.

(b) Desails regarding the dates and amaounts of payments due by the Board o the
Trusiee from Auxiliary Revenues and the deposit thereof in the appropriate Fund or
Account shall be gs set forth in 2 Suppiementml Resolution. Menies in funds or accounts
heid by the Board which are derived from Auxiliary Revenue shail remain subject to the
pledge set forth in Paragraph (2) above. However, such portions of the Auxiliary
Revenues in excess of that needed for'the payment of Prior Lien Obligations and for
transier to the Bond Fund or Reserve Fund shall be available to the Board w0 pay Current
Expenses, any Subordinated Deit and for any other lawful purpose of the Baard,
provided that the pledge of Auxiliary Revenues shall be deemed to be 2 cumulative
pledge in the event collections for any six month period are insufficient to make o

Secticn 6.02. The Pledge Effected by the Resolution. (2) The Bonds are special and
Hinitzd obligations of the board payable solely from the Auxiliary Revenues.

The principal, premium, if any, and interest on the Bonds are payable solely from
the Auxiliary Revenues and are not general obligarions of the University, the LSU
System. the Board, the State or any political subdivision thereof and the faith and eredie

of the State or the Board is not pledged to the payment of the principal of, premium, if
any, or interest on the Bonds.

(b) Al Anxilizsry Revenues shail immediately be subject to this pledge without
any physical delivery thereof or further act, and this piedge shall be valid and binding
ag against all persons having claims of any kind in tort, contract or otherwise against the
Board, irrespective of whether such persons have notice thereof.

©) Nothing contained in this Section 6.02 shall be construed as limiting any
authority elsewhere in the Bond Resoludon to issue Subordinated Debt.

Section 6.03. Credity. The Board shall recsive a cradit against its obligation to mke
the payments required by Section 6.01(b) fer (i) any tansfer from any Project Fund or Rebae
Fund to the Interest Account, Principal Account or Reserve Fund, respectdvely, and (ii) any
payments of such amounts made by the Board from funds other than Auxiliary Revenues.
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Section 6.04. Absolute Obligorion To Pay Bonds From Auxiliary Revennes.
{ Notwithstanding anything in this Articls V1 and subject only to Prior Lien Obligations, the Boardt
agrees unconditionally to pay, when due, but only from Auxiliary Revenues, all paymeass £
principal of and interest on the Bonds and all other amounte payable hereunder, regardless of
-whether the deposits under this Article /T have provided sufficient moneys, regardiess of any
dispyte with the Trustee, the provider of any credit facility or any Bondholder, regardless of any
right of counterclaim or setoff 2gainst the Trustee, any Credit Facility provider or any
Bondholder and regardiess of any other circumstance foreseen or unforeseen.

N,
;
1
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ARTICLE Y
FUNDS AND ACCOUNTS

Section 7.01. Creation of Funds and Accounts. There arc herehy created the tfollowing

special ttust funds to be held by the Trustes:

@ MmmsmﬁnwmandAgnmlummdehamcﬂCouagemmlmy
Revenus Bonds Project Fund (the "Project Fund") into which shall be deposited the
proceeds of Series of the Bonds or other funds necessary to pay Project Costs as defined
in the respective Supplemental Resolutions;

o) LomszmSlszmvu-myandAgnadmalandMechanmalConegamnﬂmy
Revenue Bonds Bond Fund (the BmdFund')andaPm:rpalAcmmtzndInm

Ammﬂmun.

(c) Louisiana State University and Agriculturaj and Mechamcai Conege Auxilfary
Revenve Bonds Reserve Fund (the "Reserve Fund™);

(@) Louisiana State University and Agricultural and Mechanical College Auxiliary
Revenue Bonds Subordmamd Debt Fund (the "Subordinatad Deix Fund‘)

Aﬂmmcysandmvmeau depoamdmthmeTrmeemtheFundundAmshaﬁ

be held in trusy and applied only in accordance with the Bond Resolution and shall be trust funds
for the purpose of the Bond Resolution. The Board may, in any Suppiemental Resoluton, o

the extent not inconsistent with the provisions of this General Bond Resolution, creare and
establish such additional Funds or Accounts or such sub-Funds or sub-Accounts as it sheil

determine to be necessary or desirable and may, in such Supplemennl Resolution, 'pmuafor-

. the pledge, assignment or grant (if any) of such Funds and Accounts not inconsisient with the

provisions of Article V1 hereof,

DT

Section 7.02. Profect Fund. (a)ThaTﬁisiaeshaﬂdlsbuﬁemaﬁeysmmer]euFuﬁi
I or upon the order of the Board from time to time upon receipt by it of a written

Requision . in the form of Exhibit C hereto executsd by an Authorized Board
Representative in order o pay Project Costs.

Amounts 'in the Project Fund shall also be used with the consent or at the
direction of any Cradit Facility to pay principal of and interest on the Bonds to the extent
no other moneys are available for such purpose in the Funds and Accounts. Amounts

in the Project Fund shall be used to make deposits in the Rebam Fund as provided in the
No-Arbirage Certificate,

(b) Upon completion of a Project funded by a Series of the Bonds, an Authorized
Board Representative shall deliver a Complenon Certificate in the form of Exhibit B to

3




N

the Trusiee. Any amounts remaining in the Project Fund following the Trustes's receipt
ofaComplnﬁonCerﬁﬁmshallbemsfermdtoxhelnmAccmmtanduse;mpay
interest on the Bonds. '['he'l‘msweshall.however,re::ininu:f.'aije;:;l:ummlr
amounts certified by an Authorized Board Representarive 1o be necessary for payment
of Project Costs not then due and payable. Amounts 50 reained shail be dishursad as
provided in subparagraph () above or be transferred to the Interest Account of the Bond
Fund upen written notice from an Authorized Board Representative: that the specified
amounts rewained in the Project Fund will not be used to pay costs of the Project.

(c) Interest earnings on amounts in the Project Fund shall be transferred o the
Board from time to time at its direction.

Section 7.03. Bond Fund. (3) Inseresr Account, Amounts shall be depesited in the
Interest Account as RECeSSary (o pay accrued interest on the closing and delivery of the
Bonds as provided in Article IV and Section 6.01(b). The Trustes shall aleo deposit in
tha Interest- Account amounts from other sources transferred 10 it by or on behalf of the
Board which the Board directs 10 be deposiwed in the Interest Account.

(b) Principal Account. Amounts shall be deposited in the Principal Account as
provided in Article IV and Sections 6.01(b). The Trusies shall also deposit in the
Principal Account amounts from other sources transferred o it by or on behalf of the.
Boerd which the Board directs to be deposited in the Principal Account.

{(¢) The Trustes shall pay out of the Bond Fund to the respective Paying Agenis
(1) from the Interest Account on or before each Interest Payment Dats for any of the.
Bonds, the amount required for the interest payable on such date; (ii) from the Principal
Account on or before each Principal Payment Date, the amount requived for the principal
ot sinking fund payment payable on such due date; and (iif) on or before any redemption .
date for the Bonds, the amount required for the payment of interest on the Bonds then
to be redeemed. In the case of Variable Rate Bonds, the Board shall furnish or cause
to be furnished the Trustee with a cenificams seting forth the amount to be paid oa such
Boads on cach interest payment date, such canificars shall be furnishad on or price 1
the Regular Record Date with respect w any Interest Payment Date, Such amounts shall
be applied by the Paying Agents on and after the due dates thereof.

-

{d) The amount, if any, deposited in the Bond Fund from the proceeds of each
Series of Bonds shall be set aside in the Interest Account and applied to the payment f

interest on the Bonds of such Series (or Rafunding Bonds issued w refund such Bonds)
as the same become due and payable.

(¢) In the event of the refunding of any Bonds, the Trustee shall, if the Board s0
direcrs. withdraw from the Bond Fund all, or any portion of, the amounts sccumuiared
therein, with respect to Debt Service Requirements on the Bonds being refunded and -
dmsilsu:hammtswithitsdfas‘l'nmmbeheldformepaymmtofﬂwprhﬁpal
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ot Redemption Price, if applicable, and interest on the Bonds being refunded; provided
mnmchwimﬁzwushaﬂno:bemadeuMmimmedimiythb:;'}wmamdsbdng
refuonded shail be deemed to have been paid pursuant to Section 13.02. 12 the event of
such refunding, the Bourd may also direct the Trusize to withdraw from the Bend Fund
all, or any porticn of, the amounts accumulated therein with respect to Debt Service
Requirementt on the Bonds being refunded and deposit such amounts in any Fund or
Account under the Bond Resolution; provided. however, that such withdrawal shall not
be made nniess immediately thereaiier the Bonds being refunded shall be deemed to have
been paid pursuant to Secticn 13.02 and provided, further, that at the dme of such

withdrawal, there shall exist no deficiency in any Fund or Account held under the Bood

() Upoa any purchase or redemption of Bonds of any Series and mammity for
which Sinking Fund Installments shail have been established with moneys in the Bond
Fund, thers shall be credited toward sach such Sinking Fund Installment thereafier to
become due such amounts as may be directed by the Board. The pordon of any such
Sinking fmd Installment remaining after the deduction of any such amounts credited
toward the same (or the original amount of any such Sinking Fund Installment if no such
amounts shall have been credited toward the same) shall constitute the unsatisfied balance
of such Sinkin

ng Fund Insmiiment for the purpose of calculaton of Sinking Fund
Instailments due on a future date.

(g) Eammings. Interest sarnings on amounts in the Bond Fund shali be transfeed
to the Board from tdme to time at its direction.

Section 7.04. Ressrve Fuad. (a) Amounts shail be deposited into the Reserve Fund as
provided in Article [V and Section 6.01(b). }

(b) Funds on deposit in the Reserve Fuad shall be used to make up any
deficiencies in the Interest Account and Principal Account (in the order listed) of the
Bond Fund. The Trustee shail give immediate telephonic notce, promptly confirmed in
writing, 1o any Credit Facility provider if any such transfer is made. Investments in the
Ressrve Fund shall be valued as provided in Article IX hersof. If any such valuation
reveals that the valve of such investments is less than the Reserve Requiremest, the
Trusee shall immediately notify the Board and any Credit Facility provider of the
amount of the deficit.

(¢) If an amount is withdrawn from the Reserve Fund in ordes to make up 2
deﬁdmcymmem&pﬂhmmmmAmnmmﬁnpaymm
tha Trunee from Au:dﬁarykmmfordepoﬁxmmekm?undwhichﬁnbﬁng
mebﬂmumdqoﬁtmmekmFmdmnolmmmemmmm
later than the next succeeding January | or July 1 as the cass may be.
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(6) In the event that on any valuation date the amount in the Reserve Fund is less
than the Reserve Requirement due t a decline in the market valus of the investments in

- the Reserve Fund, the Board will pay amounts to the Trustes for depasit to the Reserve

Fund which will bring the balance on deposit int he Reserve Fund to no less than the
Reszrve Reguirement no later than the next succeeding Jamuary § or July 1, as the case
may be,

(¢) Whenever the amount in the Reserve Fund, together with the amount in the
Boad Fund is sufficient to pay in full all QOutstanding Bonds in accordance with their
terms (including principal or applicable sinking fund Redemproa Price and interest
thereon), the funds on deposit in the Reserve Fund shall be twansferred to the Boad Fund
and chall be avaiiasble o pay all Qutsmanding Bonds. Pror w s3id transfer, all
investments held in the Reserve Fund shall be liquidated to the extent necessary in order
to provide for the timely payment of principal and interest (or Redemption Prics} on the

. Bonds, -

() Earmings on amounts in the Reserve Fund and any excess therein shall be
transierred from time to time to the Board at irs direction, unless there is a deficiency
in the Reserve Fund, in which case earnings remain in the Reserve Fund.

Section 7.05. Rebate Faad. The Board shall establish with the Trustes a Rebate Fund

for each Series of Bands to allow compliance with Section 143 of the Code. The Rebate Funds

_shﬁﬂbeh&ﬂfmﬂmsolebmﬂcﬁhﬂ]&d&aﬁof&mzdcaandisnambjec:tnmeﬁm

of the Bond Resolution. Deposits shall be made into and withdrawais shall be made from the

Rebate

. the Raserve Requirement,

Fund as provided in the No-Arbitrage Certificates refative 1o each Series.

Section 7.06. Subordinaved Debt Fund. (3) The Trustee as directed by the Board shall
apply amounts in the Subordinated Debt Fund to the payment of the principal or sinking
fond insmilment of and interest on each issue of Subordinared Debt and resecves thevefor,
free and clear of the piedge eifected by the Bond Resolution, in accordance with the
provisions of, and subject to the priorities and limitations and restrictions provided in,
the resoiution or other debt insoument authorizing each issue of such Subordinated Debe.

®) Notwithmdingmyofmepmiﬁmsoftbh&cﬁm,ifﬁvaﬁ)dzysptbt
to any interest payment date with respect to any Series of Bonds the amount on deposit
in the Bond Fund shall be lexs than the amount required to be on deposit in such Fund
mmm.mmmﬁmmmmmmmmmmw
by the Board the Trustee shall fortawith transfer from the Subordinated Debt Fund for
dqod:hﬁeﬂand?mddmmmnmry(maﬂmminsidhboﬁinmdw
Fund if necessary) to make up such deficiency.

(©) Hnmyﬁmemeamnwondepo:itinmeamﬁndsmnhemmm

and the amounts on deposit in the Subordinated Debt Fund are
not tieeded for transfar to the Bond Fund pursuant to subsection (b) above, the Trusee
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shall fonthwith transfer from the Subordinated Debt Fund for deposit in the Reserye
the amount necessary (or ail moneys in said Subordinated Debt Fund ifnm;;'“tg
make vp such deficiency. '

_ Section7.07. Disposizion of Funds After Paymens of Bords. After the prineipal of andt
mmgWMMbgmmmmmWhgmmeTm and
Cradir Facility provider have besn paid and the final rebate payment to the Unied States

- required by the No-Arbitrage Certificates have been made, any amounts remaining in the Funds

and Accounts (other than pursuant to Section 11.02 or Artcle XTIN) shail be pai Board
upon the wriren request of an Authorized Board Rapresenuative. peid to the
Section 7.08, Mongys Held in Truz, All moneys held by the Trustee pursnant 1o the
Bond Resolution shafl be held by the Trustee in trust for the benefit of the Bondholdees and
subject to the pledge hereaf, except that (f) moneys held for the payment of principal or interest
on specific Bonds pursuant to Section 3.01 or Articte XTI shall be held in wus: solely for the
beneric of the Owners.of such Bonds, (i) paymems under any Credit Pacility shall be held as
pravided in a Suppiemental Resoiution. aud (iif) amoums in the respestive Rebare Funds shail
be held for the benedit of the United States.
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ARTICLE VIII
DAMAGE, DESTRUCTION AND CONDEMNATION
Section 3.01. Damage ond Desruction; Application of Insurance Proceeds, All

policies evidencing insurance required by Section 10.Q7 hereof shall provide for payment of the
losses to the Board; provided that, proceeds of insurancs received and/or the amount of zny loss

A any
- that is self-invared with respect of deszuction of or damage to any Auxiliary Facility by fire,

or other casualty or event shall be paid in accordance with Policy and Procaduyre
Memorandum 10 and applied as provided in this Section.

H:nym@iary?aﬁ.!ityisdamadbyﬁr?c{othgcamhymammmu
opinmion of the Board, mmhmrm&agmmmmmgofiuabﬂitymmm
Service Requirements the Board may elect not to rebuild the pardcular Auxiliary Facitity, If,
however, in the opinion of the Board there will resoit 2 material impairment of its abiliry w pay
Debt Service Requirements, the Board shall elect to either (i) prompdy repair. rebuiid o resore
the property damaged or destoyed to substandally the same condition as existed prior to
event causing such damage or destucton with such changes, alterations and modifications
Cmduﬁngmmbﬁmﬁmmdadﬁﬁmdomﬂmuchﬁveofhnd)mda;wmm'
mmmgummmegm«mmAm
Facility or the character of the Auxiliary Facility as a public facility, applying for such purpose
so much as may be necessary the procesds of any insurance resulting from claims for such
loszes: provided the proceeds of any inwranes made available o it for such purposes or the
requisite additional moneys therefor from other sources are 2vailzble to the Board; (ii) move the

operations of the Auxiliary Enterprize 5o affected o another Auxiliary Facility or () use s

best efforts, to the extent allowed by law and after recetving all necessary spprovalg, t©o redeem
Bormds prior to maturity.




ARTICLE IX
INVESTMENTS

Section 9.01. Geseral. Any moneys held by the Trustee 25 part of any Fuind or Account
created by the General Bond Resolution or any Suppiemental Resoiution shall be investad ang
reinvesad by the Trustes at the telephonic (promptly confirmed in writing) direction of an
Anthorized Officer of the Board in Penmined Invesuments. All such Permitted Investments shajl
mamre or be redeemable or be subjéct to withdrawal or 1 repurchase by another entity on 2 date
or dates on or pricr to the time whea the moneys so invested will be required for expenditre,
Amuhﬁehban?mdshzﬂbeinvmdinpmmmvumﬁmamofm
mﬁmBﬂﬁpwhnmwmhymmﬁabeFﬂq
provider, if allowed by law. Invesments purchased with funds on deposit in the Reserve Fund -
shall have an average aggregate weighted term to maturity not greater than five years. The
Trustee shall be relisved of alt liability with respect to making investments or reinvestmens in
accordance with any such directions of an Authorized Officer and any investment losses shigli
be borne by the Fund or Account in which the lost moneys had been deposited. Th Trustee -
may make any and all such investments through its bond department or through the bond -
deparunent of any financial institgtion which is an affiiate of the Trostee 2nd may wrads with
jtself or any of its affifiates in doing so. Moneys in separare Funds or Accounts may be
commingled for the purposs of investment or deposit.  The Truses shall seil and reduce to cash
a sufficient amount of such investments in the respective Fund or Account whenever the cash

balance therein is insufficiznt W pay the amount contemplated to be paid therefrom.

_ 9.02. Vahation. In computing the amount in 2ny Fund or Account held mder
the provisions of the Bond Resolution (except for purposes of complying with the Code),
cbligations purchased as an investment of meneys therein shall be valued at the cost or market
price thereof, whichever is lower, exciusive of accrued intere.  Where market prices for
oblgarions heid hereunder are not readily available, the market price for such cbligatons may
be determained in such manner as the Truswee desms reasonable. Anything eise herein to the
contrary notwithstanding, amounts invested under any invesrment agreement shall be valued &t
par. Investments (except investment agresments) shall be vaiued by the Trustee (i) at any ime
upon wrinten request of any Credit Facility provider and (if) annuzlly on the last Business Day
of each Bond Year. Deficiencies in the amount on deposit in any Fund or Account held under
the Bond Resoiition, exeept the Raserve Fund, resulting from a decline in market valus shall
be reswred no later than the succeeding valuation date.
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ARTICLE X
GENERAL REPRESENTATIONS AND COVENANTS

Section 10.0). Aahority and Authorization. The Board makes the following
represenations o the Trustee and the Owners of Bonds from dume to time as the basis for the
~ undermakings on its part herein contained. :

(@) The Board is a public constinutional corporation of the State created zmd
exixting under the Constitution and laws of the State. i

) mbpwigmahagmdfqhheﬁmtmpmmkwp_o:mmm
full force and effect its existence or the existence of any successor as an eadry that may
isspe obligarions that are exempe {rom federal and stare income axation.

(c) The Board is authorized under the Constinstion and laws of the State w adopt’
the Bond Resclution, issue the Bonds. pledge the Auxiliary Revenues, perform the
wransactions contemplated heredy, and to perform all of its obligadons hereunder,

(d) Th_aBoudhypmpcracﬁnnhas dulyadopmddﬁs_Genu:lBondRmhxﬁm..

(9 The adoption and delivery of this Generai Bond Resolution and the
consummation of the transactions herein contempiated will not conflict with or consimte
- a breach of or default under the Board’s bylaws or any bond, debenmure, note or other

evidence of indebtedness, or any contract, agreement or lease to which the Board is a
party.

() As of the date of adoption of this General Bond Resolution, except as may
be set forth in the Officiat Statement relative to the Series 1994 Bonds. there is no action.
suit, proceading, inquiry or investigation. at law or in equity, before or by any coumre.
public Board or body, known to be pending or threarened against or affecting the Board,
noe to the best of the knowledge of the Board is there any basis tharefor, wherein an
unfavorable dacision, rufing or finding would materially adversaly affect the transactions
contempiated by this General Bond Resolution or which, in any way, would adversely
affiect the validity or enforceability of this General Bond Resclution, or any agreement
or inszument to which the Board is 2 party, used or comtempiated for use in the
' consummarion of the ransactions contempiated hereby.

Section 10.02. Boad Resolutfon 10 Coastitute Contraer, In consideradon of the
purchase and acceptance of any and all of the Bonds by those who shall hold the same from dme
to time, the provisions of the Bond Resoludon shall be 2 part of the conmract of the Board with
the Qwners of the Bonds and shall be deemed to be and shall coastinne a contract between the
Board. the Trusee, and the Qwners from time to time of the Bonds, and such provisions are
covenznrs and agreements with such Owners which the Bonds hereby determines to be necessary
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and desirable for the security and paymens thereof, Except for Subordinated Debe, all of the
Boads issued hereunder shall be equally and rably secured hereunder without priority by reason
of Series, number, date of adopdon of the Supplemental Resolution providing for the issmance
thereof, date af Bords, dawe of sale, date of execudon, date of issuance, dame of dalivery or
otherwise, ind the pledge hereof and the provisions, covenants and agreements herein set forth
o be performed by or on behalf of the Board shall be for the equal benefit, prowction and
security of the Owners of any and all of such Bonds, each of which shall be of equat rank

- without preference, pricrity or distincdon over any other thereof except as expressly provided

in the Bond Resolution.

Section 10.03. Pazymant of Bonds, The Board shall duly and puncuuzily pay or cause |

* 10 be paid (but solely from the sources hetein provided) the principal or Redemption Price, if

any, of every Bond and the interest thereon, at the dates and places and in the manner smezd in
the Bond Resointion according to mem_in:entandmuning thereof, -

Section 10.04. Mainrenance and Modificazion of Auxiliary Facifities. The Board shail
mﬁn:ainnrmmbemzinminedmeﬁmﬁﬁm Facilities. and will at its own expense keep the

. Anxiliary Facilides in good repair and in good operating condition and male from time to time

all necessary repairs thereso and renewais and repiacements thereof. The Board may also, at
its own expense, make from time o time any additions, modifications or improvements to the
Auxilizry Facilities it may deem desirable for its business purposes that do not marerially impair
the effective use of the Auxiliary Facilities; provided that all such additions, modifications and
improvements shall become a part of the Auxiliary Faciliies. The Board shall canse the
Auxilizry Facilities at ail times o be free from ail encumbrances that would materially affect the
Teczips of the Auxiliary Revenues, provided that the Board may in good faith contest any Hens
filed or esmblished against the Auxiliary Facilities, and, in such event, may permit the items so

. contested to remain undischarged and unwrisfied during the period of such contest only if the

Board obtzins an injunction prohibiting, or otherwise.prevents, the enforcement of such liens,
assessmenrs or other charges and any appeal therefyom. unless by nonpayment of any such items
the Auxiliary Revenues would be materiaily endangered or the Auxiliary Facilides or any part
thereof will be subject to loss or forfeimre to such an extent that Auxiliary Revenuss are
materially adversely affected, in which.event the Board shall prompdy pay and cause o be
satiefied and discharged all such unpaid items or securs such paymemt by posting 2 boad or
cansing a bond to be posted, in form unsadsfactory to the Trustee, with the Trusiee.

Section 10.05. Remowal or Closury of Auxiliary Facilities. The Board shall nx be
under any obfigation to renew, repair or replace any item of inadequare, obsolets, worn out,
unsuimble, undesirable, unprofimble or unnecessary equipment or other property not required
for the sound operation and maintenance of the physical condition of the Auxiliary Facilities.
Inmyinmuwheremeawd,ininmddiscnﬂm determines that any irems of Auxiiiary
Facilities have become inadequate, obsolete. worn out, unsuimble, undesirable or unnecessary,
mandmymovemchimofAuﬁm:yFacﬂiﬁamddemm.um:e,dm
throw away or otherwise dispose of them (2s a2 whele or in pan) without any responsibility or
accountability 1 the Trusiee or Bondholders or Credit Facility providers and may close such




Auxiliary Facilides as it desms necessary, provided that the collection of Auxiliary Revenues
does not fall below the levei required to be mainwined pursuant to the provisions of Section

10.17.

Secton 10.06. Taxes and Other Governmental Charges and Utility Charges, (2) The
Boarn shall pay, as the same respecdvely become due, il taxes and governmenmi
charges of any kind whatsoever that may at any time be lawfully assessad or levied
againg or with respect to the Auxiliary Facilides or the Auxiliary Revenues, all utility
mcmmhmﬂhmwon,mﬂmmmm@mﬁ
the Auxiliary Facilities and all assessments and charges lawfolly made by any
govemnmental body for public improvements that may be secured by a lien on the
Amxiliary Facilities; provided that, with respect to spesial assessmenss or other
governmental charges that may lawfully be paid in insmailments over a perind of years.
the Board shall be obligared to pay only such insrallments a5 are required to be paid
during the term of this General Bond Resoludon.

(b) The Beard may in good fith contesz any such mxes, assessments and other
charges and, in the event of any such conmst, may permit the taxes, assessments or other
charges 50 contested to remain unpaid during the period of such conmst unless by
noapayment of any such items the Auxiliary Revenues will be mazerially endangered or
the Auxiliary Facilities or any material part thereof will be subject ta loss or forfeinure,
in which event such taxes, assessments or charges shall be paid prompuy or secured by
posting 2 bond, in form satsfactory w the Trustse, with the Trustze. In the evem tag
the Beard shail fil to pay any of the foregoing items required by this Section to be paid
by the Board or the Trustee may (bus shail be under no cbligation o) pay the same and
any amounts o advanced therefor by the Trustee shail become an cbligation of the Beard
1o the one making the advancement, which amounts, from the date thereof, together (o
the extens perminzd by law) with interest thereon until paid at a rars of 12% per annum.

Section i0.07. Izsnronce Required. {a) the Board shall secure and mainwin or cause
{9 ba sacured and mainmined at its sole cost and expenses

() A policy or policies of insurance covering the Auxiliary Facilities
against loss or damage by fire, lightening, earthquake, collapse, vandalism and
- maticious mischief, flood and storm surge, and against such other perils 1s a
inciuded in so-cailed "extended coverage” and against such other insurable perils
as, under good insurance practice, {rom time to time are insured for properties
of similar character and location, which insurance shall be not less than one
hundredperm(womofmeﬁ:ﬂrepiaummmofmemﬁﬁnyﬁdﬁﬂa.
without deduction for depreciaton, but in no event shall the amount of the
insurance be at any time less than the full replacement cost of the Auxiliay
Faciliies, adjusted o comply with any applicable co-insurance provisicns of ay
sueh insurance policy. [f cemin Auxiliary Facilities are damaged and the Boant




.

elects not to rebuild or replace. property coverage shall revert to actual cash valye
of the particular Auxiliary Facility.

(i) A policy of comprehensive public liability insurance with respect to
the Auxiliary Facilities and the operatons related thérew, whether conducted on
or off the Auxiliary Facilities, against liability for personal injury (incinding
bodily injury and death) and property damage, of not less than $5,000,000 in
combined singie limit Hability coverage. Such comprehensive public Lizbilivy
insgrance shall specificaily include, but shall not be limited to, sprinkier leakage
and water damage legal Liability each with respect to property of third parties,

(i) Boiler and machinery insurance coverage against loss or damage by
explosion of stzam beilers, pressure vessels and similar apparanss now or
hegeatter 'insmailed on the Auxiliary Facilies, id an amount not less tmm
515,000,000 with deductible provisions not exceeding 3100,000 per accidene.
Such boiler and machinery insurance shall specifically include, but shall notb
limited to. business interruption insurance.

{iv) Workers' compensation insurance issued by a responsible carrier
authorized under the laws of the State o insure empioyers against liabikity for
compensation under the Labor Code of the State, or any act herzaiter enacted 33
an amendment theretm or in lien thereof, such workers' cotapensation insurance
t0 caver ail persons empioyed by the Stale or any agency thereof in connectom
with the partrular Auxiliary Facility and to cover full Hiability for compensation
under any such act aforesaid, in an amount not less than 3500,000.

(b) Participation by the Board in the State’s Office of Risk Management plan for
ssif insnranies shail be deemed to be compliance with the requirements of Section 10.07.
Except in the case of self-insurancs, all insurance reguired in this Section and 21
renewais of Sach insurance shall be issued by companies authorized to transact butiness
in the Stare, and rated at least A- Class VIII by Best's Insurance Reports (propeny
fiahility). All insurance policies provided by the Board shall expressly provide that the
poﬁdushnnmbeemdedmalmadwimoutmays’pﬁmwﬁmmﬁcemmm
Insorer: and shall, to the extent obtainable, provide that no act or omission of the Boarc
which would otherwisa result in forfetrure or reduction of the insurance will affe or
ﬁnﬁ:ﬂuobﬁgaﬂmofmeinsmnnemmpanympaymemmofanylmm
The Board may satisfy its obligation under this Section by appropriate endorsemenss of

iy blanket or excess insurance policies.

If the Board has made a good faith effort w obuin the above required coveriges
fotmespea'ﬁedﬁmi:sbmisumblemmsu:hcmmg:_levﬁ:bmsof
unfaverable insurance mariket conditions, lower limits may be substituted with the
approval of any Credit Facilicy provider.
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(¢} The provisions of this Section as 10 insurance required to be procured
mr:medsha.l.l not {imit or prohibit, or be construed as limiting or pmhihiﬁng,at?':
Board from obtaining any other insurance with the permission of the Stats’s Office of
Risk Management or a3 otherwise required by law with respect ta the Auxiliary Faciliias
or the use and occupanvy thereof that it may wish to carry, but in the event the Boarg
shail procure or maintzin any such insurance not required by this Section, the cosg
thereor shafl be at the expense of the Board,

Section 10.08. Application of Net Procseds of Insurence. The Net Proceeds of any
insurance carried pursuant to the provisions of Section 10,07 hereor shall be appiied as follows
to the extent such application is not inconsisiznt with PPM-10: (i) the Net Procesds of insurmee,
other than liahility or workers’ compensation insuvance, sinll be appiied as provided in
Astigle VIII hereof and (i) the Net Proceeds of the liability or worker’s compensation insuranee
shal be appiied toward extinguishment or satisfaction of the liability with respect to which such
insurance procesds may be paid. ) ) _

Secton 10.09. Additional Provisions Respecting Insurance. (a) All Net Proceeds of

insurance policies evidencing any insurance camied pursuant to the provisions of

Section 10.07 hereof (other than liability insurance or workers’ compensation insurance)

resulting from any claim for loss or damage to the Auxiliary Facilities shall be paid to

the Board as required by Article VIIL

{b) All such policies, or a certificate or certificares of the insurars that such
insurance is in force and effect, shall be deposited with the Truswe: and prior o
expirzion of any such policy, the Board shall furnish the Trusee with evidencs
satisfactory to the lamer that the policy has been renewed or replaced or is no longer
required by the Bond Resoiution.

(c) In lieu of separare policies. the Board may mainmin blanket policies having
the same coverage reguired herein in which event it shail deposit with the Trustes 2
certficate or certificatse of the raspectve insurers as to the 2mount of coverage in force
upon the Auxiifary Facilities.

Section 10.10. Inspecrion of the Auxiliary Facilitles, The Board agrees that any Cradit
Facility provider and the Trustee, or any of their duly authorized agents, shall have the right at
ail reasonable times to examine and inspect the Auxiliary Facilities. The Board further agrees
that any Credit Facility provider and the Trustze, and their duly authorized agents. shall have
reasonable rights of access to the Auxiliary Facilies.

Section 10.11. Board To-Malinizin its Existence; Conditlons Under Which Exceptions
Permined, The Board agrees that it will make a good faith affort to maintain its sxistence or
the existence of any successor as an entity that may issue obligations that are exempt from
federa] and state income mxarion, will act dissolve or ctherwise dispose of all or subsmnzally
all of its ssses and unless required by law will not consolidats with or merge inw another endty,
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provided that the Board may, without violating the agreement conwined in this Section
consolidate with or merge inta another, or permit she consolidation or merger int another, ar
permit the consolidation or merger into ir, or sell or otherwise transier to mmalfm.
MMymofmmnmmmmmmMmpmﬁdﬁmemg
resuiting or transieres entity, as the cise may be, (i) s an agency, bmrd.dm;:
instramenmlity or political subdivision of the State and (i) irrevecably and 03

. o ; unconditionally
amsbymmofanmmmmmwnnngorbyopmnmofhwaﬂofdxenbligan‘ou;._-,f
the Board hegein. :

Section 10.12. No Superior Pledge. Except for exising Prior Lien Obligations, the
Board shall grant no security interest or lien of 2ny type in the Auxiliary Revenues which is
superior (o the secuxity interest created by Section 6.01(a) and shall {ssue no debt or obligation
whick is to be paid from Auxiliary Revenues prior to payment of principal of and interest on the
Bonds and the other paymesnts required hereunder, Except as provided in Section 10,13 herent,
the Board shall grant no securiry. interest or lien or encumbrance of any type on the Auxiliary
Revenues which is on a pariry with the piedge made by Section 6.01(a).

Section 10.13. Additional Bonds. The Board shall issue no bonds, notes or other
obligarions secured by Auxiliary Revenues except as Subordinared Debt pursuant w Section 2.04
hereof or as Additional Bonds pursuant to this Section. The Board may issue Additional Bonds
secured by Auxiliary Revenues which shail be on 2 parity with the Bonds only as and to the
extent authorized and described in a Supplemental Resciution provided that, at the time of

_ issmance thereof, no Event of Default or event which with notce or lapse of tme, or both,

would consrinite aft Event of Default shall have occurred and be continuing, uniess such event
will be cured upon issuance of such Bonds and either the application of the proceads thereof ar
the placing in service of any facilities ffnanced thereby or both. Each of the carzgories described
herein is a separate authorizarion for Additional Bonds.

() Additional Bonds may be issued without the need for prior approval of
Bondnolders or any Credit Facility provider provided thar the Debt Serviee Coverage
Ratio for each of the last two compieted Fiscal Years for which the financial smrements

~ of the Board have been reporied upon by 2n Accountant, tking intwo account all Prior

Lles Obligations, the Series 1994 Bonds, other Bonds previously issued and the
Additional Bonds then proposed to be issued, is not Isss than 1.75 and an Authotized
Board Representative’s cerdficats so certifying and seuing forth in susficient dewil the
compumtion thereof is filed with the Trustes and any Credit Facility provider along with
the financial Xtatements and report of Accounmnts thereon if they are not already on file
with the Trust=e and the Credit Facility providers.

(b) Should the Debt Service Coverage Ratio be less than that required by
mh(a)abmmdAdﬁﬁmdBm&mpmedmbeMmﬁmd
i rencvasions or new consguction, such Additional Bonds may be iswmed
if () a Projection demonsmates compliance with the Debt Service Coverage Ratio
tequired by paragraph (a) upon completion of the improvements. renovations or new




construction and (ii) the Board shall have received the prior wrinen approval of L
Faciliry providers. Such Projection shall be fled with any Credit Facility prosides sout
the Trusiee by an Authorized Board Representative. ) '

(¢} Refunding Bonds may be issued,

_ {d) Subordinated Debt secured by Auxiliary Revenues may be issued as provided
in Section 2.04.

Sectien 10.14. Kesping of Books; Audit. The Board shall keep proper books of record
andamm_hwﬁchﬁﬂmdmea.mui:shanbenmdgofaﬂofh:ﬁmndﬂmm,
assets and operations in accordance with geaerally accepred accounting principles consisemiy

The Board shall deliver to any Credit Facility provider as soon as available after the end
of each fiscal year a staement of jts financial posidon as of the end of such fiscal year and the
refared smrements of revenues and expenses, fund balances and changes in fund balances for
such fiscal year, and the figures for the previous fiscal year, all prepared in accordance with
generaily accepted accounting principles and reported on by the Legisiative Auditor of the State
of Louisiana whose report shall stare that such financial statements present fairly the Beard’s
financial position as of the end of such fiscal year and the resuits of operations and changes in
financial position for such fiscal year or shall have such qualifications, exceptions or comments

_regarding maners not material to the security for the Bonds. Simuitaneousiy with the defivery

of each sat of financial statements referred to in the preceding paragraph, it shall deliver o my
Credit Facility provider a certificars of an Authorized Board Repressatative srating whether there
exists on the dare of such cenificats any Event of Default or avent which, with nodce or lapse
of ime or both. wouid constitute an Event of Default and, if any Event of Default or such event
then exists, seming forth the demils thereof 2nd the action that the Board is mking or proposes
to take with respect thereto,

Section 10.15. Disposition of Ausifiary Facilities. So long asany Bonds are curstanding
and unpaid o any other amount is owing under the Bond Resolution, the Board will notdispose
of any of the Auxiliary Facilities, but will continue to own and cperatz such facilifies and
coatinue to charge such rates, rentals and charges for the use and enjoyment of the same 2s will
provide funds sufficient to pay and discharge the Bonds and the interest thereon as they
respectively mamre and to pay all other amounts required to be paid hereunder. However,
notwithsmnding the abiove, if the Debt Service Coverage Ratio is no less than L.73 for cach of
the fast rwo completed Fiscal Years for which the financial statements of the Board have beent

upen by an Accountant, the Board may transfer or dispose of propesty which is part
of an Auxiliary Facility: )

(2) as permited in Section 10.05;

(d) in the ordinary course of business:
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(¢) if such property is repiaced promptly by other propenty of comparable uitity;

(d) to any Person in connection with an operating lease of propenty w such
Person, provided such leass revenues received by the board shall be deemed 1 b
Auxiliary Revenues;

] (e)taanyPermifﬂmuznsferispledgedonapaﬁ:ybaﬁsasmmfnr
Outsranding Bonds and the Additional Bonds issued under Seetion 10.13;

(D to any Person if the wransfer relates solely to non-revenue-producing assers
or assets for which the costs of operation and maintenance exceed the revenues produced,
a8 cemifisd in an Authorized Board Representative’s cemificams delivered to the Trustee
and any Credit Facility provider at the time of such disposition, and such trapsfer
constines 2 sale or exchange of such assere in an arm’s-length transaction; or

(2) to any Person if there shall be filed with the Trusiee and any Credit Facility-
provider an Authorized Board Representative’s certificate. accompanied by and based
upon financiai statements for the most recent Fiscal Year for which such statements were
reported on by an Accounmnt, demonstrating that the Dedt Service Coverage Ratio for
such period would not have been reduced, or would not have been reduced beiow 1.75,
if the amount of the proposed transier was effected as of the béginning of such period.

- Section 10.16. No Compering Facifitles. After the issuance of the ﬁmsenesoftha
Bonds, the Board shail not acquire or conswuct any revenue-producing facilities of the type
operated by the Auxiliary Enterprises uniess such facilities are acquired or constructzd by the

Auxiliary Enterprisas or are otherwise by 2 supplementat resolution made to be Auxiliary

Section 10.17. Rats Maintenance Covenant: Rules and Adeguasy of Charges for Uss .
of the Auxiliary Faciliries, The Board covenants that it wiil esrablish and mainmin, so leng as
any of the Bonds remain Outstanding, such fees, rates and charges for the use and enjoyment
of the Auxiliary Facilites and the services provided thereby as shall be necessary to s
adequate occupancy and use of the same and the services afforded thereby and as shall provide
and generate Auxiliary Revenues pursuant to clause (i) of the definition of Auxiliary Revenues
projectsd to equal no less tham the amount required for payment of the Debt Service
Requirsments on the Bords OQutstanding, debt service on Prior Liss Obligations, Current
Expenses of the Auxiliary Facilities, the Reserve Requirement on the Bonds and to make all
other payments and charges as are required under the Bond Resolution.

Section 10.18. Defivery of Informazion. So long 2s any of the Bonds mOumndi.ng.
the Board will prepare annual szatements or audits of collections and disbursements in sufficlent

demil to show compliance with the requirements hereof, and will deliver 2 copy of such
statements or audits prompty afier completion to: (a) any Credit Facility provider; (b) any
meuponwrimreqmuﬁththeBoardmrgceivea.nmmlmt:md(c)Moody'sif
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mebond.sare:hmrmdbyh[oody’s,a.ndsmdard&Poor‘sif:heBondsmthmmmby
Standard & Poor’s.

Secuon 10.19. Tax Matters. The Board covenants and agrees that, to the extemt
permitiad by the laws of the State, it will comply with the requirements of the Internal Revenue
Code of 1986 and any amendment thereto (the "Code”) in order to esmblish, mainmin ang
preserve the exciusion from “gross income® of interest on the Bonds under the Code. The Board

further covenants and agrees that it will not ke any action, f2il to wke any action, or permit

any action within its control o be mkea or permit af any time or imes any of the procesds of
the Bonds or any other funds of the Board to be used directy or indirectly in any manner, the
ffect of which would be to cause the Bonds to be "arbimage bonds” or would result in the
inclusion of the interest on any of the Bonds in gross income under the Code, including, without
limimrion a)mﬁﬁuramwmplywimmﬁminﬁonmmvummofbmdme(ﬁ)
the faflure w pay any requirsd rebate of arbitrage eamnings to the United States of Amesica or

(iif) the use of the procseds of the Bonds in a manner whick would causs the Carificatss 1o be
“private activity bonds®. :

An Authorized Board Represeamrive is hereby empowered, authorized and directed to
take any and all action and to executs and deliver any instrument, document or cerdficas
npecessary o effscruare the purposes of this Section, including Ne-Arbitrage certificates for each
Series of Bonds. - ’
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ARTICLE X1

FIDUCIARIES

Section 11.01. Appointmen of Trusiee; Paying Agent. (2) The Board hereby appoincs
Jancock Bank of Louisiana, Baton Rouge, Louisiana as Trustes under the Bond
Resoiug The Trustee shail signify its acceptance of such position by a' wrinen
aceeprnce delivered to the Board on or prior o the dae of issuance of the Series (994
Bonds. By such acceprance the Trusiee will accept the trusty imposed vpon it by this
G 1 Bond Resolution and any Supplemental Resolution and agres o perform sid
trusee, but only upon and subject 1o the following express terms and conditions:

(i) Ths Trusiee, prior o the oceurrence of an Event of Default and after
the curing of ail Evenrs of Defauit which may have occurred, underakes to
perform such duties and only such duties as are specifically se¢ forth in the Band
Resoiuton. In case an Event of Default has occurred (whichk has not been cured
or waived) the Trustee shall exercise such of the rights and powers vesad in it
bymeBdemluﬁnn.mdusemesamedqruofmandsﬁninma':
exercise, as a prudent person would exercise or use under the circumstances in
the conduct of his or her own affairs, subject, however, to the express provisions
of the Bond Resolution. : : :

() The Trusize may pevform any of its duties heseunder by or ducugn
attorneys, agents, recsivers or employess but shall be answerable for the conduct
of the same in accordance with the standard specifisd above, and shail be enddedt
to advice of counsel concerning all mauers hereunder, and may in all cases pay
soch reasonable compensation to all such anomeys, agears. receivers and
employess ag may reasonably be employed. The Trusee may act upon the
uphﬁonoradﬁceofmyameys-apprwedbyMTnmeiadmexaﬁzof
.reascnable care. The Trusmee shall not be responsible for any loss or damag=
remiting from any acton or nonaction in goed faith in retiance upon such opinion
of advice. '

(i) The Trusiee shail not be responsible for any recital hersin exceptas
- the same may reiate to irself or in the Bonds (except in respect to the cenificae
of the Trustes endorsad on the Bonds), or for the validity of the Bond Resolution
or anyamendments heretn or instruments of further assurance. or for the
sufficiency of the security for the Bonds issued hersunder or inmended to be
secgred hereby. '

(tv) The Trustee shall not be accountable for the use of any Bonds
authenticatad or delivered under the Bond Resolution. The Trustee may becomie

the owner of the Bonds secured hereby with the same rights which it would have
if not the Trustee.
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(v) Unless an officer of the corporate trust deparunent of the Trusiee shall
have actnal knowiedge therear, the Trustes shall not be required to take notics or
be deemed w0 have notice of any defavlt hereunder excape failure by the Board o
canse 1o be mads any of the payments of principal of or intavest on the Bonds or
10 make any other payment o the Trusiee required hereunder unless the Trustas
shail be specifically norified in writing of such default by the Board or any Credig
Facility provider or 2 court of law or any Owner of Bonds.  All notices or other
insruments required by the Bond Resolution to be defivered o the Trumae muge,
in order 1o be effectve, be delivered at the principal corporate st offics of the
Trumee, and in the absence of such notce so delivered, the Trustee may
conclusively assums there is no default except as aforesaid.

(vi) The Trustee shall be protectzd in actng upon any notice, request,
consent, certificate, order, affidavit, letter, telegram or other paper or document
believed th be genuine and correct and 0 have been signed or sent by the proper
Person or Persons. The Trustee shall not withhold unreasonably its consenz,
;gxmmlora:dmmmmmbhmmofmm Any acton wkea by
the Trustee pursuant to the Bond Resolution on the request or authority or coasent .
of any Person who at the ime of making such request or giving such authority
or consent is the Owner of any Bond shall be conclusive and binding upon all

fsture owners of the same Bond and upon Bonds issued in exchange therefor or
in plage thereof. _

- (vil) As 10 the existence or nomexistencs of amy fact or as tn the
sufficiency or validity of any insrument, paper or proceading, the Truseee shall
ba entdded in good fith to rely upon a certificate signed by an Authorized Board
Representative as sufficient evidence of the facts therein conwined and price to
the occurrence of 2 default of which the Trustee has knowledge or is deemed o
have notce. pursuant to Section }1.01(a)(v) shall alsa be ac liberry w accept a
similar certificars to the effect thar any pardeuiar dealing, uansacton or action
is necessary or expedient. but may at its discredon securs such further evidence
deemed necessary or advisable, but shall in no case be bound to secure the same.
The Trustee may accept a cerificats of an Authorized Board Represenmtive or
the Secteary of the Board to the effect that a resolution in the form therein se¢
forth has besn adopted by the Board as conclusive evidence that such resalution

" has been duly adopted and is in full force and effect.

‘(viil) The permissive right of the Trustes o do things enumesaied in the
Boad Resolution shall not be construed as a duty and it shall not be answerzble
for other than its negligence or willful defaule,

(ix) A:mymdzﬂmuzblc&ma.:heTmmormyCmdi:lfnﬂi:y

provider and the duly authorized agemts. auomeys, 2xperts. énginems.
accountants and representdves of the Trustee or any Credit Faetlity provider
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shall have the right to inspect any and all of tha books, papers and racords

Board relaring o the Auxiliary Revenues and the Bonds, Thedemgfx
Credit Facility provider and the duly authorized ageats. amomeys, exparts,
engineers, accountants and representadves of either of them shall have the right
to inspect 2}l of the books, papers and records of the Trusee permining t the

Bods and the Bond Resolution and to take such memoranda from and in regard
thereto as may be dedred.

(x) The Trustee shail not be required to give any bond or surety in
respect of the Bond Resolution. .
(xi) Notwithstanding anything elsewhere in the Bond Resojution
contzined, the Trustse shall have the right, but shall not be required. 1o demand,
in respect of the authentication of any Bonds, the withdrawal of any cash, or any
action whatsoever within the putview of the Bond Resolution, 1o require any
showings, certificates. opinions, appraisals or other informarion, in 2ddition 1
that by the terms hereof required as a conditdon of such action by the Truwes
deemad desirable for ths purposes of esmblishing the right of the Board to the

anthentication of any Bonds, the withdrawal of any cash or the wking of any
other acton by the Trustee, _ -

(xii) Before wking the action referred to in Sections 14.01 or 14.06
hereof, the Trustee may require that it be furmnished with () an indemnity bond
ot other commitment reasoaably satisfactory t the Trustee w pay or indemnify
it for, and/or cash in the Trusee's reasonable judgment suficlent 1o pay, all

to which it may be put and to promect it against all Hability, except
lizbility which is adjudicated 10 have resnlted from its negligence or willful
defanit by reason of any 2cdon so taken-or (i) such other reasonable protection
as may be sarisfactory to the Trustes,

(xifi) All moneys received by the Trustee shall be held in tust for the
purposes for which they were received but need not be segregared from other
funds except to the exteat required by law. The Trustee shall not be under any

ﬁ:hﬂityforinmonmymmeysrccgivedhmdummchasmb&

. () The Board shall appoint 2 Paying Agent for each Series of the Bonds pursuazs
to the Supplementat Resolution authorizing each Series, The Paying Agent for any Series
may be the Trustee. The Paying Agent shall sigmify its accepance of the duties and’
obligations imposed on it by the Bond Resoluton by execurng and dalivering to the
Board 2 wrizen acceptance thereof. Provisions regarding the dudes and ibilit
of the Paying Agent shail be set forth in the respective Suppiemental Resolution.

43




\u

{©) TheChzimmorWdeChairmanmdtheSmyofﬂmedmhaeby
empowered 10 execute on behalf of the Board appropriate contracts with the Trustes and

the Paying Agents as may be appointed from time to time by the Board,

Section 11.02. Fees, Charges and Expenses of Truses. The Trustze shall be entitied
to payment and reimbursement from the Board from the Auxiliary Revenues for reasonable fems

fmiumﬁmmdudhmdumdmmraofw_m_omm

- reasonably and necessarily made or incurred by the Trustes in connection with such services.

Upon an Event of Defanit, but only upon an Event of Defanit and notwithsanding anything to
the contrary in the Bond Resolution, the Trustee shall be paid prior to payment on account of
principal of or interest on any Bond upon the Auxiliary Revenues for the foregoing fees. churges
and expenses incurred or reasonably expected (o be incurred by it, provided that the Trustem
shail have no right 10 any proceeds of any Credit Facility, which proceads shail be used onty
t make payments owed by any Credit Facility provider in respect of defaulted principat of and

. inmonmaoads._

Section 11.03. ,Voduzaﬂandho@m if Defauit Occurs. If the Trustee has knowledge
of an Event of Defauit, or is desmed to have notice of an Evest of Default pursmant to
Section 11.01(a}(v), thea the Trustee shall prompdly give written notice thereof by firstclass
mail to the Owners of all Bonds then Outsianding. Similar notice shail be given of the curing
ot waiver of any Event of Defauir.

Secticn 11,04, Intsrvention by Trustee. In any judicial proceeding 1o which the Boaret

" is a party and which in the opinion of the Trustee 2nd its counset has 2 substantial bearing om

the interests of owners of the Bonds, the Trusiee may intervene on behalf of the Bondholders
md:haﬂdosqifrequumdinwﬁﬁnghy;ny&edh?aﬁﬁqpmﬁdummemmofnlm
25% of the aggregate principal amount of Bonds then Outstanding.

Sectdon 11.05. Successor Trumee. Any corporation or associaton into which hie
Trustze may be convested or merged, or with which it may be consolidated. or o which it mey
sall or mransrer its corporare rust business and assers as a whole or substantially as a whale, or
any corparation or association resuiting from any such conversion, saie, merger, consolidation
ar wansfer to which it is a party, shall automarically be and become successor rustee hereundey
and vesied with all of the fitle to the Auxiliary Revenuss and af] the ruste, powers, discredons,
immunities, privileges and all other maners as was its predecessor, without the executicn or
filing of any insrument or any further act, deed or conveyance on the part of any of the partes
hereto, anything hecein to the contrary norwithstanding.

Section 11.06. Resignarion by Trustes. The Trumee and any successor qusies TRy at
any time resign from the truss hereby creawed by giving 30 days’ wrinten notice by registered
or certified mail to the Board and any Credit Facilicy provider and the Owner of sach Bond. aud
such resignarion shall take effect upen the appointment of 2 sustessor Trustes pursuaot w0
Section 11.08 and the acceptance of such appeintment by-such successor.
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Section 11.07. Removal of Trusiee. The Trumes may be removed at any tme by the
Board or by the Owners of a majority in aggregate p:indpalamomtot‘d:eOumndingm
with the consent of the Board by delivery of an insrument or concurrent insouments in writing
delivered to the Trustee.

Section 11.08. Appoironent of Suceessor Trustes; Temporary Trustes, (2) In case th
Trustee shall resign or be remaved, or be dissoived, or shail be in course of dissaimion
mﬁqﬁdaﬁnn.'mommbmmh@ableofacﬁng hereunder, or in casa it shafl be
taken under the control of any public officer or officers, ov of a receiver appoimed by
a court, the Board shall prompdy appoint a sueeessor, by an insoument or concurrent
instruments in writng signed by an Authorized Representative of the Board or by their
antorneys in fact, duly authorized. i

(8) Notice of the appointment of 2 successor Trustee shall be given by the
predeceesor Trustee in the same manner as provided by Section 11.06 hereor with respect
to the resignation of a Trustee. Every such Trustee zppointed pursuant o the provisions
of this Saction 11.08 shall be a rust company or bank in good standing duly authorized
to exercise trast powers, be subject to exarnination by a federal or state avthoriry, have
a reponed capial and surpius of not lass than $50,000,000 and have a corporae wust
office in the State, if there be such an insttudon willing, qualified and able to accepr the
trast upen reasonable or customary terms. .

