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AGENDA 

 
LSU BOARD OF SUPERVISORS MEETING 

 
1:00pm 

THURSDAY, JANUARY 29, 2015 
Board Development Meeting 

LSU Ag Center, Red River Research Station 
Bossier City, Louisiana 

 
Friday, January 30, 2015 

LSU Health Sciences Center Shreveport 
Zadeck	
  Conference	
  Center	
  (Room	
  G-­‐221) 

Shreveport, Louisiana 
 

9:00 A.M. 
COMMITTEE MEETINGS 

 
 

PUBLIC COMMENTS 
 

Public Comments may be made only (1) when they relate to a matter on the 
agenda and (2) when individuals desiring to make public comments have 
registered at least one hour prior to the meeting.  For additional information see: 

 
http://www.lsusystem.edu/index.php/board-of-supervisors/public-comments/ 

 
 

A.  ATHLETIC COMMITTEE 
Mr. Blake Chatelain, Chairman 

 
1. Request by LSU A&M to approve the following athletic contracts: 

a. Robert K. Steele, Football Defensive Coordinator 
b. Edward J. Orgeron, Jr., Football Assistant Coach 

_______________________________________________________________ 
 
 
B. ACADEMIC AND STUDENT AFFAIRS, ACHIEVEMENT 

AND DISTINCTION COMMITTEE 
Mr. James Moore, Chairman 

 
1. Progress on LSU Shreveport Commitment Plan 

 
_______________________________________________________________ 
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C.  FINANCE, INFRASTRUCTURE, AND CORE 
DEVELOPMENT COMMITTEE 

Mr. Scott Ballard, Chairman 
 

1. Request from LSU A&M to (i) authorize the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College 
(the “Board”) to proceed with the issuance of its auxiliary revenue 
and refunding bonds in an amount not exceeding $175,000,000 in 
one or more series (the “bonds”) on behalf of Louisiana State 
University and Agricultural and Mechanical College (“LSU A&M” or 
the “University”) and to (ii) authorize LSU A&M, on behalf of the 
Board, to make application to the Louisiana State Bond 
Commission for approval of the issuance of the bonds. 

 
2. Request from LSU A&M to authorize the Board of Supervisors of 

Louisiana State University and Agricultural and Mechanical College 
(the “Board”) to enter into a Cooperative Endeavor Agreement 
between the Board and Shorelight Education, LLC and Shorelight-
Tiger, LLC on behalf of LSU A&M for the purposes of expanding 
international recruiting. 

 
 

 
 

C.  AUDIT COMMITTEE 
Mr. Stanley Jacobs, Chairman 

 
The Audit Committee will meet in the Room 1-209, 
Chancellor’s Conference Room in the LSU Health Sciences 
Center Shreveport School of Medicine following the 
Integrated Committee Meetings and the Board Meeting.  The 
Committee may go into Executive Session in accordance 
with the provisions of LA. R.S. 42:6.1 A (4) 
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AGENDA 

LSU BOARD OF SUPERVISORS MEETING 
 

  Friday, January 30, 2015 
Following Committee Meetings 

 
 Ms. Ann Duplessis, Chair 

 
 
1. Call to Order and Roll Call  
 
2. Invocation and Pledge of Allegiance  

 
3. Approval of the Minutes of the Board Meeting held on December 12, 2014  

 
4. Personnel Actions Requiring Board Approval  

 
5. Reports from the Council of Faculty Advisors 

 
6. President's Report 

 
7. Reports to the Board  

 
A. FY 2015 1st Quarter Audit Summary  
B. FY 2014-2015 2nd Quarter Consolidated Investment Report (Written 

Report Only)-Available on LSU System Website 
C. FY 2014-2015 Semi-Annual Consolidated Financial Report (Written 

Report Only)-Available on LSU System Website 
D. FY 2014-2015 2nd Quarter LSU First Financial Report (Written 

Report Only) 
 

8. Approval of Consent Agenda Items  
 
A. Recommendation to Approve Assignment of Undivided Working Interests 

by Pennington Oil & Gas Interests, L.L.C. to ten Assignees 
B. Request approval from LSUHSC-NO for the reauthorization of the Stanley 

S. Scott Cancer Center of Excellence 
C. Request approval to establish the Charles V. Sanders, M.D., Endowed 

Chair of Medicine at the LSU Health Sciences Center School of Medicine 
in New Orleans based on a donation of $600,000 
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D. Request approval from LSUHSC-NO to establish the following Endowed 
Professorships:  

Based on donations of $60,000: 
1. The Dominick D. and Wilhelmina L. Aiena Professorship in 

Ophthalmology at the LSU Health Sciences Center School of 
Medicine in New Orleans 

2. The Viola M. and Charles L. Lacoste, Sr. Professorship in 
Ophthalmology at the LSU Health Sciences Center School of 
Medicine in New Orleans 

3. The Donald Edward Texada, M.D. Professorship of Ophthalmology 
at the LSU Health Sciences Center School of Medicine in New 
Orleans 

Based on donation of $120,000: 
4. The Emeril J. Lagasse, III Professorship for Child and Adolescent 

Psychiatry at the LSU Health Sciences Center School of Medicine 
in New Orleans 

E. Request approval from the Paul M. Hebert Law Center to establish the 
Ben R. Miller, Jr. (Memorial) Endowed Professorship based on a donation 
of $100,000 

F. Request conditional approval from LSU A&M to establish the 
Transformational Technologies and Cyber Research Center  

G. Request approval from LSU A&M to establish a Graduate Certificate in 
Fisheries Science and Assessment 

H. Request approval from LSU A&M to establish a Graduate Certificate in 
Geographic Information Science  

I. Request approval from LSU A&M to establish a Graduate Certificate in 
School Librarianship  

J. Request approval from LSU A&M to establish a Graduate Certificate in 
Workforce Development  

 
9. Committee Reports 

 
A. ATHLETIC COMMITTEE 

Mr. Blake Chatelain, Chairman 
 

B. ACADEMIC AND STUDENT AFFAIRS, ACHIEVEMENT 
AND DISTINCTION COMMITTEE 

Mr. James Moore, Chairman 
 

C.  FINANCE, INFRASTRUCTURE, AND CORE 
DEVELOPMENT COMMITTEE 
Mr. Scott Ballard, Chairman 

 
10. Recommendation to approve Honorary Doctorate Degree 
 
11. Chairman’s Report 

 
12. Adjournment  
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Hadfield Ogden Honors College” 4  
 
C. Request from LSU A&M for full approval of the Institute for Advanced Materials 4 

 
D. Request approval from LSU A&M to establish the Master of Digital Media Arts 

& Engineering 4 
 

E. Request approval from LSU Health Sciences Center in New Orleans for             
reauthorization of  the Neuroscience Center of Excellence 4 

 
F. Request approval from LSU A&M to establish a Graduate Certificate Program in         

Behavior and Health 4 
 
G. Request approval from LSU A&M to establish a Graduate Certificate in Life                       

Span Studies 5 
 
H. Request approval from LSU A&M to establish a Graduate Certificate Program                       

in Mathematics for Advanced Secondary Instruction 5 
   

I. Request approval from LSU A&M to establish a Graduate Certificate Program in 
Econometrics 5  

 



 
 
 
 

Index – Regular Board Meeting  
December 12, 2014 
Page 2 
 
 

J. Request approval from LSU A&M to establish the Freeport-McMoRan Endowed               
Chair in Economics #2 in the E. J. Ourso College of Business based on a donation               
of $600,000 5 
   

K. Request approval from LSUA to establish the Howard and Eloise Mulder Endowed           
Chair in the Arts, Department of Arts, English and Humanities based on a donation               
of $600,000 5  

 
L. Request approval from LSUA to establish the following Endowed Professorships             

based on donations of $60,000: 
• Capital One Endowed Professorship in Business 
• Howard and Eloise Mulder Endowed Professorship #2 
• Howard and Eloise Mulder Endowed Professorship #3       6 

 
M. Request approval from LSUA to establish the following Scholarships based on          

donations of $60,000: 
• Howard and Eloise Mulder Endowed Scholarship #1 for First Generation                 

College Students 
• Howard and Eloise Mulder Endowed Scholarship #2 for First Generation                

College Students 
• Howard and Eloise Mulder Endowed Scholarship #3 for First Generation                

College Students 
• Howard and Eloise Mulder Endowed Scholarship #4 for First Generation                 

College Students 
• Howard and Eloise Mulder Endowed Scholarship #5 for First Generation                 

College Students 6 
   

N. Request from LSU A&M to approve a Revised Servitude Agreement with John                   
and Frances Monroe 6 

 
O. Authorization for the LSU President and Chancellor to approve football post-                 

season additional compensation in accordance with existing Board Policy or               
Coaches’ Contracts 7  

                                                                                
9. Committee Reports 7  
  
9A. Athletic Committee 7  
 
9A1. Request by LSU A&M to amend Schedule B-2 of the LSU Athletics Ticket, Parking,                   

and Tradition Fund Policy 7  
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9A2.  Report on NCAA litigation 8 
 
 NOTICE: The LSU Board of Supervisors and its Athletic Committee may go into               

executive session pursuant to La. R.S.42:17(A)(2) to discuss the following matters                    
that are currently in litigation involving or having the potential to impact LSU: 

 1.     O'Bannon v. NCAA, et al., No. C09-3329CW (N.D. Cal.) 
 2.     Keller v. NCAA, et al., No. 09-cv-1967 CW (N.D. Cal.) 
 3.     Jenkins v. NCAA, et al., No. 14-cv-02758-CW (N.D. Cal.) 

4.     Northwestern University (Employer) and College Athletes Players Association        
(Petitioner), Case 13-RC-121359 (NLRB Region 13) 

 5.     Sackos v. NCAA, et al., No. 1:14-cv-01710-WTL-MJD (S.D. Ind.) 
6.     In Re NCAA Student-Athlete Concussion Injury Litigation, MDL No. 2492,                           

No. 1:13-cv-09116 
7.     Minnis v. Board of Supervisors of Louisiana State University and Agricultural                      

and Mechanical College, et al., No.  3:13-cv-00005 (M.D. La.) 
 
9B. Research and Economic Development Committee 8  
 
9B1. Presentation on Commercialization & Technology Transfer Activities at LSU Campuses            

and Recommendation to provide additional support for the LSU LIFT2 fund 8 
 
9C. Property and Facilities Committee 9 
 
9C1. Recommendation to Approve the Schematic Design for the LSU Kappa Sigma  9                 

Fraternity House 
 
9C2. Recommendation to Approve the Schematic Design of the LSU Tiger Athletic 9                     

Nutrition Center 
 
9C3. Recommendation to Approve the Lease Agreement for Construction of the LSU    9                  

Tiger Athletic Nutrition Center 
 
9C4. Recommendation to amend the 2015 Capital Outlay Budget Request to include                  

projects at the Louisiana State University Agricultural Center 
–     AgCenter, Food Innovation Center 
–     AgCenter, Plant Pathology Teaching Laboratory Renovations 10 

 
9C5. Recommendation to approve Pipeline Right of Way and Surface Easement for                         

LSU A&M with Texas Edwards d/b/a Kriti TE Energy in Terrebonne Parish 10 
 
9C6. Status Report on LSU Housing, Parking, and Energy Management Initiatives 10 
 
9D. Finance, Infrastructure, and Core Development Committee 10  
 
9D1. Request from LSU A&M for delegation of Board authority to the President to approve                  

an agreement for the College of Engineering Program in Jakarta, Indonesia 11 
 
9D2. Recommendation to amend the Bylaws and Regulations of the Board, Related to                 

Rights, Duties, and Responsibilities of Principal Administrative Officers of the                   
University System and the Uniform Personnel Policy, and other related matters 11 
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9D3. Request from Paul M. Hebert Law Center for authorization to implement a                        

retirement incentive plan 12 
   

9E. Audit Committee 12  
 
10. Request consent for President F. King Alexander to recommend the reappointment                      

of Mr. Henry A. Miller to the University Medical Center Management Corporation                     
Board of Directors 12 

  
11. Recommendation to approve Honorary Doctorate Degree 12 
    
12. Chairman’s Report 13 
  
13. Adjournment 13 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

 

MINUTES 
 

REGULAR BOARD MEETING 
 

December 12, 2014 
 
 

1. Call to Order and Roll Call 
 

Mrs. Ann D. Duplessis, Chair, called to order the Regular Meeting of the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College in the University Administration   
Building, Baton Rouge, Louisiana, on December 12, 2014 at 1:30 pm.  
 
The secretary called the roll.  
 

PRESENT 
 
 Mrs. Ann D. Duplessis Mr. Raymond J. Lasseigne  
                          Chair                 Chairman-Elect 
 Mr. Ronnie R. Anderson   Mr. Scott Angelle  

Mr. R. Blake Chatelain   Mr. Garret “Hank” Danos   
Mr. Stanley J. Jacobs   Mr. Jack E. Lawton, Jr.     
Mr. Rolfe McCollister    Mr. Jim McCrery 
Mr. James W. Moore, Jr.  Mr. Stephen Perry 
Mr. Robert “Bobby” Yarborough  Mr. Brandon Crain   

  
ABSENT 
 

Mr. Scott Ballard  Mr. Lee Mallett   
 
 
Also present for the meeting were the following: Dr. F. King Alexander, President and Chancellor; 
LSU System, Mr. Shelby McKenzie, Lead Counsel, LSU System officers and administrators from 
their respective campuses; faculty representatives; interested citizens and representatives of the 
news media. 
 

Public Comments 
 

There were no public comments at the Board Meeting. 
 

2. Invocation and Pledge of Allegiance 
 

Chair Duplessis recognized Dr. Will Cefalu, Executive Director Pennington Biomedical Research 
whose campus was represented at the meeting.  Dr. Cefalu introduced two junior faculty members 
who will address the board.    
 
Dr. Ursula White gave the invocation and the Pledge of Allegiance was led by Dr. Amanda Staiano.  
 

3.  Approval of the Minutes of the Board Meeting held on October 24, 2014  

 
Upon motion of Mr. Chatelain, seconded by Mr. Danos the Board voted unanimously to approve 
the Minutes of the Regular Board Meeting held on October 24, 2014, in Baton Rouge, Louisiana. 
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4.  President's Report   
 

Dr. F. King Alexander, President, LSU System recognized: 
 
Dr. Alkis Tsolakis, Dean LSU Art and Design College; 
 
Dr. Stuart Bell, Executive Vice Chancellor and Provost LSU A&M; 
 
Dr. Jack Weiss, Chancellor LSU Paul Hebert Law Center; 
 
Dr. Larry Clark, Chancellor LSU Shreveport; 
 
Dr. Bob Barish, Chancellor LSU Health Sciences Center Shreveport; 
 
Dr. Frank Opelka, Executive Vice President for Health Care & Medical Education Redesign; 
 
Mr. Cliff Vannoy, President and CEO LSU Alumni Association; 
 
Dr. Will Cefalu, Executive Director Pennington Biomedical Research Center; 
 
Each provided recent activities, awards and contributions regarding their respective campuses.  

 
Dr. Alexander called on Board Member, Mr. Stephen Perry to read a resolution to the Board on Dr. 
George Bray’s upcoming retirement from Pennington Biomedical Research Center. 
 
NOW, THEREFORE, BE IT RESOLVED that on this 12th day of December, 2014, the Board of 
Supervisors of the Louisiana State University System, is pleased to commend Dr. George A. Bray 
for all of his accomplishments, congratulate him on his upcoming retirement, and thank him for his 
numerous contributions to Pennington Biomedical Research Center, Louisiana State University 
System, and the field of nutrition and obesity research as a whole. 
 
On behalf of the University, Mr. Perry offers this resolution to the board for adoption.  Upon a motion 
by Mr. McCollister, seconded by Mr. Lasseigne, the Board voted to unanimously to approve the 
resolution.  (Copy of the Resolution is on file in the office of the LSU Board of Supervisors)  

 
5. Personnel Actions Requiring Board Approval 

 
Mr. Shelby McKenzie, Lead Counsel, LSU System, advised that Board action is requested for 
approval of the Personal Actions.  Mr. McKenzie stated the executive staff has reviewed these 
actions and recommends Board approval.   
   
Upon motion of Mr. Chatelain, seconded by Mr. Yarborough, the Board voted unanimously to 
approve the Personnel Actions as presented. (Copy of Personnel Actions on file in the Office 
of the LSU Board of Supervisors of Louisiana State University) 
 

6. Reports from the Council of Staff Advisors and the Council of Faculty Advisors  
 

Dr. Kevin Cope, President of the LSU Faculty Senate and Mrs. Gena Doucet, Council of Staff 
Advisors furnished informational reports.  
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7. Reports to the Board 
 

Upon motion by Mr. Lasseigne, and seconded by Mr. Chatelain, the Board voted unanimously to 
accept the following reports. 
 