{© If a successor Trumss does not take offics within 60 days after the redring
Trosize resigns or is removed, the redring Trustee ot the Owners of at least 10% of the
Boad Obligation may pedtion 2ay court of competeat jurisdiction for the appoinmment
of a successor Trusee. .

Section.11.09. Concerning Any Successor Tristes. Every successor Trustes appointsd
hersunder shall execute, acknowledge and deliver to its predecessor and aiso to the Board an

_insgument in writing accepting such appointment hereunder, and thereupon such successor.

without any further act, deed or conveyance, shall become rfully vesied with ali the esams,
pTOpeTtics, FIghts, powers, trusts, duties and obligations of its predecessars: but such predecessor
anuﬁdm,onmmmmofmGde,orufmememmd
dﬁvummmmmrhgmmﬁmemmempmﬁm
powers and trusts of such predecessor hereunder; and every Truste shall deliver

ansmiﬁn.mmcys,dmnennandomapmpenyhddbyituﬁmhmdami:s
successor hereunder. =

- Section 11.10. Paying Ageat Protection. The paying agears shall enjoy the same
mpmmmemofmﬁdummummmsm
9.01 hawfﬁﬁmmpeam_meTnmmﬁ:umchpmﬁsimmaybeappﬁmhle.mmu
likewise be Bable for any negligent or willful acts. s




ARTICLE XIT
AMENDMENTS AND SUPPLEMENTS

Secton 12.01. Suppiemental Resolutions Issuing a Series of the Baun'.:. A
Swplmmﬂkmlumorwummybeadnpmdfar;hepm‘puseofusmugmsma
lmammmmyomaSmofBon&mﬁmngmmMmSmlmhm '

without the consent of the Owners of any Bonds or any Credit Facility provider
asmuming compliznce with the terms of Section 10.13(a) hereof. A cermified copy of each such

Supplemenmnl Resolution must be filed with the Trustee, Pnormadopumofaaysmm
Resolution for the purpose of issuing Bonads hereunder, there shall be filsd with the Trustes 20
ommofamﬁmmmmommmMnmmmmmm
SWR@MN&:SWR@IuﬁMMMdMNhﬁDyW
by the Board, is in full force and effect and is valid and binding upon the Board in accordance
with its teems, and no other authorization for the Supplemental Resoludon is requirsd: (i) the
Bond Resointion creates the valid pledge which it purports to creame of the Auxiliary Revenues
wnhmmthemmrymnheaowmmchSmand{'m‘)meamdsormcnstzmmn
be valid and binding obligations of the Board as provided in the Bond Resolution and entitied
to the bemerits of the Bond Resolution as amended to the date of such Opinion of Counsal, and
the Bonds of such Satries will have beea doty and validly authorized and issued in accordance
with the law and in accordance with the Bond leuunn.pmdd,umsuchomof
Cmdmymhammduﬂmgb&mﬁnnmdmmofsupm

o limiwmdons imposed by or resuling from, bankruptey, insclvency, delt adjusmment,
mmmmmmnoro“mhrh%]u&mﬂdmmdpmnpmoﬂqm
relating to the enforcemenr of creditory’ rigins generaily or contracmal obligations and judicial

discredon and the valid exercise of the sovereign police powers of the State and. of the
constitutional power of the United States of America, .

Section 12.02. Amendments Withouws Consent of Owners, For any one ot mare of the
fonnwmgpmmsaanda:myumemmnmeto time, o Suppiemental Resoludon may be
adopted amending the Bond Resojution other than as described in Section 12.01 hereof without
tha consent of any of the Owners, which, upon the filing with the Truses of a copy thereof
certified by an Authorized Officer, together with the legal opinion raquired by Section 12.01,
shall be fully effective in accordance with its terms;

(2) to provide Limitations and restrictions in addition 1o the limitations and -
resmricdons confained in the Bond Resolution on the regiswration and delivery of Bonds
or the issuance of other evidences of indebtadness:

(b) to add to the covenants and agreements of the Board in the Bond Resoiution
other covenanss and agreements to be cbserved by the Board which are not coatrary 0
or inconsistent with the Bond Resolution as theretofors in atfect:




o

b1 R

- {¢) to add to the limitations and resmrictions in the Bond Resolution
ﬁm&mmmmmbewmvdbymawdwmmnmcm?i
inconsistaat with the Bond Resoiudon as therstofore in effact:

(d) mmanyﬁghnpowerorpﬁvﬂegemedmormfemdmﬁe
Board by the terms of the Bond Resoiution, but only if the surrender of such right,
power or privilege is not contrary 10 of inconsistent with the covenants and agreemenrs
of the Beard conmined in the Band Resolutions. :

(¢) to determine matters and things relating to the issmnce of a Series of Bonds
other than thoss rmaners referred 1o in Section 12.01 hereof, and 2lso any other maneew -
and things refative 1o such Bonds which are not contrary to or inconsistent with the Band.
Resoiuton 23 thetemfore in effect; _

(f) to coniirm, as further assyrance, any piedge under, and the subjection t any
pledge creamed or to be created by, thé Bond Resoiudon. of the Auxiliary Revenues or
of any other moneys and funds pledged hereunder;

(@ to otherwise modify any of the pravisions of the Bond Resslution in any
respect whatever, provided that (i) such modificarion shall be effective only after zil
Bonds of any Series Outstanding at the date of the adoption of such Suppiementat
Resolurion shall ee2s= t0 be Outstanding, and (if) such Suppiemental Resojution shall be
specifically referred 1o in the text of all Bonds of any Series delivered after the dae of

the adoption df such Supplemental Resolution and of Bonds issued in exchange thereaf-
of in place thereot;

(h) to cure any ambiguity, supply any omission.orcmorcomanydeéctur
inconsisient provision of the Bond Resojution; provided that the wrinten consent of te
Trostes shall be reguired before any amendment is made pursuant to thit subparagraph;

(D to insert such provisions clarifying mamers or questons arising under te
Boad Rasolution as are necessary or desirable; provided that the writzn consent of the
Tmm.wwﬁ@befﬁmymﬁdmmhm&pmmﬁsw

@ to effect any changes necessary o enable the Board 1 obtin o maintin 2
ﬂﬁngformySuiuofBundsbyMoody'sInvauﬁca.h&mStanMd&Ms
Raﬂnpﬁraup.adivisimo:‘McGrzw}ﬁﬂ.soimgummmmer&yﬂuﬂ
ok adversely atfect the rights of any of the Owners or the provider of any Cretit
Faciliry;

(X) so long as no Bonds are Qutstanding, 1o modify, amend or supplement te
Bond Resolution in any respect
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.tha clasees of Bonds the consent of the Owners of which is

@) to modify the definition of Auxiliary Revenues, provided no such modificarion
shall result in a mareriaf adverss change in collections thereotf: or

{mY -to make any other change which, in the opinion of the T I
prefudicial to the interests of zny Owner. RS, S ok

Section 12.03. Ameadments with Consent of Owners, Any modification or amendment
of the Bond Resofution or of the rights and cbligations of the Boarg and-of the' Ownety o7 the
Bonds hereunder, cther than as described in Sections 12.01 and 12.02 hereof, requires the
comsent of the Owners of at least 2 majerity of the Bond Obligation. Such amendments shall be
made by a Supplemental Resolution with the written consen (i) of the Owners of a majority of
the Bond Obligation at the ime such consent is given, (ii) in case less than all of the several
Series of Ronds then Qutsmanding are affectzd by the modification or amendment, of the Owners
of a majoriry of the aggregase principal amount of the Bonds of sach Series so affectad and
Outstanding at the time:such consent is given: except that if such modification or amendment
will, by its terms, nov'take effect so long as any Bonds of any specified Series and mamricy
remain Outstanding, the consent of the Owners of such Bonds shall not be required and such
Bouds shail not be deemed to be Outsanding for the purpose of any calculation of Bond
Obligation under this Section, No such modification or amendment shall permit a change in the
terms of redemption (including mandatory redemption) or mamrity of the principal of any
Outstanding Bond ar of any installment of intates: thereon or a reduction in the principal amoune
or the redemption dates or the Redemption Price thereof or in the ram of interest thereon without
the consent of the Owner of each such Bond, or shall reduce the percentages or.otherwise affece

required to eifect any such
modification or amendment, without the consent of the Owners of all of the Bonds them
Outstanding. For the purposes of this Section, a Series shall be deemed to be affectsd by a
modifications or amendment of the Bond Resolution if the same adversaly affects or dimirdshes
the rights of the Owners of Bonds of such Series. The Trustze may in its discretion determine
whether or not in accordance with the foregoing provisions Bonds of any paricular series or
maturity wouid be affected by a modification or amendment of the Bond Resolution. and any
such determinadion shail be binding and conclusive on the Board and all Owners. The Trusize
may receive an Opinion of Counsed as conclusive evidence as to whether Bonds of any pardeular
Series or maturity would be so affected by any such modificatdon or amendment of the Bond
Resolution, and the legal opinion deseribed in Section 12.01.

Section 12.04. Excfusioa of Bonds. Bonds owned or held by or for the account of the
Bosrd shall not be deemed Outstanding for the purpose of consent or other action or ay
calculation of-OQutstanding Bonds provided for in the Bond Resolution, and the Board shall not
bemﬁdedwi&rspeamm:haondswgivemymormmymmpmﬁed.fw
in the Bond Resolution. The Board shall fumish the Trustee a cerdficate of an Authorized
Omeqoftheaaard,uponwhichmeTnmemayrdy,danﬁbingauBond:sombeucmdd.

Section 12.05. Notation on Bonds. Bmdsmgmedmdddmedafmmem
date of any action taken as provided in this Article XTI may, and if the Trusies so determmes




T

o

shail. bear 3 nemrion by endorsement or otherwise in form approved by the Board and the
Tmsuasmmchacﬁnn,andinMmupmdemdofmeOwnaofmyBondOuBm&g
at such effective date and upon presentarion of his Bond for such purpose at the principal office
of the Trustee suirable notation shall be made on such Bond oy the Trusiee 25 to any such action.
If the Board or the Trustae shall so detsrmine, new Bonds so modified as in the opinion of the
trustee and the Board to conform ta such action shall be prepared and delivered, and upon

demand of the Owner, for Bonds of the same Series and mamrity thea Outsmnding, upon
surrender of such Bonds.

Section 12.06. Opinion Reguirsd. Each Supplemenmal Resolution adopted pursuant
Section 12.01 or 12.02 shail be filad with the Trusi®e, together with an Opinjon of Counsel

. stating that such Supplemental Resolution has been duly and lawfully adopted in accardance with

the provisions of the Bond Resolution, is authorized of permined by the Bond Resolution, is
valid and binding wpon the Board and is eaforceable in accordance with its terms, subject o
cextain exceptons. including but not limited to, seizire of State propesty, applicable bankrupicy,
insolvency, debt adiustment. moratorium. reorganizarion or other similar laws, judicial decisions
and principies of equity refaring to the enforcement of creditors’ rights generaily or conracwal
obligations, judicial discredon and the vaiid exercise of the sovereign police powers of the Stats
and of the constimtional power of the United States of America.

Secticn [2.07. Notics of Amendment. Promptly following the adoption by the Board
pursuant to Secdon 12.01 or [2.02 of a resolution amending the Bond Resolution, the Board

. shaill prepare and deliver to the Trusiee, and the Trustee shall then mail to each Bondholder, 2

notice to the Bondholders describing such resolntion and stating that wpon request the Trusks
will mail 2 copy of such resalution to any Bondholder or person which rzpresents that itisa
beneficial owner of Bonds. Ths Trustes shaii aiso file a copy of such notics and the resciution

_ with the Municipal Securities Informaton Library ("MSIL") operatsd by the Municipal

Securides Rulemaking Board, if the MSIL wiil accept them,

¢
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ARTICLE X
DISCHARGE OF RESOLUTION

Section 13.01. Gesernl. 1f the Board shall pay or cause to be paid, other than by any
Credit Facility, to the Owner of any Boad secured hereby, the principal of and intersst dus and
payable. ang thereaster to become due and payable, upon such Bond, or any portion of such
Bond in the amount of the minimum authorized denomination or any integrat muitiple thereot
MBmdmpaﬁmmswfﬂmlmmbemﬁﬂedmmypledge,bmhmsmhyumé
the Bond Resolution, except as provided is Section 3.06 and 25 provided in the following
paragraph. If the Board shall pay or cause to be paid (other than by any Credit Facility) to the
Mofmmmmhmmmofmmmmmm
m&mfmmbmmudumdpaphhmmmdﬁanmwmmbepﬁd(omgmw
any Credit Facility) all other sums payable hereunder by the Board, then, and in that case, the
right, title and interest of the Trustee herein shall thereupon cease, (erminate and become void,
except as provided in Section 3.06 and this Article. In such evenr, the Trustee shall assign,
transfer and tumm over W the Board all property held by the Trusiee hereunder (excem as
provided in Section 3.06 and the following paragraph), provided that ail payments required by
any No-Arbitrags Certificate have besn made, .

Notwithstanding the release and discharge of the pledge of the Bond Resolution as
provided above or that any Bond is deemed paid pursuant to the following paragraph, those
provisions of the Bond Resolution refating o the manrity of the Bonds, interest payments and
- dates thereof, redemption, exchange and transrer of Bonds, replacement of mutilated. destroyed,

loat or smlen Bonds, the safekeening and cancellation of Bonds, nonpresentment of Ronds, the
holding of moneys in trust, arhitrage rebate, drawing upon any Credit Facility and the rights and
duties of the Trustee in connection with all of the foregoing, shall remain in effect and shall be

binding upon the Trustee, any Credit Facility provider and the Bondholders uniit such time as
- the Ownexs of all Bonds have been paid in full.

Section 13.02. Bords Deemed Paid. Any Bond shall be deemed to be paid within the
mesning of this Article and for all purposes of the Bond Resoluton when (2) payment of the
principal of and premium, if any, on such Bond, plus interest therecn 1o the due date theteod
{(whether such due date is by reason of maturity or upon redemption as provided herein), either
(i) shall have been made or caused to be made in accordance with the terms thereof or (i) shail
have been provided for by irrevocably depositing with the Trustee or an escrow agent in ust
and irrevocably sewing aside exciusively for such payment (1) moneys sufficient o make such
payment and/er {2) Government Obligadons masuring a3 to principal and interest in such
amounts and at such times as will insure the availability of sufficiznt moneys o make such
payment. and (b) all necessary and proper fess, compensation, reimbursements and expenses
the Trustee and any paying agent, regiswar. authenticating agent. co-regismar or wansfer agent
permining to the Bonds with respect to which such deposit is made shall have been paid or the
payment thereof provided for to the satisfaction of the Trustee. At such times as 2 Bond shall
be desmed to be paid hereunder, as aforesaid, such Bond shall no longer be sscured by of
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entitled t0 the benefits of the Bond Resolurion, except for the purposas of such paym

ﬁmmchmmeysmdﬁmmmowgaﬁmsmdemeptupmﬁdedmm?mepme:‘
paragraph. | : ¢
. "Notwithmging the foregoing paragraph. no deposit under clanse (a)(if) of the
;ﬂ;?ggwd,amy preceding paragraph shall be deemed a payment of such Bonds as aforesaid {1) ungi

chall have given the Trusme, in form sadsfactory 19 the Trusies, irrevocabls

() stating the date when the principal of each such Bond is to be paid, whether
at marurity or on a redemption date (which shall be any redemption date permined by
Bond Resotution); -

(@ to call for redemprion pursuant to the Bond Resolution any Bonds 1o be
redsemad prior to manyriry pursuant 1o clause (1) of this paragraph; and

(i) if ail the Bonds are not o be redesmed within 3Q days, w mail as soon as
i in the manner prescribed by Ardcle V hereot, 2 notice 1o the Owners of such-
Bonds that the deposit required by ()i} above has been made with the Trusee or an
escrow agent and that said Bonds are deemed to have been paid in accordance with this
Article and stating the mamrity or redemption date upon which moneys are to be
available for the payment of the principal of or redemption price, if applicable, on said
Bonds a3 specified in clayse (i) of this paragraph (and, if any optionat call provisions
relating w such Bonds would permit their call prior to the dais swased in ciause (1), the
notice saall describe such provisions or, if the Board has waived its right to exercise -
them, shall so stat=); . :

and (2) if any Bonds are 1o be redeemed within the next 30 days, unil proper notce £
redsmprion of those Bonds has besn given pursuant to Ardcle V hereof, '

Any moneys so deposited with the Trustee as provided in the two foregoing paragraphs
mum&m&mmmmwmmmwmrmmw
Cbbigasions. mamring in the amounts and at the times a3 hereinbefore ser forth, and all income
from all such Government ObHgations in the hands of the Trustes which is not required for the
mdmmmmmmwimmmwmmmmmm

sodepcsimd.sh:ﬂbepa".dtnmedeasandwhmreaﬁzedifnmwmpayanyfesor
NodegoﬁundaﬂxisArﬁdemﬂhémdeormwdhmandmﬁemdeof
anymhdepoﬁtnniﬁsmeTmmshznhﬂemcdvedmOﬁniouomedCounsdmmeeﬁwt

that such deposit and use would not adversely affect the exclusion of interesz on the Bonds from
gross income for federal income (ax purposss.
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Notwithstanding any provision of any other Article of the Band Resolution whick may
be contrary to the provisions of this Article, all moneys or Government Qbligarions set aside andt
held in trust pursuant to the provisions of this Article for the payment of Bonds (including
interest thereon) shall be applied to and used solely for the payment of the particular Bonds

(including inmerest thereon) with respect w which sueh maneys or obligations have been so set
aside in use.

in Article XI hereof to the contrary notwithstanding, if moneys or obligaions
have been deposited or set aside with the Trusize pursuant to this Anicle for the payment of
Bonds and interest thereon when due and such Bonds and interest shall not have in fact been
acd:a.ﬂypaidinfnﬂwhmdne,nomdmmmﬁaymiﬁmofﬁs“ﬁdes&unb made
wiﬁmmaamofmmofachmmmmy.

Notwithstanding any other provision of the Boad Resclution, in the event that the
pdnﬁpaLmemgﬁougdmﬁzppﬁﬁbb.ormmduemmBmdshﬂlbepddbym
CredkFadﬁqpmﬁdsmepledgﬁofmeAuxﬂia:y_memm:ﬂmwmmd
dmaobﬁgaﬁmsoimeﬁwdmmeamdhomwanmnﬁnuemmmmwﬁdﬂy
pmvider.shaﬂbesubmgmdtnrheﬁghnofsuc‘n Bondholders.

Boads may not be defeased pursmnt to La.R.S. 39:1441, er seq. unless the Board
complies with this Article XTI




ARTICLE XIV
EVENTS OF DEFAULT AND REMEDIES

Section 14.01, Eremts of Defonkt, If any of the follnmng EVents oceurs, it is hershy

defined as and declared to be and to constdnue an “Event of Default”:

() defanit in the due and puncrual payment of any intzrest on any Bond;

(b) defquit in the dus and punctual payment of the principal of any Bood,
whether at mamrity or upon call for redemprion;

©) dcﬁnhh&apaﬁ:mnmobmofmymam“
conditicn on the part of the Board contained in this Resolution, any Supplementai
Resoiution or in the Bonds (other than those set forth in (2) and (b) above or (), (), @),
(%) or (I) below) and failure to remedy the same within 30 days aster wrinen nodce,
speaxymgm&ﬂmandmmnngmubemw&.ummmemwm
Credit Facility provider or the Trasiz#, unless any Credit Facility provider and Trosze
shail agree in writing to an exteasion of such time prior 1o its expirarion; provided,
however, if the failure stated in the notice can be wholly cured within a period of time
nmmnydmﬂmmenghsofmﬁondhoimmycm&dﬁ:ypm
and Trustee, but cannot be cured within the applicable 30-day period, any Cradit Facility
provider and Trizstee will not vnreasonably withhold their consent to an extension of such
Hme if correcive action is inwimied by the Board within the applicable period and
dﬁgmdvpmﬂmﬂ&:ﬁﬂmummnd.mdpmdﬂﬁnﬂmrhalfbymof

Force Majeure the Board is unable in whole or in pant o carry owt the agreemens on s
pmhmcmmmaﬂmdshaﬂnmbedmedmdmhmm
Section 14.01(c) during the continvance of such inability (but Force Majeure shall noe
excuse any other Event of Defanit). The term "Force Majeure,” as used herein, shal
mean, without limitation, the following: act3 of God; swikes, lockouts or other laboe
disturbancess acts of pubiic enemies; orders or resmaints of any kind of the governmenz
of the United States of America or of the State or any of their departments, agencies or
MWWMQMMQ(DmmmBmmem
landstides; earthquakes: fires; storms; droughts; floods; explosions; breakage or accident

t9 machinery, transmission pipes or canals; cranyomgmmmnamly
wtdﬂnmecomolofﬂ:enoard,

(d) any warranty, representation or othummmmbynronbdxﬂfofmeawd
contained in the Bond Resolution or in 2ny instrument furnished in compliance with ar
in reference to the Bond Resolution is false or misleading in any maiwerial respects

& apeumuﬁledagamsmeswduuderanybankmpmy morawrum,

recrganization, arrangement. insolvency, readjustment of debr, dissolution or tiquidation
law of any jurisdiction, whether now of hereaftar in effect, and is nox dismissed within

3




abave,

60 days aster such fillng, but any Credit Facility provider and the Trustee shall have the
nghMmmhmepmmﬁnppﬁmmmeexphaﬁonoim&daﬁmpm
their interesrs and the interess of the Owners of the Bonds;

0 the Board files 2 pedtion in voluntary banknupicy or seeking relief under any
provision of any bankruptey, morawrium, recrganization, arrangement, insolvency,
readjusanent of debt, dissolution or liquidation law of any jurisdiction, whether now or

hereaiter in effect, or consents to the filing of any petition against it under any such taw;

() the Board admirs insolvency or bankrupicy or its inability to pay its debts as
they become due or is gesierally not paying its debts as such debts become due, or
becomes insolvent or bankrupt or makes an assignment for the benefit of creditors, or
a custodian (incinding, without imimrion, a receiver, liguidator or trusiee) of the Board
fw;nyofhsmhappdnmdbymoﬁ&mahsmwm&m
ord:rremainsi.ne&'ec:orsuchpomsion conrinues for more than 30 days, bus th
Credit Facility providers and the Trumee shall have the right to intervene in the
procesdings prior to the expiration of such 30 days o prowet their interests and the
intereste of the Qwners of the Boads;

(b) the Board shall fail to cbserve and perform any of the covenants refetred to

in Sscdons 6.01, 10.11, 10.12 and 10.13; ~
() defauit under any agrecment to .which the Board is-a pamy evidencing,
seenring or otherwise respecting any debt payable out of any of the Auxiliary Revennes:

() any material provisicn of the Resolution shall 2t any ime for any reawn ceass
to be vaiid and binding on the Board, or shail be declated 1o be nuil and void, ordhe
validity or enforceability of any thereof shall be contested by the Board or iny
governmenml agency or authority (other than the Board), or the Board shall deny umy.
further Hiability or obligarion under the Resoiution: :

(5) if, while any Bonds are Outsmanding, the State has altered the rights and
duxies of the Board or its successor under the constitution and laws of the State, & in
force on the date of the Resolution, 50 as to materiaily impair the ability of the Boart or
its suceeseor to fulfill the terms of any agreements made with Owners of the Bonds, ot
nhnnyo:hulegishﬁveurumﬁveacﬁnn,soummmiaﬂyimpﬁrmeﬁgmmd
remedies of the Bondliolders; or A

(li the findings or covenants in any No-Arbitrage Certificate are false ormot
adhered t0 and such causes interest on the Bonds to become maxable.

For purposss of a determinarion as t whether a default has occurred under (3) o1(b)
no effsct shall be given to payments made by any Credit Facility provider.
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Section 14.02. Remedies; Rights of Bondholders. Upon

the occurrence of ap Evene of

(a) meManbmmmemmmmumemofm
CmduFadhxypmda:.byummwnmgmmmBmdmmpm
wofausmmmmomgmdmemmwmmmbexmmmm
due ang payable and said principal and interesz shall thereupon becoms § medmjrdg
and payable. mmmmmofmwuwmmm

- provides may efect in irs sole diseretion to pay accelerared principal and ingsrest
mmprmpalmmedmafawﬁmnon(mmeummchpmmandmmm
mbamﬂby&M}M&:Tmmeemﬁmmmmu
Ummmymdm;mmpmupdmdmmmmmemm

dats as provided above, the&::tu?aahrypm:du’sobhgmmundumecm
Facility shall be fully discharged. If the Credit Facility provider is in payment defrult

_ under the Credit Facility, thcmcr:afum!a:lhann&vpmﬁﬂ%)otmew
Obﬁmonsmzvdmsm:hacc:.mon.

®) mchtheconsmorumedmmofﬂu&wu&ah;ypm the
Trusee, to the extent allowed by law, shall be eatitled by mandammis or other suit, action
wwnwﬁngmmmofmmmjmmmmmemmmﬁﬁm
agents and empioyees to do all things necessary to camry out the requirements and
provisions of the Bond Resolution and to perform their duties and cbligasions hetemndes.
Anymchmamnorpmcwdmgmyabomqumdmmmmgofanymordmgs
which would constimte a violation of the wrms of the Bond Resiution, and may requese
anmreqmmgtheaoardmmasmoughnm:bemﬁmmm

MTmmyﬂnpmanycmeravaﬂzhhmedyuhwormeqmymhym
orenforcemepaymofﬂ:eprmmofand mmonﬂieﬁond:mmt)umndingur )
enforce any other provision of the Bond Resolution or the Bonds.

(€) If requested 50 w do by the Credit Facility provider or, with the Crdit
Farility provider's consent, the Owners of twenry-five percent (25%) or more of the
Bood Obligation and indemnirfied 23 provided in Section 11.01(xif) hereof, the Troxee
shail be cbiigared to exercise such onie ot more of the rights and powers conferred by tiis
Seetion 11.02 as the Truntee, being advised by Counsel, shall deem maost expedient in
the interests of the Bondholders and the Credit Facility provider.

Nongm:ornmndyby the terms of the Bond leunancommeduponcrwu o
the Trustee {(or to the Rondholders or Credit Facility provider) is intendad to be exclusive ofany
other right er remedy, but each and every such right ot remedy shail be cumuladve and %hall
be in 2dditlon © any other right or remedy given (o the Trustee or 1o the Bondholdars or Crextiz
Facility provider hereunder or now or hereafier existing ar law of in equity or by sz, The
asserrion or empioyment of any right or remedy shall not prevent the concurrent or subsequent
assertion or employment of any ather right or remedy.
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No delay or omission in exercising any right or remedy aceruing upon any detnult or
Event of Defanit shail impair any such right or remedy or shall be construed to be 3 waiver of

mywchd:ﬁnhorﬁmofbeﬁnkorchxﬁmthuﬁn:mdmsuchrightorremedy
may be exercised from dme to dme and as often as may be desmed expedient,

No waiver of any default or Event of Default hereunder, whether by Lheles::.‘.urby
the Bondholders or Credit Facility provider, shall extend w or shall affect any subsequant

or Event of Defanlt or shall impair any rights or remedies consequent thersom—— -~ =

Section 14.03. Right of Boadholders To Direct Procsedings, Anything in the Band
Resolution to the contrary notwithstanding, the Credit Facility provider or, with the consent of
the Credit Facility provider, the Owners of 2 majority of the Boad Cbligarion shall have the
right, at any ime during the continance of 2n Event of Default, by an instrument or insoumenes
in writing executed and delivered to the Trustee, to direct the time, method and place 2nd all
other aspects of conducting ail proceedings 1o be taken in ‘connectdon with the enforcement of
the terms and conditions of the Bond Resoiution. or for any other procesdings hereundar:
provided that such direction shall not be otherwise than in accordance with the provisions of law -
and of the Bond Resolution. T

Secticn 14.04. AppiHication of Mongys. All moneys received by the Trustee pursiant
1o any right given or action tken under the provisions of this Anticle XTIV shail, after payment
of the costs and expenses of the proceedings, including anomeys’ fées received in connection
therewith, resuiting in the collection of such moneys and of the expenses, liabilides and advances
incurred or made by the Trustes and any other fess o expenses owed i the Truswes hereander,

‘baappﬁadasr‘nﬂqws:

FIRST—To the payment to the Persons entitied thetetn of all installmens £
interest then due on the Bonds (inciuding interest on past due principal and irterest), in
the order of the mamrity of the insmilments of such inrerest and. if the amount available
shall rot be sufficient to pay in full any partcular insmilment, thea 10 the payment
ratably, according to the amounts due on such installment, 10 the Persons entted thereo,
ithout any discriminasion or privil

SECOND——To the payment to the Persons enritled thereto of the unpaid principat
of any of the Bonds which shall have become due at stated mamrity or pursuant 1o a cail
for redemption (other than Bonds called for redemption for the payment of which mooeys
are held pursuant (o the other provisions of the Bond Resolution), in the order of their
due dates and, if the amount available shall not be suificient to pay in full Bonds due on

mwﬁ&ummmmmmmmmiy.amm;mmemmfpﬁmwlm
on such dats, to the Persons entitded thereto without any discrintination or privilege; and

THIRD--To be held for the payment to the Persons entitled thevers as the ame

shail become due of the principal of and interest on the Bonds which thereaiter become
dus and to maka any other uss of such moneys required by Aricle VI and, if the
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amount available shall not be sufficient to pay in full principal and interest due

mmpammuemmm;mmmmsrmssggg
provided that unless all Events of Defaulz have been cured of waived, o funds shall be
paid to the Board pursuant o Section 1.07 without the Credit Facility provider’s consenz.

Whenever moneys are to be applied 1 ttodaeprovisiomnfﬁﬁsSacﬁnnN.OA,M
moaeys shall be applied at such times, and from dme 10 time, as the Trustes shall determine,
having due regand to the amount of such moneys available for application and the Likalihood £
additional moneys becoming available for such applicaton in the futyre. Whenever the Tros=e
shall apply such finds, it shall fix the date (which shall be an Intevest Payment Data unlses the

Trusize shall deem another date more suirzble) upon which such application is to be made and
: upon such date interest on the amounts to be paid on such date shall cease to accrue. The

Trustee shall give such notce (subienmmsfonovﬁngmsm)uizmydgm
appropriate of the deposit with it of any such moneys and of the fixing of any such date, and
shall not be required o, make payment (except payments of interest to any Credis Facility
provider) to the Cumer of any Bond ungil such Bond shall be presented to the Trusee for
appropriate endorsement or for canceilation if fully paid. The Trumes shall pay the defanhed
interest, plus any interest payable on the defanited interest, to the persons who are the Owners
of Bonds at the closz of its business on a special record date. The Trustee shail fix the speciak
record date and at least |5 days before the special record date shall mail to the Qwners of Boods
a poties that sties the special record date, payment dats and amount of interest to be paid.

~ Whesiever al principal of and interest on all Bonds have been paid under the provisicas

.afﬂﬁsSecu'm: 14.04 3nd all expenses and charges of the Trustse, inciuding attorneys’ fees, have

been paid and any amounts awing to any Credit Facility provider hereunder have been peid, any
balance remaining in the Funds (except amounts held pursuant to Sectiod 11.02 or Article XII)
shafl be paid as provided in Section 7.07 hereof.

Secticn 14.08. Remedies Vestsd in Truszee. All rights of action (inciuding the tight to
file proof of claims) under the Bond Resolution or under any of the Bonds may be enforesd by -
the Trustee withaut the passession of any of the Bonds or the production thereof in any wisl or
other procesding related thereso and any such suit or procesding insinned by the Trustee shall

be brought in its name as the Trustes without the necessity of joining as plaintiffs or defendants
amy Owners of the Bonds, and any recovery of judgment shail be for the equal and ramble

benefit of the Qwners of all the Qutstanding Bonds and any Credit Facility provider.

Sestion 14.06. Rights and Remedies of Bondkolders. No Qwner of any Boad shall have

_any right to institute afy suic, acton or procesding at law or in equity for the enforcement of
‘the Bond Resoiution, unless (a) a default has occurred, (b) such defanlt shail have become an

Event of Defanit and the Owners of not less than 25% of the Bond Obligation shall have made
written request to the Trustee and shall have oifered it reasonable opportmity either to procssd
to exercise the powess hereinbefore grantad or to institute such action, suit or proceading in its
own name, (¢) such Owners of Bonds have offered o the Trustee indemnity as provided in
Section 11.01(xii) hereof, (d) the Trusee shall for 60 days afmracdp:ofmmm
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mmmmmpmmiummm(e)mycwampm

shall have consented to such suir; and such request and offer of indemmity and consent are

hmb:;dmhrdmmmumeopﬁonofmeTmmmbemdiﬁompmdmmmy'
action or cause of action for the enforcement of the Bond Resolution. No one or more Owners

of the Bonds shall have any right in any manner whatscever to affect, disturb or prejudics the

pledge of the Bond Resolution by its, his or their action or to enforce any right hereander exceps

in the manner herein provided, and all procesdings at law or in equity shall be instituted, had

and maintained in the manner herein provided and for the equal and ramable benefit of the

Owners of all Bonds then Outstanding and any Credit Fadility provider. However, nothing

contained in the Bend Resolution shall affect or impair the right of any Bondholder or the owner

of any rights with respect to payment of interest on a Bond o enforce the payment of the

principat of and interest on any Bond at and after the maturity or redemption dae theseof, or

tha cbligation of the Board to pay the principal of and interest on each of the Bonds issued

hmmuwmumﬁmandpm from the source and in the mannee in
the Bond Resciution and in the Bonds expressed. .

Sectiop 14.07. Wadvers of Events of Defankt. The Trusiee may at its discredon, but
only with consent of any Credit Facility provider relative to the particular Series of the Bonds
in question, waive any Event of Default hersunder and its consequesices and shail do so upoa
the wrirten request of such Credit Facility provider or, with the consent of such Credit Facliry
provider and the Qwness of (a) more than two-thirds of the Boad Obligation if a default in e
payment of principal or interest, or both, exists, or (b) more than cne-half of the Bond

ObBgarion in the case of any other defauly; provided, however, that there chail not be waived

() any defaslt in the payment of the principal of any Outstanding Bond at the date of manniry.
specified therein or on any mandatory sinking fund redemption date specified therein or (b) axy
defanlt in the payment when due of the inrerest on any Outstanding Bond, uniess prior to sch
waiver all arrears of interest or all arrears of payments of principal when due, as the case may
be, with intetest on overdue principal and interest at the rate bome by such Bond, and ail
expenses of the Trustee in conmection with such default, shall have been paid or provided fur,
and in case of any such waiver or rescission. or in cass any procesding raken by the Trusiee o
account of any such dafanit shall have been discontinued or abandoned or determined adversely,
then and in every such case the Board; the Trustee and the Bondholders shail be restored to thelix
farmer positions and rights hereunder, respectvely, but no such waiver of rescission shall extexd
to any subsequent or other default, or impair any right consequent therson.

Section 14.08. Opporunity Te Cure Defaulis. With regard to any alleged defimlt
concerning which notice is given to the Board under the provisions of Section 14.01(¢), andeo
the extent authorized by law, the Board hereby grants the Trusies and any Credit Facility full
mnhoﬁqumemmofmeﬂwdmpuformmymuobﬁgaﬁmdhgedhﬁd
notice to constnits a default, in the name and st=ad of the Board with full power m do 20y md
all things and 213 to the same extent that the Board could do ang perform 2ny such things asd
acts and with power of substtution.




ARTICLE XV
MISCELLANEQUS

Section 15.01. Loss &y a Credit Facility provider of Right To Consenr. All provisi

heseof " ts, approvais, directions, appointments or requests by a Credit Faciliry
pmda(bmnmmbmgaﬁannghn)shzﬁbed&medmnmreqﬁmwpemi:mchmm
pprovals, directions, appointments or requests by a Credit Facility provider and shall be react
as if the Credit padﬁgpmﬁduwmnmmdmmudndmgmﬁminwhichmﬂu
Credit Facik mwgmd@hhinobﬁaﬁnnmmhpaymmm&eﬁ:&:ﬂﬁy;
(b) a fimai, nonappealable order of a court having competent jurisdiction in the premises shall
be enmered declaring any matesial provision of the Credit Facility at any time, for any reason,
invalid and not binding on any Credit Facility provider or declaring any marerial provision £

the Crodt ity null and void; or (c) the Credit Facility provider is insolvent and not capable
of fulfilling fs obligations under the Credit Facility.

Section 15.02. Parties Interested Herein. With the exception of rights herein expressty
conferred, nothing expressed or mentioned in or to be implied from the Bond Resolution or the
Bonds is intendad or shall be consgued to give to any Person other than the Trustee, the Owners
of the Bonds and a Credit Facility provider, any legal or equitable right, remedy or clsim uder
of in respect 1o the Bond Resolution or any covenants, conditions and provisions herein
contzined; the Bond Resolution and all of the covenants, conditions and provisions hereof being .
intended to be and being for the sole and exclusive benefit of the Trustze and the Owners of he
Bonds and any Credis Facility provider as herein provided, Asything i 'the Bond Rescluiion
to the conwary notwithstanding, any Credit Facility provider is a third-parry beneficlary of those
provisions hersin which refaie to the making of payments 0 or following the direcdons of or
giving of nctice 10 Or consent by or the performance of other acts to benefit it, and all such
provisions shall be enforcéable by any Credit Facility provider,

Section 15.03. Successors and Assigns. Whenever in the Bond Resolution the Board
is named or referred to, it shall be desmed to include its respective successors and assigns and
all the covenants and agreements in the Band Resoiution conmined by or on behalf of the Board

shall bing and inute to the bensfit of its respective successors and assigns whether so expressad
or not

Section 15.04. Severabifity. In case any one or more of the provisions of the Bond
Resolution or the Bonds issued hereunder shall for any reason be held to be illegat or invakict,
such illegality or invalidity shail not affect any other provision of the Bond Resolution or of ta
Bonds, but the Bond Resolution and the Bonds shall be construed and enforced as if such fllegal
or invalid provisions had not been contined therein. Any constitutional or statutory provisien
enarted after tha date of the Bond Resoludon which validates or makes legal any provision of
the Bond Resciution or the Bonds, which would not otherwise be valid or legal, shall be desmed
to apply to the Bond Resoiution and the Bonds. :
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' Sa:inn_lS.OS. Headings Not Controlling. The headings of the several Anicles and
Sections hereof are inserted for convenience of reference only and shall not control or affect the
meaning or conswuction of any of the provisions hereof,

Section 15.06. Nofices. Any request. demand, authonzation, directon, notice, consent
ot other document provided or permitted by the Bond Resolution shall be suificient for any
mmmwm(muompmmmmwmmm,m
mailed by registered or certified mail, recun recsipt requested, posage prepaid, seat by
telegram, or telex or telscopy or other similar facsimile communication, confirmation received,
mwhengivmby&!zphmw,cmﬁ:medinwﬁﬁng.mhymofme'abwemmodsmm
same day, addressed to the parries as follows at the following addresses (or such other address
_ammmhymmbynﬁu)mmmmmummw

If to the Board: (1)  Vice President of Administradon and Finance for
the Louisiana State University System
111 System Building
Baton Rouge, LA 70803
Facsimile: (504) 388-5524

()  Vice Chancellor of Business Affalrs for
Louisiana State University and
and Mechanical College
330 Thomas Boyd Hall -
Baten Rouge, LA 70803-2701
Facgimile: (504) 388-5403

If to the Trumes:  Hancock Bank of Louisiana
8555 Unitzd Plaza Boulevard, Suits 301
Baton Rouge, Louisiana 70809

Altention: Corporate Trust Department

Section 15.07. Governing Law. The Bond Resolution shall be construed and governed
in accordance with ths laws of the State.

Section 15.08. Hofldays. I the date for making any payment or the last daw for
pufamofmywmmeexu&ingofmyﬁgm,upmﬁdadiutheaondkmlnﬁoﬂ.shan
mtbeaBusinnsDay,suchpaymmtmy.unlusomawisepmvidedinmeamdwﬁm.
bemadecrmpefmmedorﬁgh:umisedonmenmsuccedingﬂuﬁmDaywithmem
force and effect as if dons on the nominal date provided in the Bond Resolution, 2nd no ine=zest
shall accrue for the period after such nominal date.
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Section 15.00. Authorization of the Beard. Authorized Board Represenmtives are
hereby empowered, authorized and directed 10 do any and all things necessary and incidenwi to
carry out the provisions of this Generai Bond Resoluton,

18




Whereupon the resolution was adopted this _17th day of June 1994 as follows:
YEAS:

NAYS:
ABSENT:
(Other items not pertinent hereto are omitted)
'BOARD OF SUPERVISORS OF LOUISIANA

STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

| By % :
(Vice)&hai _
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adopted by the Board on _____Jume 17

STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

I, the undersigned Secrewary to the Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College (the "Board"), do hersby certify that the foregoing

sixty-two {_62 ) pages constitute a true and-cormcopy of the resohution

, 1994, providing for the incursing £
debt and issuance from time to fime of revenue bonds, of the Board of Supervisars of Louisiana
State University and Agricultural and Mechanical College payable from gross revenues of cermin
auxiliary enterprises; p;m'ibing_the form, -fixing the details and conditions of such revenue
bonds and providing for the payment of the principal and interest thereon and other matters in
mm&,wﬁchmluﬁmm@ymhymawduamﬁngdﬂyam
Wandhddmdawhichmeufngaqmmwupmtaudvdﬁng..

{ further cectify thas suid Resolution has not been ameaded o rescinded and is fn foll -
forc and ofct. | |

IN FAITH WHEREOF, wimess my official signature and the impress of the official s=al
ofgmamﬂmuﬁs,mg_;‘zﬁldayonm 1994.

e g
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EXHIBIT A

[Form of Bond]

UNITED STATES OF AMERICA
STATE OF LOUISIANA
BOARD OF SUPERVISORS OF

LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL COLLEGE

AUXILIARY REVENUE BOND
. SERIES
N.R—___ $
W MATURITY DATE DATED AS OF CUSTP
%
REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS

KNOW ALL PERSONS BY THESE PRESENTS that the Board of Supervisors of
Louisiana State University and Agricultural and Mechanical College (the "Board”), being 2
constitutional corporation under the laws of the State of Louisiana (the "State”), for value
received, hereby promises to pay to the Bond Owner specified above or registered assigns solely
from the special funds provided therefor, the Principal Amount specified above, on the Maturity
Mspuﬁﬁedabwe(ummanedfmaﬂieredmpﬁm),andmpay&ommwhspedﬂﬁm
interest thereon on and of each year
("Interest Payment Date™) commencing ' at the Interest Rate per
annum specified above, until the Principal Amount specified above is paid or duly provided for.

This Series Bond will bear interest from the most recent interest payment date to which

interest has been paid, or, if no interest has been paid, from the date of this Series Bond.
The principal of and premium, if any, on this Series Bond is payable upon presentation and
surrender hereof at the principal corporate trust office of

, Louisiana as paying agent




(the "Paying Agent"). Interest on this Series ___ Bond will be paid on each interest payment
date (or, if such Interest Payment Date is not 2 Business Day, on the next succeeding Business
Day), by check or draft mailed to the person in whose name this Series ____ Bond is regisiered
(the "Bond Owner") in the registration records of the Board maintained by the Paying Agent and
at the address appearing thersnn at the close of business on the fiftsenth (15th) day of the

Enlendar month next preceding such Interest Payment Date (the "Record Date™). Any such

interest not so timely paid shail cease to be payable to the person who is the Band Owner hereof
at the close of business on the Record Date and shall be payzable to the person who is the Bond
Owner hereof at the close of business on a Special Record Date, as described in the General
Bond Resolution adopted June 17, 1994 and the First Supplemental Bond Resolution of the
Board adopted authorizing the issuance of this Series
Bond (collectively, the "Bond Resolution”), for the payment of any defaulted interest. -
Such Special Record Date shall be fixed by the Paying Agent whenever moneys become
available for payment of the defaulted interest, and notice of the Special Record Date shall be
gxmmmeBondcwnmofmemofwmchszuone(ﬂw"Sen:s

Bonds™) not less.

than ten (10) days prior thereto.
The Series Bmdsmmbleasﬁ:ﬂyreg:mredbondsmdmomhnnmsof
$ and any integral multiple thereof and are exchangeable for fully registered Series

Bmdsofﬁwaamcmanmtymeqmlaggmgatepmmpalmmmuandmmﬂmnmd
denominations at the aforesaid oﬂ‘iceofmePaymgAgmt.bmonlymﬂwmanner, subject to the

limitations, and on payment of the charges provided in the Bond Resolution.

Al terms defined in the Bond Resolution and not otherwise defined in this Series
Bgndshanhaveﬂmmuniuggimmmmminﬂmmwuﬁon.

Optional Redemption. Reginning on > mm:.mymmem.
BmdsmwholeonanydateormpanasselecwdbyﬁteTnmbylot(mdmommanom

. of §_ oranymtegnlmulﬂpleﬂmaof)&omnmcmnmemanylnmhym

Date, at the following redemption prices (expressed in percentages of principal amount), plua_ )
accrued interest to the redemption date:

Redemption Dates
ADates Inclusive) Redemption Price

%

TheBoardsha]lgwe&eTrusteeatlmstTOdays nouceofanymhredempuoutobe

made. The notice shall specify the redemption date and the principal amounts and maturites of
Series _____ Bonds to be redesmed,

2071881 A2




E:t.mordmdry Optional Redemption. The Board may af any time redeem all or any pant
(in the denomination of $5,000 or any integral multiple thereof) of the Series Bonds ax
a redemption price equal to their principal amount plus accrued interest to the redemption date
if over fifty percent (S0%) of the Auxiliary Facilities, defined herein, are damaged, destroyed
or taken by eminent domain or sold under the threat of condemnation and the Board elects to
use the net proceeds of casvalty insurance ot condemnation or sale under threat of condemnation
to redeem Series Bonds rather than repair, replace, rebuild or restore the Auxiliary
Facilities. Any such redemption must take place within 120 days following the receipt of
casualty insurance or condemnation proceeds relating to such damage, destruction or taking.

The Board shall give the Trustze at least 70 days’ notice of any such redemption to be
made. The notice shall specify the redemption date and the principal amounts and maturities of
Series _ Bonds to be redeemed.

Mandatory Sinking Fund Redemption. The Board shall redeem the following principal
amounts ("Sinking Fund Amounts™) of the Series

\ —_ Bonds manrring July 1, (ihie
“Term Bonds®) on the following dates at a redemption price equal to their principal amount but
without premium: L o
Redemption Dats Principal
Luly 1}, _ —Amount

However, if Series Bonds have been redesmed pursuant to Extracrdinary Optional
Redemption or Optional Redemption or if the Board has delivered Series Bonds to the
Trustee for cancellation, the Board may direct that any Sinking Fund Amount be reduced by an
amount equal to all or 2 portion of the principal amount of any Series Bonds so redeemed
or delivered for cancellation (and not previously used to reduce any Sinking Fund Amount). The
Board shall deliver any such direction at least 75 days before the redemption date. )

If amounts are being held in the Principal Account to be used to redeem such Term
Bonds, in Yieu of such redemption the Board may, no lates than 75 days before the redemption
date, direct the Trustee to use part or all of such moneys 10 purchase such Term Boads, in a
principal amount not to exceed the next Sinking Fund Amount, which are presented to it by
Bond Owners for purchase and which the Board directs the Trustee to purchase. The purchase
price of such Series Bonds shall not exceed the redemption price of the Series
Bonds which would be redeemed but for the operation of this paragraph (accrued interest to be
paiﬂ&omhemeﬁmdormnt&omwhichmmdimu&wmﬂdbepaidupmﬁu
redemption of such Series Bonds). Any such purchase shall be completed prior to the
time notice would otherwise be required to be given to redeem Series Bonds. All Serisy
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Bonds 50 purchased shall be cancelled and appiied as a credit (in an amount equal 19 the
principal amount of such Series Bonds) against the next Sinking Fund Amount,

Notice of Redemption of Series Bonds. At least 30 days but not more than 60
days before a redemption date pursuant to Extraordinary Optional Redemption cr Optional
Redemption, the Trustze shall mail a notice of redemption Lo the Bond Owner of each Series

Bond which is to be redeemed. The notice shall be sent by registered or certified mait
if the Bond Owner holds $1,000,000 or more in principal amount of Series Bonds. The
failure of the Trustee to mail notice of redemption to any Bond Owner or any defect in any

notice of redemption shall not affect the validity of the redemption of any other Series
Bond. A

If less than all the Series Bonds are to be redeemed, the notice of redemption
shall specify the numbers and amounts of the Series Bonds or portion thereof to be
redeemed.

~ Two Business Days prior to mailing notice to other Bond Owners, a copy of each notice
of redemption shall be sent by the Trustee by certified or registered mail to each Depository
which, or the nomines of which, holds any Series Bonds, provided that the Trustee may,
in-its discretion, provide for overnight, telecopied or other form of notice o a Depository
acceptable to or requested by such Depository. The Trustee shall send, on the same date notices
are mailed to other Bond Owners, a copy of each notice of redemption by registered or certified
mmail to two national information services which disseminate redemption-notices.

If a Series " Bond is not presented for payment on o within 30 days afier its
redemption date, the Trustee shall, as soon as reasonably possible, mail a second notice of
redemption to the last Bond Owner of record of such Series Bond, inciuding the same
information as in the first notice, The giving of such notice, or the failure to give such notice

or any defect in such notice, shall not affect the validity of the redemption of any Secies )
Bonds.

Exchdnge and Transfer of Seriss Bonds. The Board and the Paying Agent shall
not be required to issue, register the transfer of or exchange (a) any Series _ Bouds during
apuiodbegimhgﬂ&eopuﬁngcfbuﬁnasaaﬁekeﬁﬂzrkewrﬂbaﬂandaﬁingmm
close of business on the Interest Payment Date or (b) any Series Bond called for
radempﬁmpﬁortnmnnityduﬁngapcriodbeginningm&xeopetﬁngofbusinmﬁﬁwn(IS)
days before the date of the mailing of notice of redemption of such Series Bonds and
ending on the date of such redemption.

Upon surrender for registration of transfer of any Series Bond, the Paying Agent

shaumgimandddivuinmemmeofﬂwmsfmmuamfemmmmnewfuﬂy
registered Series Boads of authorized denomination and maturity and like aggregate
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principal amount. At the option of a Bond Owner, Series Bonds may be exchanged for
other Series Bonds of authorized denominations of the same Series and maturity and
like aggregate principal upon surrender at such office. Whenever any Series _ Bonds are
so surrendered for exchange, the Paying Agent shall register and deliver in exchange thereof the
Series Bond or Series Bonds which the Bond Owner making the exchange shall
be entitled to receive after receipt of the Series Bonds to be transferred in proper form.
All Series Bonds presented for registration of transfer or exchange shall (if o required
by the Board or the Paying Agent, be accompanied by a written instrument or instruments of
transfer in form and with a guaranty of signature satisfactory to Paying Agent, duly executed
by the Bond Owner or by such Bond Owner’s duly authorized attorney. No charge shall be
made to the Bond Owner for any exchange or transfer of Series Bonds, but the Paying

Agent may require payment of a sum sufficient to cover any tax, fee or other governmental
charge that may be imposed in relation thereto.

All Series _____ Bonds delivered upon any registration of transfer or exchange of Series

BondsshanbevamlobhgmonsofmsBmd evidencing the same debt and entitled to
th same benefits under the Bond Resolution as the Series __ Bonds surrendered. Prior o
due presentment for registration of transfer of any Series ______ Bond, the Board, the Paying
Agent,andanyaganofmeBoardormePamgAgeatmymrh:pammwhmnameany
Series Bond is registered as the absolute owner thereof for all purposes except o the
extent otherwise provided hereinabove and in the Bond Resolution with respect to Record Dates

andSpeaalRmdDamformepaymentofmmwhcﬂwtoranSm Boands
shaﬂbeoverdue,andshannotbcbozmdbyanynoucewdwmm

The Series ____ Bonds are issued by the Board pursuant to Sections 2181 through 2193
and 3351(A)(4) of Title f Title 17 of the Louisiana Revised Statutes of 1950, as amended, (La. R.S.

17:2181-2193 and 17:3351(A)(4)) and Article VII, Section 6(C) of the Constitution of the State
of Louisiana of 1974 (collectively, the "Act”) and other constitutional and statutory authority,
which authorize the Board to borrow money, issue bonds, and pledge revenues for the payment

thereof, The Series BondammwdpmmmwtheBondRm[unonformepurpose
ofpayingthecomof

for the campus of Louisiana State University and Agricultural
and Mechanical College (the "Project™), and funding a reserve fund and paying the costs of
mmmorthemu____aonds.

THIS SERIES _____ BOND SHALL BE A SPECIAL AND LIMITED OBLIGATION

OF THE BOARD PAYABLE SOLELY FROM AUXILIARY REVENUES. THIS SERIES
BOND SHALL NOT CONSTITUTE AN INDEBTEDNESS OR PLEDGE OF THE
GENERAL CREDIT OF THE UNIVERSITY, THE LSU SYSTEM, THE BOARD, THE
STATE OR ANY POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY
CONSTITUTIONAL OR STATUTORY LIMITATION OF INDEBTEDNESS. NEITHER THE
STATE NOR ANY AGENCY OR POLITICAL SUBDIVISION THEREOF, OTHER THAN
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THE BOARD, SHALL BE OBLIGATED TO PAY THE PRINCIPAL OF THIS SERIES
—____BOND OR THE INTEREST THEREON AND THIS SERIES BOND SHALL
NOT BE DEEMED TQ CONSTITUTE A DEBT OR LIABILITY OF THE STATE OR ANY

AGENCY OR POLITICAL SUBDIVISION OR AGENCY THEREOF, OTHER THAN THE
BOARD.

The Series Bonds are equally and ratably secured by a pledge under the
Bond Resolution of the Auxiliary Revenues, and the Series Bonds shall enjoy a
pledge thereof, subject and subordinate to Prior Lien Obligations, as defined in the Bond
Resoltion. Obligations in addition to the Series Bonds, subject to expressed
conditions, may be issued and made payable from the Ausdll Auxiliary Revenues having a pledge
thereof (i) subordinate and junior to the pledge relative to the Series _____ Bonds, or (i)
subject to additional expressed conditions, on a parity with the Series Bonds, as
provided in the Bond Resolution, subject to Prior Liea Obligations.

Auxiliary Revenues are defined to mean (i) the gross amount of all funds, monies or
revenues held by the University and any eamings thereon derived or to be derived by Auxiliary
Enterprises from self generated revenues from all fees, rates, rentals, charges or other receipts
or income received from studests or the public at large in connection with any undertaking,
utilization or operation of Auxiliary Enterprises or Auxiliary Facilities, including operation or

management thereof by private entities on behalf of the Auxiliary Enterprises, prior to the

payment of Current Expenses; and (i) all Funds and Accounts held pursuant to the General
Bond Resolution or any Supplemental Resolution pertaining to a particular Series of Bonds
exneptanyfnndcrmredtnho!dmomapmdingrebatetomeUnnedStamorfurpaymmtof
costs of issuance of Bonds. Auxiliary Revenuss shall not include funds, ﬁany.appmpnatedby

the Legislature of the State from time to time.

Refumcewmenondnsoluumandanyandanmomﬁmsandammdmennmmf
umadeforﬂwprovmmsammgomm,mmmmmemmodyandappmofthe
proceeds of the Series ______ Bonds, for a description of the nature and extent of the security -
for the Series “Bonds, the revenues pledged, the nature and extent and manper of
enfommtofmepledge,menghuandmedmofmewmofﬂmm Bonds
with respect thereto, the terms and conditions upoa which the Series ______ Bonds are issucd
a.ndasmﬁmmtofnghts,duﬁﬁ,unmumnaandebhganmscftbema:dandmenghnof:he
Owness. The acceptance of the terms and conditions of the Bond Resolution is an explicit and .
material part of the consideration of the Board's issuance of this Series _____ Bond, and each

owner, by acceptance of this Series Bond,agmuandassentnoallsmhte:msand
coudiﬁonsasiffunysafonhherem.

Tothee:turtandmtherespec&:panuuedbymenondkmlunon.meprowmofﬂu
Bond Resolution and of any resolution amendatory thereof or supplemental thereto may be
modified or amended by action on behalf of the Board taken in the manner and subject to the.
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conditions and exceptions prescribed in the Bond Resolution. The pledge of the Auxiliary
Revenues and other duties of the Board under the Bond Resolution may be discharged at or prior

to the maturity or redemption of the Series Bonds upon the making of provision for the
payment thereof on the terms and conditions set forth in the Bond Resolution. '

The Board covenants and agrees with the Owner of this Series Bond and with

each and every person who may become the Owner hereof that it will keep and perform all of
the covenants of the Bond Resolution.

No recourse shall be had for the payment of the principal of, premium, if any, and
interest on this Series Bond or for any claim based thereon or otherwise in respect to
the Bond Resolution against any individual member of the Board, past, present or future, either
d&wﬂyorﬁxmughdwnmrd,mﬂroughanymbodymrpome,wheﬂmbyﬁmof
any constitution, statute or rule of law, or by the enforcement of any penalty or otherwise, all
such liability, if any, being by the acceptance of this Serics Bond and as a part of the
consideration of its issuance specially waived and released. The obligation of the Board, 2s 2
body corporate, to the Owner hereof is limited to applying funds, as set forth above and as more
fully delineated in the ‘Bond Resolution, and to otherwise complying with the coatractual
provisions therein. ‘ :

It is hereby centified that all acts, conditions and things required to be done precedent to
and in the issuance of this Series Bond and the Series of which it is a part have been
pmpaiydone,havebappenedmdhavebemperfomzdmwmmmfomm
mznncruraqlﬁredbyﬂmCmsdmﬁmandhwsoﬂheSmmdmepmwuﬁngswdn

mentioned, and that the Series Bonds do not exceed any coastitutional or statutory
Himitati —_—
This Series. Bond shall not be valid or obligatory for any purpose until the Paying

Agent shall have manually signed the certificate of authentication hereon.
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IN TESTIMONY WHEREOF, the Board of Supervisors of the Louisiana State University
and Agricultural and Mechanical College has caused this Series Bond to be signed and
executed in the name and on behalf of the Board with the manual or facsimile signanire of its
Chairman or Vice-Chairman, and to be attested, signed, subscribed and executed with the

facsimile signature of its Secretary; and has caused the facsimile of the seal of the Board w0 be
affixed hereon all as of the date specified above.

BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL

AND MECHANICAL COLLEGE
(Vice) Chatrman
- [SEAL]
Attest:
Secretary
- CERTIFICATE OF AUTHENTICATION

ThisuoncofmSmu Bondsdwcribedmﬁwmﬁnn-mennmedw
Resolution, and this Series Bondhasbeendrﬂyreg:stetedonmemg:muonmdsw
bytheundaszgnedas?amn\gmtforsmh&nn Bonds.
DATE OF AUTHENTICATION HANCOCK BANK OF LOUISIANA
AND REGISTRATION: Baton Rouge, Louisiana

as Paying Agent
. Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto

SOCIAL SECURITY OR FEDERAL EMPLOYER
IDENTIFICATION NUMBER OF ASSIGNEE

(Name and Address of Assignee)

the within bond and does hereby irrevocably constitute and appoint

___, atwommey,

to transfer said bond on the books kept for registration thereof with full power of substition
in the premises.

Dated:

Signature of Registered Owner:

NOTICE: The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within bond in every panicular, without alteration o
enlargement or any change whatever.

Signature guaranteed:

(Bank, Trust Company, or Firm)

TRANSFER FEE MAY BE REQUIRED

21651 AS




[STATEMENT OF INSURANCE]

[To be supplied]

CERTIFICATE AS TO LEGAL OPINION
The undersigned hereby centifies that the following approving legal opinion of Kutak
Rock, Baton Rouge, Louisiana, in substanually the following form was delivered to the Board
of Supervisors of the Louisiana State University and Agricultural and Mechanical College, and
that the opinion was dated and issued as of the date of original delivery of and payment to the
Board for the Series Bonds. :

mwmswmﬂcﬁ,IMeMmmhmwsamyﬁcﬁnﬁhsim

Secretary (Treasurer) of the Board of Supervisors

(Insert text of legal opinion)

[End of Form of Bond]

[Balance of Page Intentionally Left Blank]
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EXHIBIT B
TO GENERAL BOND RESOLUTION
COMPLETION CERTIFICATE

BOARD OF SUPERVISORS
oF
LOUISIANA STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE
AUXTLIARY REVENUE BONDS
SERIES

1, the undersigned Authorized Board Representative under the General Bond Resclution
dated June 17, 1994 of the Board of Supervisars of Louisiana State University and Agricuitural
and Mechanical College (the "Board™) relative to § Auxiliary Revenue
Bonds, Series of the Board dated , 1994 (the "Bonds") hereby -
certify with respect to the Bonds in accordance with Section 7.02 of the General Bond Resolution -
ﬁmmenwdmexpmdedmmﬁ:e:vﬂ:bhwofMM(mfmmm
due and payable cn the date hereof) for Project Costs (defined by the Geaeral Bond Resolution),
This Certificate refers only to that postion of the Series ._ Project actuaily paid orto be
paid for with the proceeds of the Bonds, This Certificate is given without prejudice to any rights
mmmmwammwmfmw&hmywymmmm

_ WITNESS My hand and the seal of Board of Supervisors of Lovisiana State Univensity
and Agricuimrzl and Mechanical College this day of , 19 .

LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND

MECHANICAL COLLEGE
{Titis]

RECEIVED ON .

HANCOCE BANK OF LOUISIANA

Trustee

By:
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EXHIBIT C
TO THE GENERAL BOND RESQLUTION

PROIECT FUND REQUISITION FORM

BOARD OF SUPERVISORS
OF
LOUISIANA STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE S
AUXTLIARY REVENUE BONDS
SERIES

Hancock Bank of Louisiana
Corporats Trast Department
Baton Rouge, Lovisiana

as Trusize/Paying Agent

Dates

Requisition Nuniber:

) The undersigned Authorized Board Representative, acting for and on behalf of the Board
of Supervisors of Lonisiana State University and Agricultural and Mechanical College (the
*Board”), purscant to 2 General Bond Resolution adopted by the Board on June 17, 1994
relating to the above captioned issue of Boods, hereby requests payment be made from amounts
oa deposit in the Project Fund held by the Trustee/Paying Agent purssant to Section 7.02 of the

General Bond Resolution to the persoa, firm or corporation in the amount and for the purpose
set forth below:

Name and address of payee:

Amonnt of Payment: §




Purpose of Payment (If a reimbursement to the Board, ideatify payee(s), purposes
represented by such reimbursement and costs heretofore paid),

The undersigned Authorized Board Representative further certifies with respect to this
Requisition as follows: ‘
1.  The payment set forth herein is to be or was made or incurred in coanection with
mmmmmmmmmmofmmmms@pmmmmmmm
maccordammthmephmandspenﬁmmmuefurmmﬁymeﬁea;

2.  Theamount paid or w be paid, as set forth herein, is reasonable, is preseatly due
andpayable.andnaprupachargeagms:ﬂm?m;eﬂ?mdandhasnotbempad,

3. If the amount is payable to a general contractor under a construction and/or

insallatin contract, a certificate signed by an engineer approving the payment thereof is
attached hereto; and

4. Ifthe Board is seeking reimbursement for payment of items qualifying as Project
Costs hereunder, evidence of prior paymeént of the same is attached hereto

Authorized Board Representative
Approved for payment and paid: , 19
Axthorized Officer
ofTrumdPaymgAgm:




‘ EXHIRIT D
( TO THE GENERAL BOND RESOLUTION

PRIOR LIEN OBLIGATIONS

"Prior Lien Obligations” are previcusly issued obligations of the Board payable from
certain Auxiliary Revenues prior to the use of Auxiliary Revenues for payment of Debt Service
Requirements on the Bonds, including principal of and interest thereon as' weil as any other
paymmumwﬁchﬁundliapkzwpmmduﬁm including but not limited to, charges f
any credit or Hquidity facility provider, trustes or paying agent or any other entity, prior o the
payment of Debt Service Requirements on the Bonds (collectively “charges and fees®).
Capitalized terms used in this Exhibit D which are not defined herein shall have the meaning
ascribed thereto in the General Bond Resolution to which this Exhibit D pertaing.

Following the issiance of the Series 1994 Bonds, the Board will have ourstanding Priar

UmObﬁgaﬁmmﬁngmﬁﬂ,O&hpﬁndpdammmbymMﬁﬁary
Revenues. Principal of Prior Lien Obligations cutstanding 23 of May 31, 1994* is as follows:

. Outstanding as of
n - - lm{al iﬂ'
Louisiana Public Facilities Authority
C Toan Agreement dated as of October 1, 1988
- for Auxiliary Enterprises only $15,793,287
Stadent Housing Bonds: $ 7,800,000
R&mbmm:CmmmSmemfor
portion of State of Louisiana General
Obligation Bonds: $3.958.771
TOTAL $27.352.064

Source: University .

As of July 1, 1994 the towld principal of Prior Lies Obligations will be reduced
to $26,745,134 as the result of scheduled payments of principal. -




The following table sets forth principal and interest debt service requirements for the

Prior Lien Obligations for the Fiscal Years ended Juns 30, 1595 through 2010:

Flscal Year
Ending 639 Exincipal Interest Jota)

1995 $1,544,221 $1,290,110 $2,834,331

1996 1,758,597 1,221,563 2,980,160

1997 1,795,486 1,141,476 2,936,962

- 1998 1,885,438 1,060,173 2,945,611
1999 1,866,661 974,975 2,841,636

2000 1,977,747 891,796 2,369,543

2001 2,039,951 803,352 2,843,803

2002 1,665,473 712,957 2,378,430

2003 1,750,602 640,101 2,350,703

2004 1,807,921 563,769 2,37M,650

2005 1,659,923 486,659 2,146,582

2006 1,314,138 414,547 1,728,685

2007 1,221,508 340,645 1,562,557

2008 1,293,517 267,484 1,561,001

2009 1,367,120 189,873 1,557,053

2010 LT ~107.342 ~1.905.213

TOTAL $26.746.13¢ §$11.197.326 2 $31.333.960

Source: University

Includes variable rate LPFA loan with assumed rate of 6%.
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(AMENDED)

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College does hereby adopt the documents relating to the issuance of the
bonds being the General Bond Resotution and First Supplemental Resolufion and does hereby authorize the
sxecuion and delivery by the Chaiman or Vice Chairman and the Secretary of the Board of the General Bond_
Resolution and First Supplemental Resolution and such other documents or cerfificates necessary in
connection with the lssuance or the markefing of the Bonds and all cther transactions incident thereto, with such
changes and modifications which are deemed in the best interest of the Board by the Chairman or Vice
Chaknan and Secretary, and.does hereby raiify all prior actions taken on its behalf by University officials In
furtharance of this transaction, the Board does heraby modify is previous resolutions to authorize a master
r solution approach to the Issuance and to authorize the application of annual savings darived from th
purchasa of the sald equipment to future increases in utiity costs and deferred and preventive malntsnance
on the Baton Rouge Campus and to authotize such other matters as are set forth In the decuments.




CERTIFICATE

I, Carleen N. Smith, the duly qualified Administrative Secretary of the Board of Supervisors
of Lovisiana Stats University and Agricultural and Mechanical College, hereby certity that the foregoing s a tru
and exact copy of a resolution adopted by the Board of Supervisors atits meeting on 7
L8G4 at which meeting more than a quosum was present and voted.

N WITNESS WHEREOF, | have hereurdo signed my hame and affied the official seal of said
Board of Supenvisors this 4th day of September, 1996, T

QM

Administrative Secretary
BoardofSupemmsofLouslamStateUrﬁa’sityam
Agricultural and Mechanical College




RECOMMENDATION TO APPROVE LEASE OF LAND
ON LSU’S SOUTH CAMPUS TO THE
BATON ROUGE SPEECH AND HEARING FOUNDATION

To: Members of the Board of Supervisors
Date: April 27 2011

Pursuant to Article VII, Section 8, D.2(a) and D.2(b) of the Bylaws of the Louisiana State
University Board of Supervisors, this matter is a “significant board matter”.

D.2(a) The assignment, lease, transfer, encumbrance or sale of land, mineral rights, rights of
ways, servitudes, or other immovable property owned or controlled by LSU....

D.2(b) Any contract or series of related contracts for the design, construction, repair or renovation
of any building or other structure involving a total of $500,000 or more.

1. Summary of the Matter

LSU acquired land to be developed into the Louisiana State University Research Park located
south of the LSU campus on Nicholson Drive and GSRI Avenue. LSU conducted a master plan of the
property, which was approved by the LSU Board of Supervisors, and is in the process of developing the
LSU Innovation Park. The park covenants, restrictions, accepted uses, and other documents have
outlined the types of buildings, the accepted uses of the buildings, and the required interaction of all
research park entities with LSU.

Pursuant to the development of the Research Park, the Baton Rouge Speech and Hearing
Foundation (BRSHF), a 501(c)3 non-profit corporation, contacted the LSU Innovation Park as a possible
site location for constructing its new Treatment and Assessment Center. BRSHF proposes to lease 3.1
acres in LSU Innovation Park for an initial term of thirty (30) years, with two twenty (20) year renewal
options thereafter. Baton Rouge Speech and Hearing Foundation will pay to LSU a yearly scheduled
annual rent for use of the property.

BRSHF will, at its sole expense, design, construct and maintain a state of the art Treatment and
Assessment Center to provide treatment training and assistance to citizens with speech and hearing
challenges, as well as Autism Spectrum Disorders and other developmental disabilities. BRSHF
estimates construction costs to be approximately $5,000,000 to $6,000,000.

The lease proposes that the work shall commence no later than one year from effective date of
the Agreement and, unless delayed by Force Majeure, to be completed three (3) years from the effective
date. Construction shall not commence until the LSU Representative has given written notice to
commence and his/her written approval to the plans and specifications. The BRSHF will comply with the
architectural covenants set forth in the master plan for the LSU Innovation Park and the design will be
presented to the Board for approval at a later date. Upon expiration of the Agreement and pursuant to
the terms of the lease, BRSHF will donate any and all of its interest in the buildings and improvements to
the Board.

BRSHF is also requesting a first right of refusal on an additional 2.9 acres adjacent to the
property for future expansion.

The BRSHF is a 501(c)3 non-profit corporation that has demonstrated the necessary relationship
with various colleges/departments at LSU for research, programming and placement of student interns.



The LSU A&M Campus indicates that it and BRSHF have enjoyed a long-standing collaborative
relationship, as BRSHF employs LSU students and interns at the undergraduate, graduate, and PhD
levels each semester. Students are given the opportunity to work with patients dealing with a variety of
issues, including communications disorders, special education needs, psychology, occupational therapy,
speech pathology, and audiology. In addition, BRSHF is working with faculty on research projects and is
interested in co-submitting research proposals on Autism treatment and educational programs with the
University. BRSHF also allows LSU researchers to utilize data collected over the last 20 years in
providing these services. In summary, the campus represents that the BRSHF mission is directly aligned
with the goals and vision of the research mission of the University.

2. Review of Business Plan

= The proposed Ground Lease and Construction Agreement was drafted by University outside
counsel and has been reviewed by University staff. (Attachment A).

= A Preliminary Information for LSU Participation in a Significant Joint Project has been
prepared outlining the details of this Agreement (Attachment B). This document was
previously submitted to the LSU System on December 23, 2011.

= The proposed BRSHF Treatment and Assessment Center will be constructed solely with
private funding raised by BRSHF. No LSU funding will be required for the construction or
maintenance of the building or site.

= This matter is in compliance with the mission of developing the land into the LSU Innovation
Park, a University research park to promote economic development, technology
commercialization, and technology transfer to the private sector (Attachment A).

= An “Inspection Period” will commence on the effective date of the agreement and will expire
upon the parties’ accomplishment of the objectives outlined in the lease agreement and the
BRSHF’s commencement of construction, or upon the passage of twelve (12) months from
the effective date of the Agreement. In many real estate transactions, the buying/leasing
entity will request such a period to investigate the site, complete architectural plans, confirm
utility connections, obtain permits, and perform due diligence on the site before closing on the
property (Attachment D).

= Pursuant to the Agreement, BRSHF owns property, buildings, and improvements located at
535 West Roosevelt Street, Baton Rouge, Louisiana. BRSHF and the Board may negotiate
a separate transaction whereby BRSHF transfers that property to the Board in exchange for a
credit (based on verified fair market value of property) against the rent obligation owed by
BRSHF to the Board. Should parties reach such an agreement, an Amendment to this
Agreement will be executed to add the rent credit, upon recommendation of the Chancellor
and approval of the President.

= BRSHF has requested that the University submit a waiver to the BOS for the general liability
insurance coverage from $2M/$5M to $1M/$2M (Attachment E).

3. Fiscal Impact

BRSHF will solely fund the design, construction, maintenance and improvements to property and
will enter into a thirty (30) year lease with the Board of Supervisors with renewal options of two twenty
(20) year terms. The project will generate annual rental lease payments to LSU and the LSU Innovation
Park.

The land lease is structured according to real estate values developed for the LSU Innovation Park
(Attachment G). The campus administration certifies that the proposed rental rates, for both the original
term and the | renewal options, equal or exceed the fair market value for this use of the land. An
independent review of the fair market value determinations have not been made by system staff.



The annual lease rental rates are as follows:

Years Rent Years Rent
2-Jan $12,600 36-40 $22,875
5-Mar | $22,600 41-45 | $23,561
10-Jun | $19,158 46-50 $24,268
15-Nov | $19,733 51-55 | $24,966
16-20 $20,325 56-60 $25,746
21-25 | $20,934 61-65 | $26,518
26-30 $21,562 66-70 $27,313
31-35 | $22,209

Infrastructure funding will not be required as the site selected has road frontage on GSRI Avenue and is
“shovel ready,” which indicates that water, sewer, and utilities are at the site.

4. Description of Competitive Process

The LSU Innovation Park is designed to offer leased property to entities approved by the
accepted use statements and the master plan of the Park (Attachment A/Exhibit C). The land lease rates
have been developed from comparable leases (see Fiscal Impact section above).

Contract(s) will be negotiated between BRSHF and contractor(s). All work to be conducted shall
be pursuant to approval by LSU Representative or designee.

5. Review of Legal Documents
Proposed Ground Lease and Construction Agreement
6. Parties of Interest

= Board of Supervisors, LSU, LSU Innovation Park
= Baton Rouge Speech and Hearing Foundation (BRSHF)

7. Related Transactions

BRSHF shall enter into written contract(s) with contractors. BRSHF shall not enter into any
contract(s) without prior written approval of the LSU Representative or designee.

8. Conflicts of Interest
None known.

ATTACHMENTS
* Letter from Chancellor Martin
* Attachment A — Ground Lease and Construction Agreement
* Attachment B — Preliminary Information for LSU Participation in a Significant Joint Project
e Attachment C — Rendering to be submitted for approval at a later date
e Attachment D — Inspection Periods for Site Preparation
* Attachment E — Request for Insurance Waiver
e Attachment F — Research Park Lease Terms
e Attachment G — Research Park Lease Rate



RECOMMENDATION

It is recommended that the LSU Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College adopt the following resolution:

‘“NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College that John V. Lombardi, President of the Louisiana
State University System, or his designee, is authorized on behalf of and in the name of the Board of
Supervisors to approve the proposed ground lease at the LSU Innovation Park located at the LSU South
Campus on GSRI Avenue, Baton Rouge, Louisiana with the Baton Rouge Speech and Hearing
Foundation, a 501(c)3 non-profit organization, for the construction of the Baton Rouge Speech and
Hearing Foundation Treatment and Assessment Center and that the building design will be presented to
the Board for approval at a later date.

BE IT FURTHER RESOLVED that John V. Lombardi, President of the LSU System, or his
designee, is hereby authorized by and empowered for and on behalf of and in the name of the Board of
Supervisors, in consultation with General Counsel, to include in the Ground Lease and Construction
Agreement any and all provisions and stipulations that he deems in the best interest of the Board of
Supervisors or required by law.”



OLFIem OF THE

L P TIGENT
LOUISIANA STATE UNIVERSITY
Office of the Chancelior HAR ? 7 Zmz
LSU SYSTEM
To: John V. Lombardi Date: March 26, 2012
President
LSU System

From:  Mike Martin \/% :
Chancellor % ! Z

Subject: Recommendation to Approve Lease of Land on LSU’s South Campus to
the Baton Rouge Speech and Hearing Foundation

As you know, LSU has acquired land from the State of Louisiana to be developed into a LSU
Research Park located south of the LSU campus on Nicholson Drive and GSRI Avenue. The
Baton Rouge Speech and Hearing Foundation (BRSHF) has expressed an interest in leasing
314 acres on LSU's South Campus to construct, with their own funds, a state-of-the-art
treatment, programming and research center for Autism and other speech and hearing
therapies. BRSHF is a 501(c)3 non-profit corporation that meets the use conditions of the
LSU Innovation Park and has demonstrated the necessary relationship with various colleges
at LSU for research, programming and placement of student interns.

It is requested that the resolution and the accompanying documents be forwarded to the
Board of Supervisors for placement on the April 2012 meeting agenda.

Please let me know if you need additional information.

Attachments

=GENY
MAR 28 2012

PROPERTY & FACILITIES

Office of the Chancellor » 156 Thomas Boyd Hall © Baton Rouge, LA © 70803-5710 8 225-578-6977 © Fax225-578-5082
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LOUISIANA STATE UNIVERSITY

CAMPUS CORRESPONDENCE

To: Mike Martin Date: March 20, 2012
Chancellor

From: Eric N. Monday
Vice Chancellor for

Finance and Administrative Services & CFO

Subject: Recommendation to Approve Lease of Land on LSU’s South Campus to the
Baton Rouge Speech and Hearing Foundation

As you know, LSU has acquired land from the State of Louisiana to be developed into
a Louisiana State University Research Park located south of the LSU campus on Nicholson
Drive and GSRI Avenue. The land was formerly the Gulf South Research Institute and the
Albemarle Research Center. In deveioping the property into a research park, LSU conducted a
master plan of the property, which was approved by the LSU Board of Supervisors, and is in the
process of developing the park, now named the LSU Innovation Park. The park covenants,
restrictions, accepted uses and other documents have outlined the types of buildings, the
accepted uses of the buildings, and the required interaction of the research park entities with
LSU.

Pursuant to the development of the Research Park, the Baton Rouge Speech and
Hearing Foundation (BRSHF) contacted LSU Innovation Park for a possible site for their new
facility which will have increased space for their Autism programs and other related therapies
and programs that BRSHF performs for the community. The BRSHF is a 501(c)3 non-profit
corporation that meets the use conditions of the LSU Innovation Park and has demonstrated the
necessary relationship with various colieges at LSU for research, programming and placement
of student interns. The BRSHF has expressed an interest in leasing 3.1 acres on LSU’s South
Campus to construct, with their own funds, a state-of-the-art treatment, programming and
research center for Autism and other speech and hearing therapies.

It is requested that this resolution be placed on the agenda for review and approval at
the April 2012 meeting of the LSU Board of Supervisors. Should you have any questions,
please do not hesitate to contact me.

Attachments

FINANCE & ADMINISTRATIVE SERVICES
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Exhibit A, B & C




GROUND LEASE AND CONSTRUCTION AGREEMENT WITH
BATON ROUGE SPEECH AND HEARING FOUNDATION

THIS GROUND LEASE AND CONSTRUCTION AGREEMENT WITH BATON
ROUGE SPEECH AND HEARING FOUNDATION (the “Agreement™) is entered into by and

between

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL COLLEGE (the “Board”), a public
constitutional corporation organized and existing under the Constitution and laws
of the State of Louisiana, domiciled in the Parish of East Baton Rouge, said State,
appearing herein through John V. Lombardi, President of the Louisiana State
University System, duly authorized and empowered by said Board,

and

BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. (the
“Foundation™), a nonprofit corporation organized and existing under the laws of
the State of Louisiana, domiciled in the Parish of East Baton Rouge, said State,
appearing herein through Colleen Waguespack, President of the Foundation, duly
authorized and empowered by said Foundation,

to be effective as of the date on which the Agreement has been fully executed by both parties
hereto as reflected on the signature page (the “Effective Date™), and provides as follows:

WHEREAS, the Foundation is a private nonprofit Louisiana corporation afforded status
under Section 501(c)(3) of the Internal Revenue Code of 1986, as amended, whose tax-exempt
purpose includes but is not limited to providing treatment, training, and assistance to citizens
with speech and hearing challenges, as well as Autism Spectrum Disorders and other
developmental disabilities, and

WHEREAS, Louisiana Revised Statutes 17:3361 expressly authorizes the Board to lease
property to a nonprofit corporation such as the Foundation for the purpose of constructing and

renovating buildings, other structures, and improvements, and




WHEREAS, the Board is the owner of certain lands located on the South Campus of
Louisiana State University on GSRI Road in the City of Baton Rouge, Parish of East Baton
Rouge, State of L'(.)uisiana, and |

WHEREAS, the Foundation desires to lease and to construct certain buildings and
improvements on the aforementioned property at the Foundation’s sole expense for the
aforementioned purposes, all in accordance with plans and specifications to be approved by the
Board or the President of the Louisiana State University System or his duly authorized designee
(the “LSU System Representative™) and pursuant to the Board’s design standards and any
applicable standards of the LSU South Campus and LSU Innovation Park, c.opies of which are
attached hereto as Exhibit “C,” and

WHEREAS, the Board desires to grant to the Foundation a ground lease and certain
rights of use and access in order to facilitate the use of the property and construction of the
aforementioned buildings and improvement by the Foundation, and

WHEREAS, having the Foundation’s facility on Board property will further the mission
of the Board by providing opportunities for collaborative research with LS students and faculty
members by providing employment and internship opportunities for students at the
undergraduate, graduate, and doctoral levels in fields including communications disorders,
special education, psychology, occupational therapy, speech pathology, and audiology, and by
providing a long-term anchor tenant for the LSU Innovation Park, and

WHEREAS, the buildings and improvements to be constructed by the Foundation
pursuant to the terms of this Agreerﬁent will be donated by the Foundation to the Board upon the

expiration of and in accordance with the terms of this Agreement.




NOW, THEREFORE, in consideration of the mutual covenants, conditions and

agreements which follow, the parties agree:

ARTICLE I
LEASE OF THE PROPERTY

In consideration of the covenants, agreements, and conditions herein set forth, which the
Foundation hereby agrees shall be kept and performed, the Board does hereby lease unto the
Foundation, and the Foundation does hereby lease from the Board, certain property located on
the LSU South Campus in the Parish of East Baton Rouge, State of Louisiana, approximately 3.1
acres in size, all as depicted and described in more detail as “Parcel #1” on the attached Exhibit
“A” (the “Property”). The Property is located within that parcel of land known as LSU
Innovation Park and owned by the Board (the “Development™). Within __ days afier the
Effective Date of this Agreement, the Board shall provide the Foundation with a boundary
survey of the Property, and the location of the Property shall be subject to the approval of the
Board and the Foundation during the Inspection Period, as defined herein.

ARTICLE II
TERM

Unless sooner terminated as herein provided, this Agreement shall be and continue in full
force and effect for an initial term of thirty (30) years (the “Initial Term™), such Initial Term
commencing on the Effective Date, with two (2) separate and successive options to renew the
Agreement, {(each a “Renewal Term”), with each such Renewal Term being for a period of
twenty (20) additional and subsequent years (for a total possibie Term of up to seventy (70)
years). In the event and on each occasion that the Foundation desires to renew the Agreement
for either Renewal Term as provided for above, then provided the Foundation is not then in
default of this Agreement, the Foundation may exercise its right by providing written notice of
same to the Board no Iater than sixty (60) days prior to the expiration of the then current Term.
In the event that the Foundation fails to provide the Board with written notice within said sixty
(60) day period, then the Board shall provide the Foundation with written notice of the expiration
of this Agreement and the Foundation shall have an additional fifteen (15) days from the date of
the Foundation’s receipt of the Board’s written notice to provide written notice to the Board of
the Foundation’s election to renew the Agreement for either Renewal Term. “Term” as used in
this Agreement shall include the Initial Term and any exercised Renewal Term.




ARTICLE 111
INSPECTION PERIOD

3.1 Objectives During the Inspection Period. The “Inspection Period” shall
commence on the Effective Date of this Agreement and shall expire upon the parties’
accomplishment of the following objectives and the Foundation’s commencement of
construction, or upon the passage of twelve (12) months from the Effective Date of this
Agreement, whichever occurs first, unless this Agreement is terminated per this Article IIL
During the Inspection Period, the parties to the extent provided for herein shall work in good
faith and take all reasonable actions as reasonably necessary to accomplish the following
objectives:

a) The Foundation shall to the extent deemed necessary, at its sole expense, inspect
the Property, arrange for all necessary surveys (if the Foundation wants additional
survey work other than the boundary survey provided by the Board pursuant to
Article 1), soil borings, and other site investigations, review title to the Property,
and perform other studies and, investigations deemed necessary by the
Foundation.

b) The Foundation shall at its sole expense provide for the preparation of all design
and supporting documentation for the construction of the Work as defined herein
below, including but not necessarily limited to the plans and specifications for the
Work and the exterior architectural and site plans for the Property and Work, and
to obtain all necessary approvals for such plan, specifications, contracts and other
documents as required by this Agreement.

c) The Foundation shall at its sole expense obtain all necessary permits, licenses, and
other approvals from all regulatory agencies or bodies necessary to commence
construction of the Work.

d) The Foundation shall at its sole expense enter into a Construction Contract for the
construction of the Work and obtain the approval of the Construction Contract
from the Board, all as defined and set forth hereinbelow.

e) The parties shall strive to reach an agreement regarding the subject matter
addressed in Section 3.3 of this Agreement; provided, however, that the parties
shall not be obligated to reach such an agreement,

) The Foundation shall secure funds from donations, financing, or otherwise
sufficient means (as determined by the Foundation in its reasonable discretion) to
pay for construction of the Work per this Agreement.

g) The Foundation shall determine if all utilities are available at the Property and
sufficient for the Foundation’s use (as determined by the Foundation in its
reasonable discretion).

h) The parties shall agree upon the precise location of the Property and the Board
4




shall provide to the Foundation the boundary survey required in Article 1.

i) The parties shall satisfy all other conditions expressly provided for in this
Agreement, which are to be satisfied during the Inspection Period, or they may
waive any such conditions at their discretion.

3.2  Termination Rights During the Inspection Period. During the Inspection Period,
the Foundation and the Board to the extent provided for herein shall work in good faith and take
all actions reasonably necessary to accomplish the aforementioned objectives; however, each
party shall also have the right to terminate this Agreement at any time during the Inspection
Period by providing notice to the other pursuant to Article XII, in which event both parties shall
be released from any further liability hereunder. In the event the parties are unable despite their
best efforts to accomplish the aforementioned objectives during the Inspection Period, then each
party shall have the right to declare this Agreement terminated by providing notice to the other
pursuant to Article Xl1I, in which event both parties shall be released from any further liability
hereunder. If this Agreement is terminated during the Inspection Period, the Foundation shall
deliver to the Board copies of all reports, studies and investigations as additional consideration
for this Agreement.

3.3  Negotiations Regarding the Foundation’s Current Facility. The Foundation
currently owns property and buildings and improvements thereon located at 535 West Roosevelt
Street, Baton Rouge, Louisiana, 70802. The Board and the Foundation agree that during the
Inspection Period, to the extent allowed by law, they may but shall not be obligated to negotiate
a separate transaction whereby the Foundation transfers the aforementioned propeity to the
Board in exchange for a credit (based on the fair market value of the aforementioned property)
against the rent obligation owed by the Foundation to the Board pursuant to this Agreement. In
the event the parties reach such an agreement, they shall execute an Amendment to - this
Agreement to add the rent credit.

ARTICLE IV
CONSIDERATION

4.1 In consideration of the Board leasing the Property, the Foundation agrees to pay
the following scheduled amounts as annual rent; provided, however, that no rent shall be owed
for the period covered by the Inspection Period, it being understood and agreed that the Board is
receiving other good and valuable consideration during the Inspection Period by the Foundation
entering into this Agreement with the Board and undertaking at the Foundation’s significant cost
and expense certain tasks as provided for in the Agreement. Upon completion of the Inspection
Period, the entirety of the first annual rental payment shall be due on the first day of the first full
calendar month following the expiration of the Inspection Period, and the entirety of each
subsequent year’s rent shall be due each subsequent year on the anniversary of the first annual
rental payment (or first business day thereafter if such anniversary is not a regularly scheduled
business day).




Years Rent Years Rent
1-2 $12,600 36-40 | $22,875
3-5 $22,600 41-45 | $23,561

6-10 $19,158 46-50 | $24,268

11-15 | $19,733 51-55 | $24,966

1620 | $20,325 56-60 | $25,746

21-25 | $20,934 61-65 | $26,518

26-30 | $21,562 66-70 | $27,313

31-35 | $22,209

4.2  In no event shall the Board charge the Foundation for any maintenance, taxes,
insurance or any other expenses regarding the Development at any time during the first five (5)
years after the expiration of the Inspection Period. After the expiration of five (5) years from the
expiration of the Inspection Period, and once the Development is at least 50% occupied and open
for business, then the Board shall be entitled to charge the Foundation its pro rata share of
reasonable and customary maintenance expenses, teal estate taxes, and general liability,
property, and other insurance related solely to the common areas of the Development as charged
to all other occupants in the Development to the extent described herein. The Foundation’s pro
rata share shall be limited to the total of the maintenance, real estate taxes, and general liability,
property, and other insurance associated with the common areas located within the Development.
The Foundation’s pro rata share of said amounts shall be based upon a fraction, the numerator of
which is the rentable area of the Property (3.1 acres) and the denominator of which is the greater
of the possible rentable area in the Development if it were fully developed (184.89 acres, less a
reasonable amount for common areas) or upon completion of the Development the actual
rentable area within the Development. The Board shall bill the Foundation annually for it’s pro
rata share of all such expenses complete with reasonable detail of the actual amount incurred and
calculation of the Foundation’s pro rata share. Common areas of the Development shall include
only the portions of the Development, in existence from time to time, which are intended and
available for the common and non-exclusive use of all occupants within the Development (as
opposed to being available for the use of specific occupants) which includes but is not
necessarily limited to private streets and alleys, landscaping, sidewalks, signage, lighting,
utilities and the like for the common areas. Expenses shall exclude:

(a) The cost of any initial improvements in the Development;

(b) Wages, salaries and benefits of personnel to the extent they render
services to the Development;

(¢)  Costs of operating the Development management office (including
reasonable rent);

(d)  Capital expenditures;

(e)  Any profit, overhead or management fees;




63 Expenses for which the Board is reimbursed or were caused by the
Board’s negligence or willful misconduct;

(g) Expenses, taxes and insurance on leasable areas in the
Development;

(h) Professional fees;

(i) Expenses attributable to a particular occupant of the Development.

4,3 The Board shall prepare complete and accurate books and records of the expenses
billed to the Foundation under Section 4.2 above, in accordance with GAAP, consistently
applied, and shall keep such books and records at offices in Baton Rouge, Louisiana, for at least
twenty-four (24) months after delivery of the settlement statement to the Foundation. Within
thirty (30) days after receipt of a settlement statement by the Foundation (“Review Period”), if
the Foundation disputes the amount set forth in the settlement statement, the Foundation’s
employees or an independent representative retained by the Foundation, designated by the
Foundation, may, afier a reasonable time not to exceed thirty (30) days’ prior written notice to
the Board and at reasonable times, inspect the Board’s records (pertaining solely to the Board’s
calculation of expenses for the immediately prior year billed to the Foundation under Section 4.2
above) at the Board’s offices in Baton Rouge, Louisiana, provided that the Foundation is not
then in default after expiration of all applicable cure periods and provided further that the
Foundation and such representative shall, and each of them shall cause their respective agents
and employees to, maintain all information contained in the Board’s records in strict confidence.
Notwithstanding anything to the contrary, in no event shall any audit be conducted on a
contingency fee basis. Notwithstanding the foregoing, the Foundation shall only have the right
to review the Board’s records one (1) time during any iwelve (12) month period. The
Foundation’s failure to provide the Board with notice that it elects to audit the amounts set forth
in any settlement statement within the Review Period shall be deemed to be the Foundation’s
approval of such settlement statement and the Foundation, thereafter, waives the right or ability
to dispute the amounts set forth in such settlement statement. If the Foundation’s inspection of
the Board’s records per this Section 4.3 shows a discrepancy between the amount the Foundation
was charged by the Board for its pro rata share of such expenses and the amount of the Foundation’s
pro rata share of such expenses as determined by the Foundation, then the Foundation shall provide
the Board with written notice and the parties shall reasonably adjust the discrepancy by payment to
the Board or refund to the Foundation, as appropriate, within thirty (30) days after the date of the
Foundation’s notice to the Board. In the event that the parties cannot reasonably agree on the
adjustment, then either party may seek a judicial determination.

ARTICLE Y
AGREEMENT TO CONSTRUCT BUILDINGS
AND IMPROVEMENTS ON THE PROPERTY

The Foundation does hereby agree at its sole expense to direct the preparation of the
design and all supporting documentation for the construction of the improvements to the
Property, and to construct certain buildings and improvements on the Property pursuant to said




design, all in accordance with plans, specifications, and exterior architectural and site plans
approved by the LSU System Representative and/or the Board and pursuant to the Board’s
design standards and any applicable standards of the LSU South Campus and LSU Innovation
Park, copies of which is attached hereto as Exhibit “C” (the “Work™). The Foundation further
agrees to donate any and all of its interest in the Work to the Board upon expiration of this
Agreement or in accordance with Section 13.2 hereof, and to execute all reasonably necessary
paperwork to effectuate said donation. It is estimated that the total cost of the renovations and
improvements, including the design thereof, will be approximately $5,000,000 - $6,000,000, all
of which cost and expense shall be paid by the Foundation; however, should the final cost difter
from said amount, it shall not affect any other terms of these Agreement, except that said amount
may not be increased above $7,000,000.00 or decreased below $4,500,000.00 without the written
consent of the L.SU System Representative, subject to the requirements of Section 6.11 hereof.
The Foundation shall own all Work during the Term of this Agreement.

ARTICLE VI
CONSTRUCTION

At its sole expense, the Foundation shall design and construct buildings and
improvements on the Property in a good and workmanlike manner, in accordance with the
following provisions:

6.1 Plans and Specifications; Change Orders. The Work to be performed by the
Foundation pursuant to this Agreement is generally described on Exhibit “B” hereto, and no
material deviation therefrom shall be implemented without the prior written consent of the LSU
System Representative. During the Inspection Period and at least sixty (60) days prior to
commencement of the Work, plans and specifications shall be delivered to the LSU System
Representative for review. The L.SU System Representative shall approve or disapprove, upon a
commercially reasonable basis and upon compliance with all applicable standards of the Board,
the L.SU South Campus, and the L.SU Innovation Park, such plans and specifications in writing
within thirty (30) days of receipt thereof. Furthermore, the exterior architectural and site plans
shall be presented to the Board for approval during the Inspection Period and prior to
commencement of any portion of the Work on the Property. If any part of the plans,
specifications, or exterior architectural and site plans are disapproved, then the Board shall with
all reasonable diligence provide sufficient written reasons and justification that the Foundation
can adequately work to address any deficiencies in the submission. No Change Orders to the
Construction Contract (as defined herein) or changes to the plans, specifications, and/or exterior
architectural and site plans which materially deviate therefrom shall be implemented without the
prior written consent of the LSU System Representative. Any request for Change Orders to the
Construction Contract (as defined herein) or changes to the plans, specifications, and/or exterior
architectural and site plans shall be made to the LSU System Representative, who shall approve
or disapprove, upon a commercially reasonable basis and upon compliance with all applicable

~design standards of the Board, the LSU South Campus, and the LSU Innovation Park, such
request in writing within ten (10) business days of having received such request from the
Foundation. If any Change Orders or changes to the plans, specifications, or exterior
architectural and site plans are disapproved, then the Board shall with all reasonable diligence
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provide sufficient written reasons and justification that the Foundation can adequately work to
address any deficiencies in the submission. In the event that the LSU System Representative has
not approved of the Foundation’s plans and specifications during the Inspection Period, the
Foundation may elect to terminate this Agreement per Section 3.2.

The LSU System Representative shall submit the plans and specifications for the Work to
the Office of Facility Planning and Control (“OFPC™), which shall review the plans and
specifications for the Work for the purpose of determining compliance with applicable building
codes, space standards where appropriate, and standards assuring quality of construction. The
plans and specifications for the Work shall be submitted to OFPC during the Inspection Period,
and OFPC approval shall be obtained prior to commencement of construction. In the event that
OFPC has not approved of the Foundation’s plans and specifications during the Inspection
Period, then either party may elect to terminate this Agreement per Section 3.2.

6.2  Commencement and Completion of the Work. Unless delayed by Force Majeure
(defined as (a) any act of God, lightning, hurricane, tropical storm, tornado, and/or other adverse
and inclement weather, fire, explosion, flood, act of a public enemy, war, insurrection, riot or
civil disturbance, (b) any labor dispute, strike, work slow-down or work stoppage, (c)
unreasonable delay or unavailability of materials needed for the Work, (d) unreasonable
governmental delay, (e) unreasonable delay by the Board, or (f) any other similar cause or
similar event beyond the reasonable control of the Foundation), the Foundation agrees to
commence construction of the Work on the Property no later than one (1) year after the Effective
Date of this Agreement, and shall make best efforts to complete the Work no later than (3) years
after the Effective Date of this Agreemeni. Said Work shall not commence umntil the Board has
approved the exterior architectural and site plans and the LSU System Representative has given
his written approval to the plans and specifications and his written approval of the notice to
commence. The commencement and completion dates set forth Agreement herein may be
extended by a written change order issued by the Foundation and approved in writing -by the
LSU System Representative. Notwithstanding anything to the contrary provide for herein, in the
event that the Foundation is delayed from meeting any deadline provided for in this Agreement
as a result of any event of Force Majeure, then the time period provided to the Foundation shall
be extended by the number of days that the Foundation is delayed by an event of Force Majeure.

6.3 Construction Contract. The Work shall be performed on behalf of the Foundation
pursuant to one or more written contracts between the Foundation and a contractor or contractors
(the “Construction Contract”). Where appropriate, the Construction Contract(s) and bond(s)
shall be recorded properly with the Clerk of Court of East Baton Rouge Parish prior to
commencement of the Work. The Foundation shall include in every Construction Contract a
liquidated damages clause acceptable to the LSU System Representative. The Foundation shall
not enter into any Construction Contract without the prior written approval of the LStJ System
Representative. The LSU System Representative shall approve or disapprove such Construction
Contract within ten (10) business days of receipt of a copy of the Construction Contract from the
Foundation. If the LSU System Representative shall disapprove the submission, the LSU
System Representative shall provide sufficient written reasons and justification that the
Foundation can adequately work to address any deficiencies in the submission. The Board and.
the Foundation hereby acknowledge the following, and to the extent practically and legally




possible, each Construction Contract and all subcontracts entered into by the general
contractor(s) shall acknowledge expressly that the contractor and subcontractors have been
informed of the following:

a. The Work will be performed solely and exclusively for the Foundation.

b. The Foundation is a scparate legal entity from the Board, and the
Foundation has no authority to obligate the Board to any extent whatsoever.

C. Neither the Board nor the State of Louisiana shall be liable, directly or
indirectly, for the payment of any sums whatsoever or for the performance of any other
obligation whatsoever arising out of the Work performed pursuant to this Agreement;
provided, however, that this provision shall not be deemed to limit the liability of the
State Office of Risk Management under any policy or policies of insurance provided or
issued to the Board, to the Foundation, or to any other entity.

d. The Foundation has no ownership interest in the Property upon which the
Work will be performed. Any renovations and improvements placed on the Property of
the Board, including the Work, shall be owned by the Foundation during the Term of this
Agreement and shall become owned by the Board upon termination or expiration of this
Agreement as provided for herein. The Work shall not give rise to any rights against the
Property or the Board.

6.4  The Foundation shall require that the contractor(s) provide a performance and
labor and materials payment bond with a corporate surety authorized to do business in the State
of Louisiana. Said bond shall be for the greater of the full amount of the contract price or for the
amount of the guaranteed maximum price of the Work. Both the Foundation and the Board shall
be obligees under the bond.

6.5  Rights Concerning the Property During Construction. To the extent necessary, the

Foundation and its contractors shall have the right to occupy and use the Property, with
reasonable ingress to and egress from the Property and as otherwise provided in Section 6.6
hereof, during the term of this Agreement. With the prior written consent of the LSU System
Representative, the Foundation shall fence or block off in a safe and secure manner acceptable to
the LSU System Representative that area of the Property necessary to perform the Work. The
Foundation assumes all responsibility for the condition of the Property used by it during the term
of this Agreement. The Foundation and its contractors shall maintain the Property and all
buildings and improvements and thereon in a reasonably prudent manner at all times. The
Foundation will take prudent care of the Property and return same to the Board upon expiration
or termination of this Agreement in as good a condition as when received, as modified by
construction of the Work, ordinary wear and tear excepted. The Foundation accepts the Property
for the purposes herein outlined without any warranty of title or recourse whatsoever against the
Board, except as otherwise specifically provided for in this Agreement.

6.6  Access over Adjoining Property During Construction. The Foundation shall be
entitled to reasonable access to the Property over and across adjoining property owned by the
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Board as is reasonably necessary in order for the Foundation to fulfill its obligations hereunder;
provided, however, that the Board shall designate in advance during the Inspection Period
specific adjoining property/properties that may be used by the Foundation pursuant to this
paragraph, The Board shall be entitled to designate different comparable replacement adjoining
properties to be used for access from time to time as circumstances dictate. The Foundation will
not unreasonably interfere with the Board’s use of such other property / properties.

6.7  Board/LSU Rules and Regulations; Code Compliance; Board Access During
Construction. The Foundation agrees that it will comply with all Board regulations and policies
with regard to all contractors and personnel entering the Property for purposes of renovation and
improvement, which regulations and policies will be addressed at the pre-construction
conference, and with all state and local laws and ordinances regulating its operations on the
Property, and that Foundation will secure at its own expense all necessary permits, licenses and
other approvals from all regulatory agencies or bodies necessary for the Work. The Foundation
shall make these same requirements of its contractor(s) for the Work. The Foundation and its
contractors shall design and construct the Work in accordance with all adopted current and
applicable codes, rules, regulations, applicable laws, and applicable amendments thereto,
including but not limited to the International Building Code, NCANSI-A117.1 (1986 or the
edition current as of the Effective Date hereof), the most recent edition of the NFPA 101: Life
Safety Code, the Americans with Disabilities Act, and all applicable local and state uniform
building codes in effect as of the Effective Date hercof. The Work and the Property shall be
subject to inspection by the LSU System Representative, who shall have access at all times to the
Work and the Property for all purposes including but not limited to the right to review the Work
to determine that it is being performed in compliance with approved plans and specifications and
in a good and workmanlike manner. Furthermore, the LSU System Representative(s) shall at all
times have access to the Property and the exercise of all rights provided for in this Agreement
and by law.

6.8 Approvals. The Board shall not unreasonably withhold, condition, deny or delay
any approval or consent required pursuant to this Agreement. Failure by the Board to approve or
disapprove within a time limit set forth herein shall be deemed disapproval by the Board unless
otherwise set forth herein.

6.9  Signage. Before erecting or placing any sign upon the Property, the Foundation
shall submit the design specifications of such sign to the LSU System Representative for
approval, which approval shall not be withheld if such signage is consistent with the Board’s and
the LSU South Campus’ current signage policy or if such signage was included in the plans and
specifications which have been approved by the LSU System Representative.

6.10  Acceptance of The Work. Prior to acceptance of the Work, the Foundation shall
deliver the following to the LSU Systern Representative:

a. All governmental reviews, acceptance letters, and associated appeals,
including but not limited to the Office of the State Fire Marshall and the Department of
Public Health, if applicable; and
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b. A clear lien certificate as to the Work obtained from the East Baton Rouge
Parish clerk’s office, or evidence that any and all liens against the Property and the Work
have been adequately bonded.

The Foundation will not accept the Work without the written approval of the LSU System
Representative. The Foundation agrees to complete all warranty and punch list items within the
first year following approval by the LSU System Representative of the acceptance of the Work.
The Board reserves the right to refuse, itself or through the LSU System Representative, the
acceptance of the Work unless the Foundation certifies in writing to the LSU System
Representative that monies equal to the value of the punch list deficiencies have been withheld
by the Foundation for payment to the contractor for completion of the punch list items and that
such monies shall not be expended for any other purpose. Final payment shall not be made to
the contractor unti! the LSU System Representative agrees in writing that the punch list items
have been completed.

6.11 Funds for The Work. If the President of the LSU System so requests, prior to the
commencement of the Work, the Foundation shall certify in writing to the LSU System
Representative that the total amount of money needed to complete the Work has been collected
and/or appropriate financing acquired by the Foundation and that such funds have been and will
be dedicated to that use and will not be expended for any other purpose.

6.12 Clerk of the Works. If in the LSU System Representative’s sole discretion it
becomes necessary, the Foundation shall hire at its sole expense a Clerk of the Works for full-
time supervision of the Work, which cost shall not exceed reasonable market rate for such
services.

6.13  No Liens or Sale: Release of Recorded Liens. The Foundation shall not suffer or
permit any liens to be enforced against the Property, the Work, or the Board by reason of a failure
to pay for any work, labor, services, or materials supplied or claimed to have been supplied to the
Foundation or to anyone through or under the Foundation related to the Work or the Property. If
any such liens shall be recorded, the Foundation shall cause the same to be released of record, or
in the alternative, if the Foundation in good faith desires to contest the same, the Foundation
shall be privileged to do so, but in such case, the Foundation hereby agrees to indemnify and
save the Board harmless from all Hability for damages occasioned thereby and shall, in the event
of a judgment of foreclosure on said lien, cause the same to be discharged and released prior to
the execution of said judgment. Furthermore, at the LSU System Representative’s request, the
Foundation shall promptly deposit with the Recorder of Mortgages for East Baton Rouge Parish
a bond guaranteeing payment of any such liens.