7A. FY 2014 4th Quarter Audit Summary 
 

7B. FY 2014 Office of Internal Audit Annual Report 
 
8. Approval of Consent Agenda Items 
 

Chair Duplessis offered the following recommendation: 
 
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby approve the Consent Agenda 
items as submitted. 
 
A motion was made by Mr. Chatelain and seconded by Mr. Anderson to approve the Consent 
Agenda as well as the committee resolutions which were unanimously approved by the committees. 
The Board voted unanimously to approve the Consent Agenda and all committee resolutions. 
 

8A. Request approval of degrees to be conferred at the Fall 2014 commencement exercises 
 

Resolution  for  approval  of  degrees  to  be  conferred  on  candidates  meeting  degree  req 

uirements   for graduation at commencement exercises on cam puses of the LSU System (Decem ber 

18, 19, 21, 2014). 

 

LSU ...................................................... ...................................December    19, 2014 

     (Diploma Ceremonies List Attached) 
 

LSU  at Alexandria ..................................................................... December  18, 2014 

         10:00 am 
Alexandria Riverfront Center 

 

LSU  at Eunice ......................................................................... December   19, 2014 

         3:00 p.m. 

     Health and Physical Education Building 
 

LSU Health  Sciences Center in New Orleans.................................... Conferring of Degrees Only, 

         No Ceremony  
 

LSU Health Sciences Center in Shreveport ...........................................No Commencement 
 

               LSU in Shreveport ........................................................................ December  21,  2014 
                      2:00 p.m. 

CenturyLink Center 
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LSU School of Veterinary Medicine ................................................ December  19, 2014 

      (Diploma Ceremonies List Attached) 

 
Paul  M. Hebert  Law Center.............................................................Conferring of Degrees  Only, 

          No Ceremony 

 

NOW, THEREFORE, BE IT RESOLVED that the Boa rd of Supervisors of Louisiana 

State University and Agricultural and Mechanical College does hereby approve the 

degrees to be  conferred on candidates  meeting degree requirements for graduation at 

commencement exercises on campuses of the LSU System on (December 18, 19, 21, 

2014). 

 

8B. Request approval from LSU A&M to name the LSU Honors College the “Roger Hadfield Ogden 
Honors College” 

 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 

University and Agricultural and Mechanical College does hereby approve the request to name 

the LSU Honors College the "Roger Hadfield Ogden Honors College. 

  
8C. Request from LSU A&M for full approval of the Institute for Advanced Materials 

 
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby approve the request from LSU 
A&M for full approval of the Institute for Advanced Materials, subject to approval by the Louisiana 
Board of Regents. 

 
8D. Request approval from LSU A&M to establish the Master of Digital Media Arts & Engineering 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby approve the Master of Digital 
Media Arts and Engineering at LSU A&M, subject to approval by the Board of Regents. 

 
8E. Request approval from LSU Health Sciences Center in New Orleans for reauthorization of the 

Neuroscience Center of Excellence 
 

NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors of Louisiana State University 
and Agricultural and Mechanical College recommends reauthorization of the Neuroscience Center 
of Excellence at Louisiana State University Health Sciences Center in New Orleans for an 
additional five-year period, subject to approval by the Louisiana Board of Regents. 

 
8F. Request approval from LSU A&M to establish a Graduate Certificate Program in Behavior and 

Health 
  

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby approve the request from LSU 
A&M for the establishment of a Graduate Certificate Program in Behavior and Health, subject to 
approval by the Board of Regents. 
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8G. Request approval from LSU A&M to establish a Graduate Certificate in Life Span Studies 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby approve the request from LSU 
A&M to establish a Graduate Certificate in Life Span Studies, subject to approval by the Board of 
Regents. 

 
8H. Request approval from LSU A&M to establish a Graduate Certificate Program in Mathematics for 

Advanced Secondary Instruction 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby approve the request from LSU 
A&M to establish a Graduate Certificate Program in Mathematics for Advanced Secondary 
Instruction, subject to approval by the Board of Regents. 

 
8I. Request approval from LSU A&M to establish a Graduate Certificate Program in Econometrics 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby approve the request from LSU 
A&M for the establishment of a Graduate Certificate Program in Econometrics, subject to approval 
by the Board of Regents. 

 
8J. Request approval from LSU A&M to establish the Freeport-McMoRan Endowed Chair in 

Economics #2 in the E. J. Ourso College of Business based on a donation of $600,000 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College hereby approves the establishment of the 
Freeport-McMoRan Endowed Chair in Economics #2 in the E. J. Ourso College of Business at 
Louisiana State University A&M, and 

 
BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College and/or the President of the Louisiana State 
University System, as may be appropriate, are hereby authorized and directed to execute any 
documents required to obtain the matching gift and otherwise complete the establishment of the 
above named Chair. 

 
8K. Request approval from LSUA to establish the Howard and Eloise Mulder Endowed Chair in the 

Arts, Department of Arts, English and Humanities based on a donation of $600,000 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College hereby approves the establishment of the 
Howard and Eloise Mulder Endowed Chair in the Arts, Department of Arts, English and Humanities 
at Louisiana State University in Alexandria, and 

 
BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College and/or the President of the Louisiana State 
University System, as may be appropriate, are hereby authorized and directed to execute any 
documents required to obtain the matching gift and otherwise complete the establishment of the 
above named Chair. 
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8L. Request approval from LSUA to establish the following Endowed Professorships based on 

donations of $60,000: 
• Capital One Endowed Professorship in Business 
• Howard and Eloise Mulder Endowed Professorship #2 
• Howard and Eloise Mulder Endowed Professorship #3 
 
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College hereby approves the establishment of the 
above named professorships at LSU Alexandria, and 
 
BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College and/or the President of the Louisiana State 
University System, as may be appropriate, are hereby authorized and directed to execute any 
documents required to obtain the matching gift and otherwise complete the establishment of the 
above named Professorships. 

 
8M. Request approval from LSUA to establish the following Scholarships based on donations of 

$60,000: 
• Howard and Eloise Mulder Endowed Scholarship #1 for First Generation College Students 
• Howard and Eloise Mulder Endowed Scholarship #2 for First Generation College Students 
• Howard and Eloise Mulder Endowed Scholarship #3 for First Generation College Students 
• Howard and Eloise Mulder Endowed Scholarship #4 for First Generation College Students 
• Howard and Eloise Mulder Endowed Scholarship #5 for First Generation College Students 

 
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College hereby approves the above mentioned 
Scholarships for First Generation College Students  at LSU Alexandria; and 

 
BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College and/or the President of the Louisiana State 
University System, as may be appropriate, are hereby authorized and directed to execute any 
documents required to obtain the matching gift and otherwise complete the establishment of the 
above named endowed scholarships. 

 
8N. Request from LSU A&M to approve a Revised Servitude Agreement with John and Frances Monroe 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College authorizes F. King Alexander, in his capacity 
as President of LSU, or his designee, to execute a Bridge Agreement and Ratification of Servitude 
of Passage with John and Frances Monroe, containing such terms and conditions as he deems to 
be in the best interests of LSU. 
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8O. Authorization for the LSU President and Chancellor to approve football post- season additional 

compensation in accordance with existing Board Policy or Coaches’ Contracts 
 

 
WHEREAS, the LSU President and Chancellor recommends that the Board authorize the President 
to approve additional compensation for Athletics Department personnel in accordance with the 
Provisions for Additional Compensation for Coaches and Athletics Department Staff that was 
approved by the Board on March 16, 2012 or contract provisions included in the head coach and 
assistant coaches contracts. 

 
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College authorizes Dr. F. King Alexander, LSU 
President and Chancellor, or his designee, to approve the applicable additional compensation for 
the post season football game in accordance with the Provisions for Additional Compensation for 
Coaches and Athletics Department Staff previously approved by the Board on March 16, 2012 or 
contract provisions included in the head coach and assistant coaches contracts (Copy of the 
policy and contracts are on file in the Board of Supervisors Office). 

 
9.  Committee Reports   
 

9A. Athletic Committee 

 
Mr. Chatelain, Chairman of the Athletic Committee, reported that the Committee received one (1) 
recommendation for consideration for Board approval and one (1) report. It is the recommendation 
of the Committee that the recommendation receive Board approval. 

 

9A1. Request by LSU A&M to amend Schedule B-2 of the LSU Athletics Ticket, Parking, and Tradition 
Fund Policy 

 

WHEREAS, Louisiana State University maintains a comprehensive policy for tickets, parking, and 
the tradition fund for athletic events, known as the Athletics Ticket, Parking, and Tradition Fund 
Policy, also included is the; 

 

WHEREAS, the President & Chancellor has recommended this alteration to the Athletics Ticket, 
Parking, and Tradition Fund Policy; 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State University 
and Agricultural and Mechanical College that it hereby approves to amend this schedule included 
in the Athletics Ticket, Parking, and Tradition Fund Policy. 
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9A2. Report on NCAA litigation 

 

NOTICE: The LSU Board of Supervisors and its Athletic Committee may go into executive 
session pursuant to La. R.S.42:17(A)(2) to discuss the following matters that are currently in 
litigation involving or having the potential to impact LSU: 

 

1. O'Bannon v. NCAA, et al., No. C09-3329CW (N.D. Cal.) 

2. Keller v. NCAA, et al., No. 09-cv-1967 CW (N.D. Cal.) 

3. Jenkins v. NCAA, et al., No. 14-cv-02758-CW (N.D. Cal.) 

4. Northwestern University (Employer) and College Athletes Players Association 
(Petitioner), Case 13-RC-121359 (NLRB Region 13) 

5. Sackos v. NCAA, et al., No. 1:14-cv-01710-WTL-MJD (S.D. Ind.) 

6. In Re NCAA Student-Athlete Concussion Injury Litigation, MDL No. 2492, No. 1:13-cv-
09116 

7. Minnis v. Board of Supervisors of Louisiana State University and Agricultural and 
Mechanical College, et al., No.  3:13-cv-00005 (M.D. La.) 

 

Mr. Chatelain given proper notice asked for a motion to go into executive session to consider the 
legal nature of the lawsuits listed above with LSU’s legal attorney.  All board members were asked 
to attend.  

 

A motion was made by Mr. Moore, seconded by Mr. Lasseigne to go into Executive Session in the 
President’s conference room.  

 

After the Executive Session, Mr. Chatelain said that concluded the business of the Athletic 
Committee.  

 

9B. Research and Economic Development Committee 

  
Mr. McCrery, Chairman of the Research and Economic Development Committee, reported that the 
Committee received one (1) recommendation for consideration for Board approval and one (1) 
report. It is the recommendation of the Committee that the recommendation receive Board 
approval. 

 
9B1. Presentation on Commercialization & Technology Transfer Activities at LSU Campuses and 

Recommendation to provide additional support for the LSU LIFT2 fund 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural & Mechanical College does hereby approve the immediate transfer of 
funds from the restricted account within the Office of the President entitled "Technology Transfer - 
President's Office" to the restricted account within the Office of the President entitled "LSU 
Leveraging Innovation for Technology Transfer Fund" (known as the LIFT2 Fund) in the amount of 
$2 million dollars, to further support proof-of-concept grants which assist in the commercial 
development and licensing of inventions developed at all LSU institutions. 
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9C. Property and Facilities Committee 

 
Mr. McCollister, Chairman of the Property and Facilities Committee, reported that the Committee 
received five (5) recommendation for consideration for Board approval and one (1) report. It is the 
recommendation of the Committee that the recommendation receive Board approval. 

 
9C1. Recommendation to Approve the Schematic Design for the LSU Kappa Sigma Fraternity House 

 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby acknowledge that the LSU Kappa 
Sigma Fraternity House is in general compliance with the Campus Design Guidelines and hereby 
delegates the approval of the detailed plans and specifications to the University Architect, or his 
designee. 

 
9C2. Recommendation to Approve the Schematic Design of the LSU Tiger Athletic Nutrition Center 

 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby acknowledge that the Tiger 
Athletic Nutrition Center is in general compliance with the Campus Design Guidelines and hereby 
delegates the approval of the detailed plans and specifications to the University Architect or his 
designee. 

 

9C3. Recommendation to Approve the Lease Agreement for Construction of the LSU Tiger Athletic 
Nutrition Center 

 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College authorizes F. King Alexander, in his capacity 
as President of LSU, to execute a Lease Agreement between the Board and Tiger Athletic 
Foundation, for construction of the proposed LSU Athletics Nutrition Center and any additional 
related agreements as may be reasonably necessary to facilitate the design and construction of 
this project; 

 

BE IT FURTHER RESOLVED that the Board, pursuant to the Uniform Affiliation Agreement 
between it and the Tiger Athletic Foundation, finds an acceptable University purpose for Tiger 
Athletic Foundation to enter into this Lease Agreement, and any related  or ancillary contracts and 
agreements reasonably necessary for the design and construction of the LSU Athletics Nutrition 
Center; and 

 

BE IT FURTHER RESOLVED that F. King Alexander, in his capacity as President of LSU, or his 
designee, is hereby authorized by and empowered for and on behalf of and in the name of the 
Board of Supervisors, to include in the Lease Agreement any and all provisions and stipulations 
that he deems in the best interest of the Board of Supervisors. 

 

 

 

 

 

 



 
 
 
 

Minutes – Regular Board Meeting  
December 12, 2014 
Page 10 

 

 

9C4. Recommendation to amend the 2015 Capital Outlay Budget Request to include projects at the 
Louisiana State University Agricultural Center 

– AgCenter, Food Innovation Center 

– AgCenter, Plant Pathology Teaching Laboratory Renovations 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State University 
and Agricultural & Mechanical College that the 2015-2016 Capital Outlay 5-Year Plan and First 
Year Prioritized Categories for the Louisiana State University System be amended to include the 
below listed projects: 

 

LSU Agricultural Center 

FY 15-16 Food Innovation Center- Phase 1 Category- Self Generated I Revenue Bond Projects 

$3,500,000 - Revenue Bonds 

 

LSU Agricultural Center 

Plant Pathology Teaching Laboratory Renovation  

Category- New Projects 

$332,000 - General Obligation Bonds and Fees/Self-Gen. Revenue 

 

9C5. Recommendation to approve Pipeline Right of Way and Surface Easement for LSU A&M with 
Texas Edwards d/b/a Kriti TE Energy in Terrebonne Parish 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State University 
and Agricultural and Mechanical College that F. King Alexander, President of the LSU System, or 
his designee, is authorized and empowered for and on behalf of the Board of Supervisors to 
execute the Pipeline Right-of-Way and Surface Easement with Texas Edwards, Inc. d/b/a Kriti TE 
Energy, Inc. to construct a pipeline for the purpose of transporting hydrocarbon products produced 
from Barrilleaux No. 1 Well. 

 

BE IT FURTHER RESOLVED that F. King Alexander, President of the LSU System, or his 
designee, be and he is hereby authorized by and empowered for and on behalf of and in the name 
of the Board of Supervisors to include in the Pipeline Right of Way and Surface Easement any and 
all provisions and stipulations that he deems in the best interest of the Board of Supervisors  

 

9C6. Status Report on LSU Housing, Parking, and Energy Management Initiatives 

 

Dr. Dan Layzell gave an updated report. 

 

9D. Finance, Infrastructure, and Core Development Committee 

 
Mr. Anderson, Vice Chair of the Finance, Infrastructure, and Core Development Committee, 
reported that the Committee received three (3) recommendations for consideration for Board 
approval.  It is the recommendation of the Committee that the recommendations receive Board 
approval.  Item 9D2. was amended in committee to include a two (2) year sunset provision and 
quarterly reporting requirement.  
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9D1. Request from LSU A&M for delegation of Board authority to the President to approve an 

agreement for the College of Engineering Program in Jakarta, Indonesia 

 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College authorizes F. King Alexander, in his capacity 
as President of LSU, or his designee, to execute a Program Agreement with the Universitas Siswa 
Bangsa Internasional (USBI) and any related articulation or other agreements with USBI or 
LoneStar Community College, with all such agreements and any amendments thereto to contain 
the terms and conditions, including price, that the President deems to be in the best interests of 
LSU; and  

 

BE IT FURTHER RESOLVED that the Board ratifies any actions and agreements the President 
may have previously executed relating to this program, and the President or his designee is 
authorized to approve and execute any amendments to any agreements related to this program, 
including as to price, as he deems to be in the best interest of LSU; and 

 

BE IT FURTHER RESOLVED that the Board does hereby approve establishing a restricted 
account for the funds generated by this program. The funds are to be used exclusively for the 
operation and expansion of the program, including associated direct and indirect administrative 
costs associated with the program; provided that the Institutional Share of the funds may be used 
for other purposes to benefit LSU at the discretion of the President or his designee, who shall be 
the Provost unless the President names another designee. 