6.14 Financing or Sale of Property. Except as otherwise provided for in Article XV,
the Foundation shall not agree to any financing arrangements with respect to the funding of the
construction of the Work or any encumbrances on the Work or otherwise related to the Property
without the prior written approval of the LSU System Representative. The Foundation shall not
sell or transfer title to the Work or any improvements related to the Property without the prior
written approval of the President of the LSU System.
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6.15 Protection of Trees and Utility Lines. The Foundation and its contractor(s) will
not remove or trim any trees located on or adjacent to the Property without the prior written
consent of the LSU System Representative, which consent shall not be unreasonably withheld.
During construction, the Foundation and its contractors will protect and guard all trees standing
within 100 yards of the construction site for a distance of ten (10} feet from the drip line of each
tree against vehicular traffic and other reasonably foreseeable hazards, and Foundation and its
contractors will not store any construction materials within the protected areas. Any existing
utility lines to surrounding buildings must be rerouted by the Foundation with the prior approval
of the LSU System Representative in order that the Work not be placed over any existing utility
lines.

ARTICLE VII
USE, MAINTENANCE, AND REPAIRS

7.1 Use. Subject to the terms and provisions hereof, the Foundation shall use the
Property and the buildings and improvements thereon solely for housing a Treatment and
Assessment Center to provide for its aforementioned purpose of providing treatment, training,
and assistance to citizens with speech and hearing challenges, as well as Autism Spectrum
Disorders and other developmental disabilities, and all reasonably related uses (the “Permitted
Use™). The Foundation’s use of the Property shall comply at all times with all applicable laws,
orders, ordinances, zoning ordinances, regulations, and statutes of any federal, state, parish, or
municipal government now or hereafter in effect, including all environmental laws and
regulations. The Board represents and warrants that to the best of its knowledge there are no
restrictions by zoning ordinance or otherwise restricting the Foundation’s use of the Property as
provided for in this Agreement.

7.2  Prohibited Uses. The Foundation shall not use the Property for the sale,
distribution, storage, transportation, or handling of petroleum or synthetic products. The
Foundation shall not make any use of the Property in violation of any applicable statutes,
ordinances, regulations or laws and shall not permit any contamination or pollution on or about
the Property or increase the fire or insurance hazard by any use thereof. Before beginning any
work on the Property, the Foundation shall obtain any permits required by the State of Louisiana,
the Parish of East Baton Rouge, the United States of America or any of their subdivisions,
agencies or departments related to the sale, distribution, storage, transportation, or handling of
petroleum or synthetic products. The Foundation shall not install or otherwise place storage
tanks in or on the Property without the LSU System Representative’s prior written consent,
which, in addition to any other conditions required by the Board, shall be subject to the condition
that any such tank shall be located on a concrete slab and shall be surrounded by a retaining wall
that shall retain the products stored in the tanks in the event of any spill, discharge, leak, overfill,
or other release.

7.3  Utilities. The Foundation shall be solely responsible for payment of all utilities
related to the Property, including but not limited to charges for electricity, energy, light, heat, air
conditioning, power, telephone, garbage, or other trash removal and disposal, water, and sewer
user fees. All utilities will be billed directly to and in the name of the Foundation. Electrical
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service is available on a pole across the street from the Property. Underground sewage and water
lines are available along the length of GSRI Avenue. It shall be the responsibility of the
Foundation to make all necessary arrangements to tap into these existing and other services. The
Foundation shall be allowed to tie into all future utilities installed in the Development at its
discretion and sole cost.

7.4  Operating Expenses. The Foundation shall pay all expenses, costs, premiums,
and disbursements of any nature whatsoever accrued or incurred in connection with the
ownership, lease, management, operation, maintenance, repair and insurance of the Property,
including any and all improvements.

7.5  Maintenance and Repairs. The Foundation shall maintain the Property, the
grounds, and all buildings and improvements thereon in good condition and make all necessary
repairs to the improvements thereon to maintain them in the same or better condition as they
were at the beginning of the Term and after completion of the Work, ordinary wear and tear
excepted.

7.6  Access to Property. The Board shall provide to the Foundation ingress and access
to the Property at all times. The Foundation shall at all times allow the Board ingress, egress,
and access through and across the Property as necessary to access any adjoining property owned
by the Board. Notwithstanding the foregoing, entry by the Board shall occur in such a manner as
to not unreasonably interfere with the Foundation’s use and enjoyment of the Property and to not
to jeopardize the security of the occupants of the Property.

7.7  Mineral Exploration and Production. Notwithstanding any other provision of this
Agreement, the Board expressly reserves all mineral rights regarding the Property, including but
in no way limited to the right, acting either directly or through its agents, contractors, and/or
mineral lessees, to conduct mineral exploration and production activities below the Property by
directional drilling. Notwithstanding said reservation of rights, the Board agrees that it shall not
conduct any surface operations on the Property. The Foundation shall allow the Board, its
employees, agents, and contractors to access the Property for and shall not in any way interfere
with such operations. In the event that the Board, its agents, and/or contractors perform such
operations on the Property, it shall do so in a manner that does not interfere with the
Foundation’s permitted use of the Property.

7.8  Waiver and Disclaimer of Warranties. Subject to the Foundation’s right to
terminate during the Inspection Period in Article 111, the Foundation accepts the Property in its
“as is” and existing condition, at the Foundation’s sole risk and without any warranty of any kind
or nature, whether express or implied, contractual or statutory and whether as to the condition
(patent or latent) or state of repair of the Property or the fitness of same for the Foundation’s
purposes or for any other purpose whatsoever, except as may otherwise be specifically provided
for herein, The Board warrants only against eviction, and all other warranties are expressly
disclaimed by the Board and waived and renounced by the Foundation,
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ARTICLE VIll
INSURANCE

8.1

Required Insurance. Throughout the Term of this Agreement, the Foundation

shall at all times maintain or cause to be maintained, with respect to the Property and all

buildings and improvements thereon, insurance in the following types and amounts.

Such

insurance shall be with insurance companies duly licensed to do business in the State of
Louisiana and, to the extent available on commercially reasonable terms, bearing a rate of
A+:XV in the latest Best Casualty Insurance Reports.

TYPE

AMOUNT

Commercial General Liability Insurance for
the following where the exposure exists:

{a) premises-operations

(b) broad form Lease liability

(c) products/completed operations

(d) use of Contractors and subcontractors
(e) personal injury (bodily injury and death}
(f)broad form property damage

(g) explosion, collapse and underground
property damage

(h) independent Contractors

(i)sprinkler leakage legal liability

Coverage in an amount not less than:

$2,000,000.00 per occurrence;
$5,000,000.00 General Aggregate; and

$5,000,000.00 Products & Completed
Operations Aggregate; less a
commercially reasonable deductible.
“Claims Made form is not acceptable.

Business Automobile Liability Insurance for
bodily injury and property damage, covering
owned, hired, rented, and leased
automobiles.

Combined single limit of One Million Dollars
($1,000,000.00) per occurrence.

Worker’s Compensation & Employer’s
Liability Insurance.

Limits as required by the Labor Code of the
State of Louisiana and Employer’s Liability
coverage. Employer’s liability limit is to be
$1,000,000.00 when work is to be over.

Business Interruption Insurance covering
loss of rents by reason or total or partial
suspension of, or interruption in, the
operation of Leased Premises caused by the
damage thereof.

12 months guaranteed rental revenue.
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In amounts determined by LSU to be
reasonable, but no more than the amount
available under the National Flood Insurance
Program.

Flood insurance, if applicable.

Liquor liability insurance, if applicable Limits of One Million ($1,000,000.00) Dollars

8.2  Additional Insurance Requirements During the Work. Unless otherwise approved
in writing by the LSU System Representative, during the Work, the Foundation shall maintain or
require .its contractor to maintain the following insurance in addition to the coveragés provided
by 6.1 above:

a. Builder’s Risk Insurance. The Foundation or Contractor shall provide an “All
Risk” builder’s risk insurance policy, including but not limited to fire and extended
coverage insurance including wind, earthquake, collapse, vandalism, malicious mischief,
and theft including theft of materials whether or not attached to any structure, for not less
than one hundred percent (100%) of the full replacement value of the Work, the Property,
-~ and all buildings and improvements located on the Property, to protect against any
damage or loss during the Work. This policy shall be taken out prior to commencement
of construction and discontinued upon final completion of all Punch List items to the
satisfaction of the LSU System Representative. The coverage shall include the architect’s
and engineer’s fees to provide plans, specifications and supervision of work for the repair
and/or replacement of property damage following a loss during construction. Written
evidence of such insurance shall be provided to the LSU System Representative prior (o
commencement of the Work. The policy shall include coverage for and shall run in favor
of the Board, the Foundation, and Foundation’s contractor(s) and any subcontractors as
their interests may appear.

b. General Iiability and Property Damage Insurance. The Foundation and its
contractors, before commencing any Work, shall procure such comprehensive liability
and property damage insurance, including, but not limited to Commercial General
Liability, Personal and Advertising Injury Liability, Products and Completed Operations
Liability and insurance for the operation of motor vehicles, which will cover, to the
extent allowed by law, the Foundation’s, the Board’s, and the architect’s legal liability
(but not the architect’s professional liability) arising out of the construction of the
buildings and improvements performed by the Foundation or any of its contractors or
subcontractors and by anyone directly or indirectly employed by any of them, for claims
for damages for personal injury, including accidental death, as well as claims for property
damage, including but not limited to damage to surrounding structures and buildings.
Unless otherwise agreed to in writing by the Board, such policy or policies of insurance
shall provide minimum liability limits of Two Million and 00/100 Dollars
($2,000,000.00) per occurrence and Five Million and 00/100 Dollars ($5,000,000.00)
general aggregate. The Foundation shall also require its contractors and subcontractors to
have in full force and affect a policy of workers’ compensation and employer’s liability
insurance before proceeding with the construction under this Agreement, which insurance
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shall be in compliance with the Louisiana Workers Compensation Act. Employer’s
liability coverage shall be included with a minimum Jimit of $500,000 per accident/per
disease/per employee.

c. Architect’s Design, Errors and Omissions. Upon execution of this Agreement,
the Foundation shall provide to the Board evidence that the architect for the Work has
procured architect’s design, errors and omissions insurance coverage for the Work in an
amount acceptable to the LSU System Representative.

d. Pollution Liability. Pollution Liability Insurance, including gradual release as
well as sudden and accidental releases, shall be obtained by the Foundation and/or its
contractors prior to commencement of the Work and shall include a minimum limit of not
less than $1,000,000.00 per claim.

8.3  Required Insurance Shall Be Primary. All insurance required hereby shall be
primary as respects the Board and its board members, employees, agents, and volunteers. Any
insurance or self-insurance maintained by the Louisiana Office of Risk Management and the
Board shall be excess and noncontributory of Foundation or any contractors’ insurance.

8.4  Failure to Comply With Reporting Requirements. Any failure of the Foundation
or its contractor(s) to comply with reporting requirements of a policy required hereby shall not
affect coverage provided to the Board and its board members, employees, agents, and volunteers.

8.5  Application of Multiple Policies. The Foundation’s and/or any contractors’
insurance shall apply separately to each insured against whom a claim is made or suit is brought,
except with respect to the policy limits.

8.6  No Release. Neither the acceptance of the completed Work nor the payment
therefor shall release the Foundation or any contractor from the obligations of the insurance
requirements or indemnification set forth herein.

8.7  No Recourse. The insurance companies issuing the required policies shall have
no recourse against the Board for payment of premiums or for assessments under any form of the
policies.

8.8  Excess Insurance. Excess umbrella insurance may be used to meet the minimum
requirements for the general liability and automobile liability only.

8.9  Deductibles and SIR’s. Any deductibles or self-insured retentions must be
declared to and accepted by the LSU System Representative. The Foundation and/or its
contractors shall be responsible for all deductibles and self-insured retentions.

8.10 No Special Limitations. The coverage required hereunder shall contain no special
limitations on the scope of protection afforded to the Board and its board members, employees,
agents, and volunteers.

17




8.11 Licensed Louisiana Insurers. All insurance shall be obtained through insurance
companies duly licensed and authorized to do business in the State of Louisiana, and unless
waived in writing by the LSU System Representative, which, to the extent available on
commercially reasonable terms, bear a rating of A+:XV in the latest A. M. Best Co. ratings
guide. If at any time an insurer issuing a policy hereunder does not meet the minimum A. M.
Best Co. ratings, and such requirement has not been waived in writing by the President of the
LSU System, the Foundation and/or contractor shall obtain a policy with an insurer that meets
the A. M. Best Co. rating required and shall submit another Certificate of Insurance as required
hereunder.

8.12  Occurrence Based Policies. All insurance required hereunder shall be occurrence
coverage. Claims-made policies are not allowed.

8.13 Verification of Coverage, The Foundation shall furnish the LSU System
Representative with Certificates of Insurance reflecting proof of coverage required hereunder.
The certificates for each insurance policy are to be signed by a person authorized by that insurer
to bind coverage on its behalf. The certificates are to be received and approved by the LSU
System Representative before Work commences and upon any contract renewal thereafter. In
addition to the certificates, the Foundation shall submit the declarations page and the cancellation
provision endorsement for each insurance policy. The L.SU System Representative reserves the
right to request complete certified copies of all required insurance policies at any time. Said
certificates and policies shall to the extent allowed by law provide at least a thirty (30) day
written notification to the LSU System Representative prior to the cancellation thereof. Upon
failure of the Foundation to furnish, deliver and maintain such insurance as provided herein, and
expiration of the cure period in Section 13.1(c), this Agreement, at the election of the Board, may
be suspended, discontinued or terminated; alternatively, the Board may, but shall not shall be
obligated to, obtain said insurance on behalf of the Foundation at the Foundation’s commercially
reasonable cost and expense. Failure of the Foundation to purchase and/or maintain, either itself
or through its contractor(s), any required insurance, shall not relieve the Foundation from any
liability or indemnification hereunder.

8.14 Additional Insureds. The Foundation, the Board, and their board members,
employees, and agents shall each be named as additional insureds on all policies required hereby.

ARTICLE IX
DONATION OF WORK AND IMPROVEMENTS AND TITLE THERETO

Upon the expiration of this Agreement, the Foundation shall donate the entirety of the
Work, including all buildings and improvement constructed and/or located on the Property, to the
Board. The parties agree to execute any and all documents necessary to effectuate the donation
and the acceptance thereof by the Board and will record the donation and acceptance in the
records of East Baton Rouge Parish. The Foundation shall own all Work during the Term of this
Agreement.
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ARTICLE X
OPTION AND RIGHT OF FIRST REFUSAL ON ADJOINING PROPERTY

10.1 Option. For a period of two (2) years commencing on the expiration of the
Inspection Period, the Foundation shall have the option to lease an additional adjoining tract
comprising approximately 2.9 acres as depicted and described in more detail as “Parcel #2” on
the attached Exhibit “A”. The Board shall not lease Parcel #2 during this two-year period to
anyone except the Foundation. The Foundation may exercise the option by providing written
notice thereof within said two years as provided for in Article XIL. In the event the Foundation
timely exercises the option, the parties shall negotiate an amendment to this Agreement
pertaining to Parcel #2 adding Parcel #2 to the “Property”, on the same terms as contained
herein, and at the same rental rate per acre as contained herein.

10.2  Right of First Refusal. In the event the Foundation declines to exercise the option
during the first two (2) years of the Agreement as set forth in Section 10.1 above, the Board
hereby grants a right of first refusal in favor of the Foundation as to Parcel #2 for the remainder
of the Term or until extinguished as provided below. Pursuant to such right of first refusal, if the
Board receives a good-faith offer from a bona fide third-party to lease Parcel #2 at no less than
the then-current fair market value thereof or that is otherwise acceptable to the Board, then the
Board shall notify the Foundation in writing of said offer as provided for in Article XII. The
Foundation shall then have thirty (30) calendar days from receipt of said notice to notify the
Board as set forth in Article XII whether it wishes to exercise its right of first refusal against
Parcel #2. If the Foundation elects to exercise its right of first refusal, then the Board shall lease
Parcel #2 to the Foundation by adding Parcel #2 to the “Property” on substantially the same
terms as contained in the offer received from said third-party, including specifically but not
limited to the same rental rate offered by said thirty-party, except that the Term shall be
coterminous with the remaining Term of this Agreement (including all Renewal Terms). 1f the
Foundation declines to exercise its right of first refusal, then the Foundation’s right is
extinguished as to that transaction and the Board may lease Parcel #2 to said third-party on
substantially the same terms of the offer presented to the Foundation, including specifically the
same rental rate, without any liability or continuing obligation owed to the Foundation; however,
if the Board is unable to perfect a lease to said third-party on the terms of the offer presented to
the Foundation regarding Parcel #2, then the Foundation’s right of first refusal shall continue.
Notwithstanding anything in this Agreement to the contrary, in the event that the Board leases
Parcel #2 to the third party, thereby extinguishing the Foundation’s right as to Parcel #2, then at
that time, the Board shall designate as “Parcel #3” a different tract adjoining the Property and
comprising approximately 2.9 acres (provided such a tract exists at that time), and the Board
shall grant to the Foundation a right of refusal on Parcel #3 on the terms provided for in this
Section 10.2.
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ARTICLE XI
INDEMNIFICATION

To the extent allowed by law, the Foundation agrees to defend, indemnify, and hold the
Board and its board members, employees, agents and attorneys (the “Board Indemnitees™),
harmless from and against any and all claims arising out of or in any way connected to the
Foundation’s use and occupancy of the Property and the performance of all of its rights, duties,
and obligations set forth in this Agreement, specifically including but in no way limited to the
construction of the Work, except to the extent such claims and any resulting damages were
caused by the sole fault and/or negligence of the Board Indemnitees. Said obligation shall
include but shall not necessarily be limited to defending the Board Indemnitees in any legal
action against them, paying in full and satisfying any claims, demands, or judgments made or
rendered against the Board Indemnitees, and reimbursing the Board Indemnitees for any legal
expenses, including attorney fees and court costs, which may be incurred by them in defense of
any claim or legal action arising hereunder; provided, however, that the Foundation’s costs,
expenses and indemnity payments incurred in fulfilling this indemnity and defense obligation
shall be limited to insurance proceeds which are available for this purpose, but only if the
Foundation has procured and kept in force the insurance required by this Agreement.

To the extent allowed by law, the Board agrees to defend, indemnify, and hold the
. Foundation and its board members, employees, agents and attorneys (the “Foundation
Indemnitees™), harmless from and against any and all claims arising out of or in any way
connected to the Board’s actions at the Property and the performance of all of its rights, duties,
and obligations set forth in this Agreement, except to the extent such claims and any resulting
damages were caused by the sole fault and/or negligence of the Foundation Indemnitees. Said
obligation shall include but shall not necessarily be limited to defending the Foundation
Indemnitees in any legal action against them, paying in full and satisfying any claims, demands,
or judgments made or rendered against the Foundation Indemnitees, and reimbursing the
Foundation Indemnitees for any legal expenses, including attorney fees and court costs, which
may be incurred by them in defense of any claim or legal action arising hercunder.

ARTICLE XII
NOTICES

All notices, demands, and correspondence made necessary by or provided pursuant to this
Agreement shall be in writing and shall be deemed to have been properly given, served and
addressed, if and when (i) deposited in Federal Express (or any other national "next day"
delivery service), or (ii) deposited in the United States mail via registered or certified mail,
postage prepaid, return receipt requested, or (iii) sent via facsimile or email, if a copy is also sent
the same day via (i) or (ii) above provided that if so sent, a copy thereof is received by the
sending party from the receiving party-, directed as follows:

The Board: Board of Supervisors of

Louisiana State University and
Agricultural and Mechanical College
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Attention: President of the LSU System
3810 West Lakeshore Drive
Baton Rouge, Louisiana

With copies to: Executive Director
LSU Innovation Park
8000 GSRI Avenue
Baton Rouge, LA 70820

Vice Chancellor for Finance & Administrative Services and CFO
Finance & Administrative Services

330 Thomas Boyd Hall

Baton Rouge, LA 70803

The Foundation, prior to the Foundation’s occupancy of the Prdperty:

5353 West Roosevelt St.
Baton Rouge, LA 70802
Attn: Executive Director

After the Foundation’s occupancy of the Property:

The physical address of the Property.
Attn: Executive Director

ARTICLE XIII
DEFAULT

13.1 The Board may declare the Foundation to be in default upon one or more of the
following events, any of which shall constitute a “Foundation Event of Default” hereunder:

a. Failure of the Foundation to complete the Work as set forth herein within
three (3) years from the Effective Date of this Agreement, including any extended time
period which has been mutually agreed in writing by the LSU System Representative and
the Foundation; and as may be extended due to Force Majeure delays per Section 6.2, and
which failure has continued for a period of sixty (60) days (or such additional reasonable
time provided that the Foundation is diligently working to cure the delay, and is
progressing in a reasonable fashion nearing substantial completion of the Work) after
receipt of written notice from the LSU Systern Representative specifying such failure and
requesting that it be remedied, or

b. A material deviation, unauthorized in writing by the LSU System
Representative, from the plans and specifications for the Work approved by the LSU
System Representative or from the exterior architectural and site plans approved by the
Board, which has continued for a period of sixty (60) days (or longer period of time as
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reasonably required in the event that the default cannot be reasonably cured within the
deadline and the Foundation is diligently working to cure the default) after receipt of
written notice from the LSU System Representative specifying such failure and
requesting that it be remedied, or

c. Failure of the Foundation to observe or perform any other covenant,
condition, or agreement upon its part to be observed or performed under this Agreement,
specifically including but in no way limited to the Foundation’s obligations under Articles
IV and VIII of this Agreement, for a period of thirty (30) days (or longer period of time as
reasonably required in the event that the default cannot be reasonably cured within the
deadline and the Foundation is diligently working to cure the default) after receipt of
written notice from the LSU System Representative specifying such failure and
requesting that it be remedied, or

d. The taking by execution of the Work for the benefit of any person or entity
other than the Board, or

e. A court of proper jurisdiction entering an order for relief in any
involuntary case commenced against the Foundation, as debtor, under the Federal
Bankruptcy Code, as now or hereafler constituted, or the entry of a decree or order by a
court having jurisdiction in the premises appointing a custodian, receiver, liquidator,
assignee, trustee, or other similar official of or for the Foundation or any substantial part
of the properties of the Foundation or ordering the winding up or liquidation of the affairs
of the Foundation, and the continuance of any such decree or order unstayed and in effect
for a period of ninety (90) consecutive days, or

f. The commencement by the Foundation of a voluntary case under the
Federal Bankruptcy Code, as now or hereafter constituted, or the consent or acquiescence
by the Foundation to the commencement of a case under such Code or to the appointment
of or taking possession by a custodian, receiver, liquidator, assignee, trustee, or other
similar official of or for the Foundation or any substantial part of the properties of the
Foundation, or

g. The Foundation, after commencement of construction but prior to
substantially completing the Work, abandons (with no intent to continue) construction for
a period of thirty (30) consecutive days, excluding delays caused by Force Majeure,
‘which continues for a period of fifteen (15) days after receipt of written notice from the
LSU System Representative.

13.2  Whenever any Foundation Event of Default referred to in this section shall have

occurred and be continuing beyond any specified cure period, then in addition to any other
remedies herein or by law provided, the Board shall have the right to recover reasonable
damages and, without any further demand or notice, to declare this Agreement terminated. In the
event of such termination of this Agreement, the Foundation expressly waives any notice to
vacate. Notwithstanding anything to the contrary set forth herein, in the event of termination of
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this Agreement by the Board upon a Foundation Event of Default prior to approval by Board of
final acceptance of the Work, the Board, at its sole option, shall have the right to accept full
ownership of and title to the Work as well as all funds dedicated to complete the Work, and
Foundation shall execute any and all documents necessary to effectuate same; provided,
however, that the, Board, at its sole option, may require the Foundation to transfer its rights and
obligations under this Agreement, as well as any funds the Foundation has dedicated to complete
the Work, to another nonprofit corporation or entity which meets the requirements of La. R.S.
17:3390 and which is acceptable to the Board. Furthermore, in the event of the termination of
this Agreement during the Work due to the default of the contractor, the Board may call on the
surety under the performance bond to complete the Work, and the Board, at its sole option, shall
either become the owner of all renovations and improvements made on or to the Property, or
shall require the Foundation to transfer its rights and obligations under this Agreement and any
funds the Foundation has dedicated to complete the Work to another nonprofit corporation or
entity which meets the requirements of La. R.S. 17:3390 and which is acceptable to the Board.

ARTICLE XIV
BOARD DEFAULT

The Foundation may declare the Board in default upon the failure of the Board to observe
or perform any covenant, condition or agreement upon its part to be observed or performed under
this Agreement for a period of thirty (30) days after receipt of written notice specifying such
failure and requesting that it be remedied. If the default be continuing and the Board has not
taken any action reasonably anticipated to cure such default, then in addition to any other
remedies herein or by law or equity provided, the Foundation shall have the right to select any
one or more of the following remedies, without further demand or notice: to declare this
Agreement terminated, to require the Board to correct the specific failure, to be reimbursed the
unamortized costs of all Work and other improvements made by the Foundation to the Property,
and to recover reasonable damages suffered by the Foundation.

ARTICLE XV
MISCELLANEQOUS

15.1 Relationship of the Parties. Nothing contained herein shall be deemed or
construed by the parties hereto, or by any third party, as creating the relationship of principal and
agent, partners, joint venturers, or any other similar such relationship, between the parties hereto.

15.2 Attorney Fees. If either party is required to commence legal proceedings relating
to this Agreement, the prevailing party to the extent allowed by law shall be entitled to receive
reimbursement for its reasonable attorney fees and costs of suit from the non-prevailing party.

153 Louisiana Law to Apply. This Agreement shall be construed under and in
accordance with the laws of the State of Louisiana, and the sole forum for all disputes arising out
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of this Agreement shall be the Nineteenth Judicial District Court for the Parish of East Baton
Rouge.

15.4 Non-Waiver. No waiver by the Board or the Foundation of a breach of any of the
covenants, conditions, or restrictions of this Agreement shall constitute a waiver of any
subsequent breach of any of the covenants, conditions, or restrictions of this Agrecment. The
failure of the Board or the Foundation to insist in any one or more cases upon the strict
performance of any of the covenants of the Agreement, or to exercise any option herein
contained, shall not be construed as a waiver or relinquishment of any other covenant or option,
No waiver, change, modification, or discharge by the Board or the Foundation of any provision
of this Agreement shall be deemed to have been made or shall be effective unless expressed in
writing and signed by the parties hereto.

15.5 Severability. If any clause or provision of this Agreement is illegal, invalid or
unenforceable under present or future laws effective during the term of this Agreement, then and
in that event, it is the intention of the parties hereto that the remainder of this Agreement shall
not be affected thereby.

15.6  Authorization. By execution of this Agreement, the Foundation and the Board
each represent to the other that they are entities validly existing, duly constituted and in good
standing under the laws of the jurisdiction in which they were formed and in which they
presently conduct business; that all acts necessary to permit them to enter into and be bound by
this Agreement have been taken and performed; and that the persons signing this Agreement on
their behalf have due authorization to do so.

15.7 Name, Logo, or Marks. Neither party shall make use of the other party’s name,
logo, or marks without its prior written consent.

15.8 Amendments. No amendment, modification, or alteration of the terms of this
Agreement shall be binding unless the same be in writing, dated on or subsequent to the date
hereof and duly executed by the parties hereto.

15.9 Assignment and Sub-Letting. The Foundation shall not assign or sublease this
Agreement or any part hereof without the prior written consent of the President of the LSU
System, which shall not be unreasonably withheld, and any attempted assignment or sublease
without such consent shall be null and void as to the Board.

15.10 Books. Records and Audit. The books, accounts and records of the Foundation
which pertain directly to the Work shall be maintained at the principal office of the Foundation.
The Board may at its option and at its own expense during customary business hours, conduct
internal audits of the books, bank accounts, records and accounts of the Foundation and its
contractor(s) to the extent necessary to verify compliance with this Agreement or insofar as said
books, bank accounts, records and accounts directly relate to the Foundation’s performance of its
obligations under this Agreement until the date that the Foundation has completed and LSU has
approved the acceptance of the Work. Audits may be made on either a continuous or periodic
basis or both and may be conducted by employees of the Board, by independent auditors retained
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by the Board to conduct such audit, by the Louisiana Legislative Auditor or by the Office of the
Governor, Division of Administration, but any and all such audits shall be conducted without
materially or unreasonably or unnecessarily interrupting or interfering with the normal conduct
of business affairs of the Foundation.

15.11 Successors and Assigns. All of the covenants, agreements, terms and conditions
to be observed and performed by the parties hereto shall be applicable to and binding upon their
respective successors and assigns including any successor by merger or consolidation of the
Board into another educational institution.

15.12 Notice of Lease. The Foundation agrees not to record this Agreement. The
parties shall execute a Notice of Lease for recording in the records of East Baton Rouge Parish,
meeting the requirements of LSA R.S. 9:2742, and the cost of recording will be borne by the
Foundation.

15.13 LSU System Representative. In addition to any other individuals specifically
authorized in writing by the President of the LSU System to act as the LSU System
Representative, the General Counsel to the President and Board of Supervisors and/or the
Assistant Vice President and University Architect are hereby authorized to act as an LSU System
Representative.

15.14 Entire Agreement. This Agreement, including any exhibits attached hereto,
contains the final and entire agreement between the parties hereto with respect to the Property
and the Work, and contains all of the terms and conditions agreed upon with respect to the
Property and the Work, and no other agreements, oral or otherwise, regarding the subject matter
of this Agreement shall be deemed to exist or to bind the parties hereto; it being the intent of the
parties that neither shall be bound by any term, condition, or representation not herein written.

15.15 Change in Circumstances of the Development. In the event that the Board or any
related entity of LSU plan to no longer own the Development (including the Property) or the
Property, then prior to change of ownership, the Board shall, to the extent allowed by law, offer
to sell the Property to the Foundation at the then-fair market value of the Property (taking into
consideration the Foundation’s ownership of the Work for up to the seventy (70) year Term of
this Agreement).

15.16 Subordination. Neither the Board nor any successors-in-interest to the Board’s
rights in and to this Agreement shall mortgage or otherwise encumber the Property without first
obtaining a written agreement from the mortgagee that the mortgagee shall not disturb the
Foundation’s possession nor deprive the Foundation of any rights or increase the Foundation’s
obligations under this Agreement, and that the mortgage/encumbrance shall be subordinate to the
Foundation’s rights hereunder,

15.17 LSU Innovation Park Drive. The Board shall use its best efforts to secure the
renaming of GSRI Avenue to LSU Innovation Park Drive as soon as reasonably possible during
the Inspection Period.
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15.18 Maintenance and Progress of Development. The Board shall at all times cause the
Development to be maintained and operated in a first class manner consistent with similar
educational/research properties in the Baton Rouge, Louisiana area and shall make available all
common areas in the Development for the non-exclusive use of the Foundation, in common with
other occupants of the Development. 1n the event that the Board shall fail to do so within the
cure period provided for in Article XIII of this Agreement, then in addition to remedies provided
for in Article X1, the Foundation shall be entitled to cure the Board’s default at the Board’s cost
and expense, The Board shall at all times use reasonable efforts to further the development and
progress of the Development as an educational-research Property.

15.19 The Foundation's Property And Subordination of the Board's Privilege. Any
personal property, equipment, furniture, inventory, trademarked items, signs and other movable
trade fixtures installed in or on the Property by the Foundation (the “Foundation's Property™),
shall remain the property of the Foundation and shall not be the property of the Board no matter
how the same is affixed to the Property or used by the Foundation and regardless of whether
same is subject to a valid perfected UCC security interest. The Board agrees that the Foundation
shall have the right, at any time or from time to time, to remove the Foundation's Property from
the Property, subject to the Foundation’s obligation to continue using the Property for the
Permitted Use, and provided that the Foundation shall not remove any of the HVAC mechanical
equipment without the prior written approval of the LSU System Representative. The
Foundation, at its expense, shall immediately repair any damage occasioned by the removal of
the Foundation's Property. The Foundation shall pay before delinquency all taxes, assessments,
license fees and public charges levied, assessed or imposed upon the Foundation's Property.
From time to time, some or all of the Foundation’s Property may be financed and subject to a
valid perfected UCC security interest in favor of a secured creditor (the “Secured Party”). The
Board hereby agrees to subordinate the Board’s lessor’s privilege to the rights of a Secured Party
holding a valid perfected UCC security agreement with respect to the Foundation's Property and
agrees, if confirmation of said subordination is requested by the Foundation or Secured Party, to
promptly sign and deliver to any such Secured Party a subordination, in a commercially
reasonable form, of any privilege the Board may have on the Foundation's Property (“the Board's
Subordination™). '

15.20 Leasehold Mortgage. The Foundation may mortgage, collaterally assign or
otherwise encumber any interest that The Foundation has in this Agreement or in the Work
located on the Property (“Foundation Mortgage™) as security for any indebtedness (*Debt”) that
is incurred for the purpose of constructing the Work in accordance with this Agreement or for the
purpose of directly improving and/or enhancing the value of the Property and the Work. The
Foundation has no authority to and shall not attempt to mortgage or encumber The Board's fee
title to the Property. The Board shall reasonably cooperate with the Foundation on commercially
reasonable terms regarding the Foundation’s attempts to obtain financing regarding this
Agreement and the Foundation’s Work.

15.21 Representations and Warranties of the Parties. To induce the other party to
execute, deliver and perform this Agreement, and without regard to any independent
investigations made by the other party, each party represents and warrants to the other party on
and as of the date of execution and delivery of this Agreement that it has full capacity, right,
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power and authority to execute, deliver and perform this Agreement and all documents to be
executed pursuant hereto, and all required actions and approvals therefor have been duly taken
and obtained, The individuals signing this Agreement and all other documents executed or to be
executed pursuant hereto are and shall be duly authorized to sign the same on that party's behalf
and to bind that party thereto. This Agreement and all documents to be executed pursuant hereto
by the parties are and shall be binding upon and enforceable against each party in accordance
with their respective terms, and the transaction contemplated hereby will not result in a breach
of, or constitute a default or permit acceleration of maturity under, any indenture, mortgage, deed
of trust, loan agreement or other agreement to which each respective party is subject or by which
each respective party is bound. Additionally, the Board represents and warrants as follows:

1. The Board owns the Property in fee simple, free of any liens, claims or
encumbrances other than the title exceptions acceptable to the Foundation.

2. To the best of the Board's knowledge, there are no claims, causes of action or
other litigation or proceedings pending or threatened in respect to the ownership,
operation or environmental condition of the Property or any part thereof
(including disputes with mortgagees, governmental authorities, utility companies,
contractors, adjoining land owners or suppliers of goods or services), except for
claims which are fully insured and as to which the insurer has accepted defense
without reservation.

3. To the best of the Board’s knowledge there are no violations of any health, safety,
pollution, zoning or other laws, ordinances, rules or regulations with respect to the
Property, which have not been heretofore entirely corrected.

4. To the best of the Board’s knowledge, the Property is currently zoned to permit
the development of the Property for the Foundation's use per this Agreement.

5. As long as the Foundation is not in default of this Agreement beyond any
applicable cure period, the Foundation shall during the Term have lawful, quiet
and peaceful possession and occupation of the Property and enjoy all the rights
herein granted and otherwise by law to a lessee, without hindrance, objection or
interference.

15.21 Force Majeure, If either party hereto is delayed or prevented from the
performance of any act required hereunder or the satisfaction of any condition contained herein
by reason of an act of Force Majeure, then upon notice to the other party the period for the
performance of such act or the satisfaction of such condition shall be extended for a period equal
to the period of such delay; provided, however, the party so delayed or prevented from
performing shall make good faith efforts to remedy the cause of delay and to resume
performance. Nothing in this Section shall excuse the Foundation from the prompt payment of
any rental or other charges required of the Foundation hereunder.
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Signature page for Ground Lease And Consiruction Agreement
With Baton Rouge Speech And Hearing Foundation

IN WITNESS HEREOQF, the parties hereto have executed this Agreement effective as of

the Effective Date.
WITNESSES: BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE
Name:
Date:
By:
John V. Lombardi, President
Name: ' Louisiana State University System
Date: Date:
WITNESSES: BATON ROUGE SPEECH AND
HEARING FOUNDATION
Name;
Date: By: -
Colleen Waguespack, President
Date:
Name:
Date:
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Exhibit B

Louisiana State University
LSU Innovation Park
Vision Statement
Prepared by:
Charles F. D’Agostino

A university research park is defined by the Association of University Research Parks
(AURP) as a property-based venture, which has:

e Master planned property and buildings designed primarily for private / public
research and development facilities, high technology and science based
companies and support services;

e A contractual, formal or operational relationship with one or more science /
research institutions of higher education; and

¢ A role in promoting the university’s research and development through industry
parinerships, assisting in the growth of new ventures and promoting economic
development.

The LSU Innovation Park is a physical place that creates a knowledge-based environment
to sustain a research-based economy, both basic and applied, and a facility that provides
physical and intellectual infrastructure that supports innovation, commercialization and
collaboration. The LSU Innovation Park will become Baton Rouge and Louisiana’s
much needed economic development engine that will spur economic growth, job creation
and wealth creation in the targeted technologies of the state of Louisiana and Louisiana
State University.

The LSU Innovation Park meets these criteria by providing 140+ acres of land that can be
developed into specialized research facilities in medical / biotechnology, information
technology, computer sciences / electronics, software development, homeland security,
disaster recovery management, agriculture, coastal resources, advanced materials / micro-
machining, environmental sciences and other technologies. The Innovation Park, located
five miles south of the LSU campus, provides an excellent location to translate academic
research into scientific commercialization and application. The close proximity to
campus makes it a desirable location for industry as well as academic researchers.

The Innovation Park will promote entrepreneurship and technology commercialization
thereby expanding the Louisiana tax base, developing and retaining high quality jobs, and
providing a place to expand intellectual capital of the university and the technology
companies in Louisiana. Research Parks enrich the intellectual environment by assisting
in the recruiting and retaining of high quality faculty, researchers and students and by
attracting research funding to the state. Research Parks provide unique environments for
the intersection of university, industry and government research and scientific
knowledge.




Research Park Partnership Plan

University

Federal
Labs

Industrial
Labs

In developing a mission statement, the AURP member organizations have used several
recurring themes in developing their mission statement. These include economic
development, collaborations, technology-based, entrepreneurial, and commercialization
of technology. For example, the Purdue Research Foundation states, “A national leader
in university-stimulated economic development and entrepreneurship in science and
technology commercialization.” Research Triangle Park, a very unique and non-
replicable park, states its mission as “To promote university, academic, industry and
government collaborations leading to the establishment and maintenance of research,
scientific and technology based facilities within the Triangle and North Carolina,
creating quality jobs and opportunities for its citizens.

The LSU Innovation Park could establish a mission similar to these above by focusing on
university research, commercialization and economic development. In combining these

components, [ conceive the mission to be as such:

Mission Statement

The LSU Innovation Park will utilize university research and technologies as the -
platform to partner with governmental agencies and private research entities in
collaborations that will create economic opportunities and economic stimulus to the
economy of the Greater Baton Rouge area and Louisiana. The LSU Innovation Park
will promote technology-based collaborations in areas of expertise including the targeted
technologies outlined in the vision statement of the state of Louisiana and other
technologies developed through the university and its industrial partners.

According to the AURP, there are over 4,450 companies operating in research parks,
employing over 350,000 full-time employees and over 25,000 students and interns. The
total impact of North American Parks exceeds $31 billion.

Research Parks offer mutual benefits to universities, government and industry. These
include:




Benefits for the University:

° Research grants and sponsored research opportunities

. Development of solutions to “real world” problems

. Attraction of industry expertise

. Access to highly specialized equipment and resources

e Attraction of business and industry experts as adjunct faculty

o State of the art facilities and access to market trends (learning where industry
is focusing)

. Opportunities for faculty consulting, recruiting, retention and joint venture
research

. Internships / Co-op programs for students

. Career opportunities for students upon graduation

Benefits for Government & Industry

e Access to state-of-the-art expensive equipment (i.e. CAMD, Queen Bee, CCT
etc.)

Sponsored research opportunities

Faculty as consultants

Students — under grad and graduate students

Commercialization expertise — patenting, technology transfer and marketing
Libraries, facilities, cultural and sporting events

Outstanding and prestigious environment to work

Campus like setting offering cross-fertilization and joint venture research and
commercialization opportunities

The U.S. Congress, based on leadership from the AURP, passed the American
Competitiveness Act 2006, which makes available funding for research parks. In
addition, the US Department of Commerce — EDA and other federal, state and local
entities have supported research park development nationally.




Attachment B
(9 pages)

Preliminary Information for LSU Participation in
a Significant Joint Project

Proposal Submission

LSU participation in a collaborative project with external entities for which no recognized alternative review
process presently exists should provide the following information where applicable to the Chancelior (or
equivalent) for review. This process serves to move initiatives for collaboration in economic development and
other joint venture projects quickly and smoothly to a point of decision. Because the university’s obligations
under state and federal law and regulation are complex, it is critical to the success of these ventures that the
campus identifies any complicating issues early so they can be resolved quickly and without unnecessary
delays. Explicit information on the issues outlined below will greatly facilitate problem resolution and enhance
the ability of LSU to be a dynamic and entrepreneurial participant in the state’s economic development agenda.
In recent experience, vague and imprecise information about significant projects have delayed approvals and
created unnecessary difficulties in the process of negotiating a successful conclusion to important initiatives.

When chancellors {or equivalent) determine that the collaboration described below has been sufficiently
developed and is likely to be in the best interests of the campus, they will endorse and transmit the following
document to the System President at the earliest reasonable time, It is important that participants understand the
requirements of Article VII, § 8.F.3 of the Board’s Bylaws that no public announcement or formal or informal
commitment fo a proposed collaborative project should take place without the Chancellor's endorsement of the
project, preparation of the following information, and prior consultation with the President.

Proposal Development

The purpose of this document is to assist the campus in making its preliminary evaluations of proposals for
LSU to participate in significant prajects involving cooperation with private businesses, government agencies,
non-profit entities, and other non-LSU entities. It should be completed by a designated LSU campus employee
using information obtained from university participants in the collaboration and the proposing entity or agency,
or independently where required. After initial completion, the campus should review this information in
accordance with its own procedures. Final action is subject to the Board Bylaws and state law. The information
requested in this document will serve to expedite consideration of such proposals.

It will likely assist the various participants in proposed joint projects to receive a copy of the General Policy
Statement for Participation in Significant Joint Projects, Posting this document on campus and university
websites will heip ensure that everyone interested in developing joint venture has a clear understanding of how
to move them quickly to full consideration and potential approval within the context of a public academic
institution,

The campus-designated employee should begin the completion of this form at the earliest practical stage of
discussions. Submitting the form will initiate discussions within the campus administration and with any
affected departments to assure that the propoesed project is consistent with institutional priorities and evaluate
whether it should proceed to the development of a more formal proposal in accordance with campus and Board
policies. This will aliow for efficient screening of proposals, so that more time and resources can be directed to
those project proposals with a greater chance of being accepted, It also avoids misunderstandings of what
specific information is required to obtain further consideration. While it is the campus’ responsibility to develop
the information and complete the form, the potential joint project participants should be fully informed of the
nature and quality of the information needed. Moreover, much of the information required for a successfut
proposal will come from the collaborating partners.

This form is to be used for transactions in which it is proposed that LSU (through a campus) will participate
jointly with an outside agency, non-profit entity, or private business. This includes economic development
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projects, some cooperative endeavor agreements, non-traditional financing arrangements to fund construction of
LSU facilities, construction or lease of facilities which will be jointly occupied by LSU and outside entities,
granting of utility right of ways and similar projects, whether directly through 1.SU or through an affiliated
entity. This form is not intended to substitute for already established review procedures used for such purposes
as sponsored research grants, applications for research grants, the licensing of intellectual property, routine
leases and capital improvement projects for internal LSU projects, proposals for academic affiliation, and
similar matters of ¢ more routine nature.

Once the Chancellor determines that a proposal meriis further and more detailed consideration, the campus will
assign personnel to review the matter and participate, as appropriate, in developing it more fully as required by
the Board Bylaws. A determination to proceed with developing the proposal more fully does not constitute
provisional or final recommendation or approval of the project by the campus or the LSU Board. Approval of
the project itself is subject to the requirements of the Bylaws and Regulations of the 1.SU Board of Supervisors
and state law based upon a written recommendation from the Chancellor and a full review of the completed
final proposal and a submission in accordance with Article VII of the Bylaws.

Information for this form should be included in the space provided. Where available and when appropriate,
campus personnel can attach detailed schedules. If additional detail is not yet available when the campus first
submits a preliminary proposal, the campus may add additional information later as part of the process of
developing the proposal for subsequent review and consideration by the campus chancellor. Once campus
chancellors determine that sufficient detail is available, they can submit the proposal to the president for review
and consideration for placement on the Board agenda. In accordance with Board bylaws, the president will
place the item on the agenda or, if appropriate, consult with Board leadership to determine if the item is ready
for formal consideration.

This form has two sections to be completed. Section 1 outlines the information likely to be needed for a full
project proposal; Section 2 provides a framework for information about the entities (companies, agencies, and
individuals) key to the proposal. To comply with the state's Ethics Code, question 9 in Section 2 requires a
certification regarding any participation by LSU personnel in the company or the project, and reminds LSU
participants that the institution has a continuing duty to promptly notify LSU of any change in the LSU
participants.

In some prospective joint ventures involving LSU and private enterprise, confidential proprietary information
may be involved. While the university has clear obligations under state law to provide information to the public,
under some relfatively narrow circumstances, the university can maintain confidentiality about ongoing
discussions refated to certain transactions. However, even when information required for approval may need to
be withheld from preliminary discussions, by the time a proposal is presented to the president for review and
possible consideration by the Board, the information outlined below will almost certainly be required. For any
issues related to confidentiality or appropriatencss of information disclosure, campus participants should consult
with the System office of General Counsel. '
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Preliminary Proposal for LSU Participation
in a Significant Joint Project

Eo‘l'ié'b'o?ating Entity (company, goverriment 'ggeﬁicﬁﬁéfrm\e &
Address R I . [ 18U Contact & Title

Baton Rouge Speech & Hearing Foundation | 225-578-7555 S
LU Contact Email ©

Colfaen 'vvéghespagi{; -E‘ioa‘fé ﬁ;égident
Melissa Juneau, Executive Director
Robert Pettit, Capital Campaign Cabinet Me

Coliaborator's Contact Phones

| ProposalDate

215 343 4232
Coliaborator 5 Contact Emalls

wiww, brshf.org

Section 1 - Project Summary

In the space provided on the form, provide concise information on each topic. Where indicated or helpful
attach supplemental tables and other documents providing more detaifed information.

1. Describe the project for involving LSU participation. Attach, on & %" x 117 paper, a more detailed
~_explanation if additional space is required.

The Baton Rouge Speech and Hearing Foundation (BRSHF) is mterested in feasing fand at the LSU
Innovation Park {located on LSU’s South Campus) to construct a new facility for a proposed new,
25,000 + square foot facility to conduct the service of prowdmg treatment, fraining, and assistance
to citizens with spaech and hearing challenges as well as to expand the Autism program. Thé entity
is interested in leasing from the LSU Innavation Pahk 3.1 +/- acres of land to construct the Facility and
to have ample space for new Autism programs, parking, playgrounds, and outside educational areas.
The Baton Rouge Speech and Hearing Foundation is also requesting a first right of refusal on an
additional 2-3 acres adjacent to the property for future expansion. The entity projects construction
costs to be approximately $5,000,000 to $6,G10,000. BRSHF currently has a relationship with various
colieges and departments at LSU. In addition, the entity currently works with fatulty and employs
approximately 30-40 15U students mosthly with an annual student payroll of $127,000, BRSHF
wauld like to enter into a land tease for 30-years with renewal options on an initial 3.1 acres with a
first right of refusal on an adjacent tract of land measuring 2-3 acres.

The BR Speech and Hearing Foundation meets the covenants and restrictions and accepted uses of
the LSU innovation Park as established in the park documgnts. In addition, the entity would comply
with the architectural covenants set forth in the master planfoi the LSU innovation Park.

LSU and the BRSHF have enjoyed a long-standing collaborative relationship, as the organization
currently employs student workers and interns at the undergraduate, graduate, and PhD levels each
semester. Students are given the opportunity to participate in work with patients dealing with a
variety of challenges, including communications disorders, special education needs, psychology,
occupational therapy, speech pathology, and audiology. In addition, BRSHF is working with faculty
on research projects and are interested in co-submitting research proposals on Autism treatment
and educational programs with LSU. The organization also allows LSU researchers to utilize data
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coltected over the last 20+ years in providing these services. In summary, the BRSHF mission is
directly aligned with the goals and vision of the LSU Innovation Park.

2. LSU Contributions — Briefly describe commitments of LSU institution resources anticipated, When
significant resources are involved, a detailed schedule including estimated values, expected construction
costs if any, and other information will be helpful. Please indicate which entities are responsible for the
estimates of the institutional resources and whether an LSU contact or a collaborating entity contact
provided the rationale for the estimates.

Resources Value or Explanation

Amount )
Construction or 55-6 All costs to be covered by the Baton Rouge Speech &
renovation of facilities Million Hearing Foundation with no costs to LSU

O Shared or dedicated
use of facilities

LSU students, faculty, and researchers wilt work with the
BRSHF staff on projects.

O Purchase or use of None
equipment
0 Faculty time None
O Physical Plant staff None
time
0O Computing staff time None
| Q0 Other staff time None
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O Other resources

3. Identify sources for funding any anticipated LSU capital costs. Elaborate in detail in paragraph 7,
below.

LSU will have infrastructure funding from other, non-L5Y sources including current contract with
Louisiana Economic Development (LED), to cover making the site ready for the client to build the
facility. The current site project is fronting GSRI Avenue and has water, sewer, and all utilities at the
site. Sites considered “shovel ready” with no LSU costs anticipated.

4. identify sources for anticipated additional LSU operational costs. Elaborate in detail in paragraph 7,
helow.

Park grounds upkeep will be paid by common area fees paid by alf park tenants. LSU currently
covers these costs and no extra costs are anticipated by this project.

5. Many projects anticipate growth and expansion. Where this is appropriate provide strategic and
market analysis demonstrating the basis for anticipating project success. In this analysis briefly
describe the key predictions or variables which will likely determine the success of the project
(attracting customers, patients or students, obtaining financing, hiring the right personnel, inventing i
a new technology, etc.). Where appropriate, attach a schedule detailing the key variables and
identifying the basis for any predictions regarding anticipated use of resulting products or services by :
customers, patients, students, etc. ‘
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The programs conducted by the BRSHF are anticipated to grow and create more opportunities for LSU
students, faculty, and researchers. Any building expansion will be paid for by the BRSHF. The entity has
requested a right of first refusal on the adjacent 2-3 acres for expansion and since LSU has in excess of
160 acres, this poses no impact or restraint on LSU and the LSU Innovation Park.
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6. Financial Plan - Briefly describe the financial plan for the project, including expected revenues and
expenses for at least the first 5 years. Attach a detailed financial pro forma. The pro farma should
specifically identify the most significant expenses anticipated for the project, such as facility costs,
leadership personnel, equipment costs, software, other operating costs, etc. and indicate the
sources of funding and the distribution of revenue. In the event there are contingencies involved,
regarding possible deficits or additional contributions to revenue or other financial risks, identify
those risks and the cocperating entities responsible for covering any such contingencies or risks,

The Baton Rouge Speech and Hearing Foundation (BRSHF) will enter into a 30-yeer land lease with the
L5U Innovation Park (Board of Supervisors) with renewal options. The entity will pay a land lease rate to
LSU and be responsible for the eonstruction, maintenance, upkeep, and operations of the building and
site. The Jand lease is structured according to real estate values developed by the consuftants of the park
and real estate comparable data in the area. Due to the non-profit status of the BRSHF and the strong
academic and research relationship with LSU, the lease payments are reduced in years 1 and 2 then
accelerated in years 3-5 to conform lease value.

Project Assumptions:

¢ Area of land needed for the land lease: 3.10 acres

= First Right of Refusal on adjacent 2-3 acres for expansion at the initial lease rate for the
3.10 acres

* Sguare feet of land on initial lease: 135,036

°  Value per acre: $100,000

* Total value of land: $310,000

e Value per square foot: $2.30

¢ 30-year lease with two 20-year options with a rate increase every five (5) years at 3%,
first 5-years as shown below due to concession for lower rate in first two years of
construction.

Years increase per five years
3%
1-2 $12,600
3-5 - $22,600
610 $19,158
11-15 $19,733 ‘
16-20 $20,325 %
21-25 $20,934
26-30 521,562
31-35 Option year $22,209
Payment over term of $601,562
30 years
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Section 2 - Corporate Information

For each of the cooperating entities other than LSU, provide the following information as appropriate. A
Company refers to any legal entity, including corporations, partnerships, LLSs, not-for-profits, etc. If the entity
has not yet been legally formed, provide the following information for the anticipated new entity. In the case
of cooperation with a state or local government agency, only sections 1-3, 4, and 9 will apply.