 
9D2. Recommendation to amend the Bylaws and Regulations of the Board, Related to Rights, Duties, 

and Responsibilities of Principal Administrative Officers of the University System and the Uniform 
Personnel Policy, and other related matters 

 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural & Mechanical College does hereby amends the Bylaws and Regulations 
of the Board as provided in Attachment A as it relates to delegated authority to execute personnel 
actions, effective as of this date, & hereby authorizes the Office of the General Counsel to make 
any technical amendments that is deemed necessary. In December 2016, the authority granted to 
the President in regards to Principal Administrative Officers of the University System, the Uniform 
Personnel Policy, and other related matters at the Board’s December 12, 2014 meeting shall sunset 
and a request shall be brought back to the Board to continue such authority.   In addition, the Board 
of Supervisors directs the President to develop and submit to the Board of Supervisors quarterly 
reports providing necessary information required to fulfill the Board’s fiduciary and oversight 
responsibilities.   

 

A copy of Attachment A is on file in the office of the LSU Board of Supervisors. 
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9D3. Request from Paul M. Hebert Law Center for authorization to implement a retirement incentive 

plan 
 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College hereby authorizes the implementation of the 
LSU Paul M. Hebert Law Center 2014 Faculty Retirement Incentive Plan as outlined in Attachment 
A. 

 

A copy of Attachment A is on file in the office of the LSU Board of Supervisors. 
 
9E. Audit Committee 

 
Mr. Jacobs, Chairman of the Audit Committee, reported that the Committee had one (1) 
presentation.  
 

9E1. Presentation of FY 2015 1st Quarter Audit Summary 

 

The Committee may go into Executive Session to discuss pending investigations. 

 

10. Request consent for President F. King Alexander to recommend the reappointment of Mr. Henry 
A. Miller to the University Medical Center Management Corporation Board of Directors 

 
Motion to approve consent for President F. King Alexander to recommend the reappointment of Mr. 
Henry A. Miller as the LSU appointee to the University Medical Center Management Corporation 
Board of Directors 

  

A motion was made by Mr. Jacobs, and seconded by Mr. Chatelain.  The board voted to approve 
the recommendation.  Mr. Yarborough noted that he abstained from the vote.  
 

11. Recommendation to approve Honorary Doctorate Degree 

 

NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors of Louisiana State University 
and Agricultural and Mechanical College does hereby approve the nomination to award a Doctor 
of Medicine, honoris causa, to Dr. C. Ronald Kahn at the May 2015 Commencement Ceremony of 
the LSU Health Sciences Center at New Orleans. 

 

The Board voted unanimously to approve the recommendation.  
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12. Chairman’s Report 

 

 Chair Duplessis gave recognition and read a resolution honoring Shelby McKenzie for his service 
to LSU. 

 

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College does hereby express its appreciation to Mr. W. 
Shelby McKenzie for his leadership, his service and his many contributions to the advancement of 
LSU.  

 
BE IT FURTHER RESOLVED that a copy of this resolution be presented to Mr. McKenzie as an 
expression of gratitude from this Board and that this resolution be entered into the permanent 
record of the LSU Board of Supervisors. 
 
A copy of the Resolution is on file in the office of the LSU Board of Supervisors.  

 
The next Board Meeting will be in Shreveport on January 30, 2015.  

 

Also, a Board Development meeting will be on January 29, 2015 in Shreveport.  More details will 
follow as we get closer to the date.  

 

The Audit Meeting will be held following the adjournment of this meeting.  

 

13. Adjournment 

 

There being no further business to come before the Board, the meeting was adjourned at 3:00 
pm.  

 

 

 

Kay Miller 
Administrative Secretary to the Board  
LSU Board of Supervisors 
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Mobile Device Data Security 

Audit Initiation:   

This audit originated from the Board-approved Fiscal Year 2014 
Audit Plan  

Audit Scope and Objectives:  

This was a consulting engagement related to the ongoing 
development and adaptation of mobile device management by 
the university.  It included a review of standards and best 
practices for the purpose of developing recommendations for 
the creation of, or amendment to, policies and procedures 
relating of the management of mobile devices.   

The objectives of this consulting engagement were: 

1. To  evaluate  the  processes  currently  in  place  for  the  
accessing  and  storing  of  data  by mobile devices 

2. To  review  and  recommend  best  practices  for  
consideration  in  future  policies  and procedures to  be  
implemented  in  order  to  secure  data,  including  
email,  accessed  by mobile devices and stored on them 

3. To  review  and  recommend  best  practices  for  
consideration  in  future  policies  and procedures  to  be  
implemented  in  order  to  identify  and  track university-
owned mobile devices  

Audit Findings: 

Best practices and recommendations resulting from our 
review were presented to management for each of the 
following areas: 

 Enterprise Resource Planning (ERP) 
 Policies and Procedures 
 University-owned Devices 
 User Education/Training 
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Management’s Response and Corrective Action Plan: 
 

Management concurred with the report and will evaluate the 
feasibility of the recommendations. 

School of Veterinary Medicine 

Audit Initiation:   

This limited scope review originated at the request of LSU 
Veterinary Teaching Hospital (VTH) management. 

Audit Scope and Objectives:  

Our objective was to determine whether there were revenue 
improvement opportunities in the areas of veterinary billing and 
pharmacy inventory.  The scope of our review included 
transactions that occurred in fiscal year 2014. 

Audit Findings: 

Observations and opportunities for improvement were identified 
in the following areas: 

 General 
 Admissions 
 Billing and Charge Capture 
 Collections 
 Pharmacy 

 
Management’s Response and Corrective Action Plan: 
 
Management concurred with the recommendations and provided 
their corrective action plans. 

State Airline Travel (Office of Inspector General) 

Audit Initiation:   

The State OIG conducted a follow-up review of its 2010 report 
concerning the expiration of non-refundable airline tickets by 
state agencies. 
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Audit Scope and Objectives:  

 The objective of the audit was to determine the 
disposition of additional unused airline tickets purchased 
with public funds.  

 The scope of The State OIG’s review covered July 1, 2011 
through December 31, 2013. 

Audit Findings: 

 A review of Shorts travel data by the State OIG identified 
$544,648 in expired airfare characterized as ‘possible 
waste of state purchased airline tickets’. 

 Approximately $239,000 was related to LSU entities. 

Management’s Response and Corrective Action Plan: 

Management provided the State OIG with monitoring steps 
being performed to reduce the amount of expired airline 
tickets. 

 
Louisiana State University Health Care Services 
Division (HCSD) 
 
HCSD - Hospital Transition Issues – Termination Pay 
 
Audit Initiation: 
 
This audit originated from the Board-approved Fiscal Year 2014 
Audit Plan. 
 
Audit Scope and Objectives: 
 
The primary objective of the audit was to determine if 
termination pay and associated benefits were calculated 
properly during the period of transitioning the LSU public 
hospitals to private/public entities, and to ensure that payments 
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are not being remitted to terminated employees.  The scope of 
the audit included the testing of termination pay and associated 
benefits for the employees that were terminated during the 
period of April 2013 through March 2014. 
 
Audit Findings: 
 

1. HCSD did not follow its leave policy requiring that 
compensatory leave earned be taken prior to annual 
leave.  This may have led to overpayments to terminated 
employees. 

2. Terminated employee personnel files sent to HCSD 
administration from the transitioning hospitals were 
incomplete.    

  
Management’s Response and Corrective Action Plan:  
 
In a letter dated October 2, 2014, management provided a 
response to our recommendations presented in this report. 
 
Lallie Kemp Regional Medical Center (Lallie Kemp) - 
Billing, Charge Capture and Collections 
 
Audit Initiation: 
 
This audit originated from the Board-approved Fiscal Year 2014 
Audit Plan. 
 
Audit Scope and Objectives: 
 
The primary objectives of the audit were to determine if controls and 

procedures are adequate to ensure that: 

 

 Encounters for prisoner care are billed to the correct payor  

 Infusions and injections are entered correctly into the Pelican 

system  

 Encounters are closed and billed timely  
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 Outside service providers enter all required authorizations for 

ancillary services in the Pelican system  

 Physicians and nurses enter all procedures, supplies, and 

medication for a patient encounter into the Pelican system  

 
The scope focused on the operational procedures and transactions 
processed through PELICAN to capture patient charges, bill and collect 
the money for services rendered to hospital patients.  The test period 
was from May 12, 2013 – May 31, 2014.   
 
Audit Findings: 
 
Lallie Kemp did not close medical records (encounters) in accordance 
with its written policies and procedures which resulted in late billing 
and possible loss of revenue. 
  
Management’s Response and Corrective Action Plan:  
 
In a letter dated September 16, 2014, management concurred with 
the finding and provided a corrective action plan. 
 

Louisiana State University Shreveport 
 
Management Letter – (Louisiana Legislative Auditors) 
 
Audit Initiation:   
 
This external audit was conducted by the Louisiana Legislative 
Auditor’s Office (LLA). 
 
Audit Scope and Objectives: 
 
As a part of the LLA’s audit of the Louisiana State University System 
(System) financial statements, the Single Audit of the State of 
Louisiana, and the process for re-accreditation required by the 
Southern Association of Colleges and Schools for the year ended June 
30, 2014, procedures were performed at Louisiana State University - 
Shreveport (University) to provide assurances on financial information 
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that is significant to the System’s financial statements, evaluate the 
effectiveness of the University’s internal controls over financial 
reporting and compliance, and determine whether the University 
complied with applicable laws and regulations. 
 
Audit Findings: 
 
Based on the results of these procedures on the financial statements, 
there were no reportable internal control deficiencies or non-
compliance with laws or regulations. In addition, the accounts tested, 
as adjusted, are materially correct. 
 
Management’s Response: 
 
None required. 
 



LSU SYSTEM

Deposit and Collateral Report

For the Quarter Ended December 31, 2014

Demand Deposit Certificates Total Deposits

Deposits Requiring Posting of Collateral: Sweep/MMA of in Financial Collateral

Repurchase  Deposit Institutions (1)

LSU A & M and LSUHSC New Orleans

Chase - LSU, Health Plan Premium 46,891,428$           46,891,428$      74,251,455$         

Capital One CCD Program - LSU 8,000,000$   8,000,000 18,182,126 

Chase-HSCNO 20,266,864             18,600          20,285,464 28,106,712 

Capital One - LSU-A 3,510,109 3,510,109 8,109,411 

St. Landry Bank - LSU-E  681,547 681,547 500,658 

Total 71,349,948$           8,018,600$   79,368,548$      129,150,362$       

LSUHSC Shreveport

US Bank 8,097$  8,097$               250,000$              

Raymond James 1,577,498 1,577,498 - 

Regions Bank-EA Conway 2,703,079 2,703,079 2,752,140 

Regions Bank-Huey P Long 3,382,338 3,382,338 3,444,985 

Regions Bank-Shreveport 64,653,980             64,653,980 70,627,431 

Regions Bank-Shreveport Endowment Fds 2,599,323 2,599,323 - 

Total 74,924,315$           -$  74,924,315$      77,074,556$         

LSU HCSD

JP Morgan Chase (HCSD) & Capital One (WSTMC) 99,419,575$           99,419,575$      not required

J. P. Morgan Chase (MCLNO Trust Fund) 5,140,703 5,140,703 5,111,575$           

Capital One (MCLNO Trust Fund) 2,380,221 2,380,221 2,156,322 

Total 106,940,499$         106,940,499$    7,267,897$           

LSU - Shreveport

Campus Federal Credit Union 100,000$      100,000$           250,000$              

Capital One (Hibernia National Bank) 2,044,387 2,044,387 6,999,893 

Total 2,044,387$             100,000$      2,144,387$        7,249,893$           

Total Requiring Collateral 255,259,149$         8,118,600$   263,377,749$    220,742,708$       

Deposits In Trust or Federal Obligations Not Requiring Collateral

Federated Money Markets 82,744,528$           82,744,528$      

Federated Funds-Treas. Oblig. (2) 51,373 51,373 

Total 82,795,901$           -$  82,795,901$      

Total Deposits 338,055,050$        8,118,600$  346,173,650$    

(1) Collateral amounts include FDIC coverage of $250,000 on Demand Deposits, $250,000 on CD's and $250,000

      by the National Credit Union Share Insurance Fund on deposits with Campus Federal Credit Union.

(2) One Group & Federated Funds are no-load, open ended mutual funds investing is U.S. Treasury obligations.



LSU System

Investment Summary

For the Quarter Ended December 31, 2014

As of 7/1/2014 As of 9/30/2014 As of 12/31/2014 As of 06/30/2015

Fund Description Value Cost Market Value Cost Market Value Cost Market Value Cost Market Value

Current Funds

Cash/Sweeps $255,081,416 $238,148,609 $238,148,609 $244,809,732 $244,809,732 $0 $0 $0 $0

Money Market Accounts/Repos (A) $275,903 $795,078 $795,078 $6,961,703 $6,961,703 $0 $0 $0 $0

Certificates of Deposit $12,100,000 $8,100,000 $8,100,000 $8,100,000 $8,100,000 $0 $0 $0 $0

CMO's $4,397,354 $3,812,071 $3,931,562 $3,379,427 $3,463,838 $0 $0 $0 $0

Agency Securities (B) $158,851,455 $185,722,415 $185,518,960 $171,746,653 $173,716,389 $0 $0 $0 $0

Mortgaged Backed Securities $24,290,792 $25,402,855 $25,715,176 $26,907,513 $27,387,527 $0 $0 $0 $0

Equity Securities (C) $63 $0 $82,308 $0 $82,875 $0 $0 $0 $0

Bond Mutual Funds $44,587,216 $46,697,531 $43,315,615 $46,697,531 $43,292,425 $0 $0 $0 $0

Municipal Bonds (E) $44,260,206 $46,586,756 $44,284,729 $48,350,607 $46,854,360 $0 $0 $0 $0

Corporate Bonds (D) $150,982,057 $167,247,843 $168,853,093 $164,489,438 $165,791,287 $0 $0 $0 $0

US Gov Related Securities $0 $0 $0 $0 $0 $0 $0 $0 $0

   Total $703,768,087 $733,452,272 $729,662,560 $727,411,667 $726,482,016 $0 $0 $0 $0

Endowment Funds

Cash/Sweeps $2,643,389 $2,647,306 $2,647,306 $2,650,656 $2,650,656 $0 $0 $0 $0

Money Market Accounts/Repos (A) $48,094 $232,322 $232,322 $191,935 $191,935 $0 $0 $0 $0

Certificates of Deposit $18,600 $18,600 $18,600 $18,600 $18,600 $0 $0 $0 $0

Agency Securities (B) $9,167,668 $8,138,160 $8,153,670 $8,716,494 $8,780,188 $0 $0 $0 $0

Equity Securities (C) $10,027,207 $6,591,396 $9,994,604 $6,591,396 $10,411,134 $0 $0 $0 $0

Mutual Funds $56,394,208 $53,056,172 $55,530,957 $53,256,516 $55,972,851 $0 $0 $0 $0

Corporate Bonds (D) 6,373,365            $7,063,835 $7,320,340 $7,063,835 $7,310,390 - - $0 $0

   Total $84,672,531 $77,747,791 $83,897,799 $78,489,432 $85,335,754 $0 $0 $0 $0

Other Funds

Cash/Sweeps $7,472,995 $7,667,764 $7,667,764 $7,798,761 $7,798,761 $0 $0 $0 $0

Money Market Accounts/Repos (A) $77,691,185 $62,531,824 $62,531,824 $75,590,890 $75,590,890 $0 $0 $0 $0

Treasury Notes $51,852,207 $39,098,113 $39,120,088 $26,804,650 $26,818,923 $0 $0 $0 $0

Agency Securities (B) $21,366,224 $21,153,983 $21,390,885 $21,153,983 $21,499,389 $0 $0 $0 $0

Equity Securities (C) $499,373 $0 $466,488 $0 $458,552 $0 $0 $0 $0

US Gov Related Securities $63,308 $56,307 $56,307 $51,373 $51,373 $0 $0 $0 $0

   Total $158,945,292 $130,507,991 $131,233,356 $131,399,657 $132,217,888 $0 $0 $0 $0

Grand Total $947,385,910 $941,708,054 $944,793,715 $937,300,756 $944,035,658 $0 $0 $0 $0

Deposits in Financial Institutions

 Total Cash/Sweeps/MMA/Repos $343,212,982 $312,022,903 $312,022,903 $338,003,677 $338,003,677 $2 $2 $0 $0

 Total Certificates of Deposit $12,118,600 $8,118,600 $8,118,600 $8,118,600 $8,118,600 $0 $0 $0 $0

 US Gov Related Securities $63,308 $56,307 $56,307 $51,373 $51,373 $0 $0 $0 $0

Total Deposits $355,394,890 $320,197,810 $320,197,810 $346,173,650 $346,173,650 $2 $2 $0 $0
Other Investments

Treasury Notes $60,793,832 $50,037,227 $50,037,518 $32,773,713 $32,840,803 $0 $0 $0 $0