1. Tergal name of legal entityjas it appears in the records of the Secretery of State; or anticipated name

Baton Rouge Speech & Hearing Foundation

2. HeadquartersAddress B Y _ Louisiana Addréééffdiﬁereﬁf

Baton Rouge Speech & Hearing Foundation
535 West Roosevelt Street
‘Baton Rouge, LA 70802

"4, Owners — List the names of all individuals with a profit interest in the ce-mpany {does not apply to
publicly-traded corporations). Indicate the legal form of the company (i.e., corporation, non-profit
_torporation, partnership, LLC, etc.)

Colleen Waguespack, President of the BRSHF Board

Leslie Berg, Vice President

Melissa Juneau, Executive Director

Praject Jeaders: Mark Rohr, Robert Pettit, Kevin Reilly, Sr., Christel Slaughter.

A non-profit corporation, 501¢3

an g ment List the names and tlt|ES ofkey management ofﬁcers such as CED CFD etc
~ Melissa Juneau, Executive Director

Colleen Waguespack, Board Chairman

Melissa Mulkey, iImmediate Past Chair

6. Consultants — List the names of any individuals or eompanies being paid primarily to assist with, or
whose compensation {in whole or part) is contingent upon, abtaining LSU or state participation in

thisproject. S e e
none
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7. Board of Directors - List the names of the rmembers of the hoard of directors of the company.
Melissa Alien, Leslie Berg, Melissa Blake, Marvin Borgmeyer, Cynthia Bridges, David Clary, Vicki
Crochet, Michael DePaul, Camilla Ford, Dr. Charlotte Hollman, Jake Mayo, Melissa Mulkey, Robert
Pettit, Ryan Thibodeaux, Colleen Waguespack, Kevin Reilly Sr.

8. Legal 'Entity History and General Information — Briefly describe the history of the entity, ihclﬁding
what industry it is in, when it was started, approximate number-of current employees, etc.

Non-profit founded in 1960 and Capital Area United Way p?ér:tn:é'r

9. LSU Personnel Participation - List the names and ﬁ_t!esa"f'any LSU employee o5 known member of
the LSU Board of Supervisors, and any member of the immediate family of any such employee or
member of the Board {as defined in the Louisiana Code of Ethics, R.S. 42:1101 ef seq.) who either: (1)
has or is expected to obtain an ownership or other profit interest in the company, {2} has or is
expected to make an investment in the company or this project, {3} is or is expected to becomé
empioyed by, or a consultant te, the tompany, {3) is on or is expected to join the board of diractors
of the company, or (4) has or is:expected to obtain any other substantial economtic interest in the
tempany or any aspect of this project. I no such individuals exist, simply answer “None,”

none

[ certify thal | have exercised reasonable diligence to determine whether any LSU persannel or their
immediote families have a financial intsrest in the campany or this project, as described in the
answer to question 9 above, and that the information contained in the answer to question 9 is true
and accurate to the best pf my knowledge. ! agree that | will pravide additiongl information to LSU
pramptly if the answer to fiestion 9 should change, or if | discover that the onswer providsd was
inaccurate. | understangd this difigence is required by the Ethics Code,

Charles F. D’Agostino, Executive
Director, Louisiana Busiriess &
Technology Center an# LSU
Innovation Fark

Printed Name & Title
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Attachment D

Inspection Periods for Site Preparation

In many real estate transactions, the buying/leasing entity will request an inspection pericd to
investigate the site, complete architectural plans, confirm utility connections, obtain permits and
perform due diligence on the site before closing on the property. The Baton Rouge Speech and Hearing
Foundation (BRSHF} has requested that an inspection period be provided as part of the terms of the
lease agreement.

As outlined in the agreement, the inspection period will commence on the effective date of the
agreement and expire upon the parties’ accomplishment of the objectives outlined below and the
Foundation’s commencement of construction, or upon the passage of twelve (12) months from the
effective date of the agreement (whichever occurs first). During the inspection period, the parties will
work in good faith and take reasonable actions to accomplish the following objectives:

¢ The Foundation will to the extent deemed necessary, at its sole expense, inspect the Property,
arrange for all necessary surveys (if the Foundation wants additional survey work other than the
boundary survey provided by the Board), soil borings, and other site investigations, review title
to the Property, and perform other studies and, investigations deemed necessary by the
Foundation.

» The Foundation will at its sole expense provide for the preparation of all design and supporting
documentation for construction, including but not limited to the plans and specifications for
work and the exterior architectural and site plans for the property and work, and obtain all
necessary approvals for the plan, specifications, contracts, and other documents as required by
the agreement. -

e The Foundation will at its sole expense obtain all necessary permits, licenses, and other
approvals from regulatory agencies or bodies necessary to commence construction.

e The Foundation will at its sole expense enter into a construction contract for the construction of
the work and obtain the approval of the construction contract from the Board.

# The Foundation will secure funds from donations, financing, or otherwise sufficient means to
pay for construction of the work.

e The Foundation will determine if all utilities are available at the property and sufficient for the
Foundation’s use.

s The parties will agree upon the precise location of the property and the Board will provide to
the Foundation the boundary survey.

¢ The parties will satisfy all other conditions expressly provided for in the lease agreement, which
are to be satisfied during the inspection period, or they may waive any such conditions at their
discretion.

in summary, the Executive Director of the LSU Innovation Park does not believe the request by the
Baton Rouge Speech and Hearing Foundation {BRSHF) will impact the LSU Innovation Park as the Park is
in the initial stages of development. In addition, there are substantial managerial, policy, and
development issues that will be resolved during this time period.




Attachment E
(2 pages)

LOUISIANA STATE UNIVERSITY

CAMPUS CORRESPONDENCE
To: John V. Lombardi
President
v off el
Date: March 19, 2012
Subject: Request for Insurance Waiver

The Baton Rouge Speech and Hearing Foundation (BRSHF), a non-profit corporation, would like
to enter into an agreement with the LSU Board of Supervisors (BOS) for the lease of grounds
within the LSU Innovation Park, located on Nicholson Drive and GSRI Avenue. The BRSHF
would construct building(s) on the grounds within the terms of the lease and construction -
agreement. The facility that BRSHF has proposed to construct is an approximately 26,000 sq. ft.
clinic that would provide increased space for Autism programs and other related therapies the
entity provides to the community. BRSHF projects construction costs to be approximately
$5,000,000 to $6,000,000 for the new facility.

The BRSHF has had a long and outstanding relationship within the Baton Rouge community since
1960. The miission of the entity is to provide clinical services that give clients the capacity to reach
optimal levels of independent communication and social interaction, through research-based best
practices, leading technology, and highly trained professionals. BRSHF joining the LSU
Innovation Park would further the mission of not only the entity, but the University by developing
a strong research partnership and providing employment opportunities for students.

The BRSHF and the Executive Director of the LSU Innovation Park have requested that the
University submit a waiver to the BOS to reduce the general liability insurance coverage from
$2M/$5M to $1M/$2M. As a result, a risk analysis/assessment was conducted by LSU Risk
Management and Environmental Health and Safety (EHS) in Finance & Administrative Services
(FAS). The assessment included a variety of activities including the anticipated activities to be
performed within the LSU Innovation Park and the facilities that would be constructed. Upon
review of the contract and planning documents, LSU Risk Management personnel recommend the
following actions be taken in order to minimize the risk with the granting of the insurance waiver.

e Location: The facility/project should be located so that a catastrophic loss does not
impact additional buildings and property at the LSU Innovation Park (e.g., fire).

e Contractors: All contractors and sub-contractors utilized by the BRSHF should meet
LSU insurance requirements, Additional insurance waivers should only be granted in
writing upon completion of a risk analysis/assessment acceptable by the LSU System
Representative.




It is important to note that Baton Rouge Speech and Hearing Foundation, INC. will indemnify,
defend, and hold harmless the University according to the terms of the lease agreement (see Article
11 in the lease agreement). Research was also performed with regards to best practices at peer
research parks (e.g., Georgia Tech). Based on the information provided by the Executive Director
of the LSU Innovation Park, other research parks have similar standards ($1M/$2M) for general
liability insurance coverage in place.

The Executive Director of the LSU Innovation Park believes the level of risk is acceptable. As a
result, LSU Risk Management recommends that the controls outlined above be put into place if the
waiver request is approved. In summary, the University requests approval to proceed with the
BRSHS’s request to waive the LSU System Insurance requirements and allow lower limit policies
for general liability insurance coverage that appear to be common among peer research parks.

Thanks for your consideration of this request. Please let me know if you have any questions.




Attachment F

Research Park Lease Terms

According to members of the Association of University Research Parks (http://www.aurp.net), most
research parks that lease land rather than seil land enter into long-term land leases with the building
owners at the park. For business owners to invest substantial capital into construction and operation of-
a building on park property, owners need assurance that the entity will be able to fully use and amortize
their assets. As a result, private sector businesses typically will not invest $5,000,000 to $25,000,000 on
building a facility without assurance that they have ownership and use of the building for its useful life.

Based on research conducted, typical research park land leases range from a thirty (30} year lease with
two ten (10) year options to a fifty (50) year lease with various options. In addition, most building
owners are willing to execute a lease that allows them use and ownership of the facility for a minimum
of 50 years to upwards of 70 years. Parks contacted included the University of Wisconsin ~ Madison,
University of Arizona — Tucson, Georgia Tech — Tech Square, University of North Texas, and Purdue
Research Park.




Attachment G

Research Park Lease Rate

The Baton Rouge Speech and Hearing Foundation (BRSHF) will enter into a 30-year lease with the LSU Board of
Supervisors with renewal options. BRSHF will pay a land lease rate to LSU and will be responsible for the
construction, maintenance, and operations of the building and site. The land lease is structured according to
real estate values developed by the consultants of the park and real estate comparable data in the area.

When determining the lease rate, the major comparable used by the Executive Director of the LSU Innovation
Park was that LSU purchased the land facing Nicholson Drive for $100,000 per acre from the Steinbach Family
{no comparable sites for the GSR! property were found to exist). In addition, the Executive Director worked
with colleagues at the Association of University Research Parks (http://www.aurp.net) to compute a fair land
lease rent based on a value of $100,000 per acre. Due to the non-profit status of the BRSHF and the
academic/research relationships with the University, the lease payments will be reduced in years 1 and 2 to
assist BRSHF in start-up and added back in years 3-5 to conform to the lease value.

Additional details are outlined below.
Project Assumptions:

s Areaof land for land lease: 3.1 acres’

» Square feet of land on initial lease: 135,036
= Value per acre: $100,000

s Total value of land: $310,000

*  Value per square foot: $2.30

»  Market ground lease rental rate of 6%

*  30-year lease with two 20-year options with a rate increase every five {5} years of 3%, first 5-years as
shown below due to concession for lower rate in first two years of construction.

Years Rent Years Rent
1-2 $12,600 36-40 $22,875
3-5 $22,600 41-45 $23,561
6-10 $19,158 46-50 $24,268

11-15 $19,733 51-55 $24,966

16-20 $20,325 56-60 $25,746

21-25 $20,934 61-65 $26,518

26-30 $21,562 66-70 $27,313

31-35 $22,209




RECOMMENDATION TO APPROVE A
COOPERATIVE ENDEAVOR AND LEASE AGREEMENT
BETWEEN THE BOARD OF SUPERVISORS AND THE
TIGER ATHLETIC FOUNDATION FOR IMPROVEMENTS TO THE
SOUTH END ZONE OF TIGER STADIUM

To: Members of the Board of Supervisors
Date: April 27, 2012

Pursuant to Article VII, Section 8. D. 2 (a) and (b) of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a “significant board matter”.

D.2(a) The assignment, lease, transfer, encumbrance or sale of land, mineral rights, rights of
way, servitudes, or other immovable property owned or controlled by LSU.

D.2(b) Any contract or series of related contracts for the design, construction, repair, or
renovation of any building or other structure involving a total of $500,000 or more.

1. Summary of Matter

The Tiger Athletic Foundation proposes to enter into a Cooperative Endeavor and Lease
Agreement with the LSU Board of Supervisors to lease from LSU certain land and existing improvements
in order to construct and provide improvements to the south end of Tiger Stadium.

The Cooperative Endeavor provides for the Tiger Athletic Foundation to design and construct a
new freestanding facility on the south side of Tiger Stadium consisting of (a) two new suite levels
containing a total of sixty (60) suites and containing a total of approximately 1,380 seats (Tiger Den
Suites South); (b) a new club level containing approximately 3,000 Club Seats South; (c) new food
service and related areas for the South End Zone addition; (d) a new South End Zone Upper Deck to
include a capacity of approximately 1,900 seats, including wheel-chair accessible seating; and (e) related
improvements. In addition, TAF will design, develop and construct new scoreboards in the South End
Zone, at TAF’s cost and expense, all in accordance with plans and specifications to be approved by LSU.

The Cooperative Endeavor also provides that the Tiger Athletic Foundation will design and
construct new or improved LSU Olympic Sports facilities in accordance with the terms of one or more
lease agreements to be negotiated and executed by and between TAF and the Board of Supervisors
subsequent to the effective date of this Cooperative Endeavor. These subsequent lease agreements for
the Olympic Sports facilities will require additional approval by this Board prior to execution.

In addition to costs associated with the new scoreboards, which will be paid by TAF with cash on
hand, TAF shall expend a total amount, including for both hard and soft costs, of one hundred million
dollars ($100,000,000.00) for the design, development, performance and construction of the South End
Zone Facilities and Olympic Sports improvements. The Cooperative Endeavor provides that the
Foundation is under no obligation to expend more than the one hundred million dollars ($100,000,000) in
addition to costs associated with the new scoreboards. It is anticipated that commencement of
construction for the South End Zone Facilities shall begin September 1, 2012. The Cooperative
Endeavor provides that substantial completion of the South End Zone Facilities, including the
Scoreboards, is to be achieved before the first LSU home varsity football game of the 2014 season.

Pursuant to the Cooperative Endeavor, LSU will grant to TAF a Ground Lease for fifty (50) years.
The newly constructed South End Zone Facilities will be leased to LSU by TAF commencing upon
Substantial Completion for a term ending on June 30, 2049, with certain use reserved by TAF on the day
of home football games and other special events.



TAF intends to issue bonds in the amount of $100,000,000 for the construction of the South End
Zone Facilities, and construction of the future Olympic Sports improvements.

2. Review of Business Plan

Attached are the Major Terms and Conditions that TAF has negotiated with respect to the
issuance of the $100,000,000 million debt for the construction of the work.

3. Fiscal Impact
The Cooperative Endeavor provides that LSU will pay annual rent to TAF of four million dollars
($4,000,000.00). LSU will receive revenue each year for its sale of approximately 6,000 additional tickets
in Tiger Stadium beginning in 2014.The campus represents that the project’s total estimated annual net
revenues to LSU is four million ninety-thousand dollars ($4,090,000.)
4. Description of Competitive Process
Not applicable.

5. Review of Legal Documents

A copy of the proposed Cooperative Endeavor and Lease Agreement is enclosed.

6. Parties of Interest

* Board of Supervisors
* Tiger Athletic Foundation

7. Related Transactions

Agreements for the design and construction of LSU Olympic Sports Facilities will be presented to
the Board for approval at a later date.

8. Conflicts of Interest
None known.

ATTACHMENTS:
* Letter from Chancellor Martin
* Proposed Cooperative Endeavor and Lease Agreement
* Attachment 1- Major Terms and Conditions
* South End Zone schematic design



RECOMMENDATION

It is recommended that the LSU Board of Supervisors adopt the following resolution:

“NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby authorize John V. Lombardi, President of
the Louisiana State University System to execute the Cooperative Endeavor and Lease Agreement by
and between the Board of Supervisors of Louisiana State University and Agricultural and Mechanical
College and Tiger Athletic Foundation for the construction of improvements related to the South End
Zone of Tiger Stadium and to execute all approvals, consents, certifications and such other documents as
are necessary to effectuate the transactions contemplated by the Cooperative Endeavor and Lease
Agreement, all such agreements, approvals, consents, certificates and other documents to contain such
terms and conditions as President Lombardi deems in the best interest of the Board of Supervisors; and

BE IT FURTHER RESOLVED that the Board approves and adopts the rules, regulations, and
requirements relative to the demolition, erection, development, construction, performance and
maintenance of the structures to be erected upon the land covered by the Cooperative Endeavor and
Lease Agreement and acknowledges that same have been duly incorporated into the Cooperative
Endeavor and Lease Agreement, all as required by Louisiana Revised Statutes 17:3362A, and hereby in
accordance with law, waives any requirement for the formulation and adoption of any additional such
rules, regulations and requirements; and

BE IT FURTHER RESOLVED that the Board, in accordance with law, waives the right to require
the removal of any structure erected on the lands covered by the Cooperative Endeavor and Lease
Agreement in the event Tiger Athletic Foundation fails, neglects, or refuses to comply with the rules,
regulations, or requirements set forth in the Cooperative Endeavor and Lease Agreement, all as
authorized by Louisiana Revised Statutes 17:3362B, except as set forth in said Cooperative Endeavor
and Lease Agreement; provided, however, the Board reserves the right to enforce any and all other
available remedies for such failure, neglect or refusal; and

BE IT FURTHER RESOLVED that the Board, in accordance with law, waives any right to
terminate the Cooperative Endeavor and Lease Agreement and require the removal of the structures
erected pursuant thereto upon the failure of the Tiger Athletic Foundation to conform to the rules and
regulations relative to the conduct and social activities of occupants of the structures erected on the land
covered by the Cooperative Endeavor and Lease Agreement, all as authorized by Louisiana Revised
Statutes 17:3364, except as set forth in said Cooperative Endeavor and Lease Agreement; provided,
however, the Board reserves the right to enforce any and all other available remedies for such failure; and

BE IT FURTHER RESOLVED that the Board does hereby acknowledge that the design of the
improvements to the South End Zone of Tiger Stadium is in general compliance with the Campus Design
Guidelines and hereby delegates the approval of the detailed plans and specifications to the Assistant
Vice President and University Architect ,his designee or successor as determined by the President; and

BE IT FURTHER RESOLVED that the Board finds an acceptable University Purpose for the Tiger
Athletic Foundation to enter into the Cooperative Endeavor and Lease Agreement pursuant to the
provisions of Section 6.3 of the Uniform Affiliation Agreement between the Board and the Foundation; and

BE IT FURTHER RESOLVED that the agreements for design and construction of LSU Olympic
Facilities shall be presented to the Board of Supervisors for further approval.”



RECOMMENDATION TO APPROVE A
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TIGER ATHLETIC FOUNDATION FOR IMPROVEMENTS TO THE
SOUTH END ZONE OF TIGER STADIUM

To: Members of the Board of Supervisors
Date: April 27, 2012
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Agreement with the LSU Board of Supervisors to lease from LSU certain land and existing improvements
in order to construct and provide improvements to the south end of Tiger Stadium.

The Cooperative Endeavor provides for the Tiger Athletic Foundation to design and construct a
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Foundation is under no obligation to expend more than the one hundred million dollars ($100,000,000) in
addition to costs associated with the new scoreboards. It is anticipated that commencement of
construction for the South End Zone Facilities shall begin September 1, 2012. The Cooperative
Endeavor provides that substantial completion of the South End Zone Facilities, including the
Scoreboards, is to be achieved before the first LSU home varsity football game of the 2014 season.

Pursuant to the Cooperative Endeavor, LSU will grant to TAF a Ground Lease for fifty (50) years.
The newly constructed South End Zone Facilities will be leased to LSU by TAF commencing upon
Substantial Completion for a term ending on June 30, 2049, with certain use reserved by TAF on the day
of home football games and other special events.
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FILL A VACANCY

Campus

1 LSUA&M
2 HCSD

3 HCSD

Name

Raymond, Corey J.
Halbert, Mary Hilligarde
Jones, Jerry W,

Effective
Date

02/28/12
03/01/12
05/01/12

Personnel Actions Requiring Board Approval
April 27, 2012

Title

Assistant Coach Football
Pharmacy Director - University Medical Center
Director of Facility Planning and Management
LSU HCSD Headquarters

Salary

$300,000
$150,000
$173,000

Proposed Source

Auxiliary
State
State




Personnel Actions Requiring Board Approval

April 27, 2012
PROMOTIONS
Campus Name Effective Title Old Salary New Salary Difference Source Pct Chg.
1 AgCenter LaBonte, DonR. 11/01/11 Director of the School of Plant, Base $103,899 $123,500
Environmental and Soil Science Supp - $ 13,250

$103,899 $136,750 $19,601 State 31.7%




Personnel Actions Requiring Board Approval

April 27, 2012

FACULTY PROMOTIONS
Campus Last Name First Name Current Rank Recommended Rank Department College Effective Date

LSu

Baumgartner Jennifer Assistant Professor Associate Professor with Tenure Human Ecology Collage of Agriculture 8/13/2012
Lsu

Chanay Cassandra  |Assistant Professor Associate Professor with Tenure Human Ecalogy Collega of Agiiculture 8/13/2012
Lsu

Li Rin Assistant Professor Associate Professor with Tenure Experimental Statistics College of Agriculture 8A13/2012
LSu

‘Walsh Maud Associate Professar Professar Plant, Environment and Soil Science College of Agriculture 8/13/2012
Lsu

Ariaz Jeremiah Assistant Professor Associate Professor with Tenurs Art College of At & Design 871372012
Lsu .

Zou Jun Assistant Professor Associate Professor with Tenure Interior Design College of Art & Design 8/13/2012
LsuU E.J. Ourso College of

Sarangi Sudipta Associate Professor Professor Economics Business 8/13/2012
LSU E.J. Ourso College of

Unel Bulent Assistant Professor Associate Professor with Tenure E conomics Business 8/13/2012
Lsu

Bach Jacqueline  |Assistant Professor Associate Professor with Tenure Educational Theory, Policy and Practice Education 8/13/2012
Lsu

Carson Russell Assistant Professor Associate Professor with Tenure Kinesiology Education 8/13/202
Lsu

Jolly Jennifer Assistant Professor Associate Professor with Tenure E ducational Theory, Policy and Practice Education 8/13/2012
Lsu Margarst-

Sulentic Dowell tary Agsistant Professor Assaciate Professor with Tenure E ducational Theory, Policy and Practice E ducation 8/13/2012
Lsu

Thompson Melissa Instiuctor Assistant Professor - Professional Practice Kinesiology Education 8/13/2012
Lsu

Chen Qin Associate Professor Professor Civil and Environmental Engineering College of Engineering 8/13/2012
Lsu

Elseifi Mostafa Agsistant Professor Associate Professor with Tenure Civil and Environmental Engineering College of Engineering 87137202
Lsu

Kam Seung Assistant Professor Associate Professor with Tenure Petroleum Engineering College of Engineering 841372012
Lsu

Li Guogiang Associate Professor Piofessor Mechanical Engineering College of Enginesiing 8/13/2012
Lsu

Willson Clint Associate Professor Professor Civil ahd Environmental Engineering Collage of Engineering 8/13/2012
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Personnel Actions Requiring Board Approval

April 27, 2012
FACULTY PROMOTIONS

Lsu Louisiana Transpoartation Research Center

Wu Zhong Assistant Professor-Research Associate Professor-Research [LTRC) College of Engineaiing 71172012
LSU College of Humanities and

Beck Melissa Assistant Professor Associate Professor with Tenure Psychology Social Sciences 8/13/2012
LSy College of Humanities and

Berman Jacob Assistant Professor Associate Professor with Tenure English Social Sciences 8/13/2012
LsU College of Humanities and

Cohen Alex Assistant Professor Associate Professor with Tenure Pspchology Social Sciences 8/13/2012
Lsu College of Humanities and

Davis Belinda Assistant Professar Associate Professor with Tenure Political Science Social Sciences 8/13/2012
LSy College of Humanities and

Hall Rachel Assistant Professor Agsociate Professor with Tenure Communication Studies Social Sciences 8/413/2012
Lsu College of Humanities and

King Jeremy Agsistant Professor Associate Professor with Tenure Foreign Language and Literature Social Sciences 8/13/2012
Lsu College of Humanities and

Kunduk Melda Assistant Professor 4ssociate Professor with Tenure Communication Sciences and Disorders Social Sciences 8/13/2012
LSU College of Humanities and

W athewson Kent Associate Professor Professor Geography and Anthropology Social Sciences 8/13/2012
LSy College of Humanities and

Michie Elsie Associate Protessor Professor English Social Sciences B8/13/2012
Lsy College of Humanities and

Y ortis Andrea Assistant Professor Associate Professor with Tenure Foreigh Languane and Literature Social Sciences 8/13/2012
LsuU College of Humanities and

Shihadeh Edward Associate Professor Professor Socioloay Social Sciences B8/13/2012
LSU College of Humanities and

Sullivan Jas Assistant Professor Associate Professor with Tenure Political Science Social Sciences 8/13/2012
LSU College of Humanities and

Zhou Gang Assistant Professor Assaciate Professor with Tenure Foreign Language and Literature Social Sciences 8/13/2012
LSU School of Library and

Stauffer Suzanhe Agssistant Professor Associate Professor with Tenure Library and Infarmation Sciences Information Sciences 8/13/2012
Lsu i

Costello Gina Assistant Librarian Associate Libratian with Tenure Special Collections Libraries 7172012
Lsuy . o )

Rasmussen Hang Assistant Librarian Associate Librarian with Tenure Special Collections Libraries 7A/2012
LSU Sanders Meghan Assistant Professor Associate Professor with Tenure Mass Communication Mass Communication 8/13/2012
LSU Cho Eun Assistant Professor Associate Professor with Tenure Theatre Music and Dramatic Arts 8/13/2012
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Personnel Actions Requiring Board Approval

April 27, 2012

FACULTY PROMOTIONS
LSU Jesse Dennis Assigtant Professor Assaciate Professor with Tenure School of Music Music and Dramatic Arts 8/13/2012
L.SU Allen Gabrielle Associate Professor Professor Computer Seience College of Science 8/13/2012
LsuU Bao Huiming Associate Professor Professor Geology and Geophysics College of Science 8/13/2012
LSl Carstens Biyan Assistant Professor Associate Professor with Tenure Biological Sciences College of Science 8/13/2012
LSU Cronin James Associate Professor Professor Biological Sciences Callege of Science 8/13/2012
LSU DiMario Patrick Associate Professor Professor Biological Scisnces College of Science 8/13/2012
LSU Gaards Mette Associate Professor Professor Physics and Astronomy College of Science 8/13/2012
LsU [Gleason Evanna Associate Professor Professor Biological Sciences College of Science 8/13/2012
LSU Jin Fongying Associate Professor Professor Physics and Astronomy College of Science 8/13/2012
LSU Kanhan Rajgopal Associate Professor Professor Computer Science College of Science 8/13/2012
L5U Moreno Juana Assistant Professor Associate Professor with Tenure Physics and Astronomy College of Science 8/13/2012
L5U Sage Daniel Associate Professor Professor M athematics Callege of Science 8/13/2012
L5U Taplor Carol Associate Professor Professor Chamistry College of Science 8/13/2012
LSU Lemieux Catherine Associate Professor Professor Social Wark School of Social Work 8/13/2012
LSU Maccio Elaine Agsistant Professor Associate Professor with Tenure Social Work School of Social Work 8413/2012
LSU Wilks Scolt Assistant Professor Associate Professor with Tenure Social Work School of Social Woark 8/13/2012
School of Veterinary
LSU Cheng Henrigue Agsistant Professor Assaciate Professor with Tenure Comparative Biomedical Sciences Medicine 8/13/2012
School of Veterinary
L5U Francis Joseph Associate Professor Professar Comparative Biomedical Sciences Medicine 8/13/2012
School of Veterinary
LSU McConnico Rebecca Associate Professor Professor Veterinary Clinical Sciences Medicine 7172012
School of Veterihary
LSU ‘Wwakamatsu Nobuko Assistant Professor-Clinical Assoaciate Professor-Clinical Pathobiological Sciences Medicine 7/1/2012
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Personnel Actioné Requiring Board Approval

- April 27, 2012

FACULTY PROMOTIONS
Ag Center
Joint w/ LSU Mary .
ime Catherine Assistant Professar Associate Professor with Tenure Plant Pathology & Crop Physiclogy Ag Center A2

Ag Center

Armentor Mandy Associate Agent Agent Southwest La. Coop. Extn. Service 741412
Ag Center
Joint w/ LSU . . . ) e

Beasley Jeffrey Assistant Professar Associate Professor with Tenure School of Plant, Environment and Sail Sciences  [Ag Center 71412
Ag Center

Brock Andre' Assistant Agent Associate Agent Southeast Region La, Coop. Extn. Service 7112
Ag Center

Brumbaugh Laura Assistant Agent Associate Agent Southeast Reaion La. Coop. Extn. Service N2
g Center

Buins Dernis Assistant Agent Associate Agent Northeast Begion La. Coop. Extn, Service FAN2
Ag Center

Chessar Yicky Associate Agent Agent Northwest Region La. Coop. Extn. Service 7112
Ag Center

Davis Eva Assistant Agent Associate Agent Southeast Region La. Coop. Extn. Service 77112
Ag Center

Drusini Adiiana Assistant Agent Associate Agent Southwest Region La. Coop. Extn. Service Nz
Ag Center

Fortenat Kathmn Assistant Professor -Besearch Assistant Professor - Tenure Track SPESS La. Coop. Extn. Service 712
Ag Center

Glasgow Dianne Associate Agent Agent Northwest Region La. Coop. Exth. Service N2
Ag Center

Grote Sheena Associate Agent Agent Southwest Region La. Coop. Extn. Service 7112
Ag Center

Guidy Hope Assistant Agent Associate Agent Southwest Region La. Coop. Extn, Service A2
Ag Center
Joint w/ LSU

Janes Marlene Assaciate Professor Professar Food Science College of Ag. LSU and A&M [7/1412
Ag Center
Joint w/ LSU ) o

LeBlanc Brian Associate Professor Professor Callegari Enviranmental Center La, Coop. Extn. Service 7112
g Center . .

Miller Ruby Assistant Agent Associate Agent Southwest Begion La. Coop. Estn. Service 71412
Ag Center . »
Joint w/ LSL L4, Agiic. Exp. Stat, College )

Nyman John Associate Professor Professor Schoal of Renewable Natural Resources of Ag. LSU and A&M [Zaravs
£g Center X

Peterson Grace Assistant Agent Associate Agent Northwest Region La. Coop. Extn, Service 74112
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Personnel Actions Requiring Board Appraval

April 27, 2012

FACULTY PROMOTIONS

Ag Center

Powell Ashley Agsistant Agent Associate Agent Northeast Region La. Coop. Extn. Service 7112
Ag Center Central Region/Dean Lee Research and La. Agric. Exp. Stn. And La.

Stephenson, IV Daniel Agsistant Professor Associate Professor with Tenure Estension Center Coop. Extn. Service 71412
Ag Center
Joint w/ LSU . .

XU Yi Associate Professor Professor Renewable Natural Resources College of Ag. LSU and A%M [7/11412
Ag Center

Zammit Kali Assistant Agent Associate Agent LCES-Southeast Region La. Coop. Extn. Service 7112
LSU-A Allen John Associate Professor Associate Professor with Tenure Math and Physical Sciences Arts & Science 8/13/12
L5U-A Ells Kevin Assistant Professor Associate Professor with Tenurs Arts, English and Humarities Arts & Science 8/13/12
LSU-A Harris Dolores Assistant Professor Associate Professor with Tenure Education Professional Studies 8/13/12
Law Center  |Levy Ken Agssistant Professor Associate Professor Law Center Law Center 8/13/12
Law Center  [Sullivan Scott Assistant Professor Associate Professor Law Center Law Center 8/13/12
Pennington  |Buik David Instructor Assistant Prafessor-Research Cell Biology and Bioimaging Core Pennington 7112
Pennington  |Dhurandhar Nikhil Associate Professor - Rolling Term Piofessor - Bolling Term Infections and Obesity Laboratary Pennington 712
Pennington  |Floyd Z. Elizabeth _[Assistant Professor-Research Agsigtant Professor - Tenure Track [rolling) Ubiguitin Biology Laboratory Pennington 7NNz
HSC-
Shreveport  [Murray Lucinda Assistant Professor-Clinical Associate Professor-Clinical Rehabilitative Sciences SAHP/LSUHSC-S 72
HSC-
Shieveport  [Ekshypan Oleksandr Instructor- Research Assistant Professor-Research Otolaryngology/HNS School of Medicine [Zavavi
HSC-
Shreveport  |Siskion, IV Fredric Instructor Assistant Professor - Clinical Uralogy School of Medicine 7112
HSC- )
Shreveport  [Ajuebor Maureen Assistant Professor Associate Professor with Tenure Molecular and Cellular Physialogy School of Medicine 1412
HSC- Associate Librarian/Associate Professor with
Shreveport  [Esparza Julia Assistant Librarian/ Assistant Professor| Tenure Medical Library Science School of Medicine 71712
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Personnel Actions Requiting Board Approval

April 27, 2012

FACULTY PROMOTIONS
HSC-
Shrevepart  [Li Guohong Assigtant Professor Assaciate Professor with Tenure Neurosurgery, Physiology School of Medicine 741/12
HsC-
Shreveport  |Pruitt Kevin Assistant Professor Associate Professor with Tenure Molecular and Cellular Physiology School of Medicins, 7112
Hs5C-
Shieveport  |Salvatore Michael Assistant Professor Associate Professor with Tenure Pharmacology, Toxicology, and Neuroscience  |School of Medicine 7112
HSC-
Shieveport  |Zhao Yunfeng Assistant Professor Associate Professor with Tenure Phammacology. Toxicology, and Newroscience | chaal of Medicine T2
HSC-
Shreveport  {Widle Richard Assistant Professor-Clinical Associate Professor-Clinical Suigery School of Medicine 7112
H5C-
Shreveport  [Chu Quyen Associate Professor Professor Surgery School of Medicine N2
HSC-
Shreveport  |Kewil Christopher  |Associate Professor Professar Pathology Schaol of Medicine atay:
HsC- '
Shieveport  |Scott Louie Associate Professor Professor Medicing and Pediatrics School of Medicine 72
H5C-
Shievepart | Thomas-Ogunniyi  |Jaiveola Assocalate Professor Professor Pathology Schoal of Medicine 712
HSC-
Shievepart  |GrahamJr. Dernel Associate Professor-Clinical Professor-Clinical Emergency Medicine School of Medicine 7NNz
HSC-
Shreveport  |Hollister Anne Associate Professor-Clinical Associate Professor - Tenure Track Urthopedic Surgery/Badiology School of Medicire N2
HSC- _ ,
Shreveport  [Zhao Li-Bu Assaciats Professor-Fesearch Associate Professar - Tenuwre Track Neurology/Cellular Bialagy and Anatomy Schaol of Medicine 712
H5C-New
Orleans Davis David Instiuctor Assistant Professar-Clinical Communication Disorders School of Allied Health 71172012
HSC-New
Orleans Dugan Erin Assistant Professor Associate Professor with Tenure Rehabilitation Counseling School of Allied Health 7H/2012
HSC-New
Orleans Hoang Thuha Instructor Assistant Professor - Clinical Physical Therapy School of Allied Health 7/2m2
H5C-New
Orleans Melson Timathy Instructor Assistant Professor Physical Therapy School of Allied Health /202
HSC-New
Orleans Zamjahn John Assistant Professor - Clinical Associate Professor - Clinical Cardiopulmonary Science School of Allied Health 7172012
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Personnel Actions Requiring Board Appraval

April 27, 2012

FACULTY PROMOTIONS

HSC-New

Orleans Bates Michael Assistant Professor - Clinical Associate Professor - Clinical Comprehensive Dentistry and Biomaterials Schooal of Dentistry 74202
H5C-New

Orleans Kee Edwin Assigtant Professor - Clinical Associate Professor - Clinical Prosthodontics School of Dentistry 7172012
HSC-New

Orleans Mayer Elizabeth Instructor Assistant Professor - Clinical Periodontics School of Dentistry 7172012
HSC-New

Orleans Schiavo Julie Instructor Assistant Librarian Libraries School of Dentistry 71/2012
H5C-New

Drleans Yu Alika Agsistant Professor - Clinical Assaciate Professor - Clinical Prosthodontics School of Dentistry 77172012
H5C-New

Orleans Coreil Mark Assistant Professor - Clinical Associate Professar - Clinical Orthodontics School of Dentistry 7172012
HSC-Mew

Orleans Delatte, Jr. Roy Ihstructor - Clinical Assistant Professor - Clinical Comprehensive Dentistry School of Dentistry 7172012
HSC-New

Oreans Dubroc, Jr. Glenn Assistant Professor - Clinical Associate Professor - Clinical Orthodontics School of Dentistry 72012
HSC-New

Orleans Hiller Michael Assistant Professor - Clinical Associate Professor - Clinical Orthodontics Schoal of Dentistry 77/2012
HSC-New

Orleans Maldonada Hectar Assistant Professor - Clirical Associate Professor - Clinical Orthodaontics School of Dentistry 7172002
HSC-New

Orleans Garbee Deborah Assistant Professor - Clinical Associate Professor - Clinical Adult Health Nursing School of Nursing 77172012
HSC-New

Orleans Dilanda Susan Assistant Professor-Clinical Associate Professor-Clinical Nursing School of Nursing 72012
HSC-New

Orleans Robinson ‘William Assistant Professor-Research Associate Professor-Research Behavioral and Community Health Sciences School of Public Health 7472012
HSC-New

Orleans Velasco-Gonzalez  |Cuz Agsistant Professor-Research Assaciate Professar-Research Biostatistics School of Public Health 7/1/2012
H5C-New

Drleans Yu Qingzhac Assistant Professor Associate Professor with Tenure Biostatistics School of Public Health 712012
HSC-New

Orleans Accousti William Assistant Professor-Clinical Associate Professor-Clinical Qrthopaedic Surgery School of Medicine 72012
HSC-New

Orleans Belayev Ludmila Assaciate Piofessor-Research Professor-Research Neurasurgery and Neuorscience Center School of Medicine 77172012
HSC-New

Orleans Cuchacovich Raquel Assistant Professor-Clinical Associate Professor-Clinical Medicine School of Medicine 77172012
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Personnel Actions Requiring Board Approval
April 27, 2012
FACULTY PROMOTIONS
HSC-New
Drleans Engel Lee Assistant Professor-Clinical Associate Professor-Clinical Medicine Schooal of Medicine 74172012
HSC-New
Orlzans Giambrone Nicole Instructor-Clinical Assistant Professor-Clinical Medicine School of Medicine 7172012
HSC-New
Orleans Harkrider, Jr. William Assistant Professor-Clinical Associate Professor-Clinical Surgery Schoal of Medicine 7A/2012
HSC-New
Orleans Helmcke Frederick Assistant Professor-Clinical Associate Professor-Clinical Medicine School of Medicine 7472012
HSC-New
Odeans Hescock George Assistant Professor-Clinical Associate Professor-Clinical Pediatrics School of Medicine 771/2m2
H5C-New
Qrleans Holman Stacey Instructor-Clinical Assistant Professor-Clinical Obstetrics and Gynecology School of Medicine 772012
HSC-New
Oileans Hong Song Assistant Professor Assoriate Professor-Besearch Optharology/Neuroscience Center School of Medicine 712012
HSC-New
Orleans Jain Neeraj Assistant Professor-Clinical Associate Professor-Clinical Medicine School of Medicine 74720012
HSC-New :
Orleans Jones Glenn Associate Professor Professor Family Medicine/Psychiatiy School of Medicire 7172012
HSC-New
Orleans LeBata Alan Assistant Professor-Clinical Associate Professor-Clinical Family Medicine School of Medicine 7/1/2012
HSC-New
Oileans Lukiw W alter Associate Professor Professor Opthamology/Neuroscience Center Schoal of Medicine 74172012
HSC-New
Dileans Paris Kenheth Agsistant Professor-Clinical Associate Professor-Clinical Pediatics School of Medicine 74172012
HSC-New '
Qrleans Raines Daniel Assistant Profassor-Clinical Assaciate Professor-Clinical Medicine School of Medicine 7/1/2012
HSC-New
Drleans Richter Erich Assistant Professor-Clinical Assaciate Professor-Clinical Neurosuigery and Cell Biology & Anatomy School of Medicine 7172012
HSC-New
Orleans Walvekar Rohan Assistant Professor-Clinical Associate Professor-Clinical Otclaynology-Head and Neck Surgery School of Medicine 7472012
HSC-New
Orleans Williams Karen Assosiate Professor-Clinical Professor-Clinical Pediatrics School of Medicine 7472012
HSC-New
Oileans Kim Sunyoung Assistant Professor Associate Professar with Tenure Biochemisty and Malecular Biclogy School of Medicine 74172012
HSC-New
Orleans Miller Femn Instructor Assistant Professor, Tenure Track Genetics Schaol of Medicine 7472012
HSC-New
Orleans Paul Dennis Associate Professor Professor Pharmocology & Esperimental Therapeutics School of Medicine 7/1/2012
Page 8




FACULTY PROMOTIONS

Personnel Actions Requiring Board Approval
April 27, 2012

HSC-New

Orleans Potter Barny Associate Professor-Research Professor-Ressarch Physiology Schodl of Medicine 7nz2oz
HSC-New

Orleans Waojcik Edward Assistant Professor Associate Professor with Tenure Biochemistry and Molecular Biology School of Medicine 7H/2m2
HSC-New

Orleans ‘Woods Thomas Instiuctor Assistant Professor - Research Pharmacology & Expetimental Therapeutics School of Medicine 71/2012
HSC-New

Orleans Bzar Paul Associate Professor - Clinical Frofessor - Clinical Opthamology 5chool of Medicine 7172012
H5C-New .

Orleans Elder Jeffrey Instructor - Clinical Assistant Professor - Clinical Medicine School of Medicine 7n72012
HS5C-New

Orleans Fuller Ira Butler Associate Professor - Clinical Professor - Clinical Opthamology School of Medicine 72012
HSC-New

Orleans Gunderson Clark Asgsistant Professar - Clinical Associate Professor - Clinical Orthopaedic Surgery School of Medicine 7A/2012
HSC-New

Orleans Gutierrez Albert Assistant Professor - Clinical Associate Professor - Clinical Pediatrics School of Medicine 72172012
HSC-New

Orleans Harch Paul Associate Professor - Clinical Professor - Clinical Medicine School of Medicine 741172012
HSC-New

Drleans tuthuswamy Murthy Instructor - Clinical Assistant Professor - Clirical Medicine School of Medicine 74172012
HSC-New

Orleans Tuckler Yictor Instructor - Clinical Assistant Professor - Clinical Medicine School of Medicine 72012
HSC-New

Orleans \Whalker Carl Instructor - Clinical Assistant Professor - Clinical Medicine School of Medicine 7172012
L5U-S Hawkins Mary Assistant Professor Associate Professor with Tenure Kinesiglogy & Health Science BEHD 74172012
L5U-§ Vasgsar John Assaciate Professor Piofessor Fine Auts, Foreign Languages & Humanities College of Arts & Sciences  {8/13/2012
L5U-S Mackowiak Jason Assaciate Professor Professor Fine Arts, Foreign Languages & Humanities College of Arts & Sciences  {8413/2012
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Personnel Actions Requiring Board Approval

April 27, 2012

TENURE ONLY

i Effective

Campus Last Name First Name Current Rank Recommended Rank Department College Date

LSL E.J. Qurso Coliege of
Narayanan Rajesh Associate Professor Tenure at current rank Finance Business 8/13/2012
LSU-A Harmilton Nancy Assistant Professar Tenure at current rank Nursing Professional Studies 8/13/2012
LSU-A LeMalle Kionha Azsistant Professor Tenure at curnent rank Education Professional Studies 841372012
LSU-E Berg Luciane Associate Professor Tenure at curtent rank Division of Liberal Arts 720172012
Division of Health Sciences and Business
LSU-E McDonald Dorothy Associate Professor Tenure at current rank Technology 747202

Page 1




Personnel Actions Requiring Board Approval

April 27, 2012

APPOINTMENT/CONTINUATION OF DESIGNATED CHAIR OR PROFESSORSHIP

Campus
1 AgCenter

2  LSUA&M
3 LSUA&M

4 LSUA&M
5 LSUA&M

6 LSUA&M

7 LSUA&M

8 LSUA&M
9 LSUA&M
10 LSU A&M

11 LSUA&M

Name

Zapata, Hector O.

Eliwood, Brooks B.
Foster, Gaines M.

Grove, Anne
Hand, Steven C.

Kim, Joomyeong

King, Gary M.

Lammi-Keefe, Carol J.
Newcomer, Marcia E.
Rao, Dandina N.

Russo, Paul S.

Effective
Date

08/13/12

08/15/11
03/01/12

07/01/12
07/01/12

07/01/12

08/15/11

07/01/11
07/01/12
12/12/11

08/15/11

Continue
Remove/Add

Add
Remove
Continue

Add

Remove

Add
Add

Remove

Add

Remove

Continue

Continue
Add
Continue

Continue

Title

Past Presidents of the LSU Alumni
Association Alumni Professor

Dr. William H. Alexander Endowed Professor

Salary
$103,985

Robey H. Clark Distinguished Professorship $110,708

Murphy J. Foster Distinguished Chair
Professorship

T. Harry Williams Chair in American
History Professorship

Gregory Cannaday Burns Professorship
Ron and Mary Neal Distinguished
Professorship in Biological Sciences
Russell A. Thompson, Jr. Family
Professorship

Russell A. Thompson, Jr. Family
Distinguished Professorship in College of
Basic Sciences )

George C. Kent Professorship in Life
Science #3

Andrew Clinton Pereboom LSU Alumni
Association Departmental Professorship
in Ethology and Behavior

Dr. Alma Beth Clark Professorship in the
School of Human Ecology

George C. Kent Professorship in

Life Sciences #4

Emmett C. Wells, Jr. Professorship in the
College of Engineering

Roy Paul Daniels Memorial Professorship

$184,772

$94,966
$153,869

$103,469

$128,540

$142,560
$140,626
$113,014

$110,002

Compensation
$8,700

$10,696
$26,000

$6,200

$5,000

$11,462

$4,404

Foundation
LSU A&M

LSU A&M
LSU A&M

LSU A&M
LSU A&M

LSU A&M

LSU A&M

LSU A&M

LSU A&M

LSU A&M

LSU A&M




Personnel Action Requiring Board Approval

SABBATICAL LEAVE April 27, 2012
Campus | Last Name [ First Name Title Department College Start Date End Date |Pay Status
LSU HSC- ,
New Scribner Richard | Professor | Epidemiology S°h°|3; ‘;‘;tﬁ ublic | 1/12013 | e/3012013 Full
Orleans
. . School of
LSUAS || o peyre | Jerome | ASsociate | Veterinary Veterinary 8/115/2012 | 12/31/2012 Full
Center Professor Science L
Medicine
LSu Cantrell Bradley | ~\Ssociate Landscape | College of Art& | o/ 10nn1o | 4opa2012 Full
Professor Architecture Design
LSU Neff Thomas | Professor Art CO”eSSSg rfrt & | 1nsp013 | sr42013 Full
LSU Ortner Frederick | Professor Art CO“ES;?J rfrt & 1 8132012 | 1211402012 Full
LSU Schwerd Loren Associate Art College of At& | 41150013 | 512412013 Full
Professor Design
LSU Niedrich Ronald | Professor Marketing | Ourso Collegel g1 0010 | 1211472012 Full
of Business
. Oceanography &
LSU Li Chunyan | ‘Associate Coastal ~ |ochoolofthe Coastl o0 ohs | 121412012 Full
Professor ) & Environment
Sciences
. Oceanography &
LSU Walker Nan Associate Coastal  |Scheolofthe Coastl o 00010 | 4o/1412012 Full
Professor . & Environment
Sciences
Educational
. . College of
LSU Culross Rita Professor | Theory, Policy & : 8/13/2012 12/14/2012 Full
: . Education
Practice
LSU Gonthier Keith Associate | Mechanical College of 8113/2012 | 5/24/2013 Half
Professor Engineering Engineering
LSU Guo Shengmin | AsSscciate | Mechanical College of 8/13/2012 | 5/24/2013 Half
Professor Engineering Engineering




Personnel Action Requiring Board Approval

SABBATICAL LEAVE April 27, 2012
LSU Sinclair Glenn Professor | Mechanical College of 8/13/2012 | 12/14/2012 |  Full
Engineering Engineering
LSU Meng Wendin | Professor | Mechanical College of 8132012 | 5/24/2013 Half
Engineering Engineering
College of
LSU Bennett James Professor English Humanities & 8/13/2012 12/14/2012 Full
Social Sciences
College of
LSU Boelhower William Professor English Humanities & 8/13/2012 12/14/2012 Full
Social Sciences
. College of
LSU Delyser Dydia Associate | Geography & | Ghecs | e/13:2012 | 52472013 Half
Professor Anthropology Social Sciences
College of
LSU Eubanks Cecil Professor | Political Science| Humanities & 1/15/2013 5/24/2013 Full
Social Sciences
College of
LSU Freedman Carl Professor English Humanities & 8/13/2012 12/14/2012 Full
Social Sciences
College of
LSU Haynie Stacia Professor | Political Science Humanities & 8/13/2012 12/14/2012 Full
Social Sciences
Associate . College of
LSU Kornhauser Mary Professor English Humanities & 8/13/2012 12/14/2012 Full
Social Sciences
College of
LSU McGee Patrick Professor English Humanities & 8/13/2012 12/14/2012 Full
Social Sciences
Associate College of
LSU Otero Solimar Professor English Humanities & 8/13/2012 12/14/2012 Full
Social Sciences
Associate College of
LSU Pirbhai Reza Professor History Humanities & 8/13/2012 12/14/2012 Full
Social Sciences
. College of
LSU Regis Helen Associate | Geography & |\, 1 e e | gi132012 | 512412013 Half
Professor Anthropology Social Sciences




SABBATICAL LEAVE

Personnel Action Requiring Board Approval
April 27, 2012

College of
LSU Russo Adelaide Professor French Studies Humanities & 1/15/2013 5/24/2013 Full
Social Sciences
Philosophy & College of
LSU Sirridge Mary Professor Religious Humanities & 8/13/2012 5/24/2013 Half
Studies Social Sciences
Associate Communication College of
LSU Suchy Patricia . Humanities & 8/13/2012 12/14/2012 Full
, Professor Studies . .
Social Sciences
Assistant Foreign College of
LSU Zhou Gang Language & Humanities & 8/13/2012 12/14/2012 Full
Professor . . .
Literature Social Sciences
LSU Goidel Robert Professor | Reilly Center | SCPOOIOTMass g 004 | 42/14/2012 Full
Communication
LSU Hamilton John Professor | VC folif’?;f‘:em'c LSU Administration| 1/15/2013 | 5/24/2013 Full
LSU Mann Jr. Robert | Professor Mass | SchoolofMass | . 0.5 | g/30/2013 Full
Communication | Communication
LsU Parker Dennis | Professor Music Music ir[t)sfamat'c 115/2013 |  5/24/2013 Full
LSU Almog Yaniv Associate |\ ihematics | College of Science | 8/13/2012 | 512412013 Half
Professor
LSU Brenner Susanne Professor Math/CCT College of Science | 1/15/2013 5/24/2013 Full
LSuU Cronin James Associate Biological 1 1006 of Science | 8132012 | 12/14/2012 Full
Professor Sciences
LSU Ding Guoli Professor Mathematics | College of Science | 8/13/2012 12/14/2012 Fuil
LSU Eliwood Brooks Professor Geology & | o 1ege of Science | 8/13/2012 | 5/24/2013 Half
Geophysics




Personnel Action Requiring Board Approval

SABBATICAL LEAVE April 27, 2012
LSU Galvez | Fernando | Assistant Biological | o6 of Science | 1/1/2013 | 5/1/2013 Full
Professor Sciences :
LSU Gilman Samuel | Associate Chemistry | College of Science | 1/15/2013 | 5/24/2013 Full
Professor
- Biological .
LSU Homberger | Dominique Professor Sciences College of Science | 8/13/2012 5/24/2013 Half
LSU Kato Naohiro | Associate Biological - e of Science | 81312012 | 12/14/2012 Full
Professor Sciences
LSU Kutter Thomas | Associate Physics & | & lege of Science | 81312012 |  5/24/2013 Half
Professor Astronomy
LSU Malisoff Michael | ASSOCRE | 1 ihematics |College of Science | 8132012 | 12/14/2012 Full
Professor
LSU Rau A.RaviP. | Professor Physics & = o llege of Science | 8/13/2012 |  5/24/2013 Half
Astronomy
Physics & . . ‘
LSU Schaefer Bradley Professor College of Science | 8/13/2012 12/14/2012 Full
Astronomy
LSU Sung Li-Yeng Professor Mathematics | College of Science| 1/15/2013 5/24/2013 Full
LSU Taylor Carol QSSOC'ate Chemistry | College of Science | 1/15/2013 | 5/24/2013 Full
rofessor
Biological .
LSU Urbatsch Lowell Professor : College of Science | 8/13/2012 12/14/2012 Full
Sciences
Comparative School of
LSU Kleinow Kevin Professor Biomedical Veterinary 5/16/2012 8/15/2012 Full
' Sciences Medicine
Clt_ei\?(/er Levasseur Alain A Professor | Law-Instruction Law Center 8/13/2012 12/14/2012 Full




Personnel Action Requiring Board Approval

SABBATICAL LEAVE April 27, 2012
LSUHSC-|  piothis | J. Michael | Professor | Celular Biology |School of Graduate| 71 n015 | 4273112012 Full
Shreveport and Anatomy Studies
LSU HSC- . Associate Biochemistry & LSUHSC-

Shreveport Aamodt Eric Professor Mol. Biol. Shreveport 9172012 2128/2013 Full




Personnel Actions Requiring Board Approval
April 27, 2012

LEAVE WITHOUT PAY/EDUCATIONAL LEAVE/SPECIAL LEAVE

Campus Name Type of Leave Effective Date

1 LSUA&M Hurlbert, Jeanne S. LWoP 08/15/11-05/18/12




Personnel Actions Requiring Board Approval
April 27, 2012

REQUESTS FOR EMERITUS TITLE

Campus Name Effective Date Title

1 LSUA&M Redmann, Donna H. 12/17/10 Professor Emeritus
2 LSUA&M Wilson, Charles 07/01/12 Executive Director Emeritus and Professor Emeritus




Personnel Actions Requiring Board Approval
April 27, 2012

SUPPLEMENTAL COMPENSATION

Campus Name ' Effective Title Salary SupplementFoundation

1 LSUA&M See monthly award reports from LSU A&M Campus




LOUISIANA STATE UNIVERSITY BOARD OF SUPERVISORS AWARDS REPORT

.....