CMO's $4,397,354 $3,812,071 $3,931,562 $3,379,427 $3,463,838 $0 $0 $0 $0

Agency Securities (B) $189,385,347 $215,014,558 $215,063,515 $201,617,130 $203,995,966 $0 $0 $0 $0

Mortgaged Backed Securities $24,290,792 $25,402,855 $25,715,176 $26,907,513 $27,387,527 $0 $0 $0 $0

Equity Securities (C) $10,526,643 $6,591,396 $10,543,400 $6,591,396 $10,952,561 $0 $0 $0 $0

Bond Mutual Funds $44,587,216 $46,697,531 $43,315,615 $46,697,531 $43,292,425 $0 $0 $0 $0

Mutual Funds $56,394,208 $53,056,172 $55,530,957 $101,607,123 $102,827,211 $0 $0 $0 $0

Municipal Bonds (E) $44,260,206 $46,586,756 $44,284,729 $48,350,607 $46,854,360 $0 $0 $0 $0

Corporate Bonds (D) $157,355,422 $174,311,678 $176,173,433 $171,553,273 $173,101,677 $0 $0 $0 $0

Total Other $591,991,020 $621,510,244 $624,595,905 $639,477,713 $644,716,368 $0 $0 $0 $0

Grand Total $947,385,910 $941,708,054 $944,793,715 $985,651,363 $990,890,018 $2 $2 $0 $0

LSU and Related Campuses

Current Funds

Cash/Sweeps $69,854,093 $60,064,286 $60,064,286 $71,349,948 $71,349,948

Money Market Accounts/Repos (A) $265,852 $785,018 $785,018 6,951,634 6,951,634

Certificates of Deposit $12,000,000 $8,000,000 $8,000,000 8,000,000 8,000,000

Treasury Notes $5,952,180 $7,947,969 $7,935,320 5,969,063 6,021,880

CMO's $4,397,354 $3,812,071 $3,931,562 3,379,427 3,463,838

Agency Securities (B) $141,403,590 $177,723,642 $177,666,575 158,620,667 160,639,379

Mortgaged Backed Securities $24,290,792 $22,862,624 $23,166,153 22,421,222 22,908,244

Equity Securities (C) $63 $0 $82,308 0 82,875

Bond Mutual Funds $44,587,216 $46,697,531 $43,315,615 46,697,531 43,292,425

Municipal Bonds (E) $43,290,244 $45,598,524 $43,314,546 45,546,081 44,066,827

Corporate Bonds (D) $146,096,367 $157,929,049 $159,609,600 154,456,363 155,844,196

   Total $492,137,751 $531,420,714 $527,870,983 $523,391,936 $522,621,246 $0 $0 $0 $0

Endowment Funds

Money Market Accounts/Repos (A) $48,094 $232,322 $232,322 191,935 191,935

Certificates of Deposit $18,600 $18,600 $18,600 18,600 18,600

Agency Securities (B) $9,167,668 $8,138,160 $8,153,670 8,716,494 8,780,188

Equity Securities (C) $10,015,161 $6,583,746 $9,983,327 6,583,746 10,398,018

Corporate Bonds (D) $6,373,365 $7,063,835 $7,320,340 7,063,835 7,310,390

   Total $25,622,888 $22,036,663 $25,708,259 $22,574,610 $26,699,131 $0 $0 $0 $0

Other Funds

Money Market Accounts/Repos (A) $69,299,252 $54,129,726 $54,129,726 67,180,317 67,180,317

Treasury Notes $51,852,207 $39,098,113 $39,120,088 26,804,650 26,818,923

Agency Securities (B) $21,366,224 $21,153,983 $21,390,885 21,153,983 21,499,389

     Total $142,517,683 $114,381,822 $114,640,699 $115,138,950 $115,498,629 $0 $0 $0 $0

Grand Total $660,278,322 $667,839,199 $668,219,941 $661,105,496 $664,819,006 $0 $0 $0 $0

As of 3/31/2015



LSU System

Investment Summary

For the Quarter Ended December 31, 2014

As of 7/1/2014 As of 9/30/2014 As of 12/31/2014 As of 06/30/2015

Fund Description Value Cost Market Value Cost Market Value Cost Market Value Cost Market Value

As of 3/31/2015

LSUHSC Shreveport

Current Funds

Cash/Sweeps S. $76,506,844 $69,267,534 $69,267,534 $66,239,575 $66,239,575

Cash/Sweeps C. $2,698,625 $4,884,656 $4,884,656 $2,703,079 $2,703,079

Cash/Sweeps H. $7,537,281 $5,714,259 $5,714,259 $3,382,338 $3,382,338

Cash/Sweeps $86,742,750 $79,866,449 $79,866,449 $72,324,992 $72,324,992 $0 $0 $0 $0

Treasury Notes $2,989,445 $2,991,145 $2,982,110 $0 $0

Agency Securities (B) $17,447,865 $7,998,773 $7,852,385 $13,125,986 $13,077,010

Mortgaged Backed Securities $0 $2,540,231 $2,549,023 $4,486,291 $4,479,283

Municipal Bonds (E) $969,962 $988,232 $970,183 $2,804,526 $2,787,533

Corporate Bonds (D) $4,885,690 $9,318,794 $9,243,493 $10,033,075 $9,947,091

   Total $113,035,712 $103,703,624 $103,463,643 $102,774,870 $102,615,909 $0 $0 $0 $0

Endowment Funds

Cash/Sweeps $2,592,560 $2,595,973 $2,595,973 $2,599,323 $2,599,323

Equity Securities (C) $12,046 $7,650 $11,277 $7,650 $13,116

Mutual Funds $56,394,208 $53,056,172 $55,530,957 $53,256,516 $55,972,851

   Total $58,998,814 $55,659,795 $58,138,207 $55,863,489 $58,585,290 $0 $0 $0 $0

Other Funds

     Total $0 $0 $0 $0 $0 $0 $0 $0 $0

Grand Total $172,034,526 $159,363,419 $161,601,850 $158,638,359 $161,201,199 $0 $0 $0 $0

LSU HCSD

Current Funds

Cash/Sweeps $97,080,549 $95,277,300 $95,277,300 $99,419,575 $99,419,575

   Total $97,080,549 $95,277,300 $95,277,300 $99,419,575 $99,419,575 $0 $0 $0 $0

Endowment Funds

   Total $0 $0 $0 $0 $0 $0 $0 $0 $0

Other Funds

Cash/Sweeps $7,197,883 $7,389,927 $7,389,927 $7,520,924 $7,520,924

Money Market Accounts/Repos (A) $8,391,933 $8,402,098 $8,402,098 $8,410,573 $8,410,573

Equity Securities (C) $499,373 $466,488 $458,552

US Gov Related Securities $63,308 $56,307 $56,307 $51,373 $51,373

     Total $16,152,497 $15,848,332 $16,314,820 $15,982,870 $16,441,422 $0 $0 $0 $0

Grand Total $113,233,046 $111,125,632 $111,592,120 $115,402,445 $115,860,997 $0 $0 $0 $0

LSU - Shreveport

Current Funds *

Cash/Sweeps $1,404,024 $2,940,574 $2,940,574 $1,715,217 $1,715,217

Money Market Accounts/Repos (A) $10,051 $10,060 $10,060 $10,069 $10,069

Certificates of Deposit $100,000 $100,000 $100,000 $100,000 $100,000

   Total $1,514,075 $3,050,634 $3,050,634 $1,825,286 $1,825,286 $0 $0 $0 $0

Endowment Funds

Cash/Sweeps $50,829 $51,333 $51,333 $51,333 $51,333

   Total $50,829 $51,333 $51,333 $51,333 $51,333 $0 $0 $0 $0

Other Funds

Cash/Sweeps $275,112 $277,837 $277,837 $277,837 $277,837

     Total $275,112 $277,837 $277,837 $277,837 $277,837 $0 $0 $0 $0

Grand Total $1,840,016 $3,379,804 $3,379,804 $2,154,456 $2,154,456 $0 $0 $0 $0

System Total $947,385,910 $941,708,054 $944,793,715 $937,300,756 $944,035,658 $0 $0 $0 $0

* LSUS has deposited $1,221,942 with LSU Baton Rouge Campus for investment purposes

BENCHMARK NOTES (Example Only)

(A) Benchmarked against 90 day T-Bil

(B) Benchmarked against Barclay's US Agg Bond TR USD

(C) US equities benchmarked against Russell 3000 and international against MSCI emerging market

(D) Benchmarked against XYZ

(E) Benchmarked against XYZ

Disclaimer:  Pursuant to PM-9, corporate bonds/notes only available for investment beginning 7-1-2011

Louisiana law provides for restrictions on maturity and allocation and may effect benchmark comparisons



Investment Management Program
Endowed Accounts
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Investment Management Program
Non Endowed Account (ex CDs)

Realized Yield

As of 12/31/2014
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Investment Management Program
Non Endowed Account (ex CDs)

Coupon Yield

As of 12/31/2014
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Investment Management Program
Non Endowed Account (ex CDs)

Total Return

As of 12/31/2014
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FY 2014-2015 2nd Quarter LSU First Financial Report 

 

 

Calendar year 2014 was the first full year that the LSU A&M campus managed LSU First, the University’s 
health plan.  Prior to the transition to the present management team, decisions had been made to not increase 
premiums and changes to coverage listed in the plan document could not be altered.  Following the path of the 
State’s Office of Group Benefits, LSU First had chosen to reduce premiums in 2012 and 2013 and the inability 
to increase premiums in 2014 added to the financial risks facing the plan.  Actuarial estimates at the beginning 
of the plan year saw potential losses of $5 to $7 million for 2014. 

Recovery of funds from a variety of sources – most notably refunds of $1,098,492 from the pharmacy provider 
and $1,144,000 from the previous third party administrator, Cigna, greatly reduced the plan’s losses.  
Additionally, a 71% reduction in stop loss premiums netted the plan a savings of approximately $3 million. 

A significant reduction in administrative costs and a variety of business changes also helped to slow the loss of 
funds.  However, the plan collected nearly $13 million less in premiums as a result of the leasing or closure of 
the LSU Hospitals.  In addition, compliance with the Federal Affordable Care Act required a fee payment of 
$912,000.  These factors coupled with an approximate increase in medical costs of 5.6% resulted in an 
approximate year-end net loss to the plan of 2.2% or $2,196,910. 

Premiums for calendar year 2015 were increased by 5%, most legal expenses have now been brought in-house, 
an additional savings of more than $700,000 in stop-loss premiums will be achieved, and changes to the plan 
should result in a cost avoidance of approximately $500,000 to $750,000.  It is also expected that the increased 
use of medical management activities by plan members will reap some savings as well. 

While the decision to increase premiums 5% over the amount charged in 2014 will be helpful, it only represents 
an increase of 1.7% since January 2012.  Concerns about reductions to the University’s budget in the coming 
fiscal year may once again limit our ability to fully increase premiums.  It should also be noted that the 
reduction of premiums in 2012 and 2013 places pressure on the plan for at least three more years. 

Medical inflation, particularly in the area of hospitalization costs, and increases in the cost of medical 
equipment will challenge the plan’s bottom line in 2015.  Further, adding to the plan’s future uncertainty is the 
addition of 987 new employee members who have switched their coverage from OGB plans.  This increase in 
employee members is likely to increase plan coverage by approximately 2,000 people.  As to whether or not the 
plan will suffer from adverse selection is unknown at this time. 
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LSU First Health Plan
Income Statement

Plan Year Ending December 31, 2014 and 2013
2014 2013

Revenues:
Premiums $100,910,415.82 $114,136,275.24
Dividends 41,629.70 28,731.86
Investment Earnings 461,242.21 325,286.10
Total Revenues 101,413,287.73 114,490,293.20

Expenses:
Claims Paid 96,200,359.70 104,794,014.14
Stop Loss Insurance 1,647,612.80 5,373,818.52
Administration Fees 4,811,144.67 6,281,416.65
Affordable Care Act Fees 950,792.95 0.00
Write Offs 0.00 210,186.78
Total Expenses 103,609,910.12 116,659,436.09

Change in Fund Balance (2,196,622.39) (2,169,142.89)

Fund Balance at Beginning Of Year 34,779,307.56 36,948,450.45

Fund Balance at End Of Year $32,582,685.17 $34,779,307.56

LSU First Health Plan
Statement of Net Assets

Plan Year Ending December 31, 2013 and 2014
2014 2013

Assets:
  Cash $10,575,696.67   Cash $16,022,607.26
  Investments 30,553,880.22   Investments 25,280,292.85
  Accounts Receivable 845,325.60   Accounts Receivable 3,221,419.40
     Total Assets $41,974,902.49      Total Assets $44,524,319.51

Liabilities: Liabilities:
  Accounts Payable 9,392,217.32   Accounts Payable 9,745,011.95
  Other Liabilities 0.00   Other Liabilities 0.00
     Total Liabilities 9,392,217.32      Total Liabilities 9,745,011.95

     Total Net Assets $32,582,685.17      Total Net Assets $34,779,307.56
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Appendix A
LSU Board of Supervisors and System Office Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 3,486,750 2,037,398 0 2,037,398 
Statutory Dedications 0 0 0 0 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 0 0 0 0 
Federal Funds 0 0 0 0 
Total Revenues 3,486,750 2,037,398 0 2,037,398

Expenditures by Object:
  Salaries 546,965 0 546,965 
  Other Compensation 21,556 0 21,556 
  Related Benefits 436,703 0 436,703 
Personal Services 1,005,224 0 1,005,224 
  Travel 6,959 0 6,959 
  Operating Services 325,787 0 325,787 
  Supplies 8,009 0 8,009 
Operating Expenses 340,755 0 340,755 
  Professional Services 118,558 0 118,558 
  Other Charges 748,387 0 748,387 
  Debt Services 0 0 0 
  Interagency Transfers 0 0 0 
Other Charges 866,945 0 866,945 
  General Acquisitions 2,000 0 2,000 
  Library Acquisitions 0 0 0 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 0 0 0 
Total Expenditures 2,214,924 0 2,214,924 

Expenditures by Function:
Instruction 0 0 0 
Research 0 0 0 
Public Service 0 0 0 
Academic Support (Includes Library) 0 0 0 
Academic Expenditures 0 0 0 
Student Services 0 0 0 
Institutional Support 2,150,477 0 2,150,477 
Scholarships/Fellowships 0 0 0 
Plant Operations/Maintenance 64,447 0 64,447 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 2,214,924 0 2,214,924 
Total Expenditures 2,214,924 0 2,214,924 

Actual Amount for each semi-annual period in 2014-15
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LSU Board of Supervisors and System Office Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0
Restricted Fees 0 0
Sales and Services of Educational Activities 0 0
Auxiliaries 0 0
Endowment Income 0 0
Grants and Contracts 0 0
Indirect Cost Recovered 0 0
Gifts 1,700 1,700
Federal Funds 0 0
Hospitals 0 0
All Other Sources 43,379,886 39,255,803
TOTAL 43,381,586 39,257,503

Overview and Analysis of Campus Operations

Other Charges include once-a-year expenditures (such as Legislative Auditor and Civil Service fees) that have been pre-
paid for the year in the first quarter.

Although expenses are greater than revenues at this time, the Board is on track to finish the year within budget.

State appropriations are received in one-twelfth increments, but expenditures are not necessarily on that schedule.  In 
addition, related benefits are charged to unrestricted accounts and are reduced and charged to the appropriate 
restricted account quarterly.
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0
Restricted Fees 0 0 0 0
Sales & Svcs of Educ. Activ's 0 0 0 0
Auxiliaries (List)
Endowment Income 0 0 0 0
Grants and Contracts

Federal 0 0 0 0
State and Local 0 0 0 0
Private 0 0 0 0

Indirect Cost Recovered 0 0 0 0
Gifts 1,700 0 1,700 0 0
Federal Funds 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0 0
Physician Practice Plans 0 0 0 0
Medicare 0 0 0 0
Medicaid 0 0 0 0
Uncompensated Care Costs 0 0 0 0
Sponsored Grants and Contracts 0 0 0 0
Sales and Services Other 0 0 0 0

All Other Sources 43,379,886 50,866,006 54,990,090 39,255,803 0 0

TOTAL 43,381,586 50,866,006 54,990,090 39,257,503 0 0 0

Report on Restricted Operations

LSU Board of Supervisors and System Office

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

On the Overview of Restricted Funds form, first six months revenue is as anticipated, with the largest portion of the revenues associated with 
premiums for the LSU First Health Plan.  

All Other Revenues during the first and second quarters:
LSU First Health Plan $49,906,437
Tech Transfer $     869,166
Mineral Revenues   $       90,403
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                        CAMPUS CORRESPONDENCE 
 

 
 

 
To: F. King Alexander                                                                     Date:  January 16, 2015   

President and Chancellor 
 

From: Daniel T. Layzell  
 Vice President for Finance and Administration/CFO 
 
Subject: Semi-Annual FY 2014-2015 Financial Report   
 

The first semi-annual financial report for FY 2014-15 shows that LSU is on track to 

complete the fiscal year within its approved operating budget.  The University’s enrollment 

continues to increase each year with a current enrollment of 30,451 which is a 2% increase over 

last fall. 

There was a mid-year reduction of $287,668 in state funds approved by the Joint 

Legislative Budget Committee related to risk management premium savings anticipated by the 

Division of Administration.  This reduction was processed by the Division of Administration as 

two separate budget adjustments (BA-7).  The first BA-7, which decreased the General Fund by 

$219,202, was approved in the second quarter and the University has processed a budget 

adjustment to reflect the reduction.  The second BA-7 reduced the SELF fund appropriation by 

$68,466 in accordance with R.S. 39:73 which gives the LSU Board of Supervisors authority to 

realign allocations to meet the needs of individual institutions.  This BA-7 was approved on 

January 9, 2015 is not reflected in this report.   

The staff and I will be happy to answer any questions concerning the data in the report. 
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Appendix A
Louisiana State University A&M Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted Operating 
Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 106,930,756 62,467,608 0 62,467,608 
Statutory Dedications 13,222,744 3,083,632 0 3,083,632 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 7,073,880 3,555,660 0 3,555,660 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 347,803,673 301,007,493 0 301,007,493 
Federal Funds 0 0 0 0 
Total Revenues 475,031,053 370,114,393 0 370,114,393
Expenditures by Object:
  Salaries 112,051,229 0 112,051,229 
  Other Compensation 13,701,505 0 13,701,505 
  Related Benefits 41,660,966 0 41,660,966 
Personal Services 167,413,700 0 167,413,700 
  Travel 1,541,624 0 1,541,624 
  Operating Services 13,090,419 0 13,090,419 
  Supplies 8,417,813 0 8,417,813 
Operating Expenses 23,049,856 0 23,049,856 
  Professional Services 1,498,145 0 1,498,145 
  Other Charges 48,837,888 0 48,837,888 
  Debt Services 0 0 0 
  Interagency Transfers 8,639,117 0 8,639,117 
Other Charges 58,975,150 0 58,975,150 
  General Acquisitions 1,895,919 0 1,895,919 
  Library Acquisitions 1,288,623 0 1,288,623 
  Major Repairs 12,784 0 12,784 
Acquisitions and Major Repairs 3,197,326 0 3,197,326 
Total Expenditures 252,636,032 0 252,636,032 

Expenditures by Function:
Instruction 90,372,066 0 90,372,066 
Research 25,194,598 0 25,194,598 
Public Service 1,892,791 0 1,892,791 
Academic Support (Includes Library) 33,746,842 0 33,746,842 
Academic Expenditures 151,206,298 0 151,206,298 
Student Services 7,084,102 0 7,084,102 
Institutional Support 13,505,219 0 13,505,219 
Scholarships/Fellowships 48,528,401 0 48,528,401 
Plant Operations/Maintenance 29,975,165 0 29,975,165 
Hospital 0 0 0 
Transfers out of agency 2,336,848 0 2,336,848 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 101,429,734 0 101,429,734 
Total Expenditures 252,636,032 0 252,636,032 

Actual Amount for each semi-annual period in 2014-15
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Louisiana State University A&M Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0
Restricted Fees 15,903,096 25,017,249
Sales and Services of Educational Activities 10,001,266 10,955,296
Auxiliaries 25,235,453 59,138,395
Endowment Income 14,872,361 14,409,220
Grants and Contracts 4,786,976 3,421,141
Indirect Cost Recovered 52,195,336 45,734,779
Gifts 4,341,172 4,149,993
Federal Funds 0 0
Hospitals 0 0
All Other Sources 18,712,461 22,647,454
TOTAL 146,048,121 185,473,527

Overview and Analysis of Campus Operations

The self-generated revenues for the second quarter include tuition and fees collected for the summer, fall, and a portion 
of the spring term.  A budget adjustment reducing the State General Fund by $219,202 was processed in the second 
quarter in accordance with Executive Order BJ 2014-16. 
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0 0
Restricted Fees 15,903,096 22,173,889 13,059,736 25,017,249 0
Sales & Svcs of Educ. Activ's 10,001,266 10,064,689 9,110,659 10,955,296 0
Auxiliaries (List)

1 - Athletic Department 2,595,166 57,715,965 53,872,657 6,438,474 0
2 - Golf Course 1,091,365 488,218 506,947 1,072,636 0
3 - Residential Life 8,955,945 34,976,129 22,035,549 21,896,525 0
4 - Lab School Cafeteria 465,391 366,061 206,602 624,850 0
5 - Copier Mgmt & Mailing Services 2,006,232 944,703 595,241 2,355,694 0
6 - University Stores 775,888 3,334,572 2,370,438 1,740,022 0
7 - Parking, Traffic & Transportation 2,530,362 9,574,279 4,005,546 8,099,096 0
8 - Student Health 1,959,586 8,545,328 4,709,186 5,795,728 0
9 - Student Media 804,702 1,003,001 779,653 1,028,051 0
10 - University Auxillary Services 1,652,685 1,976,375 1,211,496 2,417,564 0
11 - Union 2,398,131 8,315,195 3,043,569 7,669,758 0

Endowment Income 14,872,361 622,812 1,085,953 14,409,220 0
Grants and Contracts

Federal 25,994 43,298,333 45,709,995 (2,385,669) 0
State and Local 3,052,829 17,271,157 18,696,458 1,627,528 0
Private 1,708,153 13,972,294 11,501,165 4,179,282 0

Indirect Cost Recovered 52,195,336 4,136,950 10,597,507 45,734,779 0
Gifts 4,341,172 8,693,286 8,884,465 4,149,993 0
Federal Funds 0 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0 0 0
Physician Practice Plans 0 0 0 0 0
Medicare 0 0 0 0 0
Medicaid 0 0 0 0 0
Uncompensated Care Costs 0 0 0 0 0
Sponsored Grants and Contracts 0 0 0 0 0
Sales and Services Other 0 0 0 0 0

All Other Sources 18,712,461 6,477,001 2,542,008 22,647,454 0

TOTAL 146,048,121 253,950,236 214,524,830 185,473,527 0 0 0

Report on Restricted Operations

Louisiana State University A&M

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

Federal Grants: The University must incur the expenses and seek reimbursement.  Revenue is recognized after the expenses are incurred.

State Grants: Board of Regents grants provide a large part of the funding in advance, which provides positive cash flow for state projects.

Indirect Cost Recovered: The fund balance is comprised of funds that are earmarked to be used as start-up funds for new faculty members, 
matching funds for grants, high cost maintenance expenses for research equipment or lab renovations, and other unexpected costs. The start up 
costs can range from $100,000 for a researcher in Humanities and Social Sciences to $500,000 for researchers in Engineering to amounts in excess 
of $3 million for an internationally renowned researcher in the College of Science.
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  LSUA 
Office of the Chancellor 

(318) 473-6444  •  Fax: (318) 473-6480 
L S U o f  A L E X A N D R I A  

8100 Highway 71 South 

Alexandria, LA 71302-9121 
 
 
 
 
 

Louisiana State University at Alexandria 

Semi-Annual Financial Report Narrative 

 
 

Overview and Anal ysis of Campus Operations: 
 

Campus operations are occurri ng as anticipated. The unrestricted and restricted operating budgets were 
budgeted at steady-state enrollment. Significant enrollment management endeavors that were 
implemented last fiscal year to increase enrollment and student retention have proven successful. Summer 
and Fall enrollment was higher than anticipated. Spring enrollment is also anticipated to increase. General 
Fund revenue decreased by $145,530 due to cost savings of the Office of Risk Management retained by the 
state; however, this reduction was mitigated by a $62,239 increase in SELF funds which was approved and 
will show up in the 3rd quarter.  Overall operational expenses are as anticipated. 

 
 
 

Report on Restricted Operations: 
 

Second q uarter restricted operations are as anticipated.  Campus Card Operations revenue is not posted 
until the fourth quarter. Campus Housing and Grants and Contracts are cost reimbursement. Revenue is 
collected in the following month. 
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Appendix A
LSU Alexandria Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 5,096,001 3,033,304 0 3,033,304 
Statutory Dedications 277,923 100,086 0 100,086 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 11,262,849 10,640,049 0 10,640,049 
Federal Funds 0 0 0 0 
Total Revenues 16,636,773 13,773,439 0 13,773,439

Expenditures by Object:
  Salaries 4,148,038 0 4,148,038 
  Other Compensation 112,336 0 112,336 
  Related Benefits 1,926,151 0 1,926,151 
Personal Services 0 0 0 
  Travel 36,130 0 36,130 
  Operating Services 961,794 0 961,794 
  Supplies 306,178 0 306,178 
Operating Expenses 0 0 0 
  Professional Services 107,010 0 107,010 
  Other Charges 585,253 0 585,253 
  Debt Services 0 0 0 
  Interagency Transfers 0 0 0 
Other Charges 0 0 0 
  General Acquisitions 64,209 0 64,209 
  Library Acquisitions 10,689 0 10,689 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 0 0 0 
Total Expenditures 8,257,789 0 8,257,789 

Expenditures by Function:
Instruction 3,733,826 0 3,733,826 
Research 0 0 0 
Public Service 0 0 0 
Academic Support (Includes Library) 670,902 0 670,902 
Academic Expenditures 4,404,728 0 4,404,728 
Student Services 687,225 0 687,225 
Institutional Support 1,268,065 0 1,268,065 
Scholarships/Fellowships 540,426 0 540,426 
Plant Operations/Maintenance 1,357,344 0 1,357,344 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 3,853,061 0 3,853,061 
Total Expenditures 8,257,789 0 8,257,789 

Actual Amount for each semi-annual period in 2014-15
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LSU Alexandria Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0
Restricted Fees 199,062 839,316
Sales and Services of Educational Activities 278,807 331,185
Auxiliaries 158,223 1,067,341
Endowment Income 256,836 257,588
Grants and Contracts 13,190 12,807
Indirect Cost Recovered 7,922 9,958
Gifts 43,434 116,827
Federal Funds 0 0
Hospitals 0 0
All Other Sources 43,876 43,876
TOTAL 1,001,351 2,678,898

Overview and Analysis of Campus Operations
Campus operations are occurring as anticipated. The unrestricted and restricted operating budgets were budgeted at steady-state enrollment. Significant
enrollment management endeavors that were implemented last fiscal year to increase enrollment and student retention have proven successful. 
Summer and Fall enrollment was higher than anticipated. Spring enrollment is also anticipated to increase. General Fund revenue decreased by $145,530 
due to cost savings of the Office of Risk Management retained by the state; however, this reduction was mitigated by a $62,239 increase in SELF funds 
which was approved and will show up in the 3rd quarter.  Overall operational expenses are as anticipated.
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0
Restricted Fees 199,062 945,039 304,786 839,316 0 0
Sales & Svcs of Educ. Activ's 278,807 79,526 27,148 331,185 0 0
Auxiliaries (List)

1 - Athletic Department (188,942) 696,659 306,306 201,411 0 0
2 - Bookstore 370,535 30,000 61 400,474 0 0
3 - Child Care Center 5,349 92,739 93,914 4,174 0 0
4 - Campus Housing (18,551) 80,004 67,927 (6,473) 0 0
5 - Campus Card Operations 11,273 282 23,323 (11,768) 0 0
6 - Duplications & Copy 68,025 63,749 64,499 67,275 0 0
7 - Golf Course 41,973 56,094 54,813 43,254 0 0
8 - Museum 65,705 160,000 151,728 73,977 0 0
9 - Newspaper 73,954 4,066 0 78,019 0 0
10 - Parking, Street & Safety (4,380) 160,338 49,194 106,764 0 0
11 - Union (281,122) 576,692 209,633 85,937 0 0
12 - Yearbook 14,405 9,950 58 24,297 0 0

Endowment Income 256,836 29,007 28,256 257,588 0 0
Grants and Contracts

Federal (5,818) 2,530,660 2,568,842 (44,000) 0 0
State and Local 5,930 274,648 286,890 (6,312) 0 0
Private 13,079 100,784 50,744 63,119 0 0

Indirect Cost Recovered 7,922 2,036 0 9,958 0 0
Gifts 43,434 294,153 220,760 116,827 0 0
Federal Funds 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0 0
Physician Practice Plans 0 0 0 0
Medicare 0 0 0 0
Medicaid 0 0 0 0
Uncompensated Care Costs 0 0 0 0
Sponsored Grants and Contracts 0 0 0 0
Sales and Services Other 0 0 0 0

All Other Sources 43,876 0 43,876 0 0

TOTAL 1,001,351 6,186,428 4,508,881 2,678,898 0 0 0

Report on Restricted Operations

LSU Alexandria

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

Second quarter restricted operations are as anticipated. Campus Card Operations revenue is not posted until the fourth quarter. Campus Housing  and Grants and Contracts are cost 
reimbursement. Revenue is collected in the following month. 
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Appendix A
Pennington Biomedical Research Center Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 12,226,396 7,184,519 0 7,184,519 
Statutory Dedications 97,556 35,132 0 35,132 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 825,561 120,777 0 120,777 
Federal Funds 0 0 0 0 
Total Revenues 13,149,513 7,340,428 0 7,340,428

Expenditures by Object:
  Salaries 4,940,730 0 4,940,730 
  Other Compensation 129,685 0 129,685 
  Related Benefits 1,441,770 0 1,441,770 
Personal Services 0 0 0 
  Travel 10,477 0 10,477 
  Operating Services 109,535 0 109,535 
  Supplies 339,250 0 339,250 
Operating Expenses 0 0 0 
  Professional Services 18,643 0 18,643 
  Other Charges 3,838 0 3,838 
  Debt Services 0 0 0 
  Interagency Transfers 0 0 0 
Other Charges 0 0 0 
  General Acquisitions 16,134 0 16,134 
  Library Acquisitions 0 0 0 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 0 0 0 
Total Expenditures 7,010,063 0 7,010,063 

Expenditures by Function:
Instruction 0 0 0 
Research 2,007,380 0 2,007,380 
Public Service 98,738 0 98,738 
Academic Support (Includes Library) 2,594,276 0 2,594,276 
Academic Expenditures 4,700,394 0 4,700,394 
Student Services 0 0 0 
Institutional Support 513,413 0 513,413 
Scholarships/Fellowships 0 0 0 
Plant Operations/Maintenance 1,795,835 0 1,795,835 
Hospital 0 0 0 
Transfers out of agency 421 0 421 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 2,309,669 0 2,309,669 
Total Expenditures 7,010,063 0 7,010,063 

Actual Amount for each semi-annual period in 2014-15
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Pennington Biomedical Research Center Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0
Restricted Fees 0 0
Sales and Services of Educational Activities 42,461 11,155
Auxiliaries 9,772 (26,535)
Endowment Income 0 0
Grants and Contracts 1,136,878 7,917,577
Indirect Cost Recovered 1,673,904 1,645,601
Gifts 752,253 393,577
Federal Funds 0 0
Hospitals 0 0
All Other Sources 624,658 176,998
TOTAL 4,239,926 10,118,373

Overview and Analysis of Campus Operations
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0
Restricted Fees 0 0 0 0
Sales & Svcs of Educ. Activ's 42,461 20,160 51,466 11,155 0 0
Auxiliaries (List)

1 Pennington  Stores 9,772 606,148 642,455 (26,535) 0 0
Endowment Income 0 0 0 0
Grants and Contracts

Federal (10,511) 13,944,340 9,371,029 4,562,799 0 0
State and Local 20,226 3,140,088 2,180,641 979,673 0 0
Private 1,127,163 3,998,985 2,751,044 2,375,104 0 0

Indirect Cost Recovered 1,673,904 3,563,785 3,592,088 1,645,601 0 0
Gifts 752,253 1,663,364 2,022,040 393,577 0 0
Federal Funds 0 0 0 0
Hospitals
All Other Sources 624,658 101,529 549,189 176,998 0 0

TOTAL 4,239,926 27,038,399 21,159,952 10,118,373 0 0 0

Report on Restricted Operations

Pennington Biomedical Research Center

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter
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                                                        Louisiana State University Eunice                                        
FY 2014-2015 Quarterly Budget Narrative 

For the Quarter ending December 31, 2014 
 

For the 2014-15 Fiscal Year, the total budget for the campus is $12,700,373. The state allocation 
component of this sum is $ 4,560,182 or 35% of the campus’ total budget; and, the projected 
self-generated (primarily student) revenue of $7,881,513 represents 62% of the total budget, 
with statutory dedications ($258,678) accounting for the remaining budgetary sum. 
 