Fel

Hﬁ kit Rt Hnnsmiiiiing 45 fiin i

Michael Pasquier Assistant Professor Robert Udick Teaching Award

Jose Ramagnoli Designated Professor Dean's Scholarship Award for published book $160,650  3/6/2012 $1,500
. ] Distinguished .

F. Carl Knopf Professor . Dean's Scholarship Award for published book $156,423] 3/23/2012 $1,500

Guoxiang Gu Designated Professor |Dean's Scholarship Award for published book $130,081] 3/26/2012 31,500

APPROVED

Gty Mo




OTHER

Campus

LSUHSC-NO

Personnel Actions Requiring Board Approval
April 27, 2012

Name Title ACTION

Hollier, Larry Chancellor Renewal of appointment letter

(No change in compensation)

10




LSU System Benefits Report
March 31, 2012

Table 1 provides a summary of revenue and expenses for the LSU System Health Plan (Plan) for the prior two Plan
Years and year-to-date results for Plan Year 2012.

Table 1: Plan Revenues and Expenses, as of March 31, 2012

Month/Year Revenues (Actual)® Recoveries’ Claims Paid® Other Expenses*
Plan Year 2010 — 2011 120,645,373.45 6,417,680.37 116,074,633.39 14,072,779.35
Plan Year July-Dec. 2011 62,828,158.88 7,867,055.70 62,644,955.03 7,334,345.57
Plan Year 2012 [ O
January 2012 11,001,997.40 (1,539.09) 9,343,148.02 1,203,286.76
February 2012 11,039,342.86 278,545.53 9,616,222.66 1,235,465.72
March 2012 11,133,228.16 375,845.38 8,715,270.28° 1,210,057.07

1 Includes premiums and earnings

2 Includes pharmacy rebates and stop loss reimbursements

3 Includes medical claims (subject to stop loss reimbursement) and prescription drug claims

4 Includes administrative fees and stop loss premium, each of which accounts for approximately $600,000 in expenses per month

5 The March claims paid amount is understated due to a brief interruption of claim payments necessary to resolve an error in the CIGNA claims processing
system. These delayed payments will be reflected in April claim payments.

Table 2 below provides a summary of the Total Plan Reserves as of March 31, 2012.

Table 2: Plan Reserves, as of March 31, 2012

Cash Balance Per General Ledger 23,598,928.75
Invested Balance Per General Ledger6 30,427,597.93
Receivables

Stop Loss Receivable’ 441,301.09

Vendor Overpayment Receivable 187,310.08

Pharmacy Receivable 221,909.31
Total Receivables 850,520.48
Total Plan Assets 54,877,047.16

Accounts Payable (2,544.67)

IBNR® (11,456,000.00)
Total Plan Liabilities (11,458,544.67)
Total Net Reserves 43,418,502.49

6 Invested Balance reflects Health Plan funds invested to generate earnings under adopted investment policies of the LSU System.
7 Stop Loss Receivable amount provided is a best estimate generated from information provided by vendors.
8 As of 12/31/2011, actuarial estimate of reserve necessary to fully fund “Incurred but Not Reported” liability of the Plan.

Additional Comments

Enroliment in the LSU System Health Plan (LSU First) continues at approximately 13,500 employees (over 26,000
total members including dependents).

Based on accumulated Cash Balance as of March 31 and the 1* quarter Plan financial performance, the System
Chief Financial Officer and the Plan Administrator have approved investment of an additional $7.4 million of Plan
funds. This transfer of funds from Cash Balance to Invested Balance will be reflected in the next board report.



10.

11.

12.

CONSENT AGENDA

Request approval of degrees to be conferred at the Spring and Summer 2012
commencement exercises

Request approval of the following Endowed Professorships at the Paul M. Hebert
Law Center:

. The Liskow and Lewis Visiting Professorship in Energy Law #1, #2, and
#3 (Donation - $200,000)

. Professional Ethics Professorship #3 (New Incremental Funding)
(Donation - $60,000)

Request approval to realign the Department of Biological and Agricultural
Engineering from the College of Agriculture to the College of Engineering at LSU
A&M

Request approval of an Exclusive License between Allylix, Inc. and LSU
Agricultural Center

Recommendation to approve Right-of Way Request by the U.S. Army Corps of
Engineers along LSU property at the Northeast Research Station, Tensas Parish

Recommendation to approve Right-of-Way Request by Bayou Jack Logging
along LSU property at the Rice Research Station, Acadia Parish

Recommendation to enter into State/Sponsor Agreement with the Louisiana
Department of Transportation and Development for the construction of the LSU
Highland Road Pedestrian Corridor, Phase |

Recommendation to name the band rehearsal room in the new Band Hall
Complex the “Bert and Sue Turner Tiger Band Rehearsal Room”

Recommendation to name a gate in the new Tiger Stadium Expansion the “H.F.
“‘Hank” Anderson Gate”

Recommendation to name a gate in the new Tiger Stadium Expansion the
“‘Dupree Family (Cindy Dupree Coffey, Suzan Dupree Simpson and Linda
Dupree Dowling) Gate”

Recommendation to name a gate in the new Tiger Stadium Expansion the
“Janice and Lee Boothby Gate”

Recommendation to name a gate in Tiger Stadium the “Ron Neal and Frank
“Billy” Harrison Families Gate”



13.

14.

15.

16.

Recommendation to name a gate in Tiger Stadium the “Frierson Family (Archer
Frierson, Tannie Frierson, John Frierson and Chris Frierson) Gate”

Recommendation to name a gate in Tiger Stadium the “Art Sample and Knighton
Sample Families Gate”

Recommendation to name the IT Help Desk in the new Business Education
Complex the “John L. “Trey” Daniel Il IT Help Desk”

Recommendation to name the Real Estate Research Institute Suite in the new
Business Education Complex the “Robert D. Svendson Real Estate Research
Institute Suite”



Office of Academic Affairs Consent Agenda

APPROVAL OF DEGREES TO BE CONFERRED
AT THE SPRING, 2012 COMMENCEMENT EXERCISES

1. Resolution for approval of degrees to be conferred on candidates meeting degree requirements for graduation at
commencement exercises on campuses of the LSU System (May 14, 17, 18, 19, 20, 25, 26, 2012).

N May 18, 2012
9:00 a.m.
Pete Maravich Assembly Center

LSU at AleXandria...ccccceeieiieiiiiiiiiieiiiiiiiiiiieiieiiiiiiiiecneeeeen. May 17, 2012
10:00 a.m.
Alexandria Riverfront Center

LSU at EUNICe...ccviuiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiitieiiieeieeenaesnnne May 19, 2012
10:00 a.m.
HPE Gymnasium

LSU Health Sciences Center in New Orleans.........cccceevveiiiniieinnnnnn. May 17, 2012
10:00 a.m.
Keifer Lakefront Arena
UNO

LSU Health Sciences Center in Shreveport..........ccocevviuiiiiieininninnnn May 26, 2012
10:00 a.m.
Centenary Gold Dome

LSU in Shreveport.....ccoeeeeiiiiiiieiiiiiiiiieiiiiiieiiecieieiiecieieececnecnnn May 20, 2012
2:00 p.m.
CenturyTel Center
Bossier City

LSU School of Veterinary Medicine........c.cccceveveiieiiiiniieieiniinenne May 14,2012
2:00 p.m.
LSU Union Theatre

Paul M. Hebert Law Center......cccoeveieiiiiniieiieiiiiiiecieceineiecnecnees May 25, 2012
9:30 a.m.
Pete Maravich Assembly Center

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College does hereby approve the degrees to be conferred on candidates meeting degree
requirements for graduation at commencement exercises on campuses of the LSU System
(May 14, 17, 18, 19, 20, 25, 26, 2012).



Office of Academic Affairs Consent Agenda Item

APPROVAL OF DEGREES TO BE CONFERRED
AT THE SUMMER, 2012 COMMENCEMENT EXERCISES

1. Resolution for approval of degrees to be conferred on candidates meeting degree requirements for
graduation at commencement exercises on campuses of the LSU System (August 3, 11, 2012).

7] August 3, 2012
9:00 a.m.
Pete Maravich Assembly Center

LSU at Alexandria......ccoeviiieiiniiiiiiiiieiiiiiiiiieiieiiieiieiiiiiecnenens No Commencement
LSU at EUNICE....uiiutiieiiniiiiiiiiiiiiiiiiiiiiiieiietitieiieciesensencnnns No Commencement
LSU Health Sciences Center in New Orleans...........cccoceviiininninnnnn Conferring of degrees only,

No Commencement

LSU Health Sciences Center in Shreveport........c.cccvveieieiiinennnne. August 11, 2012
10:00 a.m.

Shreveport Convention Center

LSU in SAreveport....ccceiueiiiiieiiiiiiiiiiiiiiiiiiieiieiiiineeietieieecnen No Commencement
LSU School of Veterinary Medicine......cc.ccccvveeiiiiniiniiieiiniinrnnnnnn No Commencement
Paul M. Hebert Law Center.......c.ccceveiieiiiiiniiniiieiieiiniiieiieeinenn Conferring of degrees only,

No Commencement

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College does hereby approve the degrees to be conferred on candidates meeting degree
requirements for graduation at commencement exercises on campuses of the LSU System (August 3, 11, 2012).



Office of Academic Affairs Consent Agenda

REQUEST APPROVAL TO REALIGN THE DEPARTMENT OF
BIOLOGICAL AND AGRICULTURAL ENGINEERING FROM
THE COLLEGE OF AGRICULTURE TO THE COLLEGE OF
ENGINEERING AT LSU A&M

To:  Members of the Board of Supervisors
Date: April 27, 2012

1. Significant Board Matter
This matter is a significant board matter pursuant to the following provisions of Article
VII, Section 8 of the Bylaws of the Board of Supervisors:

D.1.Any matter having a significant fiscal (primary or secondary) or long term
educational or policy impact on the System or any of its campuses or divisions.

2. Summary of the Matter

LSU and the LSU Ag Center request approval to realign the Department of Biological and
Agricultural Engineering (BAE) from the College of Agriculture to the College of
Engineering. Currently the B.S. and M.S. degrees in Biological and Agricultural Engineering
are awarded through the College of Engineering. The B.S in Biological Engineering is
accredited under the auspices of the College of Engineering by ABET, the engineering
accrediting body.

During the 2011-2012 fiscal year, LSU and the LSU Ag Center had extensive discussions on
how to best align degree programs and resources to support the BAE program. Of particular
focus was enhancing the ability to leverage resources across the LSU campus and Ag Center
to enhance the teaching, research and extension missions of the Biological and Agricultural
Engineering faculty within the constraints of budgetary realities at both the Ag Center and
LSU campuses.

A study of departmental alignment (using surveys for 2009 and 2012) of American Society of
Agricultural and Biological Engineers (ASABE) BAE-like programs, found that one-third of
the surveyed teaching programs were housed in Agriculture Colleges, one-third in Colleges of
Engineering, and one-third in both colleges. Research in these units was overwhelmingly
associated with Agricultural Colleges (75%), but several were located in either Engineering
(8%) or shared programs (17%). In the case of LSU, however, the majority of the agricultural
research is done through the Ag Center rather than through the College of Agriculture.

Through extensive discussions with the Provost, the Ag Center Vice Chancellors for Research
and Extension, the Deans of Agriculture and Engineering, the Vice Provost for the LSU A&M
campus, and a faculty committee, several advantages emerged for moving the Department of
Biological and Agricultural Engineering from the College of Agriculture to the College of
Engineering.



First, this alignment provides the structure necessary to advance the student experience in
BAE. Separating resources from program responsibility has made it difficult to justify
strategic investments in BAE as a unit. While both the College of Agriculture and the College
of Engineering have worked together in support of the program, it is anticipated that unifying
these two dimensions will provide immediate benefits. Upon realignment, the College of
Engineering will take primary responsibility for funding the Department Chair position.

Second, the realignment will enhance the research component of the department. Although all
Ag Center research faculty appointments will remain the same, this realignment will allow
greater collaboration between the Ag Center Research office and the College of Engineering.
It will also provide new opportunities for incorporating engineering solutions to agricultural
problems and expand the scope of research for department faculty, particularly as the Ag
Center has aggressively expanded its development of bio-based products.

Third, the Ag Center Extension and the College of Engineering outreach programs will
benefit through greater collaboration. The Ag Center Extension program is nationally
recognized and has offices in every parish of Louisiana. The College of Engineering has
recently expanded its outreach mission to support companies and economic growth in
Louisiana through establishing the Office of Corporate Relations and Economic Development.
This past year the office engaged over 40 companies, and industry-sponsored research has
grown from 6% to 29% of the College’s research portfolio over the past three years. Aligning
BAE in the College of Engineering will provide the BAE Ag Extension specialists another
peer group of faculty (engineering) from which to draw expertise to support the Extension
mission. In addition, the College of Engineering outreach mission will be enhanced by access
to the expertise and experience of Ag Extension. Both LSU and the LSU Ag Center anticipate
greater collaboration between the Ag Center and the College of Engineering and the potential
to leverage resources and create partnerships that will result in additional revenue generation
through grants and contracts.

Profile of the Department

In 2011-2012, the Department of Biological and Agricultural Engineering had 11.59 FTE
invested in tenure track positions, 1.36 in instructor positions and 3 in clerical/administrative
staff positions. The BAE Department served 20 masters and 244 undergraduate students.
Twelve students in the Ph.D. in Engineering program, already housed in the College of
Engineering, were pursuing their degrees in Biological Engineering. The undergraduate
program is accredited by ABET, the engineering accrediting body.

Currently the total combined budget for the unit is $1,762,855. Of this, $1,287,243 is funded
by the Ag Center, $374,405 is from the College of Agriculture, and $101,204 is from the
College of Engineering. From this realignment, the cost savings for the Ag Center will be
$90,219. The proposed new budget distribution is: $1,197,024 from the Ag Center and
$191,432 from the College of Engineering.

Impact on the Department

Students will not be impacted by this shift. They are currently enrolled in the College of
Engineering; hence no change is necessary. The physical facilities will not change for the



department. Departmental space in the College of Agriculture inventory will be transferred to
the College of Engineering inventory. The Ag Center will continue to provide space at the
current level. No moving costs will be incurred.

Faculty and staff in this unit have a variety of split appointments between academic colleges,
Ag Center Extension and Ag Center Research. Only appointment components associated with
the academic colleges will be impacted. Appointments currently with the College of
Agriculture will be transferred to the College of Engineering.

Impact on Curriculum

There are no changes to the curriculum since the degrees are currently administered through
the College of Engineering. If, as anticipated, the program grows under this realignment, the
BAE faculty and the College of Engineering will explore the feasibility of establishing a
Ph.D. in Biological Engineering. Given the high research orientation of biological engineering
faculty, this will be a logical step in the program’s development

Opportunities for Increasing Effectiveness and Efficiency

This realignment provides opportunities for increased effectiveness and efficiency. Currently,
three entities are involved with BAE office operations: the Ag Center, College of Agriculture
and College of Engineering. Consolidating the A&M campus component into one college
will provide opportunities for greater efficiency. For example, budgeting and bookkeeping
practices will be singular for the A&M campus, points of contact will be streamlined,
approval steps reduced, and greater clarity on budgetary resources will be realized.

A primary outcome of this realignment rests in enhanced mission effectiveness. Engaging the
resources of the Ag Center and the College of Engineering, collaboratively, to pursue major
research initiatives in Biological and Agricultural Engineering and other areas will enhance
the research mission. Several discussions along this line are already underway. Facilitated
with this realignment is the engagement of Ag Extension with the College of Engineering
both through BAE and beyond. This reorganization provides more direct access to
engineering expertise as needed by the Extension Agents related to engineering problems.
The College of Engineering Outreach office’s effectiveness will be enhanced through
collaboration with the Ag Extension as a partner for expanding its engagement opportunities.

3. Financial Note

The budget component currently assigned in the College of Agriculture will be moved to
the College of Engineering. (See Appendix C for the proposed budget.) Upon approval
the College of Engineering will realign resources to provide primary funding for a
Department Chair. Funding in the College of Agriculture made available from recent
faculty and staff departures will realign with the department. The Ag Center will net a
savings from the recent departure of the previous department chair. No additional costs
are anticipated beyond $400 for printing of new material.



4. Review of Documents Related to Referenced Matter
This request has been reviewed and approved by appropriate LSU and LSU Ag Center
faculty and administrative officers and by the System Office of Academic Affairs.

5. Certification of campus (or equivalent) re. paragraph C, Article VII, Section 8.
Appropriate certification has been provided by both the Chancellor of LSU and the
Chancellor of the LSU Ag Center.

RECOMMENDATION
The LSU System Office of Academic Affairs recommends approval of the following
resolution:

“NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors of
Louisiana State University and Agricultural and Mechanical College approves LSU’s
request to realign the Department of Biological and Agricultural Engineering from the
College of Agriculture to the College of Engineering.



Office of Academic Affairs Consent Agenda

REQUEST APPROVAL OF AN EXCLUSIVE LICENSE BETWEEN
ALLYLIX, INC. AND LSU AGRICULTURAL CENTER

To:  Members of the Board of Supervisors
Date: April 27, 2012
Re:  Exclusive license between LSU Agricultural Center and Allylix, Inc.

1. Significant Board Matter
Pursuant to Article VII, Section 8, D.3 (a) and (b), this matter is a Significant Board Matter.

D.3 (a) Final agreements relating to the purchase, sale, assignment, or licensing of any
intellectual property rights, including patents, copyrights, and trademarks.

D.3 (b) Final agreements relating to the joint venture, use, purchase, sale, assignment or
licensing of any invention, device, formula, system, process or such similar things, as well as
any agreements relating to the granting of royalties or profit participation to any current or past
employee.

2. Summary of Matter

Allylix, Inc. is a Delaware corporation headquartered in San Diego, California. The company
develops natural products in markets such as crop protection, urban pesticides, biocides,
flavors and fragrances. They currently utilize nootkatone in their flavor and fragrance business
and hope to expand into other areas through the proposed license with the Ag Center.

The Ag Center proposes to license certain patents to Allylix which provide a chemical
synthesis of nootkatone and its derivatives as repellants and toxicants to insects. The
technology was jointly developed by Ag Center faculty and an outside co-inventor, Mr. Donald
Heumann. Mr. Heumann is not an LSU employee and is a co-owner of the patents. He will
receive a percentage of all revenue under a written agreement with the Ag Center. This
technology was previously licensed to a start-up company but that license was terminated. Ag
Center has provided termination documents for our review.

The license is exclusive with an unlimited field of use. It provides for an upfront fee, staged
reimbursement of patent/legal costs within three years of the effective date, a royalty on sales,
a percentage of sublicensing income and annual minimum royalties beginning in 2015.

3. Review of Business Plan
Not provided.

4. Review of Related Documents
Not applicable.



5. Certification of campus (or equivalent) re: Article VII, Section 8, paragraph E.8
The campus has certified it is not aware of any potential conflicts of interest pertaining to this
transaction.

RECOMMENDATION
The Executive Staff recommends approval of the following resolution:

“NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana
State University and Agricultural & Mechanical College authorizes President John V.
Lombardi, or his designee, to execute all documents necessary to perfect a license agreement
with Allylix, Inc. granting to Allylix, Inc. an exclusive license to the subject technology, the
license agreement to contain such terms and conditions as the President, in consultation with
System General Counsel, deems to be in the best interests of the University.

BE IT FURTHER RESOLVED that the President of the LSU System is authorized by the
Board to enter into any related or ancillary agreements, contemporaneously or subsequently,
that the President deems to be in the best interests of the University after review by appropriate
System staff.



RECOMMENDATION TO APPROVE
RIGHT-OF WAY REQUEST
BY THE U.S. ARMY CORPS OF ENGINEERS ALONG
LSU PROPERTY AT THE
NORTHEAST RESEARCH STATION, TENSAS PARISH

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.2(a) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.2(a) The assignment, lease, transfer, encumbrance or sale of land, mineral rights, rights of
way, servitudes, or other immovable property owned or controlled by LSU.

1. Summary of Matter
The Department of Army, Vicksburg District, Corps of Engineers is requesting an irrevocable 18
month right-of-way beginning February 1, 2012 along LSU Property at the Northeast Research Station to
allow for revetment maintenance of the Mississippi River levee along LSU property. The LSU AgCenter
requests that the Board of Supervisors approve this request.

The LSU AgCenter is further requesting the Board of Supervisors to authorize and empower the
President to sign the final agreement with the Department of the Army.

2. Review of Business Plan
None.
3. Fiscal Impact
Not applicable.
4. Description of Competitive Process
Competitive process not required.
5. Review of Legal Documents
Right-of-Way Agreement with Department of Army, Corps of Engineers
6. Parties of Interest

* LSU Board of Supervisors
* Department of Army, Vicksburg District, Corps of Engineers

7. Related Transactions
None.
8. Conflicts of Interest

None.



ATTACHMENTS:
e Letter from Chancellor Richardson
e Letter from Chief Wood, Department of the Army, Vicksburg District, Corps of Engineers
* Right-of-Way Agreement with maps

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College that John V. Lombardi, President of the LSU System,
or his designee, is authorized and empowered for and on behalf of the Board of Supervisors to execute
the Right-of-Way to allow for revetment maintenance of the Mississippi River levee along LSU property.

BE IT FURTHER RESOLVED that John V. Lombardi, President of the LSU System, or his
designee, is hereby authorized and empowered, for and on behalf of and in the name of the Board of
Supervisors, to include in said Permanent Servitude and Right of Way any and all provisions and
stipulations that he deems in the best interest of the Board of Supervisors, to review the drawings and
survey for the revetment maintenance, and to take whatever action, in consultation with General Counsel,
that may be necessary to consummate this transaction, including but not limited to any and all regulatory
approvals."



Cad
Resafirch & Extension

March 19, 2012

Dr. John V. Lombardi, President
LSU System

3810 West Lakeshore Drive
Baton Rouge, LA 70808

RE: Significant Board Matter (Revised)

Right-Of-Way — United States Army Corps of Engineers

Northeast Research STation
Tensas Parish
St. Joseph, Louisiana

Office of Facilities Planning

OFFI CE OF THE 208 |. Morman Efferson Hall
PREST DENT Baton Rouge, LA 70803

- pa o Phone: (225) 578-873 |

Fax: (225) 578-7351

MAR 21 2012

LSU SYSTE i DTN
" RECEIVED

MAR 21 2012

PROPERTY & FACILITIES

The Department of Army, Vicksburg District, Corps of Engineers is requesting a Right-of-Way
along LSU property at the Northeast Research Station to allow for revetment maintenance of the
Mississippi River levee along LSU property. The LSU AgCenter requests that the Board of
Supervisors approve this request. The LSU AgCenter is further requesting the Board of
Supervisors to authorize and empower you to sign the final lease agreement with the Corps of

Engineers.

As this project is in support of the AgCenter and its mission, we enclose herewith our request for
approval and ask that it be placed on the agenda of the Board of Supervisors April 27" meeting.

| certify that, to the best of my knowledge, | have provided all necessary documentation and that
the information contained therein is complete, accurate, and in compliance with Article VI,
Section 8 of the Bylaws of the Board of Supervisors. | agree to cooperate in any issues related
to this matter. Please let me know if any additional information is needed.

Sincerely,

Ao . gx(&wﬂ{u@
William B. Richardson, Chancellor and
Chalkley Family Endowed Chair
WBR:reh
Attachments
XC: Dr. John Russin

Mr. Jim Howell
Mr. Roger Husser

For the latest
rasearch-based infarmation
on just about anthing,

visit our Wabsite:
wwwlsuagecaentercom

TANORTHEAST\PROJECTS\CURRENT\CORF OF ENGRS SERVITUDE AGREEMENT\LETTER - REQUEST FOR BOARD APPROVAL DOGY

The L3U AgCenter provides equal opportunities and employment. Cooperating agencies: L5U AgCenter, Louisiana parish governing bodies and United States Department of Agriculeure,



DEPARTMENT OF THE ARMY
VICKSBURG DISTRICT, CORPS OF ENGINEERS
4155 CLAY STREET
VICKSBURG, MISSISSIPPI 39183-3435

REPLY TO
ATTENTION OF:

February 8, 2012

Real Estate Division
Realty Services Branch

SUBJECT: FC/MR&T, Channel Improvement, Mississippi River,
Hardscrabble, Louisiana, Mile 396.0-R AHP, Revetment Maintenance,
FY12, Request for Right-of-Way

North East Louisiana Research Station
Attention: Dr. John Barnett

Post Office Box 438

St. Joseph, Louisiana 71366-0438

Dear Dr. Barnett:

It will be necessary for the United States to obtain a right-
of-entry permit for surveying and revetment maintenance on land
owned by the North East Louisiana Research Station in Tensas
Parish, Louisiana, for the Mississippi River Revetment
Maintenance Program.

It is anticipated that survey activities will be conducted as
soon as possible, while revetment construction activities will
begin sometime in late summer, dependent on river conditions.

Three (3) of the Right-of-Entry Permits, with maps depicting
the impacted area shown in red, are included (enclosure 1).
Please sign each copy of the permits and return the signed coples
in the self-addressed stamped envelope (enclosure 2).

In the near future, Mr. John Hardy, of my staff, will confer
with you relative to the Government's proposal of the Right-of-
Entry; however, should you have any questions concerning this
matter, please contact Mr. Hardy at (601) 631-7723.

Sincerely,

QS-QS&
Robert S. Wood
Chief, Real Estate Division

Enclosures



DEPARTMENT OF THE ARMY Mississippi River Revetment
Vicksburg District, Corps of Engineers PROJECT
Construction, Survey and Exploration Permit

River Mile 396.0-R AHP

STATE OF LOUISIANA LOCATION
PARISH OF TENSAS - Revetment Maintenance
PURPOSE

The undersigned, hereinafter called the "Owner (Lessee),” grants to the UNITED STATES OF AMERICA,
hereinafter called the "Government," a permit upon the following terms and conditions:

I. The Owner (Lessee) hereby grants to the Government an irrevocable right to enter upon, the lands
hereinafter described at any time within a period of Eighteen (18) months from 1 February 2012, in order to
construct revetments, stone dikes, and other bank stabilization works, and to survey and carry out such other
exploratory works as may be necessary in connection therewith, including the right to bury refuse, exclusive of
bathroom waste, incidental to said canstruction landward of the top bank, The refuse so buried shall be covered
with sufficient earth to provide a minimum of three feet of cover after tamping and seftling.

2. In the event there are any locked gates that need to be used for ingress and egress {o the lands hereinafier
described, the Government shall have the right to cut a link in the chain so a lock can be installed that will interlock
with Owner's locl, or, if the Owner (Lessee) desires, he may furnish the Government with a key at the time of
signing this permit so that the Government can install its own lock that will interlock with Owner (Lessee)'s lock
prior to entry.

3. This permit includes the right of ingress and egress over existing field roads on other lands of the Owner
not described below, provided such ingress and egress is necessary and otherwise conveniently available to the
Government,

4. All tools, equipment, buildings, improvements, and other properties placed upon the land by the
Governinent shall remain the property of the Government and may be removed by the Government at any time
within a reasonable period after the expiration of this permit.

3. The Government shall have the right to patrol and police the lands hereinafter described during the period
of this permit,

6. The Owner (Lessee) hereby waives and releases any and all claims for damages arising from the activity of
the Government, its officers, agents, employees, representatives, or assigns on said land in the reasonable exercise of
the permit. (*See below.)

Lands affected by this permit are described as follows:

In the State of Louisiana, Parish of Tensas, areas on the bank of the Mississippi River to be used for revetment
maintenance , is located in, Section 7, Township 11N, and Range 12E, as shown in red on the attached map.

*Except for damages to roads, improvements, timber, and crops arising from the activity of the Government,
its employees, and/or contractors on said lands. The Gavernment shall repair and maintain said roads in such a
manner that Owner (Lessee) will have access to his property equally as good as existed prior to granting this permit,
In the event of damage to improvements, the Government shall repair such damage, or, at its option, it may make an
apprapriate settlement with the Owner (Lessee) in lieu thereof. Any damage to timber or crops will be determined
by an appraisal to be made by the Government and the Owner (Lessce) shall be paid for such damage. In no event
shall such repair or settlement exceed the fair market value of the fee title to the real property at the time
immediately preceding such damage. The Government's liability under this clause is subject to the availability of
appropriations for such payment, and nothing contained in this agreement may be considered as implying that
Congress will at a later date appropriate funds sufficient to meet any deficiencies. The provisions of this clause are
without prejudice 1o any rights the Owner (Lessee) may have to make a claim under applicable laws for any
damages other than those provided for herein. Further, the Government agrees to provide adequate measures to
prevent livestock from straying from fenced areas,

WITNESS my hand and seal day of . 2012,
WITNESS: OWNERS:
By:
John Barnett
WITNESS: UNITED STATES OF AMERICA
By:

CHIEF, REAL ESTATE DIVISION

The Point of Contact for the Government is Mr, John Hurdy. He ean be contacted by addressing correspondence (o United States Army Corps of

Engineers, Vicksburg District, ATTN: CEMVK-RE-M, 4155 Clay Sreet, Vicksburg, Mississippi 39183-3435, telephone: (601) 631-7723,

Enclnsuve

\!
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RECOMMENDATION TO APPROVE
RIGHT-OF WAY REQUEST
BY BAYOU JACK LOGGING ALONG
LSU PROPERTY AT THE
RICE RESEARCH STATION, ACADIA PARISH

To: Members of the Board of Supervisors
Date: April 27, 2012

Pursuant to Article VII, Section 8, D.2(a) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.2(a) The assignment, lease, transfer, encumbrance or sale of land, mineral rights, rights of
way, servitudes, or other immovable property owned or controlled by LSU.

1. Summary of Matter
Bayou Jack Logging is requesting a Right-of-Way along LSU Property at the Rice Research
Station to allow for access to harvest timber on adjacent neighboring property. The LSU AgCenter
requests that the Board of Supervisors approve this request as this project is in support of the AgCenter
and its mission by maintaining good relationships with neighbors and constituents.

The LSU AgCenter is further requesting the Board of Supervisors to authorize and empower the
President to sign the final lease agreement with Bayou Jack Logging.

2. Review of Business Plan
None.
3. Fiscal Impact
Not applicable.
4. Description of Competitive Process
Competitive process not required.
5. Review of Legal Documents
Right-of-Way Agreement with Bayou Jack Logging
6. Parties of Interest

* LSU Board of Supervisors
* Bayou Jack Logging

7. Related Transactions
None.
8. Conflicts of Interest

None.



ATTACHMENTS:
¢ Letter from Chancellor Richardson
* Right-of-Way Agreement with maps

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College that John V. Lombardi, President of the LSU System,
or his designee, is authorized and empowered for and on behalf of the Board of Supervisors to execute
the
Right-of-Way to allow for access to harvest timber on adjacent neighboring property.

BE IT FURTHER RESOLVED that John V. Lombardi, President of the LSU System, or his
designee, is hereby authorized and empowered, for and on behalf of and in the name of the Board of
Supervisors, to include in said Right of Way any and all provisions and stipulations that he deems in the
best interest of the Board of Supervisors, and to take whatever action, in consultation with General
Counsel, that may be necessary to consummate this transaction, including but not limited to any and all
regulatory approvals.”



OFFI Office of Facilities Planning
PRI:E‘:_(‘;E} gl?NTTHE 208 |. Norman Efferson Hall

Baton Rouge, LA 70803
Phone: (225) 578-873|

APR 0 9 2012 Fax: (225) 578-735
April 5, 2012
L 1 v

Dr. John V. Lombardi, President SU Sys7 EM
LSU System
3810 West Lakeshore Drive
Baton Rouge, LA 70808 REGEEVEE}
RE: Significant Board Matter (REVISED) 2017

Right-Of-Way — Bayou Jack Logging APR 09

Rice Research Station A A

Wk \4‘.1".5"6"
Acadia Parish PROPERYY SRACH IS

Rayne, Louisiana

Bayou Jack Logging is requesting a Right-of-Way along LSU property at the Rice Research
Station to allow for access to harvest timber on adjacent neighboring property. The LSU
AgCenter requests that the Board of Supervisors approve this request. The LSU AgCenter is
further requesting the Board of Supervisors to authorize and empower you to sign the final lease
agreement with Bayou Jack Logging.

As this project is in support of the AgCenter and its mission by maintaining good relationships
with neighbors and constituents, we enclose herewith our request for approval and ask that it be
placed on the agenda of the Board of Supervisors April 27" mesting.

| certify that, to the best of my knowledge, | have provided all necessary documentation and that
the information contained therein is complete, accurate, and in compliance with Article VII,
Section 8 of the Bylaws of the Board of Supervisors. | agree to cooperate in any issues related
to this matter. Please let me know if any additional information is needed.

Sincerely,

William B. Richardson, Chancellor and
Chalkley Family Endowed Chair

WEBR:reh
Attachments

XC: Dr. John Russin
Mr. Jim Howell
Mr. Roger Husser

For the latest
research-based information
on just about anything,
visit our Website:

CAUSERSWGBAILEV\APPDATAILOCALIMICROSOF TIWINDOWS\TEMPORARY INTERNET FILES\CONTENT. OUTLOOK\RBIGOUVR\LETTER - REQUEST
www.lsuageenter.com

FOR BOARD APPROVAL.DOCX

The LSU AgCenter provides equal opportunities and employment. Cooperating agencies: LSU AgCenter, Louisiana parish governing bodies and United States Department of Agriculture.



STATE OF LOUISIANA
PARISH OF ACADIA
RIGHT OF WAY AGREEMENT
KNOWN ALL MEN BY THESE PRESENTS, that:

THE BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AGRICULTURAL & MECHANICAL
COLLEGE, a public constitutional corporation organized and existing under the constitution and
laws of the State of Loulsiana (“LSU”), domiciled in the Parish of East Baton Rouge, said State
herein represented by John V. Lombardi, President, LSU System, duly authorized and
empowered by said Board.

Insofar as it is able and to the extent of its interest doas by these presents and according to the terms
and conditions hereof, convey and deliver unto:

Bayou Jack Logging, L.L.C. (“Grantee”), a Louisiana limited liability company with a registered
address of 575 Palmer Ridge, Plaucheville, Louisiana 71362, herein represented by and through
its duly authorized officer and agent, Kenneth Guillat,

two temporary right-of-ways and easement for the sole limited purpase of hauling fill material, timber
and/or equipment across the following described property owned by L5U and located in the Parish of
Acadia, State of Louisiana, to-wit:

Louisiana Agricultural Experiment Station Property in Section 21 & 22 of Township 9 South,
Range 1 East, Acadia Parish, Louisiana (the “Property”), all as shown and described more fully in
the attached Exhibit “A,” on which said property is marked in green, and said rights-of-way are
marked in blue.

The term of this Agreement shall begin on the date this document is signed and executed by
both parties and shall expire after twelve (12) months, unless sooner terminated as provided herein.
Extensions to the initial term may be provided at LSU’s sole discretion. The Chancellor of the LSU
Agricultural Center retains the right to review this Agreement at any time and may elect to add
restrictions at any time should Grantee’s use of said rights-of-way jeopardize Louisiana Agricultural
Experiment Station projects.

This grant of rights-of-way is made and accepted subject to the following terms and conditions:

1. Grantee shall notify LSU upon completion of its operations and use of said rights-
of-way, in which event this Agreement shall be terminated upon Grantee's
compliance with its ohligations under Paragraph 3 below,

2. Itisunderstood and agreed that the rights-of-way and easement herein granted
shall be solely for the purpose of hauling fill material, timber and/or equipment
across the Property by Grantee and its agents, invitees, employees and assigns.

3. Grantee hereby agrees and shall be obligated to maintain at all times and at its
own expense said rights-of-way and the roads and bridges on which said rights-of-
way are located; to keep said rights-of-way passable at all times for light truck
traffic during the hauling activities; to be responsible for any and all damage to
the Property and the buildings and improvements located.thereon caused by
Grantee's activities under this Agreement; and, at the completion of Grantee’s
activities hereunder, to restore all roads, bridges, fences, drainage structures, etc.
to a condition comparable to or better than the condition existing at the
commencement of this Agreement, said resteration to be to the satisfaction and
approval of the Resident Director of the LSU Property. The condition of the rights-
of-way will be monitored by the Resident Director or his assigned agent during the
term of this agreement to insure proper upkeep of all roads and bridges. If any
roads or bridges affected by this Agreement are not kept properly, this Agreement
and the rights-of-way granted herein may be terminated by the Chancellor of the
LSU Agricultural Center. Grantee agrees to have hauling vehicles yield to slow
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meving farm equipment and to operate at speeds less than 20 mph while on the
Property.

Right of Way path, where a field road does not currently exist, will be constructed
in the following fashion:

1. Where open areas are crossed, the path used can be raised using
material therein but will be returned to its current shape, being graded,
to remove all ruts, as not to interfere with current drainage.

2.Where wooded areas are crossed, the path will be constructed to
avoid all trees above 6 inches in diameter, underbrush can be remaoved
as well as trees 6 inches and under, provided, however, that upon
completion, all debris will be removed and the path area will be graded
to remove ruts, as not to interfere with current drainage.

Itis expressly understood that important research projects are being conducted
on LSU's Property; therefore, should Grantee’s activities unreasonably interfere
with said projects, the Resident Director in his discretion may require Grantee to
immediately suspend or modify its activities hereunder to correct the situation. It
is specifically understood and agreed that if the ahove conditions are not metin a
satisfactory manner, the Chancellor of the LSU Agricultural Center may void this
agreement and Grantee will be required to stop any further activities and repair
right-of-way(s) as outlined in Paragraph 3 above.

Itis understood that close communication with the Resident Director or his
appointed agent is of the utmost importance to insure that any problems arising
from Grantee’s activities hereunder be dealt with promptly and a workable
selution found as soon as passible.

Itis further understood and agreed that the rights-of-way and easement herein
conveyed are made subject to any valid existing right-of-way(s), easements,
servitudes, leases, mortgages, etc,, if any, in favor of other parties which are of
record or which are apparent from a careful inspection of the land.

Grantee shall defend, indemnify and save LSU, its officers, employees, board
members, and agents (collectively the “LSU Indemnities”) free and harmless from
and against all claims, demands, actions or suits and loss or liability of whatsoever
kind or nature (including all costs, expenses and reasonable attorney fees incident
to such claims, demands, actins or suits against LSU Indemnities) for or an account
of any loss, damage or injury to or by persons or property arising out of ar in
connection with any act of Grantee, its employees, invitees, representatives,
agents or contractors in any way connected to or arising out of Grantee’s activities
under this Agreement, except to the extent arising from the sole fault of LSU.

Itis understood and agreed by the parties that this Agreement does not constitute
a conveyance of any part of the Property, nor as a conveyance of any part of the
mineral rights in, on or under the Property, but grants only an access right-of-way
as above provided. The exercise by Grantee of its rights hereunder shall not
interfere with the exploration or drilling for or the development, production or
marketing of oll, gas or other minerals from LSU's property, either by LSU or under
any existing or future oil, gas, or mineral leases; provided, however, in its exercise
of its rights for mineral development, LSU agrees that it will not allow the
construction of any new drilling sites during the term of this Agreement within the
rights-of-way or within thirty feet of either side of said rights-of-way.

In the event Grantee fails to perform any obligation herein and fails ta remedy
such breach within fifteen (15) working days after written demand, LSU shall be
entitled to terminate this Agreement. LSU shall also be entitled, either as an
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alternative remedy or as a cumulative remedy, to make any repairs and to take all
other corrective actions necessitated by Grantee’s act or failure to act in the
construction, maintenance, and operation of its rights-of-way, and Grantee shall
indemnify LSU for all costs associated therewith.

Grantee shall furnish and maintain at all times during the term of this Agreement
its own automobile, workers’ compensation, and general comprehensive lia bility
insurance (in an amount not less than $2,000,000 per occurrence, $5,000,000
apggregate) that will provide insurance coverage for any loss, damage, or injury
arising out of Grantee's activities hereunder. LSU shall be named as an additional
insured on all such policies. Grantee shall provide to LSU certificates of insurance
evidencing such coverage prior to commencing any operations or activities
hereunder,

This Agreement contains the entire understanding between the parties hereto
and shall not be modified in any way except by instrument in writing signed by
and on behalf of the parties hereto, and no agreement or representation, verbal
or otherwise, made by Grantor or Grantee shall be binding on either party unless
incorporated in this Agreement. This Agreement shall be binding upon and shall
inure to the benefit of the parties and their respective successors and assigns.

NOTICES or other communication given to or with respect to this Agreement
shall be given by certified or registered mail addressed as follows:

To Grantor at- Office of Facilities Planning
LSU Agricultural Center
Rm. 208 J. Norman Efferson Hall
Corner of E. Parker & Highland Rd.
Baton Rouge, Louisiana 70803-6601
Telephone: 225/578-8731
Facsimile: 225/578-7351

With a copy to Dr. Steve Linscombe
Rice Research Station
1373 Caffey Rd.
Rayne, Louisiana 70578
Telephone: 337/788-7531
Facsimile: 337/788-7553

To Grantee at Bayou Jack Logging,
575 Palmer Ridge,
Plaucheville, Loulsiana 71362

TO HAVE AND TO HOLD said rights-of-way and easement unto Grantee, his heirs and assigns, subject to
the terms and conditions hereinabove set forth, without warranty of title, either expressly or implied.

IN WITNESS HEREOF, the parties hereto have executed this Agreement in multiple

originals on the dates shown below.

WITNESSES: BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE
Name:
Date:
By:
John V. Lombardi, President
Name; Louisiana State University System

Date:

Date:




WITNESSES:

Name:

Date:

Name:

Date:

BAYOU JACK LOGGING, L.L.C.

By:

Title:

Date:
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RECOMMENDATION TO ENTER INTO
STATE/SPONSOR AGREEMENT WITH THE
LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
FOR THE CONSTRUCTION OF THE
LSU HIGHLAND ROAD PEDESTRIAN CORRIDOR, PHASE |

To: Members of the Board of Supervisors
Date: April 27, 2012

Pursuant to Article VII, Section 8, D.2(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

It is recommended that LSU enter into a State/Sponsor Agreement with the Louisiana
Department of Transportation and Development (LA DOTD) to renovate the pedestrian corridor on the
west side of Highland Road from Raphael Semmes Drive to South Campus Drive.

The intent of the project is to achieve the following:

* Provide adequate pedestrian corridor between 2 established pedestrian crosswalks along LA
State Hwy 42 (Highland Road).

* Eliminate dangerous mid-block crossings and encourage pedestrians to utilize established
crosswalks at lighted intersections via the following techniques:

= Demolish existing substandard sidewalk adjacent to Highland Road
= Construct new 12’ wide sidewalk west of existing live oak trees
= Provide new landscape barrier between new sidewalk and street

* Provide approximately 700 linear feet of new sidewalk complete with appropriate seating areas
and pedestrian lighting along corridor. Corridor will route pedestrians through the easternmost
edge of the Memorial Oak Grove on the campus of Louisiana State University. The Memorial Oak
Grove is an established park-like setting graced by majestic live oak trees each dedicated to the
memory of LSU student veterans who served their country during World War 1.

* Provide adequate seating, lighting, and landscape barrier in an effort to bring pedestrians to the
established crosswalks at lighted intersections.

* The LSU Office of Facility Services plans to continue to annually submit a grant request through
the Louisiana Department of Transportation and Development for the Transportation
Enhancement Program to expand the pedestrian corridor along Highland Road on the LSU
campus.

2. Review of Business Plan
See the Fiscal Impact section below.
3. Fiscal Impact
LA DOTD will provide 95% of eligible construction costs (up to $253,700), and LSU will be

responsible for 5% construction costs and 100% of the design, testing, and contingency costs. University
will fund the “LSU-responsible” costs.



4. Description of Competitive Process

Construction contract will be competitively bid by LA DOTD through the State bidding process.
5. Review of Legal Documents

Not applicable.
6. Parties of Interest

e LSU Board of Supervisors
* Louisiana Department of Transportation and Development

7. Related Transactions
None.

8. Conflicts of Interest

None.

ATTACHMENTS:
e Letter from Chancellor Martin
e DOTD Notice of Award dated October 17, 2011
¢ LSU Highland Rd Pedestrian Corridor Phase | —Location Map and Cost Estimate

RECOMMENDATION

It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College that John V. Lombardi, President of the LSU System,
or his designee, is authorized on behalf of and in the name of the Board of Supervisors to approve the
project to construct a new pedestrian path for Louisiana State University and Agricultural and Mechanical
College with ninety-five percent (95%) of the eligible project construction costs to be funded (reimbursed)
through the Louisiana Department of Transportation and Development’s Transportation Enhancement
Fund Program, and the remaining five percent (5%) to be funded by Louisiana State University and
Agricultural and Mechanical College and to stipulate that one hundred percent (100%) of design,
construction administration, testing costs, and contingencies will be funded by Louisiana State University
and Agricultural and Mechanical College. Furthermore, Louisiana State University and Agricultural and
Mechanical College accepts responsibility for all future maintenance and for any liability that might result
from the project.

BE IT FURTHER RESOLVED that the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College does hereby authorize John V. Lombardi, President of the Louisiana
State University System or his designee, to execute all such approvals and additional documents as are
necessary and proper to implement the purposes and provisions of the State/Sponsor Agreement.”
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PROPERTY & FAGILITIE0

To: John Lombardi Date: March 26, 2012

President
LSU System

From: Mike Martin \/E ﬁ :
Chancellor % y .Z'

Subject: LSU Highland Road Pedestrian Corridor, Phase |
Notice of Award and Required Board Resolution

LSU has been awarded $253,700 through the 2011 DOTD Enhancement Program for
the construction of a pedestrian corridor to enhance safety on the LSU campus along
Highland Road. Currently, pedestrian safety in this area is being compromised through
potential vehicular/pedestrian conflicts. These funds will be provided to LSU as cost
reimbursement for 95% of eligible construction costs. LSU will be responsible to provide
the remaining 5% of construction costs, and 100% of design, testing, and contingency
costs associated with the implementation of this project.

It is requested that the attached resolution be forwarded to the Board of Supervisors for
placement on the April 2012 Board of Supervisors’ meeting agenda.

Please let me know if you need additional information.

Attachments

Office of the Chancellor = 156 Thomas Boyd Hall * Baton Rouge, LA * 70803-5710 * 225-578-6977 © Fax 225-578-5082
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LOUISIANA STATE UNIVERSITY

CAMPUS CORRESPONDENCE

To: Mike Martin Date: March 22, 2012
Chancellor

From: Eric N. Monday . /.
Vice Chancellor for Finance and £ L X e
Administrative Services & CFO

Subject: LSU Highland Road Pedestrian Corridor, Phase |
Notice of Award and Required Board Resolution

| am pleased to inform you that LSU has been awarded $253,700 through the 2011
Louisiana Department of Transportation and Development Enhancement Program for the
construction of a pedestrian corridor to enhance safety on the LSU campus along Highland
Road. Currently, pedestrian safety in this area is being compromised through potential
vehicular/pedestrian conflicts. These funds will be provided to LSU as cost reimbursement for
95% of eligible construction costs. LSU will be responsible to provide the remaining 5% of
construction costs, and 100% of design, testing, and contingency costs associated with the
implementation of this project.

Historically, this program has been extremely beneficial to the LSU campus. Since
2002, LSU Facility Services has been successful in securing funding exceeding $1.9 million
through the DOTD Enhancement program for projects which have created more than 3 miles of
pedestrian corridors and landscape enhancements on the campus. The Office of Facility
Services will annually submit a grant request through DOTD for the Transportation
Enhancement Program award to continue the expansion of the pedestrian corridor along
Highland Road until completion of the project.

| respectfully request, should you concur, that the resolution and supporting
documents be forwarded to President Lombardi for placement on the April 2012 Board of
Supervisors' meeting agenda.

Should you have any questions, please do not hesitate to contact me.

Attachments



STATE OF LOUISIANA
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT
P.O. Box 94245
Baton Rouge, Louisiana 70804-9245

SHERRI H. LEBAS, P, E.

BOBBY JINDAL
GOVERNOR SECRETARY

October 17, 2011
(225) 379-1585

Ms Tammy Millican
LSU

CEBA Lane Rm 6
Baton Rouge, LA 70803

RE:  LSU Highland Rd Ped Corridor, Phase I
Dear Ms Millican:

[ am pleased to inform you that your project has been selected to be included in the
Transportation Enhancement Program (TEP). Though selected, ineligible items may have been
found in the application, please see the attachment for this possibility. Ineligible items may be
included in the project, but must be fully funded by the Sponsor,

DOTD is pleased that 80 project applications, totaling almost $41.7 million, were received
for the 2011-2013 TEP. This shows continued interest in the program,

Award Sponsors should note that the financial conditions of the program are such that
projects just entering the system average three years to progress to bidding. Due to the program’s
popularity and requirements, projects are scheduled for letting on a first come, first serve basis
and once the budgeted funds are exhausted for that year projects are moved to the next fiscal year.

Based on this knowledge, if you would like to accept the project award, please follow the
subsequent instructions:

Please note that the project must be sponsored by a governmental body,
such as a city, town, or parish. For your project to be formally accepted into the program,
the Sponsor must provide the Department with certification in the form of a resolution by the
Sponsor’s governing body. The resolution should state that the Sponsor will assume full
responsibility for the required local match; for design engineering, construction administration
and testing; for managing and maintaining the project; and for any legal liability incurred as a
result of the project. This certification must be received by DOTD within 6o days of the date of
this acceptance letter. Resolutions submitted with the application are not sufficient,
please send again as a rvesponse to this letter. Failure lo provide the requested
certification may result in the removal of the project from the TEP. Certification letters should
be sent to Ms. Valerie Horton, TEP Manager, Road Design, (225) 379-1585, e-mail
Val.Horton@la.gov.

After receipt of the above described resolution, a project number will be obtained, The
project  numbers  will be  posted at www.dold louisiana.gov/planning/tep
/tep_announcements.asp once available.

AN EQUAL OPPORTUNITY EMPLOYER
A DRUG FREE WORKPLACE



Ms Tammy Millican
October 17, 2011
Page 2 of 2

A kick-off seminar will be held in Baton Rouge where DOTD personnel will be available
to answer questions about the program and project development guidelines for sponsors and
their consultants. The seminar is anticipated for a January date. Details will be posted at the
website listed above once available.

Information on overall program rules may be found in the Transportation Enhancement
Information Guide, latest edition. Guidelines on processing your project may be found in the
“I've Got a Project, Now What Do I Do?” Guide, latest edition. Manuals may be obtained on the

DOTD website at www.dotd.la.gov,

Sponsors are cautioned that any work where the Sponsor expects
reimbursement that begins before written authorization is non-compensable. For
example, for an 80/20 match project, if design is started before authorization, then none of the
work is eligible for compensation! This letter of notification does not constitute authorization
to proceed with any reimbursable portion of the project. This will be done by separate
correspondence,

REMEMBER, THIS IS NOT A GRANT PROGRAM! It is a cost-reimbursable

program. This means you pay first, then DOTD will reimburse based on approved
invoices. Costs incurred before project authorization arc not compensable. The
sponsor will be notified, in writing, when expenditures are authorized. Inclusion in the program

does not mean that the project is authorized (money put into an account), as all construction
projects must be bid by DOTD, federal authorization will be handled by DOTD when the project

is ready to be let.

After receiving the project number, the Sponsor will be responsible for
obtaining environmental clearance for the project. Please contact Mr. Mike
LaFleur, (225) 242-4512, e-mail: Mike.Lafleur@la.gov, for details,

Plans and specifications developed by others must be in DOTD format and in agreement
with DOTD or applicable, approved standards, Plans and specifications will be reviewed and
approved by the Department based on the procedures set forth in the “I've Got a Project, Now
What Do I Do?” guide. The Department will take bids on the noject. Parties to the
construction contract are the sponsor and the winning contractor.

Remember, administrative costs, either by sponsors or their consultants, are not eligible
for compensation. Please direct any questions or requests for further information to the

undersigned at (225) 379-1585.