For the first quarter of 2014-15, $3,055,586 or 24% of the campus total budget for F15 was 
expended. For the second quarter of 2014-15, $3,241,916 was expended for a 1st and 2nd 
quarter total of $6,297,502 or 49.2% of the total projected F15 budget.  Of the 1st and 2nd 
quarter total of $6,297,502, 75.5% or $4,753,291 was expended for “Personal Services” (i.e., 
salaries and related benefits); and $1,257,195 (or 20%) was expended for operating expenses 
and acquisitions, together accounting for 95.44% of the expended 1st and 2nd quarter funds. 
Collectively, the composite 1st and 2nd quarter expenditures of $6,297,502 represent 49.2% of 
the total F15 budget, so at this “halfway point” in FY 2014-15 the LSU Eunice budget is currently 
“on track” with its “income vs. expenditures.” 
 
In respect to LSUE’s budget performance for the remaining half of the F15, although the Fall 
semester of AY 2014-15 demonstrated a small enrollment increase (2.4%), with improvements 
in the FTE accrued  for the campus’ population of full-time students, the Spring 2015 
enrollment currently appears “flat”, i.e., that it will be at or slightly below the enrollment for 
Spring 2014. 
 
However, with a “budget freeze” currently in place for FY 2014-15, LSUE is expecting to have a 
balanced budget by the end of the fiscal year (6/30/15). The major budgetary concern at the 
present time, therefore, is not 15, but, rather, for F16 with a potential 35% budgetary reduction 
possible for Louisiana higher education, if additional sources of revenues are not established in 
order to enhance the state’s F16 budget.  
 
Obviously, a cut of this magnitude to LSUE’s operating budget, which has suffered a 50% 
reduction in its state support, since FY 2008-09 to the present, would be catastrophic 
mandating the elimination of an equivalent of one-third of the campus’ faculty, staff and 
available academic programs with devastating impacts to area-wide students and communities 
who depend upon the availability of our graduates for their functioning, e.g. nursing and allied 
health, and/or Fire Science and Emergency Training and Criminal Justice as examples of just a 
few of the available programs that are depended upon by our students for their future careers; 
and,  by our service–communities in order to meet their medical, first-responder and law 
enforcement needs. Hopefully, the state will seek alternative solutions to the projected FY16 
shortfall other than the cuts currently being proposed by the Governor. 
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Appendix A
LSU Eunice Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 4,560,182 2,704,415 0 2,704,415 
Statutory Dedications 258,678 93,155 0 93,155 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 7,881,513 6,380,119 0 6,380,119 
Federal Funds 0 0 0 0 
Total Revenues 12,700,373 9,177,689 0 9,177,689

Expenditures by Object:
  Salaries 3,174,060 0 3,174,060 
  Other Compensation 27,625 0 27,625 
  Related Benefits 1,551,606 0 1,551,606 
Personal Services 4,753,291 0 4,753,291 
  Travel 13,966 0 13,966 
  Operating Services 855,182 0 855,182 
  Supplies 321,245 0 321,245 
Operating Expenses 1,190,393 0 1,190,393 
  Professional Services 26,488 0 26,488 
  Other Charges 238,201 0 238,201 
  Debt Services 0 0 0 
  Interagency Transfers 0 0 0 
Other Charges 264,689 0 264,689 
  General Acquisitions 32,349 0 32,349 
  Library Acquisitions 34,453 0 34,453 
  Major Repairs 22,327 0 22,327 
Acquisitions and Major Repairs 89,129 0 89,129 
Total Expenditures 6,297,502 0 6,297,502

Expenditures by Function:
Instruction 2,909,864 0 2,909,864 
Research 0 0 0 
Public Service 0 0 0 
Academic Support (Includes Library) 321,217 0 321,217 
Academic Expenditures 3,231,081 0 3,231,081 
Student Services 484,736 0 484,736 
Institutional Support 1,182,777 0 1,182,777 
Scholarships/Fellowships 225,590 0 225,590 
Plant Operations/Maintenance 1,173,318 0 1,173,318 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 3,066,421 0 3,066,421 
Total Expenditures 6,297,502 0 6,297,502 

Actual Amount for each semi-annual period in 2014-15
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LSU Eunice Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0
Restricted Fees 245,054 723,778
Sales and Services of Educational Activities 0 0
Auxiliaries 1,791,810 2,146,753
Endowment Income 81,394 82,159
Grants and Contracts 45,639 180,074
Indirect Cost Recovered 398,325 415,539
Gifts 20,002 64,931
Federal Funds 0 0
Hospitals 0 0
All Other Sources 5,174 5,174
TOTAL 2,587,398 3,618,408

Overview and Analysis of Campus Operations

19



Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0
Restricted Fees 245,054 646,189 167,465 723,778 0 0
Sales & Svcs of Educ. Activ's 0 0 0 0
Auxiliaries (List)

1 - Athletics (255,499) 428,923 232,424 (59,000) 0 0
2 - Bookstore 1,418,523 935,967 872,638 1,481,852 0 0
3 - Student Media 89,673 6,800 15,437 81,036 0 0
4 - Union 539,113 158,123 54,371 642,865 0 0

Endowment Income 81,394 2,065 1,300 82,159 0 0
Grants and Contracts

Federal 0 2,643,224 2,713,122 (69,898) 0 0
State and Local 2,397 438,072 235,745 204,724 0 0
Private 43,242 3,000 994 45,248 0 0

Indirect Cost Recovered 398,325 17,214 415,539 0 0
Gifts 20,002 207,537 162,608 64,931 0 0
Federal Funds 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0 0
Physician Practice Plans 0 0 0 0
Medicare 0 0 0 0
Medicaid 0 0 0 0
Uncompensated Care Costs 0 0 0 0
Sponsored Grants and Contracts 0 0 0 0
Sales and Services Other 0 0 0 0

All Other Sources 5,174 0 5,174 0 0

TOTAL 2,587,398 5,487,114 4,456,104 3,618,408 0 0 0

Report on Restricted Operations

LSU Eunice

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

Athletics – ($59,000) Fund Balance
The primary reason for Athletic Program deficits has been its notable, post-seasonal expenditures which, because of the program’s success in several sports, have 
exceeded all, planning expectations.  LSUE’s Athletic Program, is fully-funded by a student athletic fee and by donor financial support.  Three possible solutions to 
these deficits include:

(1) Cut back on both the number and value of the Women’s Basketball Scholarships currently awarded.
(2) Seek an athletic fee increase from the LSUE student leadership.
(3) Add a new fund-raising campaign—an (annual) LSUE Bengal “Victory Fund”,  in an attempt to  generate enough funding every year to cover the expense 
of all post-season play.

Federal Grants and Contracts – ($69,898) Fund Balance
The university must incur the expenses and seek reimbursement.  Revenue is recognized after the expense are incurred.
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Appendix A
LSU Paul M. Hebert Law Center Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 4,719,016 2,780,208 0 2,780,208 
Statutory Dedications 413,183 148,796 0 148,796 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 19,610,513 12,117,258 0 12,117,258 
Federal Funds 0 0 0 0 
Total Revenues 24,742,712 15,046,262 0 15,046,262

Expenditures by Object:
  Salaries 4,666,190 0 4,666,190 
  Other Compensation 104,110 0 104,110 
  Related Benefits 1,608,894 0 1,608,894 
Personal Services 6,379,193 0 6,379,193 
  Travel 131,903 0 131,903 
  Operating Services 1,177,769 0 1,177,769 
  Supplies 92,326 0 92,326 
Operating Expenses 1,401,999 0 1,401,999 
  Professional Services 95,727 0 95,727 
  Other Charges 3,885,777 0 3,885,777 
  Debt Services 0 0 0 
  Interagency Transfers 0 0 0 
Other Charges 3,981,504 0 3,981,504 
  General Acquisitions 0 0 0 
  Library Acquisitions 25,789 0 25,789 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 25,789 0 25,789 
Total Expenditures 11,788,485 0 11,788,485 

Expenditures by Function:
Instruction 4,291,983 0 4,291,983 
Research 183,158 0 183,158 
Public Service 28,088 0 28,088 
Academic Support (Includes Library) 1,104,584 0 1,104,584 
Academic Expenditures 5,607,812 0 5,607,812 
Student Services 698,114 0 698,114 
Institutional Support 1,214,431 0 1,214,431 
Scholarships/Fellowships 3,831,974 0 3,831,974 
Plant Operations/Maintenance 436,154 0 436,154 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 6,180,673 0 6,180,673 
Total Expenditures 11,788,485 0 11,788,485 

Actual Amount for each semi-annual period in 2014-15
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LSU Paul M. Hebert Law Center Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0
Restricted Fees 194,077 265,572
Sales and Services of Educational Activities 388,329 316,402
Auxiliaries 0 0
Endowment Income 589,143 579,829
Grants and Contracts (28,644) 5,665
Indirect Cost Recovered 136,024 126,669
Gifts 27,856 20,341
Federal Funds 0 0
Hospitals 0 0
All Other Sources 343,700 343,700
TOTAL 1,650,485 1,658,179

Overview and Analysis of Campus Operations
In the aggregate, revenues collected and expenditures incurred to date are generally in line with available budget. Self- generated revenues and 
expenditures actual include Fall, 2014 tuition and fees and a portion of Spring 2015 tuition and fees and scholarships/waivers, respectively. Expenses for 
the research and public services functions will fall in line with annual budget after summer research and conference/lecture expenditures have been 
recognized in our accounting system in the second half.  

The restricted fees were associated with the collection of Student Tech and Student Bar Association fees for summer and fall 2014.  
Revenues from sales and services of educational activities were realized through the sale of books and materials.

On the whole, the Law Center is taking a conservative approach to spending given the reduced enrollment, expenditure freeze , and the possibility of 
future reductions to be imposed before fiscal year end.
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0
Restricted Fees 194,077 128,439 56,943 265,572 0 0
Sales & Svcs of Educ. Activ's 388,329 57,344 129,271 316,402 0 0
Auxiliaries (List)
Endowment Income 589,143 79,769 89,083 579,829 0 0
Grants and Contracts

Federal 0 0 0 0
State and Local 0 0 0 0
Private (28,644) 35,014 704 5,665 0 0

Indirect Cost Recovered 136,024 0 9,355 126,669 0 0
Gifts 27,856 384,993 392,508 20,341 0 0
Federal Funds 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0 0
Physician Practice Plans 0 0 0 0
Medicare 0 0 0 0
Medicaid 0 0 0 0
Uncompensated Care Costs 0 0 0 0
Sponsored Grants and Contracts 0 0 0 0
Sales and Services Other 0 0 0 0

All Other Sources 343,700 0 343,700 0 0

TOTAL 1,650,485 685,559 677,865 1,658,179 0 0 0

Report on Restricted Operations

LSU Paul M. Hebert Law Center

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

The restricted fees were associated with the collection of Student Tech and Student Bar Association fees for Summer and Fall 
2014.  
Revenues from sales and services of educational activities were realized through the sale of books and materials.
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LSU Agricultural Center 
FY 2014-2015 Semi-Annual Report 

For the Period ending December 31, 2014 
 
 
Fiscal year 2014-2015 began with a net operating budget reduction of $742,623.  This includes the loss of 
$926k in nonrecurring appropriations; minor adjustments to our statutory dedicated fund appropriations; 
and the positive impact of $250,000 in state general funds allocated to the AgCenter by the Board of 
Supervisors.  The AgCenter has been approved for additional revenue through the WISE fund.   
 
The AgCenter continues to experience significant budgetary challenges.  As always, we note that because 
the AgCenter is a nonstudent campus, increases in tuition and student fees are not available as a revenue 
source. The GRAD Act does not provide relief for the AgCenter in terms of funding.  The AgCenter is 
currently supporting core mission programs on self-generated revenue due to the decline in state funds.  
This is a serious concern because these funds lack the stability of appropriated funding sources and because 
the maximum capacity of these funds has been reached.  Despite the use of these funds, there is still a 
continuing decline in positions impacting the AgCenter’s ability to adequately deliver extension programs 
in parishes, staff research stations, provide adequate extension and research support for the state’s myriad 
of agricultural commodities, and maintain critical research in academic departments.  The issue also impacts 
the teaching programs of the College of Agriculture since there must be sufficient faculty in the various 
technical areas in each discipline to teach the essential components of degree programs at the undergraduate 
and graduate levels.  Much lower faculty numbers impact the generation of grant dollars and limit the ability 
to match funds on grants.  While grant funds per faculty member remain stable or increase, there is a decline 
in overall grant funding because of fewer faculty numbers.   
 
In previous reports we have explained the AgCenter’s recent reorganization involving its upper level 
administrative structure.  This initiative established four program leaders based on academic disciplines:  
animal sciences and natural resources, plant and soil sciences, food and nutrition, and 4-H youth 
development.  In times of budgetary hardship, this model has allowed for better decisions and efficiency 
gains by managing entire programmatic areas instead of looking at the functions of extension and research 
separately.  The four program leaders look at the organization as a whole when making decisions on 
expending resources which provides stronger prioritization and necessary checks and balances.  We are 
confident this model is a better method of managing when resources are very limited.  Additionally, the 
AgCenter continues to simplify administrative and business decision-making and associated processes to 
match this model and to achieve efficiencies wherever possible.    
 
Creation of the position of Vice President for Agriculture and Dean of the College of Agriculture brought 
the functions of teaching, research and extension under a single administrator.  An executive associate dean 
now works with the four program leaders as part of the combined administrative team for agriculture.  This 
has allowed for cohesive management of agriculture as a whole.  In addition to key research and extension 
programs, other focus areas include recruiting, student services, development and alumni relations.  The 
development and alumni relations team has been established and is moving forward to work on behalf of 
both the AgCenter and the College of Agriculture.  In cooperation with the LSU A&M campus, steps have 
been taken to have a recruiting presence at all of the AgCenter’s field locations.  This consists of better 
equipping field personnel with recruiting materials (e.g., brochures, posters, etc.) and having that 
information more easily accessible by prospective students and their families.  These efforts will increase 
enrollment in the College of Agriculture and LSU, and will also help develop the talent required for future 
staffing needs in the AgCenter and in the agricultural industry.   
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LSU Agricultural Center 
FY 2014-2015 Semi-Annual Report 

For the Period ending December 31, 2014 
 
 
This year was the 100th anniversary of the Smith Lever Act that created the Cooperative Extension Service.  
Extension continues to play a vital role in maintaining a strong agricultural sector.  Louisiana has an 
abundance of natural resources, allowing agriculture to be one of the largest industries in the State.  The 
AgCenter is an essential contributor to the health and growth of that industry. 
   
The merit raise plan for July 1 made a positive impact on employees.  We appreciate your support and that 
of the Board for this issue.  Without this raise plan, we believe there would have been a loss of key faculty.  
Unfortunately, resources for the raise had to come from current funds, thereby reducing funds available for 
programs.   A similar reduction was felt because of unfunded mandates.  Providing higher education with 
funding to provide appropriate merit increases and to meet mandated increases (e.g. retirement benefits) 
would be invaluable.  Greater stability in the AgCenter’s funding would also be highly beneficial.   
 
In most ways the AgCenter has had an excellent year from a program standpoint.  Faculty and staff are 
committed to the AgCenter’s mission and have a strong, positive impact on the State.  Your continued 
support and visibility at AgCenter offices and events is welcome and appreciated.  The closer alignment of 
the AgCenter and the College of Agriculture strengthens the missions of teaching, research and extension.  
The AgCenter intends to make every effort to maintain our most critical programs, to remain true to our 
core mission of improving the lives of Louisiana citizens and to provide the most we can for every dollar 
invested in the LSU AgCenter. 
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Appendix A
LSU AgCenter Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 64,200,388 37,588,980 0 37,588,980 
Statutory Dedications 5,228,825 1,874,932 0 1,874,932 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 6,807,967 2,761,813 0 2,761,813 
Federal Funds 13,018,275 2,679,745 0 2,679,745 
Total Revenues 89,255,455 44,905,470 0 44,905,470

Expenditures by Object:
  Salaries 24,293,152 0 24,293,152 
  Other Compensation 1,360,374 0 1,360,374 
  Related Benefits 13,869,875 0 13,869,875 
Personal Services 39,523,402 0 39,523,402 
  Travel 538,844 0 538,844 
  Operating Services 3,792,800 0 3,792,800 
  Supplies 2,101,925 0 2,101,925 
Operating Expenses 6,433,569 0 6,433,569 
  Professional Services 253,549 0 253,549 
  Other Charges 85,540 0 85,540 
  Debt Services 0 0 0 
  Interagency Transfers 0 0 0 
Other Charges 339,089 0 339,089 
  General Acquisitions 348,432 0 348,432 
  Library Acquisitions 0 0 0 
  Major Repairs 14,896 0 14,896 
Acquisitions and Major Repairs 363,327 0 363,327 
Total Expenditures 46,659,387 0 46,659,387 

Expenditures by Function:
Instruction 0 0 0 
Research 21,084,184 0 21,084,184 
Public Service 16,664,462 0 16,664,462 
Academic Support (Includes Library) 1,813,120 0 1,813,120 
Academic Expenditures 39,561,766 0 39,561,766 
Student Services 0 0 0 
Institutional Support 5,081,156 0 5,081,156 
Scholarships/Fellowships 0 0 0 
Plant Operations/Maintenance 2,016,465 0 2,016,465 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 7,097,621 0 7,097,621 
Total Expenditures 46,659,387 0 46,659,387 

Actual Amount for each semi-annual period in 2014-15
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LSU AgCenter Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0 0
Restricted Fees 0 0 0
Sales and Services of Educational Activities 1,591,178 1,681,845 0
Auxiliaries 0 0 0
Endowment Income 288,562 296,794 0
Grants and Contracts 166,039 4,729,043 0
Indirect Cost Recovered 7,386,027 7,040,846 0
Gifts 5,952,486 6,810,566 0
Federal Funds 0 0 0
Hospitals 0 0 0
All Other Sources 7,705,962 10,251,799 0
TOTAL 23,090,253 30,810,893 0

Overview and Analysis of Campus Operations
We continue to evaluate all our operations to make most efficient use of resources. Without a doubt, our ability to deliver the level and range of research and educational programs needed has 
been affected by continuous budget reductions, increasing mandated costs and spending/hiring freezes. The cumulative amount of the budget reductions are staggering. We have streamlined 
programs, reorganized, made major staff reductions and implemented other cost savings measure to maximize resources. We are focused on making sure that scarce resources are allocated to 
our most critical programs, to meet core mission of improving the lives of Louisiana citizens and to provide the most we can for every dollar invested in the LSU AgCenter. With all of these efforts, 
our core programs are still in jeopardy.

No operational funds from academic areas were moved to non-academic units. Non-academic funds were moved to academic units to support graduate assistantships and the healthy 
communities initiative.
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0
Restricted Fees 0 0 0 0
Sales & Svcs of Educ. Activ's 1,591,178 478,025 387,358 1,681,845 0 0
Auxiliaries (List)

1 0 0 0 0
2 0 0 0 0
3 0 0 0 0
4 0 0 0 0
5 0 0 0 0
6 0 0 0 0
7 0 0 0 0
8 0 0 0 0
9 0 0 0 0
10 0 0 0 0
11 0 0 0 0
12 0 0 0 0
13 0 0 0 0
14 0 0 0 0
15 0 0 0 0

Endowment Income 288,562 41,567 33,335 296,794 0 0
Grants and Contracts

Federal (35,072) 2,595,447 3,134,772 (574,397) 0 0
State and Local (941,406) 9,897,029 6,164,728 2,790,895 0 0
Private 1,142,516 4,060,898 2,690,870 2,512,545 0 0

Indirect Cost Recovered 7,386,027 1,214,729 1,559,910 7,040,846 0 0
Gifts 5,952,486 1,830,573 972,493 6,810,566 0 0
Federal Funds 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0 0
Physician Practice Plans 0 0 0 0
Medicare 0 0 0 0
Medicaid 0 0 0 0
Uncompensated Care Costs 0 0 0 0
Sponsored Grants and Contracts 0 0 0 0
Sales and Services Other 0 0 0 0

All Other Sources 7,705,962 7,671,819 5,125,982 10,251,799 0 0

TOTAL 23,090,253 27,790,088 20,069,448 30,810,893 0 0 0

Report on Restricted Operations

LSU AgCenter

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

Revenues and expenditures associated with our restricted operations are progressing as planned. 
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LSU Health Sciences Center New Orleans 
Executive Summary 

FY 2014-2015 Semi-Annual Report 
 
The Fiscal Year 2014-2015 appropriation for the LSU Health Sciences Center in New Orleans 
Campus is $171,089,643.  Once again, no funding was allocated to meet the costs of unfunded 
mandates for employer contributions to retirement, health insurance and risk management 
premiums.  The cumulative impact since FY 2008-09 is over $20 million for all sources of funds. 
 
We continue to monitor and evaluate actions we took to manage funding reductions that were 
outlined in the Chancellor’s Narrative for the 2014-2015 Operating Budget: 
 

 Restoring core mission functions that we have been funding from other sources and 
reserves.  

 Managing increased employer contributions to retirement and health insurance. 
 
Our campus continues our emphasis on creating and enhancing alternative sources of funding: 
 

 LSUHSC-NO continues to seek new and/or expanded relationships with private and not-
for-profit health care entities.  

 LSUHSC-NO expects to leverage investments we are making in cardiovascular and 
genomic research to bring in additional sponsored research dollars. 

 In the past few years, we have expanded enrollment in Allied Health, Nursing and Public 
Health and hope through a capital outlay appropriation and WISE funds to expand 
enrollment in our D.D.S. program. 
 

We are very concerned about further reductions in State General Funds after the Revenue 
Estimating Conference meets this month. 
 
Unrestricted Operations 
 
Discuss significant revenues collected and expenses incurred variances in relation to the budget. 

 
 Revenues 

 
• Statutory Dedications Revenue- Are derived from tobacco taxes dedicated 

to the Louisiana Cancer Consortium for research and smoking cessation, the 
Overcollections Fund and the SELF fund for past faculty pay plans.  
Through December 31, 2014, only a small portion of the SELF and Tobacco 
Tax funds have been collected.   
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• Self-Generated Revenue- There are four major components to this means of 
financing; student tuition and fees; contracts with Louisiana Children’s 
Medical Center for LSU Interim Hospital in New Orleans, Our Lady of the 
Lake in Baton Rouge, and Lafayette General for University Medical Center 
in Lafayette; Sales and Services of Educational Departments (primarily the 
Dental Student and Resident Clinics); and other sources. 

 Most of the student tuition and fee revenues are front-loaded from 
tuition and fees collected for the late summer 2014 semester, fall 
2014 semester and for M.D. and D.D.S. students who are assessed 
tuition and fees on an annual basis. 

 The $34.7 million in revenues from the hospital contracts are 
overstated as the revenue and expenditures for patient services and 
graduate medical education at these facilities are reflected under 
restricted private grants and contracts 

 Expenditures 
 

• Expenditures are 4.2% below the same period last fiscal year.  
• Salaries- Lags well below budget due to the overstatement of hospital 

contract budgets. 
• Debt Service- One half of the required payments were made in October.  

This entry needs to be corrected in the 3rd Quarter. 
• Instruction- Lags well below budget due to the overstatement of hospital 

contract budgets. 
• Research Expenditures and Public Service Expenditures (Other Charges) - 

A significant portion of expenditures budgeted in these two functions are 
for pass-through’s to the Cancer Consortium for research and smoking 
cessation.  There has been a limited amount of collections and pass-through 
payments year to date.  This also impacts the expenditure category of Other 
Charges, where these pass through expenditures are classified.  

• Institutional Support- a number of payments such as the Legislative Audit 
and Civil Service/CPTP allocations are due in the first quarter and as a 
result, spending exceeds the norm of 50% of the annual operating budget. 

• Scholarships/Fellowships Expenditure-For the same reasons as noted in 
Self-Generated Revenue regarding tuition and fee collection, most 
scholarship/fellowship expenses occur in the first quarter.  

 
Restricted Operations 
 
Discuss significant revenues collected and expenses incurred variances in relation to the budget. 
 

 Current balances by source are adequate for cash flow and operations.   
 Restricted revenues are down 3.5% over the same time period last year 

while expenditures are up 2.0% over last year.  A good deal of the revenue 
decline is due to delays in executing contracts with our hospital partners. 
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 The quarterly report excludes projects we maintain on behalf of the HCSD 
and FEMA/ORM related activity for project worksheets and contents 
replacement.     

 Historically, there has been a significant lag between expenditures and 
revenues until the fourth quarter of the fiscal year.  This is due to a number 
of factors:  

o For cost reimbursable grants and contracts, which are the majority 
of our sponsored project universe, there is a lag of one month 
between expenditures and revenues.  For example, billing for grant 
and contract revenues in relation to December expenditures are not 
posted until January.  Catch up is not made until the final accounting 
period of June. 

o For the most part, we have concluded negotiations with our major 
hospital partners (Our Lady of the Lake, University Hospital and 
Clinics in Lafayette, and University Medical Center Management 
Corporation in New Orleans and are now able to invoice for 
services rendered.    

o As was the case with unrestricted tuition and fees, restricted student 
fees are front -loaded.  It comprises fees collected for the late 
summer 2014 semester, fall 2014 semester and for M.D. and D.D.S. 
students who are assessed tuition and fees on an annual basis.      

o During the second half of the year, we will be generating additional 
sales and services revenue from our dental clinics. 

o Some revenue sources are not posted until later in the fiscal year, 
such as interest earnings.  
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LSU Health Sciences Center-New Orleans Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 69,277,530 29,243,125 0 29,243,125 
Statutory Dedications 20,394,123 2,464,448 0 2,464,448 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 81,417,990 39,530,624 0 39,530,624 
Federal Funds 0 0 0 0 
Total Revenues 171,089,643 71,238,197 0 71,238,197

Expenditures by Object:
  Salaries 30,205,230 0 30,205,230 
  Other Compensation 719,118 0 719,118 
  Related Benefits 12,602,289 0 12,602,289 
Personal Services 43,526,637 0 43,526,637 
  Travel 53,650 0 53,650 
  Operating Services 5,522,500 0 5,522,500 
  Supplies 1,854,961 0 1,854,961 
Operating Expenses 7,431,111 0 7,431,111 
  Professional Services 388,914 0 388,914 
  Other Charges 3,724,859 0 3,724,859 
  Debt Services (13) 0 (13)
  Interagency Transfers 2,086,162 0 2,086,162 
Other Charges 6,199,922 0 6,199,922 
  General Acquisitions 218,656 0 218,656 
  Library Acquisitions 1,515,212 0 1,515,212 
  Major Repairs 19,946 0 19,946 
Acquisitions and Major Repairs 1,753,814 0 1,753,814 
Total Expenditures 58,911,484 0 58,911,484 

Expenditures by Function: 58,897,122 
Instruction 27,098,512 0 27,098,512 
Research 4,016,872 0 4,016,872 
Public Service 505,204 0 505,204 
Academic Support (Includes Library) 6,646,842 0 6,646,842 
Academic Expenditures 38,267,429 0 38,267,429 
Student Services 1,409,449 0 1,409,449 
Institutional Support 7,953,974 0 7,953,974 
Scholarships/Fellowships 2,066,234 0 2,066,234 
Plant Operations/Maintenance 9,212,071 0 9,212,071 
Hospital 0 0 0 
Transfers out of agency 2,326 0 2,326 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 20,644,055 0 20,644,055 
Total Expenditures 58,911,484 0 58,911,484 

Actual Amount for each semi-annual period in 2014-15
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LSU Health Sciences Center-New Orleans Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0 0
Restricted Fees 3,178,904 3,826,571 0
Sales and Services of Educational Activities (1,558,464) (5,233,429)
Auxiliaries 2,532,395 5,281,663 0
Endowment Income 1,369,292 1,185,950 0
Grants and Contracts 65,212,932 39,738,367 0
Indirect Cost Recovered 15,005,476 13,528,089 0
Gifts 773,452 666,546 0
Federal Funds 0 0 0
Hospitals 16,161,197 15,116,320 0
All Other Sources 5,390,393 2,956,308 0
TOTAL 108,065,577 77,066,384 0

Overview and Analysis of Campus Operations
Please see the attached executive summary.
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0 0 0
Restricted Fees 3,178,904 1,409,365 761,699 3,826,571 0 0
Sales & Svcs of Educ. Activ's (1,558,464) 120,366 3,795,331 (5,233,429) 0 0
Auxiliaries (List)

1 Bookstore (1,958,352) 3,566,381 2,284,835 (676,805) 0 0
2 Cafeteria (152,604) 562,694 437,337 (27,247) 0 0
3 Student Housing 719,971 972,534 582,348 1,110,156 0 0
4 Parking 3,119,050 803,326 331,892 3,590,483 0 0
5 HSC Stores 804,329 1,657,933 1,177,188 1,285,075 0 0

Endowment Income 1,369,292 205,359 388,701 1,185,950 0 0
Grants and Contracts

Federal 1,073,489 11,601,334 16,116,142 (3,441,319) 0 0
State and Local 14,705,655 4,109,661 6,535,178 12,280,138 0 0
Private 49,433,789 90,933,536 109,467,776 30,899,549 0 0

Indirect Cost Recovered 15,005,476 8,963,191 10,440,578 13,528,089 0 0
Gifts 773,452 523,196 630,103 666,546 0 0
Federal Funds 0 0 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0 0 0 0
Physician Practice Plans 16,161,197 3,568,852 4,613,729 15,116,320 0 0
Medicare 0 0 0 0 0 0
Medicaid 0 0 0 0 0 0
Uncompensated Care Costs 0 0 0 0 0 0
Sponsored Grants and Contracts 0 0 0 0 0 0
Sales and Services Other 0 0 0 0 0 0

All Other Sources 5,390,393 27,505 2,461,591 2,956,308 0 0

TOTAL 108,065,577 129,025,235 160,024,427 77,066,384 0 0 0

Report on Restricted Operations

LSU Health Sciences Center-New Orleans

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

Please see the attached executive summary.
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1 
 

LSUHSC-S Operating Budget 

HSC-S, EACMC, and HPLMC 

Quarterly Financial Reporting Narrative 

FY 2014-2015 as of December 31, 2014 
 

LSU Health Shreveport  

The original academic FY 2014-2015 operating budget appropriation of 

$135,829,411 has been adjusted in State General Funds Direct for ORM savings in the 

amount of $927,804.  This remaining spending authority of $134,901,607 includes 

$8,000,000 IAT which is a pass-through payment for private hospitals and is not 

available for operational costs and $65,193,182 of self-generated restricted funding 

which is related to the contracts/agreements with BRFHH, LLC.  The revenue from the 

contracts/agreements with BRFHH, LLC is being captured under sponsored projects; 

therefore, by year end, the corresponding expenditures reflected on the operating 

budget will be transferred to match the revenue sources. 

Unrestricted Revenues and Expenditures: 

Operating Budget revenue includes state general funds, statutory dedications 

(tobacco tax and self-fund), and self-generated (tuition and fees, miscellaneous, 

contracts/agreements) funding. The Operating Budget expenditures include costs 

associated with the operation of the schools, as well as costs associated with the 

hospital transition (retiree benefits and other mandated costs). 

Restricted Revenues and Expenditures: 

 The restricted sales and services revenues and expenditures primarily include 

auxiliary services, grants and contracts, and the professional practice plan.  The 

revenues from the BRFHH, LLC agreements are being recorded in the private grants 

and contracts.  The corresponding expenditures currently reflected under the 

unrestricted operations, auxiliary services, sales and services, or state and local 

contracts have not been transferred to private grants and contracts.  These transfers will 

be completed by year end.  

The hospital sales and services revenue and expenditures reflect the BRFHH, 

LLC lease payments to the State, but processed through LSUHSC-S.  The payments 

are recorded and transferred to the State Treasury.  This report also reflects the transfer 

to DHH under the IGT/IAT agreement between DHH, OPH, and Board of Supervisors.   
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2 
 

 

E.A. Conway Medical Center in Monroe 

E.A. Conway Medical Center in Monroe is no longer under state management 

and did not receive appropriated funds in FY 2014-2015 under LSUHSC-S.   

Revenues and Expenditures: 

The operations reflect expenditures associated with the hospital transition (retiree 

benefits and other mandated costs) that are being paid by LSUHSC-S. 

 

 

Huey P. Long Medical Center 

Huey P. Long Medical Center in Pineville terminated patient care services on 

June 30, 2014 and did not receive appropriated funds in FY 2014-2015 under   

LSUHSC-S.   