Sincerely,

Yo Yo7

Valerie Horton, P. E.
TEP Manager
Attachment
Ce: Mr. Huey Dugas, CRPC
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2011 Transportation Enhancement Program Project Selection

DoTD FEDLERAL FUNDS
PROJECT NAME DISTRICT PARISH CATEGORY AWARDED DESCRIPTION
Hehabilitate and enhance hagnolin Bridge (vehicular bridge converted 1o
Magnolin Converted Ped Bridpe Relub 03 Orlenns 1,7 44,400,060 et aver Bavou St John
ot wide multi-use path on the eastbank of the Miss River
rovwn fom St Chartes/St Tohn Porish line to West Guide Levee of
51 Charles Ebank Levee MU Path, Phase 6 02 51, Clarfes 1 QTR0 Jile Bannet Care Spillwoy in Moniz (2.9 miles)
Construci 10-foot wide malii-use trail along Marcom Dr, from Harrison
NO City Park: Marconi Mulii=Use Fath [ Drleans 1.5 AO0ROM00 |Ave to Roben E. Lee Bivd
Constrie! sidewalk with landseape and lighting From City Hall alang
Jean Lafiite: Downtown Sidewalk, Phuse 2 0z JeiTersan 1.3 319.600,00 [Chirch 51 to Treasure D where it joins Phase |
Sidennlk improvemenis and Innd: ing, to provide pede ik
Kenier: S Willinms Blvd Streetsenping n2 Jcll’t_m;u 1.5 423 400080 |facilitics.
Construet 6-fool wide lighted pedestrinvbike path from Audibon Avenig
Acadia Rd. Audubon-Cardinal Ped Path 02 Lafourche LR 193 A00.00 |10 Cordinal Drive,
Refurbish gt poles and lighting fram e Pomelartiain Expy 1o
Carmlion Averue. Landseaping ihe St Cltles neutral groind from
St Charles Ave: Streciscaping Improvements. Pl Caliown Street fo Napoleon Avenue, Will work with Sponsor to adjust
I 13 Orleans 5 1,000, 01K3 )
WPark Ave: Rovee St-Mariettn P Sidewalk n Terreboiiie 1 SSOM0.00 |Sireel to HL Bou
Constrici bicyele infristmctnre loop throngh Greina connecting wilh four
Gretm Bicyele Access Improvements 02 Jeferson | 0370000 |oiher tmils,
Sidewalk impravement including brick pavers, lighting, irrigation and
LA 14; Downiown Abbeville Si i ol Vermillion ] ATA000,00 | landseaping in downtown Abbeville
La 35 Kaplan Plase | 01| vermiltion 1.5 J7,g00,p0 | e enion of dng block eTL.A 35 betieen Second nnd Thind Sireels,
Construci sidewalks thiough the downtown area (approximately 2,350
Benvick Downlown Sidewnlks 03 81 Mary 1 A2.400.00 [LF),
St Marinville Demialish existing and canstret new ADA compliant
sidewnlks nenh and soith of Phase 1 (Claibame 5110 Abandoned RR
L 31: Pedestrian Impravements, 'h 2 03 St Mariin L4546 A43,900.00 |South of RI Ave}
Comsiruct ADA complinni sidewalks on LA 132 {North Universily Ave)
L 182: US 20-MLEK Drive Sidenalks 3 Lafhwette 1 542,300.00 |from MLEK Drive to Cameron Street (LIS 90)
Prejenn Rd: Corencro Sidewalks, Phase 3 15 Lafiyelie [] 106, 100,00 [Construct sidewnlk along Preiean Rod
Constnict approximately 5,260 feet ol 10-Toot wide trail ine atnped
Oil City Mulli-Use Trail. Phase 2 [0} Crddo 1 1630000 |erosswalks I the downlown hisiorical aren.
Ruston Downtown levitalizniton Phase 8 1] Lincoln 1.% LIGH. 10041 | Continue overall Streetseape Plan currently in progress
Constuct new siddewalks nlong Cypress Street (US K0) from LA 14 10 LA
US 80: La 617-La 143 Sidewalks 1] Ouaehita I S12. 7000 [ 143 in West Manroz
Provide sidewnlks, Hghiing and landseapiig along Nive blocks of DeSiard
DeSiard St Strectscaping § Gronds6ih Si 1] Ounchiin 1.3 ART NI | Sireel.
[Rustan Downiown Revitaliznion Phase 6 [IE] Lingaln 1.5 1.203,%K0.00 | Continue ovemll Strectsenpe Plun currently in progress
Construct 330 feet of sidewnlk along the east side of LA 14 al e Hell
Bell City School Sidewalk 07 Caleasiaii i 133,500.00 | City School
Canstruct 1,600 eet of sidewnlk between the Country onks Tmiler Park
Topsy ltond Sidewnlk 07 Caleasien 1 172,200,00 |and Bertie Ann Sireet
Remove and reploce sidewalks in downiown Dendder. The Sponser was
Parish Sidewalks and Lampposts nwarded 205k previously, they are requesting 2636k in ndditional lunds
Project (Additional Funding Request) a7 Beaurepand 1.5 26160000 |for the project.
. Construct pedesirian walkownys with bus shelter and lighting from Gilbert
Mdnsanic Drive Comidor Entancement, Ph 3 08 Rpides 1 S46,000.00 [, 1o Texas Avenue,
Construct approximately I-mile of sidewalk with lightng, landscoping
La 4%%: Lo 1-Sixth 51 Streetseaping 0% Rapides 1.5 BRLI0.00 [and subsurface deaing
Construct walkways with landscaping and lndsenpe structures at the
La 1230 Pineville Urban Streetscaping [ Rapldes 1.5 216,000,000 |comer of Shamrock and Meliose Sireets o serve s a paleway,
Consinict pedestrian sidewalks along various reads within the Town of
Sidewnlk Phid [ Rapides 1 238,100.00 |Woodwon
Construct approsimalely 5,608 = [eel of sidewalk with culveris nnd
tarksville Sidewalk Improvements 1 Avovelles | 32130000 fdrainage 08 néeded.
[Moreauville Sidewalks ] Avovelles | B4, 20000, 11 lﬂ.mluw: and replace sidewalks nlong Main and Tossin Sireeis
Hemave and replace vanions silewalk along vanaus mads in the City of
[Bunkie Sidewnlk Improvemenis L3 Avovellas 1.5 190,000,080 | Bunkic
Replace pedestnan walkways with ADA compliant walkway on Adams &
AdamzdeCanmon St Sieaiscaping A8 Franklin 1% 21760000 | Cammon Strects including lighting and benches.
Ol Town Square Streetscape (Request for Construct sidewnlks with lighting, curbs and subsuribes 1o allow safe
Additional Frinding) i LaSalle 1.5 1332,500,00 |erossing of milrand tmek in downtown Olla,
Construct an ADA complian Shared-Use pail with Iandseaping &
Jena: Milti-Modnl Connzctivity 58 LaSalle 158 966,800.00 |lighting 1o conncel schoals, neighborhoods & businestes.
Listall welconie signs, sireet lighting, Amencan Nag. landscaping,
Rosedale Gateway | ] Ibervills 1.5 1R3, 700,00 |dminage and sidewnlks.
Reploce existing sidewnlk with new wider sidewalk, senting. lighting and
LSU Highland Rd Ped Carvidar, Plnse | 6l EHR 1.5 25370100 |inndecaping alang Highlnnd Rd, Cormidar
Comtrict approximiately 061 Miles of live-foot sidevwalk spanning the
White Costle Sidewnlks 6l Iherville 1 163, 200000 Jemrnee 1o White Casile High School
|Seottandville Plvy Muli-Modal Imprvming ol EBR 1 2140000 | Renovate 3.5 miles of multi-use pathway and repair pedestrian brid
al 10 multh pathinlong prise Blvd: LA 3066 10
Enterprise Blvd Multi-Use Path il Mierville 1 27330000 LA 74 ot Plaqueming High School
Consinict 10-Foor wide by 6.5 Mile long path along the crown of the levee
EBR Miss Ebank Mulii-Use Path, Plase 1 6l ERR 1 1,425,000.00 | from Farr Park ie Ben Hur Road.
Multi-Use 10-foot wide 2-mile long trail along easi bank levee from 5
St Jamcs Miss Ebank Multi-Use Trail Ph | il §1, Jomes | 117340000 [John's Church in Paulin to the Gramercy fire station.
Enlance Cowri Sircel with Inndscaping, improved sidewalks ami streei
Count Street Strectsen, [ WEHIL 3 IS1.500.4K0 [crossings nlong with sireei fumiiure
Slie 1: Consiruction of &' sidewalk on enstside of Sullivan Rd: Virgil
Inckson Ave o 150° Nonth of Reed Ave. Site 20 Cansticlion of ¥
City of Ceniral Sidewalks @l EDR | 11936000 sidewalk on Sonthside of Wax Rd (LA 3034) Sullivan Rd to Banway D
Constiiet 2,75 miles of milti-iee pathway from City Park to Memorial
HE Downiown Oreemvay Mulii-Use Poih [} ERR 1.5 1000, 008,00 [s1adiiin aid Goldsby Field
US STX/US 190 Pedestnon Improvements Install and repair sidewnlks and replace two pedestrian brdges benveen
(Requesi for Additional Funds) 3] Tangipahon 1 70,200,000 (W, Thomas S1, and W, Morris Ave,
Provide sidewalk lightig in Central Abita Springs (Renndabout and
Abits Springs Town Cur Sidewali: Lighting 3] St Tammany 1,3 284 8000 |sidewnlks previously constmicied by BOTD)
Itemove and reconstruct udewalks and provide drinage and landscaping
Slidell: Olde Town Strectscaping St Tammany 1.5 D06, 500,00 |10 a twe block aren.
Construction of &' sidewalk on sonthside of LA 1027; Peak Lane 1o
1 School parking lots wesi entmnce and Construction of &
Walker Sidewalks, Ph 3 62 Lﬂ‘mlnll | SAT. KN [sidewalk nlong Ball Park Rd and LA 447,
Consimict 10-fopt wide, 10,900 foot leng Mulil-Use Path alony the east
31 Jahn Migs Eastbank MU Paih, Ph 3/3A a2 Si. John i H12, 706,00 [bank levee from ihe end of Phase 2 10 LA 637,

TOTAL FUKDED FOR 2011:

23,776,600.00

ZiGrantsi2011 DOTDICopy of Projects_Selacied_for_2011

Pageiof 1
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RECOMMENDATION TO NAME THE
BAND REHEARSAL ROOM IN THE
NEW BAND HALL COMPLEX THE
“BERT AND SUE TURNER TIGER BAND REHEARSAL ROOM"

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

Louisiana State University is recommending to name the new Band Rehearsal Room in the New Band
Hall Complex the “Bert and Sue Turner Tiger Band Rehearsal Room”.

Turner family history with LSU begins in Tiger Band. The Turner family’s history with LSU started
in the late 1930s, when a young Bert Turner was afforded the opportunity to attend the University on a
Band Scholarship. He played baritone bugle in the Tiger Band for his first year, continuing his studies to
complete his Engineering degree in 1943.

Mr. Turner reflected with fondness and gratitude on his experience in the Band. He
acknowledged that the Band was responsible for the educational foundation that benefitted him
throughout an extraordinary lifetime as an industrialist, civic leader, and philanthropist.

Sue Wilbert Turner graduated from LSU in 1947, and was married to the late Bert Turner for 60
years until his death in 2008. Widely credited for her leadership in music, art, and historic preservation
activities in the Baton Rouge community, Mrs. Turner frequently attends School of Music events at LSU,
and has a history of generosity toward the School. She subsequently has cultivated within her children
an affection for music, with son John becoming a major donor to the School while also serving recently as
a member for the LSU Opera Patrons’ advisory board.

When the fundraising campaign for the new LSU Tiger Band Hall was launched in 2008, Bert and
Sue Turner were among the very first donors approached for leadership gifts. Their response was warm
and immediate, pledging $300,000 to help underwrite the badly needed facility. This gift was one among
many the Turners would make during their decades of philanthropy toward the University. Over their
lifetimes, Bert and Sue are credited with donations exceeding $2.3 million that have benefitted a multitude
of scholastic, artistic, and cultural programs at LSU.

The College of Music and Dramatic Arts proposes to recognize the philanthropic legacy of Mr.
and Mrs. Turner—most notably expressed through their leadership donation to the LSU Tiger Band Hall—
by naming a space within that splendid new facility in their honor: The Bert and Sue Turner Tiger Band
Rehearsal Room.

Architecturally stunning, the space will accommodate the entire Tiger Band during their weekday
rehearsals and game-day preparations, as well as three other ensembles that constitute the Department
of Bands. It’s acoustically designed to serve as a recital venue for other performing groups from LSU’s
College of Music and Dramatic Arts, and is commodious enough to host summer band camps that will
attract hundreds of potential LSU students to our campus each year. Due to its size and location on the
growing northern edge of campus, The Bert and Sue Turner Tiger Band Rehearsal Room soon will be



among the University’s most impressive spaces, not to mention an accessible venue through which the
community will become further engaged in the performing arts at LSU.

Having the names of widely-recognized philanthropists on such a prominent space carries with it
the added bonus of encouraging future donations. The Tiger Band Hall will be used by thousands of
people each year, all of them benefitting from the gifts Mr. and Mrs. Turner. Whether students, parents,
alumni, or community members, those who enter the building will have before them models of generosity
that in turn will inspire future generations to establish their own charitable legacies for LSU.

For the reasons stated above, Dean Laurence Kaptain respectfully requests that these major LSU
benefactors be honored with the space to be named as “The Bert and Sue Turner Tiger Band Rehearsal
Room”.

ATTACHMENTS:
¢ Memorandum from Chancellor Martin
e Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
¢ Memorandum from Dean Kaptain

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the naming the new Band
Rehearsal Room in the new Band Hall Complex the “Bert and Sue Turner Tiger Band Rehearsal Room”.”



RECOMMENDATION TO NAME A GATE IN THE
NEW TIGER STADIUM EXPANSION THE
“H.F. “HANK” ANDERSON GATE”

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

Louisiana State University is recommending to name one of the gates at Tiger Stadium the “H.F.
“Hank” Anderson Gate”.

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in 2012. As
part of the ongoing “Preservation of Tiger Stadium” project which started in 2010 with the replacement of
the exterior windows, new fencing, restroom enhancements and the waterproofing project, the latest
phase will begin in 2012. It will include a refurbished plaza area, walkways, and an area for fans to learn
about the history and traditions of LSU Athletics.

Part of these enhancements will include fourteen gateways into the stadium, by which
approximately 100,000 Tiger Fans will pass through each game.

Mr. Anderson is an alumnus of LSU, graduating in 1966 from the College of Engineering. An
always prideful member of the University community, Mr. Anderson has been a staunch financial
supporter of TAF since the late 1980’s. With multiple significant contributions towards the Academic
Center, Capital Programs Fund, Preservation of Tiger Stadium, Soccer Building Fund, and the Tiger Walk
Campaign, Mr. Anderson’s impact on the LSU Community can be trailed through the continued success
of the University’s athletic programs — on and off the field of competition.

Mr. Anderson is a longtime resident of Shreveport, Louisiana and he is owner of Anderson Oil
and Gas, Inc.

It is with great pride that the Tiger Athletic Foundation and the Athletic Department would like to
name a gate in the honor of Mr. H. F. “Hank” Anderson.

ATTACHMENTS:
*  Memorandum from Chancellor Martin
* Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
* Memorandum from Major General R.G. Richard, President and CEO, Tiger Athletic Foundation

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the naming of a gate in the

” oy

newly renovated Tiger Stadium Expansion of 2012 the “H.F. “Hank” Anderson Gate”.
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MEMORANDUM PROPERTY & FACILITIES
Office of the Chancellor
P
To: JohnV. Lomﬁardi Date: February 29, 2012

President, LSUJ/System

From: Michael Marti
Chancellor

Re:  H.F. “Hank” Anderson Gate, Tiger Stadium

The Committee on Naming University Facilities has recommended that one of the new gates to
Tiger Stadium be named for H.F. “Hank™ Anderson in recognition of his generosity to LSU as
well as his notable career and community involvement.

Therefore, I enthusiastically concur in this recommendation and request that in accordance with
PS-70 you forward this proposal to the Board of Supervisors for inclusion on the March 2012
meeting agenda.

Attachments

cc: General Ron Richard, TAF

Office of the Chancellor = 156 Thomas Boyd Hall = Baton Rouge, Louisiana = 70803
P (225) 578-6977 « F (225) 578-5982 + www.lsu.edu/chancellor



February 28, 2012

TO: Chancellor Michael V. Martin

FROM: Naming University Facilities Committee

RE: Naming Proposal 2011-01, Hank Anderson Gate, Tiger Stadium

Dear Chancellor,

Attached please find a memo from Dean Eli Jones R.G. Richard of TAF recommending that one of the
new gates to Tiger Stadium be named for H. F. “Hank” Anderson in recognition of a generous gift to LSU
and notable career and community involvement.

Your Naming University Facilities Committee has reviewed this proposal and recommends its approval.

For the Committee,

ol & Hotflure—

Paul E. Hoffman, Chair
Naming University Facilities Committee

Paul W. and Nancy W. Murrill Distinguished Professor
And Professor of History

Attached: Memao of R. G. Richard, January 11, 2012
CC: Bunnie R. Cannon
Jane W. Cassidy



ﬁl.su Louisiana State University

LSU FACILITIES NAMING REQUEST FORM

Request for Functional, Administrative, Honorific, or Commemarative Naming

Submit this form and all supporling documentation to the Office of the Chancellor, Executive Director, Institutional
Advancement, 135J Thomas Boyd Hall

January 11, 2012

R.G. Richard, Major General, USMC (Ret) ampus and College of Unit Tiger Athletic Foundation

Date of Request

Name of Nominator

Facility, Space or Program Current Name (if any) Tlger Stadium - West Plaza
Hank Anderson Lecation on Campus Tiger Stadium - West Plaza

donor's family name

Proposed Name,

Rationale for Proposed Name

Attach a detailglradynale for the proposed naming per the criteria indicated in PS 70, section 4.

A Comriem./ative Naming of a major facility must obtain the permission of the Dean or Provost.

Ig re and date)
& e s, fof T

Academic A irs/ Date;

University Napaing Committee Date:

For Office Use Only

Institutional Advancement

Date Received

Date Forwarded to Committee

Date Returned from Committee with Recommendation

Date Sent to LSU System for BOS Approval

Board of Supervisors Agenda Item Date

Final Approved Name and Date




Executiva Cammilles

Jamas Maurin - Covinglon
Chalrman o the Board

H. F. "Hank™ Anderson — Shravepor
Chalrman ol ihe Eoard-Elact

E. Roben "Bobby™ Thariol = Houston, TX
Treasurer

Tyron 0. Picard - Latayatts
Suocref

lary

Markham R. McKnight - Balon Rouge

Immaediate Pasl Chairman
Al Adams = Morgan City
Guy Campbell Iil - Monroa
Roy 0. Martin 11 - Alaxandria
Jake Nellenvito = Balon Rouge
Stacay Paretti Rase - Covington
Robert M. Stuart, Jr. - Balon Rouga

Board of Directors

Bruca A. Adams = Margan Cily

Woody D. Bilyeu ~ Winnfield

Brian P. Cheramia - Golden Meadow
William T. Dros{ - Lake Charles
Joiry D, Dumas, Sr, - Balon Rouga
Eric Edwards - Monroe

G, Archer Friarson Il - Shrevepor!
Therasa M. Galion - Tampa, FL

Dr. Eric T. Geist - Monroa

Jamla Howard - Lalayeite

James Fleet Howell - Shreveport
Palrick A, Juneau - Lafayelle

Leonard K. "Lenny” Lamoina - Lafayslls
Chiis Miciotto, MD = Shreveport

Scolt Moran - Mansfield

Wiliam W, "Billy" Rucks, IV - Lalayelio
Gordon L. *Gordy” Rush, lll - Balon Rouge
Todd Schexnayder - Baton Rouge
Jerry Shea, J. = New Ibeda

Stavan J. Sherman - Baton Rouge
Eulis Simian, Jr. - Balon Rouga

Aimee Simon ~ Balon Rouge

Colils B, Templa Ill - Balan Reuge

Beth Tops = Balon Rouge

Cralg Wabb - Shrevepor

Charlos §. Weems, Ill - Alexandria
Charles 5. "Bumay” Willlams - New Orleans
Brian H, Woodard - Rusion

Richard E. Zuschlag - Lalayaile

Pasi Chaimen

Markham R, McKnighl
ER.Bo’ Campbal

Ronald G, Richard
Msjor Geora, USHC (Ret)
Presidan! and Chial Executive Officer

N Sl P PAOMR T il B e B

P.O. Box 711

Baton Rouge, LA 70821
www.lsutaf.org

(225) 578-4823

(800) 644-4TAF

Fax (225) 578-0184

. Tiger Athletic Foundation

January 11, 2012

LSU Board of Supervisors
c/o Chancellor Michael Martin
Louisiana State University
156 Thomas Boyd Hall

Baton Rouge, La 70803

RE: Request to Name a Gate for the 2012 Tiger Stadium Expansion

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in
2012. As part of the ongoing “Preservation of Tiger Stadium” project which started last in 2010
with the replacement of the exterior windows, new fencing, restroom enhancements and the
waterproofing project, the latest phase will begin in 2012. 1t will include a refurbished plaza area,
walkways, and an area for fans to learn about the history and traditions of LSU Athletics year
around. It will be constructed on the north and west sides of Tiger Stadium within the footprint of
existing stadium improvements.

The enhancements include enhancing the fagade of Tiger Stadium as well as transforming the
North Stadium Drive corridor into a showplace for the University.

Part of these enhancements include fourteen gateways into the stadium, by which approximately
100,000 Tiger Fans will pass through each game.

The Tiger Athletic Foundation would like to request to name a gate after Mr. H. F. (Hank)
Anderson.

Mr. Anderson is an alumnus of Louisiana State University, graduating in 1966 from the College of
Engineering. An always prideful member of the university community, Mr. Anderson has been a
staunch financial supporter of TAF since the late 1980s. With multiple significant contributions
towards the Academic Center, Capital Programs Fund, Preservation of Tiger Stadium, Soccer
Building Fund and the Tiger Walk Campaign, Mr. Anderson’s impact on the LSU community can
be trailed through the continued success of the university's athletic programs — on and off the
field of competition.

Mr. Anderson is a longtime resident of Shreveport, LA, and he is the owner of Anderson Oil and
Gas, Inc.

It is with great pride that | make the request to name a new gate at Tiger Stadium after Mr. H. F.
{Hank) Anderson.

Sincerely,

. G. Richat
Major General, USMC (Ret.)
President and Chief Executive Officer

AT H L E T 18



Hank Anderson

There is no other LSU Alumnus that is more passionate about LSU than Hank Anderson. He has put his
passion to action as he has given his blood, sweat and tears to LSU for over 15 years as a member of TAF
and serving on the Tiger Athletic Foundation Board for the |ast eight years. Hank’s service to LSU
Athletics and Tiger Athletic Foundation is invaluable. Because of his leadership and involvement, Tiger
Athletic Foundation has been able to progress and raise funds to better facilities, provide upgrades and
funds to LSU Athletics that otherwise would have been impossible,

Hank Anderson is also a pioneer in the Oil and Gas industry in Shreveport. The owner of Anderson Oil
and Gas, he was one of the first LSU graduates to open the industry to the Shreveport area. Anderson is
active in his business community and also is civically engaged.

Anderson is a 1966 graduate of LSU College of Engineering. Hank Anderson is extremely deserving of
this naming opportunity as he is a great businessman who is active in his community, a leader in his
business and has given unlimited time to LSU Athletics and TAF. Hank is extremely humble and is
anonymous in most of his giving.

We ask that you please consider this naming opportunity for a very deserving Hank Anderson.



LSU Tiger Stadium Champions Plaza & West Entry




RECOMMENDATION TO NAME A GATE IN THE
NEW TIGER STADIUM EXPANSION THE
“DUPREE FAMILY (CINDY DUPREE COFFEY,
SUZAN DUPREE SIMPSON AND LINDA DUPREE DOWLING) GATE”

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of the Matter

Louisiana State University is recommending to name a gate in Tiger Stadium the “Dupree Family
(Cindy Dupree Coffey, Suzan Dupree Simpson, and Linda Dupree Dowling) Gate”.

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in 2012. As
part of the ongoing “Preservation of Tiger Stadium” project which started in 2010 with the replacement of
the exterior windows, new fencing, restroom enhancements and the waterproofing project, the latest
phase will begin in 2012. It will include a refurbished plaza area, walkways, and an area for fans to learn
about the history and traditions of LSU Athletics.

Part of these enhancements will include fourteen gateways into the stadium, by which
approximately 100,000 Tiger Fans will pass through each game.

It is with great pride that the Tiger Athletic Foundation and the Athletic Department would like to
name a gate in Tiger Stadium the “Dupree Family (Cindy Dupree Coffey, Suzan Dupree Simpson, and
Linda Dupree Dowling) Gate”.

The Dupree family has a very rich history with LSU. Cindy Coffee, Suzan Simpson and Linda
Dowling are sisters. They are extremely close and it is not uncommon to see the three of them attending
an athletic event together or attending an academic meeting together.

Two of the three sisters are LSU graduates. Linda Dowling is a 1972 graduate of the College of
Education, Cindy Coffee is a 1977 graduate of the College of Education. Their father, Daniel Ivey Dupree,
was a 1947 graduate of the College of Agriculture. They are avid Tiger fans and support many entities of
LSU; TAF, the College of Education where they have joined the Dean’s Circle and the College of
Agriculture where they endowed a professorship in their father’'s name in the School of Animal Science,
Beef and Cattle area.

Together they wish to honor their father and their family by bestowing this gift on LSU through
TAF.

ATTACHMENTS:
¢ Memorandum from Chancellor Martin
e Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
* Memorandum from Major General R.G. Richard, President and CEO, Tiger Athletic Foundation



RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the naming of a gate in Tiger
Stadium the “Dupree Family (Cindy Dupree Coffey, Suzan Dupree Simpson, and Linda Dupree Dowling)
Gate””
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MEMORANDUM PROPERTY & FACILITIES
Office of the Chancellor

To:  John V. Lombardi Date: March 9, 2012
Pl;ﬁside{‘lt, LSU System
i

Fromy/ ichael Martin

Chancellor
Re:  “The Dupree Family Gate”

The Committee on Naming University Facilities has recommended that one of the new gates to
Tiger Stadium be named for The Dupree Family (Cindy Dupree Coffey, Suzan Dupree Simpson,
and Linda Dupree Dowling) in recognition of their generosity to LSU as well their community
involvement.

Therefore, 1 enthusiastically concur in this recommendation and request that in accordance with
PS-70 you forward this proposal to the Board of Supervisors for inclusion on the April 2012
meeting agenda,

Attachments

cc:  General Ron Richard, TAF

Office of the Chancellor » 156 Thomas Boyd Hall » Baton Rouge, Louisiana = 70803
P (225) 578-6977 + F (225) 578-5982 + www.lIsu.edu/chancellor



March 14, 2012

TO: Chancellor Michael V. Martin

FROM: Naming University Facilities Committee

RE: Naming Proposal 2012-03, Dupree Family Gate, Tiger Stadium
Dear Chancellor,

Attached please find a memo from R. G. Richard of The Tiger Athletic Foundation recommending that
one of the proposed gates at Tiger Stadium be named for the Dupree Family in recognition of their
generous gift to LSU and notable careers and community involvement.

Your Naming University Facilities Committee has reviewed this proposal and recommends its approval.

For the Committee,

e oo

Paul E. Hoffman, Chair
Naming University Facilities Committee

Paul W. and Nancy W. Murrill Distinguished Professor
And Professor of History

Attached: Memo of R. G. Richard, January 11, 2012
CC: Bunnie R. Cannon
Jane W, Cassidy



ﬁLEU Louisiana State University

LSU FACILITIES NAMING REQUEST FORM

Reqguest for Functional, Administrative, Honorific, or Commemorative Naming

Submit this form and all supporting documentation to the Office of the Chancellor, Executive Director, Institutional
Advancement, 135J Thomas Boyd Hall

January 11, 2012

Name of Nominator. % Richard, Mejor Genersl, USMC (Ret) o s and Col ege or unit 119er Athletic Foundation

Date of Request

Facllity, Space or Program Current Name (if any) TIQQI’ Stadium - West Plaza
Tiger Stadium - West Plaza

Dupree Family (Cindy Coffay, Suzan Simpson, & Linda Dowling)

Proposed Name Location on Campus,

donor's family name

Rationale for Proposed Name

s ature and date)
Dean mﬂ'—/ Date; / '_/ 7—/2”

Academic Affdirs Date:

University Naming Committee Date:

For Office Use Only

Institutional Advancement

Date Received

Date Forwarded to Committee

Date Returned from Committee with Recommendation

Date Sent to LSU System for BOS Approval

Board of Supervisors Agenda Item Date

Final Approved Name and Date




Executive Commilles

James Maurin - Cavinglon
Chalrman of the Board

H. F. "Hank" Andarsen = Shravepor
Chadiman of he Board-Elect

E, Rebart "Babby™ Thatiol - Houston, TX
Treasurer

Tyron D, Picard - Lafayelle

Secrelary
Markham R McKnight - Balon Rouge
Immadiala Pas| Chairman
Al Adams = Margan City
Guy Campbell Il - Manroa
Roy ©. Martin |ll - Alaxandria
Jaka Nallerville - Balon Rouge
Slacay Parelti Rase - Covinglon
Robert M, Sluad. Jr, - Balen Rouge

Board of Direclors

Bruca A, Adams - Morgan City

Woody D. Bilyeu - Winnfeld

Brian P, Cheramie - Golden Meadow
William T. Drosl - Laka Charas

Jarry D. Dumas, 5r. — Baion Rouge

Eric Edwards - Monroa

G. Archer Frierson |l - Shravepont
Theresa M, Gallion - Tampa, FL

Dr. Eric T. Gelst - Monroe

Jamia Howard - Lalayalie

Jamas Fleal Howell - Shraveporl
Palrick A. Junaau - Lalayatie

Leonard K. "Lenny” Lemcine - Lalayelle
Chils Miciolto, MO - Shiaveport

Seoll Moran - Mansfield

William W. "Billy” Rucks, IV - Lafayalie
Gordon L. “Gordy” Rush, Il - Balon Rouge
Todd Schexnaydar - Balen Rouge
Jarry Shea, Jr. - New lbaria

Staven J, Sherman - Baton Rauge
Eulis Simlen, Jr. - Balon Rouge

Aimea Siman - Balon Rouge

Collis 8. Temple Il - Balon Rouge

Bath Tope - Balon Rouge

Cralg Wabb - Shrovepor

Charles 5. Weems, Il - Alexandria
Charlas §, "Bumay” Williams - New Orleans
Brian H. Woodard - Ruston

Richard E. Zuschiag - Lalayelle

Past Chairmen

Markham R, McKnight
E.R. "Bo” Campball
Richard F. Manship
Denald B. Bohn, Jr.
Richard M. Studeso
Eddie N. Pullaio

Michael R. Mangham (deceasad)
Richard F. Gill (deceasad)
Slanley Jacobs

David Landers

Wiliam B. Hulsay
Richard Lipsey

Ronald G. Richaed
Major General, USMC (ReL)
Prasident and Chief Executivo Officar
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(800) 644-4TAF

Fax (225) 578-0184

... Tiger Athletic Foundation

January 11, 2012

LSU Board of Supervisors
c/o Chancellor Michael Martin
Louisiana State University
156 Thomas Boyd Hall

Baton Rouge, La 70803

RE: Request to Name a Gate for the 2012 Tiger Stadium Expansion

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in
2012, As part of the ongoing "Preservation of Tiger Stadium” project which started last in 2010
with the replacement of the exterior windows, new fencing, restroom enhancements and the
waterproofing project, the latest phase will begin in 2012. It will include a refurbished plaza area,
walkways, and an area for fans to learn about the history and traditions of LSU Athletics year
around. It will be constructed on the north and west sides of Tiger Stadium within the footprint of
existing stadium improvements.

The enhancements include enhancing the fagade of Tiger Stadium as well as transforming the
North Stadium Drive corridor into a showplace for the University.

Part of these enhancements include fourteen gateways into the stadium, by which approximately
100,000 Tiger Fans will pass through each game.

The Tiger Athletic Foundation would like to request to name a gate after The Dupree Family,
including si indy Coffe i i i

There is no lack of LSU heritage in the Dupree family. Two of three siblings are alumni of the
university, with Cindy being a 1977 graduate of the College of Education and Linda being a 1972
graduate of the College of Education. Their sister, Suzan, is a friend of the university and shares
their same passion for the LSU community. The Dupree family name resonates on the LSU
campus, as they have been involved with multiple philanthropic causes of the university. They
have been strong supporters of Tiger Athletic Foundation since the early 2000s, contributing to
projects such as the Annual Scholarship Fund and the Preservation of Tiger Stadium. Their
legacy also stretches into the academic disciplines, as they have established the Daniel lvy
Dupree Endowed Professorship (College of Agriculture) in 2009 in honor of their father. The
impact that the Dupree family is leaving on the university community through the College of
Agriculture and LSU Athletics will be pay dividends for generations of Tigers to come.,

All three sisters live in Shreveport, LA and, they work at Dupree Farms.

It is with great pride that | make the request to name a new gate at Tiger Stadium after The
Dupree Family, including sisters Cindy Coffey, Suzan Simpson, and Li Dowling.

Sincerely,

Major General, USMC (Ret.)
President and Chief Executive Officer



The Dupree Family

The Dupree Family make giving a family affair. As you will read in the first entry the three Dupree sisters
have given both to Academics and to Athletics in honor of their father ( Daniel lvy Dupree) and their
family name. But each of the sisters are special in their own right. The sisters also give to the

Christus Coushatta Health Care Center. All three sisters are especially involved in the Alzheimers
Association on a state and national level

Linda Dupree Dowling -, one of the Dupree sisters married to John Dowling. John was a on the Board of
Directors of the Varsity Club and Tigers Unlimited, predecessors of TAF, and a founding board member
of TAF. He was also very involved with the Shreveport LSU Alumni Association Chapter. He was the
driving force behind the golf tournament held for many years that provided needed scholarship funds to
athletics before TAF and other organizations raised money for the benefit of Athletics.

Living in Shreveport they also support the Providence House and the Holy Angels charities. Linda sits on
the Board of Trustees of the Shreveport Foundation, and the Lions Club of Shreveport.

Suzan Dupree Simpson - is one of the Dupree Sisters that lives in Coushatta, Lousiana. She has turned
the small family businesses into an extremely large enterprise in the Shreveport area. She runs the
family business the Dupree Tractor Company. She also excels in businesses beyond the Tractor
Company. She owns and manages Simpson Mineral Interest LLC, Simpson Land Holdings LLC, Dupree
Land Properties LLC and the Dupree Simpson Farms. Suzan is extremely generous and gives financially
to many causes including LSU — but her primary focus is the family businesses. The is recognized as an
outstanding business leader in the community and has been recognized with many community awards.

Cindy Dupree Coffey - Cindy the last of the Dupree Sisters along with her husband David own the
Rivertown Development Inc. in Coushatta La. Which consists of grocery stores and independent
supermarkets, etc. She is extremely active in her sorority of Chi Omega. She is a member of the
Coushatta Red River chamber of commerce and is extremely active in local political activity. She and her
husband are incredibly involved with the Louisiana Methodist Children’s home affiliated with First
Methodist Church in Coushatta.

The Dupree Family goes back hundreds of years in Coushatta. They are extremely well known and give
generously of their time and money back to their community. Please consider them for this naming
opportunity.
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RECOMMENDATION TO NAME A GATE IN THE
NEW TIGER STADIUM EXPANSION THE
“JANICE AND LEE BOOTHBY GATE”

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

Louisiana State University is recommending to name a gate in Tiger Stadium the “Janice
and Lee Boothby Gate”.

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in 2012. As
part of the ongoing “Preservation of Tiger Stadium” project which started in 2010 with the replacement of
the exterior windows, new fencing, restroom enhancements and the waterproofing project, the latest
phase will begin in 2012. It will include a refurbished plaza area, walkways, and an area for fans to learn
about the history and traditions of LSU Athletics.

Part of these enhancements will include fourteen gateways into the stadium, by which
approximately 100,000 Tiger Fans will pass through each game.

Mr. Lee Boothby is a 1983 alumnus of the LSU College of Engineering. Mr. Boothby is the
Chairman, president and CEO of Newfield Exploration Company, which has made strong contributions to
the LSU college of Engineering. Annually Newfield Exploration Company donates to each University
department where they successfully recruit full-time employees and returning interns. These donations
have helped to continuously bolster LSU’s strong reputation for producing exemplary talent in the
engineering disciplines.

The Boothby family has recently also become involved with the Tiger Athletic Foundation by
contributing greatly to the Scholarship Endowment Programs and the Preservation of Tiger Stadium. The
generosity of the Boothby family is allowing LSU student —athletes the opportunity to gain a premier
education and compete in the nation’s finest facilities.

ATTACHMENTS:
*  Memorandum from Chancellor Martin
* Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
* Memorandum from Major General R.G. Richard, President and CEO, Tiger Athletic Foundation

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the naming of a gate in the

”

newly renovated Tiger Stadium Expansion of 2012 the “Janice and Lee Boothby Gate”.
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MEMORANDUM PROPERI Y & FAGILITI ES
Office of the Chancellor

To:  John V. Lombardi Date: February 29, 2012
President, LSWtem
From: Michael M%n
Chancellor |
Re:  Janice and Lee Boothby Gate, Tiger Stadium
The Committee on Naming University Facilities has recommended that one of the new gates to
Tiger Stadium be named for Janice and Lee Boothby in recognition of their generosity to LSU as
well their community involvement.
Therefore, I enthusiastically concur in this recommendation and request that in accordance with
PS-70 you forward this proposal to the Board of Supervisors for inclusion on the March 2012
meeting agenda.

Attachments

cc:  General Ron Richard, TAF

Office of the Chancellor + 156 Thomas Boyd Hall + Baton Rouge, Louisiana * 70803
P (225) 578-6977 = F (225) 578-5982 » www.Isu.edu/chancellor



February 28, 2012

TO: Chancellor Michael V. Martin

FROM: Naming University Facilities Committee

RE: Naming Proposal 2012-02, Janice and Lee Boothby Gate, Tiger Stadium

Dear Chancellor,

Attached please find a memo from R. G. Richard recommending that one of the new gates to Tiger
Stadium be named for Janice and Lee Boothby in recognition of their generous gifts to LSU and
community involvement,

Your Naming University Facilities Committee has reviewed this proposal and recommends its approval.

For the Committee,

e ot

Paul E. Hoffman, Chair
Naming University Facilities Committee

Paul W, and Nancy W. Murrill Distinguished Professor
And Professor of History

Attached: Memo of R. G. Richard, January 11, 2012
CC; Bunnie R. Cannon
Jane W, Cassidy
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LSU FACILITIES NAMING REQUEST FORM

Request for Functional, Administrative, Honorific, or Commemorative Naming

Submit this form and all supporting documentation to the Office of the Chancellor, Executive Director, Institutional
Advancement, 135J Thomas Boyd Hall

Date of Request January 11 1 2012
Name of Nominator - Richard, Major General, USMC (Ret) ampus and College o Unit T1ger Athletic Foundation

Facility, Space or Pragram Current Name (if any) Tiger Stadium - West Plaza

Proposed Name Janice & Lee Boothby Location on Campus, 1'9¢" Stadium - West Plaza
7 2

Rationale for Proposed Name donor's family name

A Corr.emorative Naming of a major facility must obtain the permission of the Dean or Provost.

is (sigpqture and date)
“a

Date: /"'/7"' /72—

Dean
Academic Affair: Date:
University Naming Committee Date:

For Office Use Only

Institutional Advancement

Date Received

Date Forwarded to Committee

Date Returned from Committee with Recommendation

Date Sent to LSU System for BOS Approval

Board of Supervisors Agenda Item Date

Final Approved Name and Date




Execulive Commitiee

Jamas Matrin - Covinglon
Chairman of the Board

H. F. "Hank" Andersan - Shravaport
Chairman of the Board-Eloct

E. Roberl "Bobby” Theriol - Houston, TX
Treasurer

Tyron D. Picard = Lafaystta
Secrelary

Markham R. McKnight - Balan Rouge
Immediate Past Chalrman

Al Adams = Margan City

Guy Campball il - Monroa

Ray O. Madin Iil - Alaxandria

Jako Nalterville - Balon Rouge

Slacay Paetti Rase - Covinglon

Roberl M. Stuart, Jr. - Balon Rouga

Board of Directors

Bruce A Adams = Morgan Cily

Woaody D. Bityeu - Winnfield

Brian P. Cheramie ~ Golden Meadaw
Willam T. Drost - Lake Charles

Juiry D, Dumas, Sr, - Balon Rouge
Eric Edwards - Monroe

G, Archer Friersen || - Sheaveport
Theresa M. Galion - Tampa, FL

Dr. Eric T. Geis! - Monroa

Jamie Howard - Lalayatte

Jamas Fleel Howell - Shrevaport
Palrick A. Juneau - Lalaystla

Leonard K. "Lenny” Lemoine - Lalayalte
Chits Miciotia, MD = Shraveport

Scoll Meran - Mansfield

Willlam W, *Billy” Rucks, IV - Lalayetin
Gordon L. "Gordy” Rush, Iil = Baton Rovge
Todd Schexnayder - Balon Rouge
Jemy Shea, Jr, - Now Iberia

Sleven J, Sharman - Baton Ravge
Eufis Simien, Jr. - Baton Rouge

Aimea Simon - Balon Rouge

Collis B. Temple 11l - Balon Rouge

Belh Tope - Balon Rouge

Cralg Webh - Shravepon

Charles 5. Weams, I1 - Alaxandra
Charles S. "Bumay™Willlams - Naw Orleans
Brian H. Woodard - Ruston

Richard E. Zuschlag - Lalayalts

Pas| Chalrman

Michael R. Mangham (deceased)
Richard F. Gll {deceased)
Staniay Jacobs

David Landers

Wiliam B, Hulsey

Richard Upsay

Ronald G. Richard
Major General, USMC (Rat)
Prasident and Chiel Exaculive Officer
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P.O. Box 711

Baton Rouge, LA 70821
www.lsutaf.org

(225) 578-4823

(800) 644-4TAF

Fax (225) 578-0184

... Tiger Athletic Foundation

January 11, 2012

LSU Board of Supervisors
c/o Chancellor Michael Martin
Louisiana State University
156 Thomas Boyd Hall

Baton Rouge, La 70803

RE: Request to Name a Gate for the 2012 Tiger Stadium Expansion

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in
2012. As part of the ongoing “Preservation of Tiger Stadium” project which started last in 2010
with the replacement of the exterior windows, new fencing, restroom enhancements and the
waterproofing project, the latest phase will begin in 2012. It will include a refurbished plaza area,
walkways, and an area for fans to learn about the history and traditions of LSU Athletics year
around. It will be constructed on the north and west sides of Tiger Stadium within the footprint of
existing stadium improvements.

The enhancements include enhancing the fagade of Tiger Stadium as well as transforming the
North Stadium Drive corridor into a showplace for the University.

Part of these enhancements include fourteen gateways into the stadium, by which approximately
100,000 Tiger Fans will pass through each game.

The Tiger Athletic Foundation would like to request to name a gate after Janice and Lee Boothby.

Mr. Lee Boothby is a 1983 alumnus of the Louisiana State University College of Engineering. Mr.
Boothby is the Chairman, President and Chief Executive Officer of Newfield Exploration
Company, which has made strong contributions to the LSU College of Engineering. Annually,
Newfield Exploration Company donates to each university department where they successfully
recruit full-time employees and returning interns, These donations have helped to continuously
bolster LSU's strong reputation for producing exemplary talent in the engineering disciplines.

The Boothby family has recently also become involved with the Tiger Athletic Foundation by
contributing greatly to the Scholarship Endowment Program and the Preservation of Tiger
Stadium. The generosity of the Boothby family is allowing LSU student-athletes the opportunity to
gain a premier education and compete in the nation's finest facilities.

Janice and Lee Boothby reside in Houston, TX with their three children.

Itis with great pride that | make the request to name a new gate at Tiger Stadium after Janice

and Lee Boothby.

Sincerely,

.G, Richa
Major General, USMC (Ret.)
President and Chief Executive Officer

T e T



Janice and Lee Boothby

Janice and Lee Boothby are avid supporters of LSU. Lee is a 1983 graduate of LSU College of
Engineering. Boothby is a leading businessman for the Oil and Gas Industry. He is the Chairman,
President and CEO of Newfield Exploration Company in Houston Texas. Boothby was named Newfield’s
Chairman at the Company’s Annual Meeting in May 2010. He was previously named President, Chief
Executive Officer and a member of the Company’s Board of Directors in 2009. Prior to this, he was
Senior Vice President - Acquisitions and Business Development. From 2002 - 2007, he was Vice President
- Mid-Continent. Boothby was responsible for leading Newfield's development of the growing Woodford
Shale Play in southeastern Oklahoma, along with other resource plays that have led to this division's
significant growth. From 1999 - 2001, Boothby was Managing Director - Newfield Exploration Australia
Ltd, and managed the Company's operations in the Timor Sea (divested in 2003) from Perth, Australia.
Boothby serves as a board member for ANGA (America’s Natural Gas Alliance) and OERB (Oklahoma
Energy Resources Board). He is also a member of the Society of Petroleum Engineers.

Besides being an innovator in the field of Oil and Gas, both Janice and Lee Booth by have given their time
and resources to LSU and to the charities and community in which they live. Avid Athletic supporters,
Boothby also serves on the College of Engineering’s Dean’s Advisory council and is instrumental in the
new activities in petroleum engineering at the college.

We ask that you please consider this naming opportunity for a very deserving of Janice and Lee Boothby.
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RECOMMENDATION TO NAME A GATE IN
TIGER STADIUM THE
“RON NEAL AND FRANK “BILLY” HARRISON FAMILIES GATE”

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

The LSU Athletic Department and the Tiger Athletic Foundation wish to name a gate in Tiger
Stadium the “Ron Neal and Frank “Billy “ Harrison Families Gate”.

Both Mr. Ron Neal and Mr. Frank “Billy” Harrison have strong connections to the Louisiana State
University community.

Ron Neal Family

Dr. Mary T. Neal received her bachelor’s degree in zoology in 1975 and her medical degree from
the LSU Health Sciences Center in New Orleans in 1979. She practiced for 18 years with Obstetrical and
Gynecology Associates in Houston and held appointments at The Woman’s Hospital of Texas and the
Harris County Hospital District. In 2007, she was named one of the “Top Docs” by Texas Monthly
magazine. Mary retired in 2010 from her practice but volunteers two days each week at a local clinic.
She is an active board member with Medical Bridges, a national non-profit that recovers medical surplus
that would otherwise be discarded and redistributes it to hospitals, clinics and healthcare providers in less
fortunate countries.

Ron Neal earned a bachelor’'s degree in zoology in 1974 and a master’s degree in geology in
1977. He has held positions with Amoco Production Company and Davis Petroleum from 1977 until 1988.
In 1988 he co-founded Houston Energy L.P. with partner and LSU alumnus, Billy Harrison.

Houston Energy is an exploration company which specializes in searching for oil and gas along
the Louisiana and Texas shorelines, in the federally controlled waters of the Gulf of Mexico, and in West
Texas. As part of their business plan, Ron and Billy have made concerted efforts to stick to what they
know. While maintaining this discipline, they have kept the company flexible enough to maneuver into
areas of opportunity while successfully mitigating periodic downturns in the industry. Houston Energy
interprets seismic data, integrates this data with knowledge of geology and geophysics, and combines
this information to locate oil and gas prospects. The company works with both small and large partners
(such as ExxonMobil). The success of Houston Energy is evidenced in its inclusion in LSU’s inaugural
Top 100 Fastest Growing Tiger Businesses.

Ron and Mary are avid LSU supporters and their efforts to help their alma mater have been
focused on academics. They firmly believe that a quality education is the key for all young people to live
a good life and focus their philanthropic and volunteer efforts accordingly. The Neals have been
extremely active in the College of Science serving on the Deans Council as well as hosting many
recruiting events for LSU Admissions. They have also met with prospective students and their parents to
help answer questions about LSU in general.

The Neals have been members of the LSU Foundation since 2000. They donated a Top 100



Scholarship through the LSU Alumni Association during the Forever LSU Campaign and have been
members since 1988.

Frank W. “Billy” Harrison, Ill Family

Billy began his career as a geologist for Amoco Production Company then served as division and
operations geologist at Quintana Petroleum Corporation. In 1988, he co-founded Houston Energy, an
independent oil and gas exploration company, with fellow LSU zoology and geology graduate, Ron Neal.

Billy is an avid tiger fan and regularly travels to LSU sporting events. Despite his love of the
Tigers on the field, his efforts to help his alma mater have been focused on academics. Influenced by the
tradition of involvement and generosity established by his parents, Billy’s commitment to philanthropy is
exemplified through his many gifts to the Department of Geology & Geophysics, the College of Science,
the LSU Foundation, and the LSU Alumni Association. In January 2004, he and Ann established the Billy
and Ann Harrison Chair in Sedimentology, an endowed chair in Geology & Geophysics. Three years
later, Billy and Ron established the Houston Energy Distinguished Professorship. Earnings from this
professorship promote the research efforts of the Department by supplementing stipends for graduate
students. Billy and Ann have also named the Department’s Subsurface Geology Lab through a generous
gift to support its operations. This funding was used to create a full-time position for a laboratory
technician, to purchase and repair equipment, and to obtain renewal of existing licenses.

Billy’s contributions to the Department have also played a role in the maintenance of the Geology
Field Camp in Colorado Springs. As a member of the Field Camp Campaign Committee, he and his
father funded the Harrison Family Distinguished Field Camp Professorship to help support faculty leaders
at camp. Billy and Ann recently endowed the Harrison Geology Field Camp Scholarship benefitting
upperclassmen in need of financial assistance to complete the field camp summer course requirement.

In addition to Billy’'s ongoing generosity to Geology & Geophysics, he supports the University’s
broader philanthropic goals through his service on the LSU Foundation’s Board of Directors. As
membership chairman from 2009 — 2010, Billy was among the Foundation’s most dedicated and
aggressive leaders of this committee. He hosted multiple membership drive events and encouraged
numerous other board and Foundation members to do the same in their communities. Billy took time to
personally invite a significant number of LSU graduates to join, including all alumni in his company. He is
currently the chair of strategic planning for the Foundation. At his personal expense, he has been flying
members of the board to other universities for on-campus site visits to institutionally-related foundations
to seek out best practices.

In the aftermath of Hurricane Katrina, Billy and Ann donated to the university-wide Student
Disaster Relief Fund in support of students adversely affected by the storm. The Harrisons have also
funded an LSU Alumni Association Top 100 Scholarship and the LSU Alumni Association’s Cook Hotel.

Through his words, actions, and philanthropy, Billy encourages others to follow his lead in
supporting the continued growth of the university.

ATTACHMENTS:
*  Memorandum from Chancellor Martin
* Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
* Memorandum from General Richard, Tiger Athletic Foundation

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve naming a gate in Tiger Stadium

” o9

the “Ron Neal and Frank “Billy “ Harrison Families Gate”.
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MEMORANDUM
Office of the Chancellor

[

To: JohnV, Lomba}ﬁi Date: February 29, 2012
President, LSU System

A
From: Michael Mart

Chancellor

~

Re:  Ron Neal and Frank “Billy” Harrison Families Gate, Tiger Stadium

The Committee on Naming University Facilities has recommended that one of the new gates to
Tiger Stadium be named for the Ron Neal and Frank “Billy” Harrison Families in recognition of
their generosity to LSU, their notable careers and their community involvement.

Therefore, 1 enthusiastically concur in this recommendation and request that in accordance with
PS-70 you forward this proposal to the Board of Supervisors for inclusion on the March 2012
meeting agenda.

Attachments

cc:  General Ron Richard, TAF

Office of the Chancellor » 156 Thormas Boyd Hall = Baton Rouge, Louisiana » 70803
P (225) 578-6977 = F (225) 578-5982 « www.Isu.edu/chancellor



February 28, 2012

TO: Chancellor Michael V. Martin

FROM: Naming University Facilities Committee

RE: Naming Proposal 2012-05, Ron Neal and Frank “Billy” Harrison Families Gate, Tiger Stadium
Dear Chancellor,

Attached please find a memo from R. G. Richard of The Tiger Athletic Foundation recommending that
one of the proposed gates at Tiger Stadium be named for the Ron Neal and Frank “Billy"” Harrison
Families in recognition of their generous gift to LSU and notable careers and community involvement.

Your Naming University Facilities Committee has reviewed this proposal and recommends its approval.

For the Committee,

e

Paul E. Hoffman, Chair
Naming University Facilities Committee

Paul W. and Nancy W. Murrill Distinguished Professor
And Professor of History

Attached: Memo of R. G. Richard, January 11, 2012
CC: Bunnie R. Cannon
Jane W. Cassidy



ﬁilsu Louisiana State University

LSU FACILITIES NAMING REQUEST FORM

Request for Functional, Administrative, Honorific, or Commemorative Naming

Submit this form and all supporting documentation to the Office of the Chancellor, Executive Director, Institutional
Advancement, 135J Thomas Boyd Hall

Date of Request January 1 1: 2012

Name of Nominator, + o Fcherd: Major General, USMC (Ret) Campus and College or Unit Tiger Athletic Foundation

Facility, Space or Program Current Name (if any) Tiger Stadium - West Plaza
n5: L1} H
Ron Neal & Frank "Billy" Harrison | .o on Campus 198" Stadium - West Plaza

Proposed Name
. =
Rationale for Proposed Name donor’s fam"y name

Attach a detajlg® r@')onale for the proposed naming per the criteria indicated in PS 70, section 4.

siative Naming of a major facility must obtain the permission of the Dean or Provost.

ignature and date)
Dean M"’ Date: /—/ 7"‘ %

Academic/Affajrs, Date:

A Comimer:

Universi ming Committee Date:

For Office Use Only

Institutional Advancement

Date Received

Date Forwarded to Committee

Date Returned from Committee with Recommendation

Date Sent to LSU System for BOS Approval

Board of Supervisors Agenda Item Date

Final Approved Name and Date




Executive Commings

James Mauin - Covinglon
Chalrman of the Board

H. F. "Hank® Anderson - Shreveport
Chairman of the Board-Elect

E. Robait "Bobby” Theriat ~ Houston, TX
Treasurer

Tyron D, Picard = Lalayetie
Secralary

Markham R. McKnight = Baton Rouge
Immediate Past Chairman

A Adams - Morgan Cily

Guy Campbell Il - Manroe

Ray O. Mastin Ill - Alexandria

Jaka Natienvilo - Balon Rouge

Stacay Parutii Rase - Covinglon

Robeart M, Stuad, Jr. - Balon Rouge

Board of Direclors

Bruca A. Adams - Maegan City

Woody D. Bilyeu -~ Winnfield

Brian P. Cheramia - Golden Moadow
William T. Dros! - Lake Charles

Jairy D, Dumas, Sr. - Balon Rouge

Eric Edwards - Mearoe

G, Archer Frierson Il - Shevaport
Tharesa M, Gallion - Tampa, FL

Dr. Er T. Galst - Monroe

Jamia Howard - Lafayelte

James Fleal Howell - Shreveporl
Palrick A Juneau - Lafayelle

Leonard K. "Lanny” Lemeine - Lalayelle
Chris Miciallo, MD - Shrevepor

Scolt Momn - Mansfiald

William W, "Billy” Rucks, IV - Lalayalte
Gordon L. "Gordy” Rush, |1l - Baton Rouge
Todd Schexnayder =Baton Rouge
Joiry Shea, Jr. - New Iberia

Slaven J. Sherman ~ Balon Rouge
Eulis Simien, Jr. - Baton Rouge

Aimae Simon - Balon Rouge

Collis B, Ternpla 11l = Baton Rouge
Beth Tope - Baion Rouge

Cralg Webb - Sheveporl

Charles 5. Weems, Il - Alaxandria
Charles S. “Bumay” Willams — New Orleans
Bran H. Weedard - Ruston

Richard E. Zuschiag - Lalayalta

Past Chalrmen

Markham R. McKnight

Richard M, Sturless

Eddin N, Puiaro

Michael R, Mangham (feconsed)
Richard F. Gil (decaasid)
Slanlay Jacobs

David Landars

Wiliam B, Hulsey

Richard Lipsoy

Renald G. Richard
Major General, USMC (Rat)
Presideni and Chief Execufive Officer
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Baton Rouge, LA 70821
www.Isutaf.org

(225) 578-4823

(800) 644-4TAF

Fax (225) 578-0184

Tiger Athletic Foundation

January 11, 2012

LSU Board of Supervisors
¢/o Chancellor Michael Martin
Louisiana State University
166 Thomas Boyd Hall

Baton Rouge, La 70803

RE: Request to Name a Gate for the 2012 Tiger Stadium Expansion

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in
2012. As part of the ongoing "Preservation of Tiger Stadium” project which started last in 2010
with the replacement of the exterior windows, new fencing, restroom enhancements and the
waterproofing project, the latest phase will begin in 2012. It will include a refurbished plaza area,
walkways, and an area for fans to learn about the history and traditions of LSU Athletics year
around. It will be constructed on the north and west sides of Tiger Stadium within the footprint of
existing stadium improvements,

The enhancements include enhancing the fagade of Tiger Stadium as well as transforming the
North Stadium Drive corridor into a showplace for the University.

Part of these enhancements include fourteen gateways into the stadium, by which approximately
100,000 Tiger Fans will pass through each game.

The Tiger Athletic Foundation would like to request to name a gate after The Ron Neal & Frank
“Billy" Harrison families.

Both Mr. Ron Neal and Mr. Frank “Billy” Harrison have strong connections to the Louisiana State
University community. Ron earned his Bachelor of Science degree in 1974 and his Master of
Science in 1977 — both from LSU. Billy is also an alumnus of LSU, earning his Bachelor of
Science degree in 1976 and his Master of Science degree in 1979. Both of these men have been
adamant contributors to the academic disciplines of their alma mater. Billy is a strong supporter of
the College of Science, and Ron is a strong supporter of the College of Science and the Alumni
Association. Billy and his wife, Ann, have also established the Endowed Top 100 Scholarship in
honor of Frank W. and Pat Harrison, Jr. Recently, Ron and Billy have heightened their generous
contributions to the university by becoming involved with the Tiger Athletic Foundation and
supporting the Preservation of Tiger Stadium.

Ron and Billy both live in Houston, TX, and they are Co-Founders and Co-Owners of Houston
Energy, L.P.

It is with great pride that | make the request to name a new gate at Tiger Stadium after The Ron
Neal & Frank Harrison families.

Sincerely,

. G. Richard
Major General, USMC (Ret.)
President and Chief Executive Officer
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Ron Neal and Frank “Billy” Harrison Il Families
Ron Neal Family

Dr. Mary T. Neal received her bachelor’s degree in zoology in 1975 and her medical degree from the LSU
Health Sciences Center in New Orleans in 1979, She practiced for 18 years with Obstetrical and
Gynecology Associates in the Houston and held appointments at The Woman'’s Hospital of Texas and the
Harris County Hospital District. In 2007, she was named one of the “Top Docs” by Texas Monthly
magazine. Mary retired in 2010 from her practice but volunteers two days each week at a local clinic.
She is an active board member with Medical Bridges, a national non-profit that recovers medical surplus
that would otherwise be discarded and redistributes it to hospitals, clinics and healthcare providers in
less fortunate countries.

Ron Neal earned a bachelor’s degree in zoology in 1974 and a master’s degree in geology in 1977. He
has held positions with Amoco Production Company and Davis Petroleum from 1977 until 1988. In 1988
he co-founded Houston Energy L.P. with partner and LSU alumnus, Billy Harrison.

Houston Energy is an exploration company which specializes in searching for oil and gas along the
Louisiana and Texas shorelines, in the federally controlled waters of the Gulf of Mexico, and in West
Texas. As part of their business plan, Ron and Billy have made concerted efforts to stick to what they
know. While maintaining this discipline, they have kept the company flexible enough to maneuver into
areas of opportunity while successfully mitigating periodic downturns in the industry. Houston Energy
interprets seismic data, integrates this data with knowledge of geology and geophysics, and combines
this information to locate oil and gas prospects. The company works with both small and large partners
(such as ExxonMobil). The success of Houston Energy is evidenced in its inclusion in LSU’s inaugural Top
100 Fastest Growing Tiger Businesses.

Ron and Mary are avid LSU supporters and their efforts to help their alma mater have been focused on
academics. They firmly believe that a quality education is the key for all young people to live a good life
and focus their philanthropic and volunteer efforts accordingly. The Neals have been extremely active in
the College of Science serving on the Deans Council as well as the hosting many recruiting events for LSU
Admissions. They have also met with prospective students and their parents to help answer questions
about LSU in general and things like student aid and housing.

The Neals have been members of the LSU Foundation since 2000. They donated a Top 100 Scholarship
through the LSU Alumni Association during the Forever LSU Campaign and have been members since
1988,



Frank W. “Billy Harrison, Ill Family

Billy began his career as a geologist for Amoco Production Company then served as division and
operations geologist at Quintana Petroleum Corporation. In 1988, he co-founded Houston Energy, an
independent oil and gas exploration company, with fellow LSU zoology and geology graduate, Ron Neal,

Billy is an avid tiger fan and regularly travels to LSU sporting events. Despite his love of the Tigers on the
field, his efforts to help his alma mater have been focused on academics. Influenced by the tradition of
involvement and generosity established by his parents, Billy’s commitment to philanthropy is
exemplified through his many gifts to the Department of Geology & Geophysics, the College of Science,
the LSU Foundation, and the LSU Alumni Association. InJanuary 2004, he and Ann established the Billy
and Ann Harrison Chair in Sedimentology, an endowed chair in Geology & Geophysics. Three years
later, Billy and Ron established the Houston Energy Distinguished Professorship. Earnings from this
professorship promote the research efforts of the Department by supplementing stipends for graduate
students. Billy and Ann have also named the Department’s Subsurface Geology Lab through a generous
gift to support its operations. This funding was used to create a full-time position for a laboratory
technician, to purchase and repair equipment, and to obtain renewal of existing licenses,

Billy’s contributions to the Department have also played a role in the maintenance of the Geology Field
Camp in Colorado Springs. As a member of the Field Camp Campaign Committee, he and his father
funded the Harrison Family Distinguished Field Camp Professorship to help support faculty leaders at
camp. Billy and Ann recently endowed the Harrison Geology Field Camp Scholarship benefitting
upperclassmen in need of financial assistance to complete the field camp summer course requirement,

In addition to Billy's ongoing generosity to Geology & Geophysics, he supports the university’s broader
philanthropic goals through his service on the LSU Foundation’s Board of Directors. As membership
chairman from 2009 — 2010, Billy was among the Foundation’s most dedicated and apggressive leaders of
this committee, He hosted multiple membership drive events and encouraged numerous other board
and Foundation members to do the same in their communities. Billy took time to personally invite a
significant number of LSU graduates to join, including all alumni in his company. He is currently the
chair of strategic planning for the Foundation. At his personal expense, he has been flying members of
the board to other universities for on-campus site visits to institutionally-related foundations to seek out
best practices.

In the aftermath of Hurricane Katrina, Billy and Ann donated to the university-wide Student Disaster
Relief Fund in support of students adversely affected by the storm. The Harrisons have also funded an
LSU Alumni Association Top 100 Scholarship and the LSU Alumni Association’s Cook Hotel.

Through his words, actions, and philanthropy, Billy encourages others to follow his lead in su pporting
the continued growth of the university.
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RECOMMENDATION TO NAME A GATE IN
TIGER STADIUM THE
““FRIERSON FAMILY (ARCHER FRIERSON, TANNIE FRIERSON,
JOHN FRIERSON AND CHRIS FRIERSON) GATE”

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

Louisiana State University is recommending to name a gate in Tiger Stadium “The Frierson
Family (Archer Frierson, Tannie Frierson, John Frierson and Chris Frierson) Gate”.

The Frierson Family has a long rich and productive history in Louisiana. The town of Frierson,
Louisiana is named after their family. Frierson is an unincorporated community in DeSoto Parish located
approximately three miles north of Interstate 49. It is part of the Shreveport-Bossier City Metropolitan
Statistical Area.

The family had three of four siblings attend LSU and another sibling who has the same passion
for the University. John is a 1975 graduate of the College of Agriculture; Tannie is a 1977 graduate of the
College of Business; Chris is a 1980 graduate of General College and Archer, the oldest sibling is “alumni
by choice”.

They are annual supporters of the LSU Alumni Association, The LSU Foundation, and since the
early 2000’s, strong supporters of the Tiger Athletic Foundation. They have given significant donations
towards the Athletic Scholarship Fund, Scholarship Endowment Program, General Athletic Building Fund,
Golf Course Renovations, Make Your Pitch, Capital Program Fund, PMAC Practice Facility and
Preservation of Tiger Stadium.

Each member of their family is active in their church, their community and their faith. They have
strongly supported the Austin Presbyterian Theological seminary. The Frierson Family (Archer, Clarence,
John, Tannie and Chris) honored their parents Betty and Clarence Frierson by creating a $2.5 Million
endowed faculty Chair at the Austin Presbyterian Theological Seminary.

Archer Frierson Sr. is a deacon at First Presbyterian Church in Shreveport.

Archer Frierson, the owner of Vintage Reality Co., is a board member of the National Association
of Royalty Owners, the Louisiana Commercial Real Estate Brokers and Agents and is extremely active in
the real estate industry. He also values education. Archer serves on the Board of Trustees of Centenary
College and is active in their activities. Archer Frierson also serves on the Board of Commissioners of
Caddo Parish and is a Board Member of the LSU Health Science Foundation in Shreveport.

Among other organizations the family supports: Council for a Better Louisiana, CE Byrd High
School, Red River Rafting Organization, Providence House, Holy Angels, Shreveport Bar Association,
YMCA of North Louisiana, Shreveport Chamber, Caddo Parish Commission, Bossier Parish Community
College and many more.



ATTACHMENTS:
¢ Memorandum from Chancellor Martin
e Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
¢ Memorandum from Major General R. D. Richard, President and CEO, Tiger Athletic Foundation

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the naming of a gate at Tiger
Stadium “The Frierson Family (Archer Frierson, Tannie Frierson, John Frierson and Chris Frierson)
Gate””
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MEMORANDUM

Office of the Chancellor PROPERTY & FACILITIES

To:  John V. Lombardi Date: March 9, 2012
Presidguf LSU System

From: N{ .ﬁ Martin

Chancellor
Re:  “The Frierson Family Gate”
The Committee on Naming University Facilities has recommended that one of the new gates to
Tiger Stadium be named for The Frierson Family (Brothers Archer, John, Tannie and Chris
Frierson) in recognition of their generosity to LSU as well their community involvement.
Therefore, I enthusiastically concur in this recommendation and request that in accordance with
PS-70 you forward this proposal to the Board of Supervisors for inclusion on the April 2012
meeting agenda.

Attachments

cc:  General Ron Richard, TAF

Office of the Chancellor = 156 Thomas Boyd Hall + Baton Rouge, Louisiana « 70803
P (225) 578-6977 « F (225) 578-5982 « www.lsu.edu/chancellor



March 14, 2012

TO: Chancellor Michael V. Martin

FROM: Naming University Facilities Committee

RE: Naming Proposal 2012-04, Frierson Family Gate, Tiger Stadium
Dear Chancellor,

Attached please find a memo from R. G. Richard of The Tiger Athletic Foundation recommending that
one of the proposed gates at Tiger Stadium be named for the Frierson Family in recognition of their
generous gift to LSU and notable careers and community invelvement.

Your Naming University Facilities Committee has reviewed this proposal and recommends its approval,

For the Committee,

e offoa—

Paul E. Hoffman, Chair
Naming University Facilities Committee

Paul W. and Nancy W. Murrill Distinguished Professor
And Professor of History

Attached: Memo of R. G. Richard, January 11, 2012
CC: Bunnie R. Cannon
Jane W. Cassidy



ﬁ[ﬁu Louisiana State University

LSU FACILITIES NAMING REQUEST FORM

Request for Functional, Administrative, Honorific, or Commemorative N

aming

Submit this form and all supporting documentation to the Office of the Chancellor, Executive Director, Institutional
Advancement, 135J Thomas Boyd Hall

Date of Request January 11, 2012

R.G. Richard, Major General, USMC (Rel.) Campus and College or U mL‘I‘Ier Athletic Foundation

Name of Noeminator
Facility, Space or Program Current Name (if any) T'g er Stadium - West Plaza

Proposed Name I Ti€rson Gate
B ;
Rationale for Proposed Name donor's fam”y name

Location on Campus, Tiger Stadium - West Plaza

@ dale for the proposed naming per the criteria indicated in PS 70, section 4.

A Comraem- ufive Naming of a major facility must obtain the permission of the Dean or Provost.

) 3 (sjgnature and date)
1 20— et =l 7= 12

Academic Affair, Date:

University Nming Committee Date:

For Office Use Only

Institutional Advancement

Date Received

Date Forwarded to Committee

Date Returned from Committee with Recommendation

Date Sent to LSU System for BOS Approval

Board of Supervisors Agenda Item Date

Final Approved Name and Date




James Maurin - Covinglon
Chairman of tha Board

H. F. "Hank" Anderson - Shreveport
Chairman of the Board-Elecl

E. Robart "Bobby” Therlo! - Houslon, TX
Traasurer

Tyron D. Picard - Lalayalle
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lary

Markhom R. McKnight - Balon Rouge

Immadiala Pasi Chakman
Al Adama = Margan City
Guy Campbell |1l - Monros
Ray O, Martin Iil - Alexandria
Jake Netterville - Baton Rougo
Slacey Parelli Rasa - Covinglon
Rober M. Stuar, Jr. - Baton Rouge

Board of Diectors

Bruee A Adams - Margan City

Weody D. Bilyau - Winnfleld

Bran P. Cheramle - Goldan Meadow
William T. Dros| - Laka Chades

Jerry D, Dumas, Sr. - Balon Rouga
Eric Edwards - Monros

G, Archer Frierson Il - Shrevepor
Therasa M. Galbon - Tampa, FL

Dr. Erie T. Gelst - Monroa

Jamia Howard - Lafayelte

James Flee! Howell - Shravapor]
Patick A. Juneau - Lafayella

Leonard K. "Lenny” Lemoina - Lafayetle
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Scoft Moran - Mansfield
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Gordon L. "Gordy” Rush, il = Balon Rouga
Todd Schexnaydar - Baton Rouge
Jarry Shea, Jr. = New lberia
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Eulis Simian, Jr. - Baton Rougo

Almee Simon - Balon Rouge
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Markham R. McKnight
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Richard F, Manship
Donald B. Bohn, Jr.
Richard M. Sturlese
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Richard F. Gil {decoased)
Stanley Jacobs
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Richard Lipsey

Ronald G, Richard
Major Genaral, USMC (ReL)
Presidant and Chisl Executive Officar
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P.O. Box 711

Baton Rouge, LA 70821
www.Isutaf.org

(225) 578-4823

(800) 644-4TAF

Fax (225) 578-0184

Tiger Athletic Foundation

January 11, 2012

LSU Board of Supervisors
c/o Chancellor Michael Martin
Louisiana State University
156 Thomas Boyd Hall

Baton Rouge, La 70803

RE: Request to Name a Gate for the 2012 Tiger Stadium Expansion

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in
2012. As part of the ongoing “Preservation of Tiger Stadium” project which started last in 2010
with the replacement of the exterior windows, new fencing, restroom enhancements and the
waterproofing project, the latest phase will begin in 2012. It will include a refurbished plaza area,
walkways, and an area for fans to learn about the history and traditions of LSU Athletics year
around. It will be constructed on the north and west sides of Tiger Stadium within the footprint of
existing stadium improvements.

The enhancements include enhancing the fagade of Tiger Stadium as well as transforming the
North Stadium Drive corridor into a showplace for the University.

Part of these enhancements include fourteen gateways into the stadium, by which approximately
100,000 Tiger Fans will pass through each game.

The Tiger Athletic Foundation would like to request to name a gate after The Frierson Family

including brothers Archer, John, Tannie, and Chris.

The Frierson family has strong LSU roots with three of four siblings having graduated from
Louisiana State University and another sibling who shares their same passion for the university.
John is a 1975 graduate of the College of Agriculture; Tannie is a 1977 graduate of the College of
Business; Chris is a 1980 graduate of the General College. Archer, the oldest sibling, is an
Alumni By Choice. With a full generation of Tigers, it has been inevitable for the Frierson family to
leave their lasting mark on the university community. They are annual supporters of the LSU
Alumni Association, LSU Foundation and, since the early 2000s, Tiger Athletic Foundation. The
Frierson family has given significant athletic contributions towards the Athletic Scholarship Fund,
Scholarship Endowment Program, General Athletic Building Fund, Golf Course Renovations,
Make Your Pitch, Capital Program Fund, PMAC Practice Facility and the Preservation of Tiger
Stadium. It is through their generous financial support that we can continue to pursue athletic
excellence — in competition and the classroom. Each member of the Frierson family lives in
Shreveport, and they conjunctively own Frierson Plantation.

It is with great pride that | make the request to name a new gate at Tiger Stadium after The

Frierson Family, including brothers Archer, John, Tannie, and Chris.

Sincerely,

. G. Richard
Major General, USMC (Ret.)
President and Chief Executive Officer
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he Frierson Famil

The Frierson Family has a long rich and productive history in Louisiana. The town of Frierson, Louisiana
is named after their family. Frierson is an unincorporated community in DeSoto Parish located
approximately three miles north of Interstate 49. It is part of the Shreveport-Bossier City Metropolitan
Statistical Area.

Each member is active in their church, their community and their faith. They have strongly supported
the Austin Presbyterian Theological seminary. The Frierson Family (Archer, Clarence, John, Tannie and
Christian) honored their parents Betty and Clarence Frierson by creating a $2.5 Million endowed faculty
Chair at the Austin Presbyterian Theological Seminary.

Archer Frierson Sr. is a deason at First Presbyterian Church in Shreveport.

Archer Frierson is the owner of Vintage Reality Co., is a board member of the National Association of
royalty Owners, the Louisiana commercial Real Estate Brokers and Agents and is extremely active in the
Real estate industry. He also values education. Archer serves on the Board of Trustees of Centenary
College and is active in their activities. Archer Frierson also serves on the Board of Commissioners of
Caddo Parish.

Archer is also a Board Member of the LSU Health Science Foundation in Shreveport,

The Friersons individually are extremely active in local political campaigns in the Caddo / Bossier /
DeSoto parishes.

The Friersons are an extremely active family from North Louisiana. Their roots run deep and they are
civically active, believe in their church and community. They love LSU and there are no greater
supporters of LSU than the Friersons,

Among other organizations the family supports: Council for a Better Louisiana, CE Byrd High school, Red
River Rafting Organization, Providence House, Holy Angels, Shreveport Bar Association, YMCA of North
Louisiana, Shreveport Chamber, Caddo Parish Commission, Bossier Parish Community College and many,
many more.
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RECOMMENDATION TO NAME A GATE IN
TIGER STADIUM THE
“ART SAMPLE AND KNIGHTON SAMPLE FAMILIES GATE”

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

Louisiana State University is recommending to name a gate in Tiger Stadium “The Art Sample
and Knighton Sample Families Gate”.

Art and Knighton Sample make up two LSU-supporting generations of the Sample Family. Art,
who is a 1971 alumnus of the College of Agriculture is the uncle. Knighton is the nephew who shares his
uncles passion for enhancing the LSU community. The Knightons have been supporters of the Tiger
Athletic Foundation since the mid-2000’s. Contributing to projects such as the Scholarship Endowment
Program and the Preservation of Tiger Stadium.

The Sample families are extremely civic and charity minded. They have served the Shreveport
and surrounding area for decades. Among their participation and support...Providence House is one of
the nation's oldest operating crisis nurseries among the 70+ in operation in the US and Canada today
offering emergency shelter and care to children who are actively at risk for abuse and neglect due to
family crisis. More than a shelter for at-risk children, the agency offers holistic services for children and
their families including education, mentoring, case management and aftercare focused on family
preservation.

The Sample families have served in many positions for the Providence House. They have cared
for and helped thousands of at-risk families and children through the unique, holistic Crisis Intervention
and Family Preservation Programs in our Crisis Nursery.

The center’'s primary goals are threefold:

= Protect children - by providing for their physical, emotional, developmental, and educational
needs.

=  Empower families - through education, respect, and responsibility.

= Build community - by preventing tragedy, reducing system involvement, and ending the cycle
of abuse.

The Sample families are also participants and supporters of the Holy Angels in Shreveport. Holy
Angels is a residential and training campus for individuals with intellectual & developmental disabilities.
Personalized life-skills & vocational education are provided in a home-like environment, melding many
disciplines into a complete “life” experience, and resulting in “peace-of-mind” for those served. Love and
compassion within the Holy Angels’ family is the heart of its existence.

The Sample families are loyal and generous LSU Fans. They are community supporters who
also hold board leadership positions in the charities they give to and are extremely deserving of this
honor.



ATTACHMENTS:
e Memorandum from Chancellor Martin
e Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
* Memorandum from General R.G. Richard, President and CEO, Tiger Athletic Foundation

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve naming a gate at Tiger Stadium

”

the “Art Sample and Knighton Sample Families Gate”.
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MEMORANDUM
Office of the Chancellor PROPERTY & FACILITIES

To: John V. Lombardi Date: March 9, 2012
President, LSU System

From: M’i%ﬁémaﬂin

Chancellor
Re:  “The Sample Family Gate”

The Committee on Naming University Facilities has recommended that one of the new gates to
Tiger Stadium be named for The Sample Family (The Art Sample and Knighton Sample
Families) in recognition of their generosity to LSU as well their community involvement.

Therefore, I enthusiastically concur in this recommendation and request that in accordance with
PS-70 you forward this proposal to the Board of Supervisors for inclusion on the April 2012
meeting agenda.

Attachments

cc: General Ron Richard, TAF

Office of the Chancellor » 156 Thomas Boyd Hall = Baton Rouge, Louisiana » 70803
P (225) 578-6977 « F (225) 578-5982 » www.lsu.edu/ehancellor



March 14, 2012

TO: Chancellor Michael V. Martin

FROM: Naming University Facilities Committee

RE: Naming Proposal 2012-06, Sample Family Gate, Tiger Stadium
Dear Chancellor,

Attached please find a memo from R. G. Richard of The Tiger Athletic Foundation recommending that
one of the proposed gates at Tiger Stadium be named for the Sample Family in recognition of their
generous gift to LSU and notable careers and community involvement.

Your Naming University Facilities Committee has reviewed this proposal and recommends its approval.

For the Committee,

et ot

Paul E. Hoffman, Chair
Naming University Facilities Committee

Paul W. and Nancy W. Murrill Distinguished Professor
And Professor of History

Attached: Memo of R. G. Richard, January 11, 2012
CC: Bunnie R. Cannon
Jane W, Cassidy



ﬁilﬁ" Louisiana State University

LSU FACILITIES NAMING REQUEST FORM

Request for Functional, Administrative, Honorific, or Commemorative Naming

Submit this form and all supporting documentation to the Office of the Chancellor, Executive Director, Institutional
Advancement, 135J Thomas Boyd Hall

Date of Request January 11, 2012

Name of Nominator, "> "% Melor General, USIC Ret) 21116 and College or Unit 198" Athletic Foundation
Facility, Space or Program Current Name (if any) Tiger Stadium - West Plaza

Proposed Name S@Mple Family Gate Location on Gampus 198" Stadium - West Plaza
Rationale for Proposed Name donor's fam"y name

Attach a detaileg/gRigy /s for the proposed naming per the criteria indicated in PS 70, section 4.

A Comrenm:~. ¥ e Naming of a major facility must obtain the permission of the Dean or Provost,

i M nature and date)

Dean % Date: /"' / 7—/2"'

Academic/Affafs Date:

UniversityMaming Committee Date:

For Office Use Only

Institutional Advancement

Date Received

Date Forwarded to Committee

Date Returned from Committee with Recommendation

Date Sent to LSU System for BOS Approval

Board of Supervisors Agenda Item Date

Final Approved Name and Date
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Donald B. Bohn, Jr.
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Fax (225) 578-0184

_Tiger Athletic Foundation

January 11, 2012

LSU Board of Supervisors
c/o Chancellor Michael Martin
Louisiana State University
156 Thomas Boyd Hall

Baton Rouge, La 70803

RE: Request to Name a Gate for the 2012 Tiger Stadium Expansion

There is nothing more exciting than a Saturday night in Death Valley. The Tiger Athletic
Foundation and the Athletic Department will embark on new Tiger Stadium enhancements in
2012. As part of the ongoing “Preservation of Tiger Stadium” project which started last in 2010
with the replacement of the exterior windows, new fencing, restroom enhancements and the
waterproofing project, the latest phase will begin in 2012. It will include a refurbished plaza area,
walkways, and an area for fans to learn about the history and traditions of LSU Athletics year
around. It will be constructed on the north and west sides of Tiger Stadium within the footprint of
existing stadium improvements.

The enhancements include enhancing the fagade of Tiger Stadium as well as transforming the
North Stadium Drive corridor into a showplace for the University.

Part of these enhancements include fourteen gateways into the stadium, by which approximately
100,000 Tiger Fans will pass through each game.

The Tiger Athletic Foundation would like to request to name a gate after The Art Sample &

Knighton Sample families.

Art and Knighton make up two LSU-supporting generations of the Sample family. Art, who is a
1971 alumnus of the College of Agriculture, is the uncle. Knighton is the nephew who shares his
uncle’s passion for enhancing the LSU community. The Knightons have been supporters of Tiger
Athletic Foundation since the mid-2000s. Contributing to projects such as the Scholarship
Endowment Program and the Preservation of Tiger Stadium, the Sample family continues to
leave their mark on the university as ardent philanthropic contributors.

Both Art and Knighton live in Shreveport, LA. Art is retired from the tax business, and Knighton is
a farmer.

Itis with great pride that | make the request to name a new gate at Tiger Stadium after The Art

Sample & Knighton Sample families.

Sincerely,

Major General, USMC (Ret.)
President and Chief Executive Officer
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The Sample Family

The Sample family (all listed) are extremely civic and charity minded. They have served the Shreveport
and surrounding area for decades. Among their participation and support...Providence House is one of
the nation's oldest operating crisis nurseries among the 70+ in operation in the US and Canada today
offering emergency shelter and care to children who are actively at risk for abuse and neglect due to
family crisis. More than a shelter for at-risk children, the agency offers holistic services for children and
their families including education, mentoring, case management and aftercare focused on family
preservation.

The Sample family have served in many positions for the Providence House. It is because of the Sample
Family that they have cared for and helped thousands of at-risk families and children through the
unique, holistic Crisis Intervention and Family Preservation Programs in our Crisis Nursery,

Our primary goals are threefold:

1. Protect Children - by providing for their physical, emotional, developmental, and educational needs

2. Empower Families - through education, respect, and responsibility

3. Build Community - by preventing tragedy, reducing system involvement, and ending the cycle of
abuse

The Sample family are also participants and supports of the Holy Angels in Shreveport. Holy Angels is a
residential and training campus for individuals with intellectual & developmental disabilities.
Personalized life-skills & vocational education are provided in a home-like environment, melding many
disciplines into a complete “life” experience, and resulting in “peace-of-mind” for those we serve. Love
and compassion within the Holy Angels’ family is the heart of our existence.

The Sample family are loyal and generous LSU Fans. They are community supporters who also hold
board leadership positions in the charities they give to. They are extremely deserving of this honor,



LSU Tiger Stadium Champions Plaza & West Entry




RECOMMENDATION TO NAME THE IT HELP DESK
IN THE NEW BUSINESS EDUCATION COMPLEX THE
“JOHN L. “TREY” DANIEL Ill IT HELP DESK”

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

Louisiana State University is recommending to name the IT Help Desk in the new Business
Education Complex the John L. “Trey” Daniel Il IT Help Desk”.

The E. J. Ourso College of Business has received a generous $10,000 gift from Debbie and John
L. Daniel, Jr.

John and Debbie Daniel reside in Baton Rouge and are both graduates of Louisiana State
University. John received two bachelor’s degrees, including a management and administration degree in
1977 and a marketing degree in 1978. Debbie received her bachelor’s degree in finance in 1978.

John is the senior vice president of the JPMorgan Chase. John was a member of the Forever
LSU National Campaign Cabinet. He is also a member of the LSU Foundation and has served on the
Louisiana Business & Technology Center (LBTC) advisory board.

John and Debbie’s donation was made in honor of their son, John L. “Trey” Daniel, Ill. Trey
earned his bachelor’s in information systems and decision sciences from LSU in 2001 and his master’s in
business administration from LSU in 2004. Currently, he is a manager at Accenture’s Oracle-Hyperion in
Dallas, TX. Before working at Accenture, Trey worked at PricewaterhouseCoopers for over six years. He
has specialized in the implementation of Oracle/Hyperion’s suite of applications to support clients’
financial close, consolidation, and reporting processes. He has been responsible for managing multiple
project team members and client resources to ensure successful project delivery. He has also been
involved in project sales cycle activities and Hyperion practice recruiting and development.

The E. J. Ourso College would like to thank Debbie and John L. Daniel, Jr. for their commitment
to LSU, its students, and business education through their generous gift of $10,000 to the Business
Education Complex in honor of Trey Daniel.

ATTACHMENTS:
* Memorandum from Chancellor Martin
* Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
*  Memorandum from Dean Jones, E.J. Ourso College of Business

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:
"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State

University and Agricultural and Mechanical College does hereby approve the naming of the IT Help Desk
in the new Business Education Complex the “John L. “Trey” Daniel Il IT Help Desk”.”
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To: John V. Lombardi Date: February 29, 2011

President, LSU System

From: Michael Martij
Chancellor

Re:  John L. “Trey” Daniel 111 Help Desk — Business Education Complex

The Committee on Naming University Facilities has no recommendation on the John L. *Trey™
Daniel 111 Help Desk naming in the new Business Education Complex.

While I understand the committees’ reluctance to name this desk after a younger graduate of
LSU, I disagree and wish to move forward with the naming of the John L. “Trey” Daniel 11l Help
Desk.

Therefore, | wish to name the Help Desk in the new Business Education Complex the John L.
“Trey” Daniel Help Desk.

Therefore, I enthusiastically concur in this recommendation and request that in accordance with
PS-70 you forward this proposal to the Board of Supervisors for inclusion on the April 2012
meeting agenda.

Attachments

cc:  Dean Eli Jones, E.J. Ourso College of Business

Office of the Chancellor = 156 Thomas Boyd Hall + Baton Rouge, Louisiana * 70803
P (225) 578-6977 * F (225) 578-5982 « www.Isu.edu/chancellor



February 28, 2012

TO: Chancellor Michael V. Martin

FROM: Naming University Facilities Committee

RE: Naming Proposal 2011-27, John L. “Trey” Daniel Ill Help Desk, Business Education Complex
Dear Chancellor:

Attached please find a proposal from Dean Eli Jones of the Ourso College of Business that the IT Help
Desk in the new Business Education Complex be named for John L. “Trey” Daniel IIl in recognition of the
generous gift of his parents, Debbie and John L. Daniel, Jr. and their desire to honor their son in this way.

Your Naming University Facilities Committee has reviewed this proposal and reports No
Recommendation for the following reasons;

PS-70, Section 4.2 specifies that for a “facility” to be named to honor an individual that individual
should not only have a significant connection to the University (Trey is a graduate, BA 2001, MBA 2004)
but also “be of outstanding character and distinction and have made substantial contributions to his/her
field of endeavor or to society in general or; be of outstanding character and distinction and have made
significant contributions to the development of Louisiana State University or the State of Louisiana in
education, the arts, public life, or some other appropriate field of endeavor.”

No one questions the young Mr. Daniel’s character. The difficulty is that the proposal fails to show that
he has met any of the other criteria. Simply put, he appears to be too young to be of "outstanding ...
distinction” and to have made “substantial contributions to his/ her field of endeavor or to society in
general” or to LSU or Louisiana “in education, the arts, public life or some other field of endeavor.”

The proposal is further complicated because the Committee has been informally told that when Mr.
Daniel's parents were approached for a donation to the Business Education Complex perhaps five years
ago, they were apparently not told of PS-70’s criteria, which have been the same for individuals for well
over 15 years, if not since PS-70 was first written. Thus LSU’s policy was apparently misrepresented to
these donors and a promise inappropriately made. When recently asked to consider another way to
celebrate their son, such as a plaque on the IT desk or scholarship, the elder Daniels declined.

The recommendations of the members of the Committee who have evaluated the proposal as of this
date break down into three who recommend (in one case reluctantly but in light of the alleged promise
made), three who recommend the proposal not be approved (because of the PS-70 criteria), and one
who voted “no recommendation because of the apparently conflict between PS-70, Section 4.2 and the
promises apparently and inappropriately made to the donors at the time funds were solicited.” (This
was an unusual 6™ option that the Chair of the Committee offered in an effort to bring this matter to a
resolution. As you know, the Committee normally operates with five options. Five recommendations
are required for a positive or negative recommendation to you.) Two members have not offered a
recommendation.



As Chair of the committee, and one who voted to uphold the PS-70 criteria, | regret that the elder
Daniels were not properly advised about those criteria and that this matter was not resolved when it
first came up last fall, but would urge that you decline to recommend this proposal, with regret
expressed to the donors,

Important principles are at issue as LSU goes deeper into saliciting donors to meet needs the State does
not. The criteria have been in place for far longer than when the solicitation of this donation was made
and there should be no excusing the misrepresenting of the University’s position. As the new version of
PS-70 makes clearer than previous ones, LSU is not “selling” “naming rights” (the gist of what seems to
have been said to the elder Daniels) and never has. Moreover, the achievements of the donars are not
the guestion, as Section 4.2 makes clear. Declining to recommend this proposal will send both messages
loud and clear. | would hope that the donors and their son, deeply committed to LSU by all reports,
would agree that the University's interest in maintaining these standards should be paramount. The
elder Daniels have other options for honoring their son that do not conflict with the University’s
interest.

For the Committee and myself,

ol & [Joffpuro—

Paul E. Hoffman, Chair
Naming University Facilities Committee

Paul W. and Nancy W. Murrill Distinguished Professor
And Professor of History

Attached: Memo from Dean Eli Jones, October 14, 2011
CC: Bunnie R. Cannon; Jane W, Cassidy



LOUTSIANA STATE UNIVERSITY

E. J. Qurso College of Business

Dean’s Office
To: Michael Martin, Cha
7
From: Eli Jones, Dean » 4
E. J. Ourso Coljege ,’1' usiness
Cc: Bunnie Cannon, Institutional Advancement
Date: October 14, 2011
Re: Request to Name the IT Help Desk in the New Business Education Complex for Trey

Danlel,

Slated to open In Fall 2012, the new Business Education Complex will facilitate world-class teaching and
learning as E. J. Ourso College of Business faculty and students connect with information and business
experts worldwide. The 156,000 gross square feet complex will accommodate undergraduate and
graduate business students, as well as executive education and business community functions.

Architecturally, the complex blends modern glass, metal, and stone with sloped gabled roofs and arches
to reflect LSU’s historic Italianate style and unique beauty, Functionally, the BEC will include a
landscaped courtyard, two classroom wings consisting of 22 radial and case-style classrooms, a 300 seat
auditorium, and other Inviting spaces that promote meaningful teamwork, collaboration, and
interaction.

The result Is a forward-looking complex that will sharpen LSU’s competitive edge among the top colleges
In the nation, enhance the abllity to recruit top faculty and students, and serve as the catalyst for
economic success in the region.

The E. J. Ourso College has received a generous $10,000 gift from Debble and John L. Daniel, Jr.

John and Debbie Danlel reside in Baton Rouge and are both graduates of Louisiana State University.
John received two bachelor’s degrees, including a management and administration degree in 1977 and a
marketing degree In 1978, Debble received her bachelor’s degree In finance in 1978.

John is the senlor vice president of the JPMorgan Chase. John was a member of the Forever LSU
National Campaign Cabinet. He is also a member of the LSU Foundation and has served on the Loulsiana
Business & Technology Center (LBTC) advisory board.

John and Debbie’s donation was made In honor of their son, John L. “Trey” Daniel, lIl. Trey earned his
bachelor’s in Information systems and decision sciences from LSU In 2001 and his master’s In business
administration from LSU in 2004. Currently, he is a manager at Accenture’s Oracle-Hyperion in Dallas,
TX. Before working at Accenture, Trey worked at PricewaterhouseCoopers for over six years. He has

E. J. Ourso College of Buslness * 3304 Patrick F. Taylor Hall » Baton Rouge, LA * 70803 ® 225-578-3211 ¢ Fax225-578-5256 * vanw.bus.lsu.edu




October 14, 2011

Chancellor Michael Martin

Request to Name the IT Help Desk in the
Business Education Complex for Trey Daniel

specialized in the implementation of Oracle/Hyperion’s suite of applications to support clients’ financlal
close, consolidation, and reporting processes. He has been responsible for managing multiple project
team members and client resources to ensure successful project delivery. He has also been involved in
project sales cycle activities and Hyperion practice recruiting and development,

The E. J. Ourso College would like to thank Debble and John L. Daniel, Jr. for their commitment to LSU,
its students, and business education through their generous gift of $10,000 to the Business Education
Complex in honor of Trey Daniel. We respectfully request that the ITG Help Desk be named for “Trey
Danlel.”

Please let me know if you have any questions or need additional information to consider this request.
Thank you in advance for your consideration.




RECOMMENDATION TO NAME THE
REAL ESTATE RESEARCH INSTITUTE SUITE IN THE NEW
BUSINESS EDUCATION COMPLEX THE
“ROBERT D. SVENDSON REAL ESTATE
RESEARCH INSTITUTE SUITE”

To: Members of the Board of Supervisors
Date: April 27,2012

Pursuant to Article VII, Section 8, D.5(c) of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a “significant board matter”.

D.5(c) Such other matters that are not expressly delegated herein or hereafter by the Board to the
President or equivalent and which reasonably should be considered to require Board approval as
generally defined above and as construed in light of the illustrative listings.

1. Summary of Matter

Louisiana State University is recommending to name the Real Estate Research Institute Suite
in the new Business Education Complex the “Robert D. Svendson Real Estate Research Institute
Suite”.

The E. J. Ourso College of Business has received a generous $150,000 gift from Wade “Martin”
and Mary “Moo” Svendson. Moo and Martin have made this donation in honor of their son Robert
Douglass Svendson.

Moo earned her bachelor’s in horticultural science from LSU in 1978. She is the daughter of Bert
and Sue Turner, Baton Rouge philanthropist and longtime supporter of LSU. Upon graduating from LSU,
Moo and her father, Bert S. Turner (now deceased), became pioneer Christmas tree growers in St.
Feliciana Parish. At the peak of their Christmas tree growing business, 14,000 trees had been planted.

Moo has served on a number of boards and nonprofit organizations in the Baton Rouge
community, including Junior League, Louisiana Art and Science Museum, Habitat for Humanity and
Hospice of Baton Rouge. She remains a community volunteer today.

Martin is graduate of Catholic High School. Although he did not attend LSU, he is a strong
supporter of LSU. Martin had a 20 year career with BellSouth Communications with responsibilities in
Baton Rouge, New Orleans, Alabama, and South Carolina. He later served as Vice President of a
temporary services staffing company overseeing eight offices in Alabama and Georgia. In 1998, Martin
became involved in real estate brokerage and development, earning the prestigious CCIM designation
and becoming a licensed broker in Louisiana, Florida, Arkansas and Colorado.

Today, Martin serves with Moo and their son Robert in managing the assets included in the
Svendson Family Business Office operation. Martin also spends six months a year in Argentina
managing a family cattle operation.

Robert Douglass Svendson earned a bachelor’s degree in Finance from LSU in 2005. Robert
received his real estate license in 2004 and worked with his father in the family business while finishing
his last year at LSU.

Robert accepted a job with Willis North America, shortly after graduating from LSU and obtained
his property and casualty insurance license. While at Willis, Robert was an account executive helping to
broker commercial property and casualty insurance in south Louisiana. After spending two years with
Willis in New Orleans, in 2007 he decided to move back to Baton Rouge and re-enter the commercial real
estate brokerage business with the local firm Beau Box Commercial Real Estate. Robert has been active
in brokering real estate transactions throughout the state with Beau Box from 2007 to present.



The E. J. Ourso College would like to thank Martin and Moo Svendson for their commitment to
LSU, its students, and business education through their generous gift of $150,000 to the Business
Education Complex.

ATTACHMENTS:
¢ Memorandum from Chancellor Martin
e Letter from Paul E. Hoffman, Chair of Naming University Facilities Committee
¢ Memorandum from Dean Jones, E.J. Ourso College of Business

RECOMMENDATION
It is recommended that the LSU Board of Supervisors adopt the following resolution:

"NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the naming of the Real Estate
Research Institute Suite in the new Business Education Complex the “Robert D. Svendson Real Estate

”

Research Institute Suite”.



OFFICE OF THE
PRESIDENT

r

i RECEIVED MAR 27 2012
ﬂ;Lsu rahl’:( f',_ﬁ“\f =L 0o

LOUISIANA STATE UNIVERSITY MAR 28 2012 LSU 8§ YSTEM
MEMORANDUM PROPERTY & FACILITIES
Office of the Chancellor
= JJ
To: John V. Lombardl Date: February 29, 2011

President, LSU Sy tem

From: Michael MamW
Chancellor

Re:  Robert D. Svendson Real Estate Research Institute Suite — Business Education
Complex

The Committee on Naming University Facilities has no recommendation on naming the Robert
D. Svendson Real Estate Research Institute Suite in the new Business Education Complex

While I understand the committees’ reluctance to name this suite after a younger graduate of
LSU, I disagree and wish to move forward with the naming of the Robert D. Svendson Real
Estate Research Institute Suite.

Therefore, I wish to name the Real Estate Research Institute Suite in the new Business Education
Complex the Robert D. Svendson Real Estate Research Institute Suite.

Therefore, I enthusiastically concur in this recommendation and request that in accordance with
PS-70 you forward this proposal to the Board of Supervisors for inclusion on the April 2012
meeting agenda.

Attachments

cc:  Dean Eli Jones, E.J. Ourso College of Business

Office of the Chancellor « 156 Thomas Boyd Hall - Baton Rouge, Louisiana « 70803
P (225) 578-6977 = F (225) 578-5982 » www.Isu.edu/chancellor



February 28, 2012

TO: Chancellor Michael V. Martin
FROM: Naming University Facilities Committee

RE: Naming Proposal 2011-44, Robert D. Svendon Real Estate Research Institute Suite, Business
Education Complex

Dear Chancellor;

Attached please find a proposal from Dean Eli Jones of the Ourso College of Business that the Real
Estate Research Institute Suite in the new Business Education Complex be named for Robert D. Svendon
in recognition of the generous gift of his parents Martin and Moo Svendon and their desire to honor
their son in this way.

Your Naming University Facilities Committee has reviewed this proposal and reports No
Recommendation for the following reasons:

PS-70, Section 4.2 specifies that for a “facility” to be named to honor an individual that individual
should not only have a significant connection to the University (Robert is a graduate, BA 2005) but also
“be of outstanding character and distinction and have made substantial contributions to his/her field of
endeavor or to society in general or; be of outstanding character and distinction and have made
significant contributions to the development of Louisiana State University or the State of Louisiana in
education, the arts, public life, or some other appropriate field of endeavor.”

No one questions the young Mr. Svendon’s character. The difficulty is that the proposal fails to show
that he has met any of the other criteria. Simply put, he appears to be too young to be of “outstanding
... distinction” or to have made “substantial contributions to his/ her field of endeavor or to society in
general” or to LSU or Louisiana “in education, the arts, public life or some other field of endeavor.”

The proposal is further complicated because the Committee has been informally told that when Mr.,
Svendon’s parents were approached for a donation to the Business Education Complex perhaps five
years ago, they were apparently not told of PS-70’s criteria, which have been the same for individuals
for well over 15 years, if not since PS-70 was first written. Thus LSU’s policy was apparently
misrepresented to these donors and a promise inappropriately made. When recently asked to consider
another way to celebrate their son, such as a plaque or scholarship, the Svendons declined.

The recommendations of the members of the Committee who have evaluated the proposal as of this
date break down into three who recommend (in one case reluctantly but in light of the alleged promise
made), three who recommend the proposal not be approved (because of the PS-70 criteria), and one
who voted “no recommendation because of the apparently conflict between PS-70, Section 4.2 and the
promises apparently and inappropriately made to the donors at the time funds were solicited.” (This
was an unusual 6™ option that the Chair of the Committee offered in an effort to bring this matter to a
resolution. As you know, the Committee normally operates with five options. Five recommendations
are required for a positive or negative recommendation to you.) Two members have not offered a
recommendation.



As Chair of the committee, and one who voted to uphold the PS-70 criteria, | regret that the elder
Svendons were not properly advised about those criteria and that thic matter was not resolved when it
first came up last fall (although the Committee voted “Do not recommend” at that time but held the
proposal and its recommendation while the donors were contacted about an alternative way that they
might honor their son), but would urge that you decline to recommend this proposal, with regret
expressed to the donors.

Important principles are at issue as LSU goes deeper into soliciting donors to meet needs the State does
not. The criteria have been in place for far longer than when the solicitation of this donation was made
and there should be no excusing the misrepresenting of the University’s position. As the new version of
P5-70 makes clearer than previous ones, LSU is not “selling” “naming rights” (the gist of what seems to
have been said to the elder Svendons) and never has. Moreover, the achievements of the donors (which
figure large in the proposal) are not the question, as Section 4.2 makes clear. Declining to recommend
this proposal will send both messages loud and clear. | would hope that the donors and their son, deeply
committed to LSU by all reports, would agree that the University’s interest in maintaining these
standards should be paramount. The elder Svendons have other options for honering their son that do
not conflict with the University’s interest,

For the Committee and mysalf,

2o it

Paul E. Hoffman, Chair
Naming University Facilities Committee

Paul W. and Nancy W. Murrill Distinguished Professor
And Professor of History

Attached: Memo from Dean Eli Jones, October 14, 2011
CC: Bunnie R. Cannon; Jane W. Cassidy



LOUISIANA STATE UNIVERSITY

E. §. Ourso College of Business

Dean's Office
To: Michael Martin, Chanegll
From: Eli Jones, Dean -
E. ). Ourso Col siness
Cc: Bunnie Cannon, Institutional Advancement
Date: October 14, 2011
Re: Request to Name the Real Estate Research Suite in the New Business Education Complex

for Robert D. Svendson.

Slated to open in Fall 2012, the new Business Education Complex will facilitate world-class teaching and
learning as E. J. Ourso College of Business faculty and students connect with information and business
experts worldwide. The 156,000 gross square feet complex will accommodate undergraduate and
graduate business students, as well as executive education and business community functions.

Architecturally, the complex blends modern glass, metal, and stone with sloped gabled roofs and arches
to reflect LSU’s historic Italianate style and unique beauty. Functionally, the BEC will include a
landscaped courtyard, two classroom wings consisting of 22 radial and case-style classrooms, a 300 seat
auditorium, and other Inviting spaces that promote meaningful teamwork, collaboration, and
interaction,

The result is a forward-looking complex that will sharpen LSU’s competitive edge among the top colleges
in the nation, enhance the ability to recruit top faculty and students, and serve as the catalyst for
economic success in the region,

The E. J. Ourso College has received a generous $150,000 gift from Wade “Martin” and Mary “Moo”
Svendson. Moo and Martin have made this donation in honor of their son Robert Douglass Svendson.

Moo earned her bachelor’s in horticultural science from LSU in 1978. She is the daughter of Bert and Sue
Turner, Baton Rouge philanthropist and long time supporter of LSU. Upon graduating LSU in 1978, Moo
and her father, Bert S. Turner (now deceased), became ploneer Christmas tree growers in St. Feliciana
Parish. At the peak of their Christmas tree growing business, 14,000 trees had been planted.

Moo has served on a number of boards and nonprofit organizations in the Baton Rouge community,
including Junior League, Louisiana Art and Science Museum, Habitat for Humanity and Hospice of Baton
Rouge. She remains a community volunteer today.

Martin is graduate of Catholic High School. Aithough he did not attend LSU, he is a strong supporter of
LSU. Martin had a 20 year career with BellSouth Communications with responsibilities in Baton Rouge,

1
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October 14, 2011

Chancellor Michael Martin

Request to Name the Real Estate Research Suite in the
Business Education Complex for Robert D. Svendson

New Orleans, Alabama, and South Carolina. He later served as Vice President of a temporary services
staffing company overseeing eight offices in Alabama and Georgia. In 1998, Martin became involved in
real estate brokerage and development, earning the prestigious CCIM designation and becoming a
licensed broker in Louisiana, Florida, Arkansas and Colorado.

Today, Martin serves with Moo and their son Robert in managing the assets included in the Svendson
Family Business Office operation. Martin also spends six months a year in Argentina managing a family
cattle operation.

Robert Douglass Svendson earned a bachelor's degree in Finance from LSU in 2005. Robert received his
real estate license in 2004 and worked with his father in the family business while finishing his last year
at LSU.

Robert accepted a job with Willis North America, shortly after graduating from LSU and obtained his
property and casualty insurance license, While at Willis, Robert was an account executive helping to
broker commercial property and casualty insurance in South Louisiana. After spending two years with
Willis in New Orleans, in 2007 he decided to move back to Baton Rouge and re-enter the Commercial
Real Estate brokerage business with the local firm Beau Box Commercial Real Estate. Robert has been
active in brokering real estate transaction throughout the state with Beau Box from 2007 to present.

The E. J. Ourso College would like to thank Martin and Moo Svendson for their commitment to LSU, its
students, and business education through their generous gift of $150,000 to the Business Education
Complex. We respectfully request that the Real Estate Research Institute Suite be named for “Robert D.
Svendson.”

Please let me know if you have any questions or need additional information to consider this request.
Thank you in advance for your consideration.
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