Revenues and Expenditures: 

The operations reflect expenditures associated with the hospital closure effective 

June 30, 2014 to include employee salaries and benefits, retiree benefits and other 

mandated costs, building maintenance, etc.   
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Appendix A
LSU Health Sciences Center Shreveport Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 36,418,254 21,630,567 0 21,630,567 
Statutory Dedications 9,049,579 3,161,793 0 3,161,793 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 8,000,000 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 81,433,774 16,148,274 0 16,148,274 
Federal Funds 0 0 0 0 
Total Revenues 134,901,607 40,940,634 0 40,940,634

Expenditures by Object:
  Salaries 32,031,566 0 32,031,566 
  Other Compensation 10,809,493 0 10,809,493 
  Related Benefits 18,026,045 0 18,026,045 
Personal Services 60,867,104 0 60,867,104 
  Travel 48,339 0 48,339 
  Operating Services 8,859,386 0 8,859,386 
  Supplies 757,434 0 757,434 
Operating Expenses 9,665,159 0 9,665,159 
  Professional Services 516,939 0 516,939 
  Other Charges 885,497 0 885,497 
  Debt Services 0 0 0 
  Interagency Transfers 4,589,272 0 4,589,272 
Other Charges 5,991,708 0 5,991,708 
  General Acquisitions 132,586 0 132,586 
  Library Acquisitions 287 0 287 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 132,873 0 132,873 
Total Expenditures 76,656,844 0 76,656,844 

Expenditures by Function:
Instruction 42,554,115 0 42,554,115 
Research 10,184,139 0 10,184,139 
Public Service 712,388 0 712,388 
Academic Support (Includes Library) 4,302,509 0 4,302,509 
Academic Expenditures 57,753,151 0 57,753,151 
Student Services 713,911 0 713,911 
Institutional Support 14,580,973 0 14,580,973 
Scholarships/Fellowships 698,317 0 698,317 
Plant Operations/Maintenance 2,910,492 0 2,910,492 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 18,903,693 0 18,903,693 
Total Expenditures 76,656,844 0 76,656,844 

Actual Amount for each semi-annual period in 2014-15
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LSU Health Sciences Center Shreveport Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations (1) 0 (35,716,210) 0
Restricted Fees 1,018,199 1,125,885 0
Sales and Services of Educational Activities 26,738,125 40,685,302 0
Auxiliaries 12,724,697 13,143,191 0
Endowment Income 15,098,850 15,190,336 0
Grants and Contracts (2) 28,501,910 49,200,054 0
Indirect Cost Recovered 8,217,671 7,597,322 0
Gifts 21,149 1,375 0
Federal Funds 0 0 0
Hospitals (3) 5,054,983 (8,125,073) 0
All Other Sources 1,048,538 160,784 0
TOTAL 98,424,122 83,262,966 0

Overview and Analysis of Campus Operations

1st and 2nd quarter fund balance:  

(1) the state appropriations adjustment reflected above represents the projected carryforward unrestricted amount; 
any additional reconciling entries will not be finalized until year end.

Private grants: (2) includes revenue from the public/private transition but the expenses have not been transferred 
from the unrestricted  operations, auxiliary services, sales and services, or state and local grants.

Hospital sales and services: (3) reflect a one time expense for the IGT IAT Agreement between  DHH, OPH, and Board 
of Supervisors.
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations (1) 0 0 35,716,210 (35,716,210) 0 0 (35,716,210)
Restricted Fees 1,018,199 251,178 143,492 1,125,885 0 0 1,125,885
Sales & Svcs of Educ. Activ's 26,738,125 46,953,385 33,006,208 40,685,302 0 0 40,685,302
Auxiliaries 

Bookstores 2,345,271 414,115 428,394 2,330,992 0 0 2,330,992
Cafeterias 3,635,267 165,654 103,598 3,697,323 0 0 3,697,323
Computer Networking 759,656 677,683 78,168 1,359,171 0 0 1,359,171
General Service Store (557,930) 407,502 488,994 (639,422) 0 0 (639,422)
Gift Shop 23,078 (73) 246 22,759 0 0 22,759
Linwood Properties 1,011,181 (2,630) 0 1,008,551 0 0 1,008,551
Microsystems (306,083) 346,670 285,652 (245,065) 0 0 (245,065)
Parking 351,295 338,813 409,529 280,579 0 0 280,579
Printing 914,234 170,937 147,842 937,329 0 0 937,329
Rental Property 686,223 102,401 28,192 760,432 0 0 760,432
Student Union 605,923 98,208 3,738 700,393 0 0 700,393
Telecommunications 3,256,582 979,597 1,306,030 2,930,149 0 0 2,930,149

Endowment Income 15,098,850 1,316,265 1,224,779 15,190,336 0 0 15,190,336
Grants and Contracts

Federal (134,041) 4,038,345 5,345,320 (1,441,016) 0 0 (1,441,016)
State and Local 1,835,253 1,050,326 7,120,382 (4,234,803) 0 0 (4,234,803)
Private (2) 26,800,698 50,654,938 22,579,763 54,875,873 0 0 54,875,873

Indirect Cost Recovered 8,217,671 1,250,183 1,870,532 7,597,322 0 0 7,597,322
Gifts 21,149 55,000 74,774 1,375 0 0 1,375
Federal Funds 0 0 0 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 (323,704) 0 (323,704) 0 0 (323,704)
Physician Practice Plans 0 0 0 0 0 0 0
Medicare 0 (978,531) 0 (978,531) 0 0 (978,531)
Medicaid 0 (641,428) 0 (641,428) 0 0 (641,428)
Uncompensated Care Costs 0 0 0 0 0 0 0
Sponsored Grants and Contracts 772,814 (33,834) 0 738,980 0 0 738,980
Sales and Services Physicians & CRNAs 0 0 0 0 0 0 0
Sales and Services Other (3) 4,282,169 11,227,724 22,430,283 (6,920,390) 0 0 (6,920,390)

All Other Sources 1,048,538 (47,128) 840,626 160,784 0 0 160,784

TOTAL 98,424,122 118,471,596 133,632,752 83,262,966 0 0 83,262,966

Report on Restricted Operations

LSU Health Sciences Center Shreveport

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

1st and 2nd quarter fund balance:  (1) the state appropriations adjustment reflected above represents  the  projected carryforward unrestricted amount; 
any additional  reconciling entries  will  not be  finalized until  year end. 

Private grants: (2) includes revenue from the public/private  transition but the expenses have  not been transferred from the unrestricted  operations, 
auxiliary services, sales and services, or state and local grants.

Hospital sales and services : (3) reflect a one time expense  for the IGT IAT Agreement DHH, OPH, and Board of Supervisors.
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Appendix A
E. A. Conway Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 0 0 0 0 
Statutory Dedications 0 0 0 0 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 0 0 0 0 
Federal Funds 0 0 0 0 
Total Revenues 0 0 0 0

Expenditures by Object:
  Salaries 0 0 0 
  Other Compensation 0 0 0 
  Related Benefits 0 0 0 
Personal Services 0 0 0 
  Travel 0 0 0 
  Operating Services 0 0 0 
  Supplies 0 0 0 
Operating Expenses 0 0 0 
  Professional Services 0 0 0 
  Other Charges 0 0 0 
  Debt Services 0 0 0 
  Interagency Transfers 0 0 0 
Other Charges 0 0 0 
  General Acquisitions 0 0 0 
  Library Acquisitions 0 0 0 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 0 0 0 
Total Expenditures 0 0 0 

Expenditures by Function:
Instruction 0 0 0 
Research 0 0 0 
Public Service 0 0 0 
Academic Support (Includes Library) 0 0 0 
Academic Expenditures 0 0 0 
Student Services 0 0 0 
Institutional Support 0 0 0 
Scholarships/Fellowships 0 0 0 
Plant Operations/Maintenance 0 0 0 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 0 0 0 
Total Expenditures 0 0 0 

Actual Amount for each semi-annual period in 2014-15
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E. A. Conway Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations (1) 0 0 0
Restricted Fees 0 0 0
Sales and Services of Educational Activities 0 0 0
Auxiliaries 0 0 0
Endowment Income 0 0 0
Grants and Contracts 0 0 0
Indirect Cost Recovered 0 0 0
Gifts 0 0 0
Federal Funds 0 0 0
Hospitals (7,451,526) (8,585,380) 0
All Other Sources 0 (1,988,944) 0
TOTAL (7,451,526) (10,574,324) 0

Overview and Analysis of Campus Operations
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations (1) 0 0 0 0 0 0 0
Restricted Fees 0 0 0 0 0 0 0
Sales & Svcs of Educ. Activ's 0 0 0 0 0 0 0
Auxiliaries 0 0 0 0 0 0 0
Endowment Income 0 0 0 0 0 0 0
Grants and Contracts

Federal 0 0 0 0 0 0 0
State and Local 0 0 0 0 0 0 0
Private 0 0 0 0 0 0 0

Indirect Cost Recovered 0 0 0 0 0 0 0
Gifts 0 0 0 0 0 0 0
Federal Funds 0 0 0 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 (356,779) 0 (356,779) 0 0 (356,779)
Physician Practice Plans 0 0 0 0 0 0 0
Medicare 0 (112,361) 0 (112,361) 0 0 (112,361)
Medicaid 0 47,462 0 47,462 0 0 47,462
Uncompensated Care Costs 0 0 0 0 0 0 0
Sponsored Grants and Contracts (18,447) 0 0 (18,447) 0 0 (18,447)
Sales and Services Physicians & CRNAs 1,728,224 (712,176) 0 1,016,048 0 0 1,016,048
Sales and Services Other (9,161,303) 0 0 (9,161,303) 0 0 (9,161,303)

All Other Sources 0 0 1,988,944 (1,988,944) 0 0 (1,988,944)

TOTAL (7,451,526) (1,133,854) 1,988,944 (10,574,324) 0 0 (10,574,324)

Report on Restricted Operations

E. A. Conway

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

The negative revenue reflects the write-offs of legacy accounts receivable associated with patient care services.  These amounts will be adjusted at year 
end close.  Any amounts due [refunds, audit recovery, etc.] will have to be covered by LSUHSCS unless other sources are identified.

The expenditures reflected above can be attributed to legacy costs associated to retired employees and ORM costs.
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Appendix A
Huey P. Long Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 0 0 0 0 
Statutory Dedications 0 0 0 0 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 0 0 0 0 
Federal Funds 0 0 0 0 
Total Revenues 0 0 0 0

Expenditures by Object:
  Salaries 0 0 0 
  Other Compensation 0 0 0 
  Related Benefits 0 0 0 
Personal Services 0 0 0 
  Travel 0 0 0 
  Operating Services 0 0 0 
  Supplies 0 0 0 
Operating Expenses 0 0 0 
  Professional Services 0 0 0 
  Other Charges 0 0 0 
  Debt Services 0 0 0 
  Interagency Transfers 0 0 0 
Other Charges 0 0 0 
  General Acquisitions 0 0 0 
  Library Acquisitions 0 0 0 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 0 0 0 
Total Expenditures 0 0 0 

Expenditures by Function:
Instruction 0 0 0 
Research 0 0 0 
Public Service 0 0 0 
Academic Support (Includes Library) 0 0 0 
Academic Expenditures 0 0 0 
Student Services 0 0 0 
Institutional Support 0 0 0 
Scholarships/Fellowships 0 0 0 
Plant Operations/Maintenance 0 0 0 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 0 0 0 
Total Expenditures 0 0 0 

Actual Amount for each semi-annual period in 2014-15
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Huey P. Long Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations (1) 0 0 0
Restricted Fees 0 0 0
Sales and Services of Educational Activities 0 0 0
Auxiliaries 0 0 0
Endowment Income 0 0 0
Grants and Contracts 0 0 0
Indirect Cost Recovered 0 0 0
Gifts 0 0 0
Federal Funds 0 0 0
Hospitals 1,977,654 64,695 0
All Other Sources 0 (3,084,774) (3,084,774)
TOTAL 1,977,654 (3,020,079) 0

Overview and Analysis of Campus Operations
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations (1) 0 0 0 0 0 0 0
Restricted Fees 0 0 0 0 0 0 0
Sales & Svcs of Educ. Activ's 0 0 0 0 0 0 0
Auxiliaries 0 0 0 0 0 0 0
Endowment Income 0 0 0 0 0 0 0
Grants and Contracts

Federal 0 0 0 0 0 0 0
State and Local 0 0 0 0 0 0 0
Private 0 0 0 0 0 0 0

Indirect Cost Recovered 0 0 0 0 0 0 0
Gifts 0 0 0 0 0 0 0
Federal Funds 0 0 0 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 (1,752,463) 0 (1,752,463) 0 0 (1,752,463)
Physician Practice Plans 0 0 0 0 0 0 0
Medicare 0 (15,298) 0 (15,298) 0 0 (15,298)
Medicaid 0 (117,356) 0 (117,356) 0 0 (117,356)
Uncompensated Care Costs 0 0 0 0 0 0 0
Sponsored Grants and Contracts 2,083,830 0 300 2,083,530 0 0 2,083,530
Sales and Services Physicians & CRNAs 2,083,477 (21,167) 0 2,062,310 0 0 2,062,310
Pharmacy 5,064,827 1,372 0 5,066,199 0 0 5,066,199
Sales and Services Other (7,254,480) 4,562 12,309 (7,262,227) 0 0 (7,262,227)

All Other Sources 0 0 3,084,774 (3,084,774) 0 0 (3,084,774)

TOTAL 1,977,654 (1,900,350) 3,097,383 (3,020,079) 0 0 (3,020,079)

Report on Restricted Operations

Huey P. Long

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

The negative revenue reflects the write-offs of legacy accounts receivable associated with patient care services.  These amounts will be adjusted at year 
end close.  Any amounts due [refunds, audit recovery, etc.] will have to be covered by LSUHSCS unless other source (s) are identified.   

The expenditures reflected above can largely be attributed to  an on going effort to closing the property, legacy costs associated to retired employees, 
and ORM costs.
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Appendix A
Louisiana State University - Shreveport Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 7,030,978 4,167,340 0 4,167,340 
Statutory Dedications 654,142 235,571 0 235,571 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 0 0 0 0 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 23,238,724 13,988,057 0 13,988,057 
Federal Funds 0 0 0 0 
Total Revenues 30,923,844 18,390,968 0 18,390,968

Expenditures by Object:
  Salaries 7,184,801 0 7,184,801 
  Other Compensation 350,711 0 350,711 
  Related Benefits 2,972,187 0 2,972,187 
Personal Services 10,507,699 0 10,507,699 
  Travel 50,177 0 50,177 
  Operating Services 1,130,131 0 1,130,131 
  Supplies 443,069 0 443,069 
Operating Expenses 1,623,377 0 1,623,377 
  Professional Services 91,103 0 91,103 
  Other Charges 2,247,128 0 2,247,128 
  Debt Services 0 0 0 
  Interagency Transfers 457,222 0 457,222 
Other Charges 2,795,453 0 2,795,453 
  General Acquisitions 67,684 0 67,684 
  Library Acquisitions 104,829 0 104,829 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 172,513 0 172,513 
Total Expenditures 15,099,042 0 15,099,042 

Expenditures by Function:
Instruction 6,606,249 0 6,606,249 
Research 2,170 0 2,170 
Public Service 0 0 0 
Academic Support (Includes Library) 1,403,682 0 1,403,682 
Academic Expenditures 8,012,101 0 8,012,101 
Student Services 937,990 0 937,990 
Institutional Support 2,418,093 0 2,418,093 
Scholarships/Fellowships 2,235,295 0 2,235,295 
Plant Operations/Maintenance 1,495,563 0 1,495,563 
Hospital 0 0 0 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 7,086,941 0 7,086,941 
Total Expenditures 15,099,042 0 15,099,042 

Actual Amount for each semi-annual period in 2014-15
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Louisiana State University - Shreveport Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0
Restricted Fees 318,583 823,394
Sales and Services of Educational Activities 0 0
Auxiliaries 843,756 873,211
Endowment Income 0 (7,964)
Grants and Contracts 946,515 1,202,377
Indirect Cost Recovered 141,022 137,036
Gifts 160,623 155,848
Federal Funds 0 2,535
Hospitals 0 0
All Other Sources 19,181 47,731
TOTAL 2,429,680 3,234,168

Overview and Analysis of Campus Operations
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0
Restricted Fees 318,583 1,556,834 1,052,023 823,394 0
Sales & Svcs of Educ. Activ's 0 0 0
Auxiliaries (List)

1 - University Center - Student Fees 0 140,741 124,319 16,422 0
2 - University Center - Self Generated 0 39,014 0 39,014 0
3 - Food Service (469,333) 130,369 172,926 (511,890) 0
4 - Bookstore 1,277,048 745,414 914,898 1,107,564 0
5 - University Court Apartments - Lease 5,531 1,000 15 6,516 0
6 - Athletics - Self Generated 30,510 29,992 19,689 40,813 0
7 - Athletics - Student Fees 653,807 479,035 174,772 0
8 0 0 0
9 0 0 0
10 0 0 0
11 0 0 0
12 0 0 0
13 0 0 0
14 0 0 0
15 0 0 0

Endowment Income 133,886 141,850 (7,964) 0
Grants and Contracts

Federal 5,486 331,988 386,182 (48,708) 0
State and Local 345,773 2,590,646 2,323,535 612,884 0
Private 595,256 794,337 751,392 638,201 0

Indirect Cost Recovered 141,022 0 3,986 137,036 0
Gifts 160,623 138,715 143,490 155,848 0
Federal Funds 2,735,967 2,733,432 2,535 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0
Physician Practice Plans 0 0 0
Medicare 0 0 0
Medicaid 0 0 0
Uncompensated Care Costs 0 0 0
Sponsored Grants and Contracts 0 0 0
Sales and Services Other 0 0 0

All Other Sources 19,181 52,016 23,466 47,731 0

TOTAL 2,429,680 10,074,726 9,270,238 3,234,168 0 0 0

Report on Restricted Operations

Louisiana State University - Shreveport

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

Food Service deficit is off-set by bookstore fund balance.
Endowments are Professorships and Chairs with funding coming from LSUS Foundation.
Federal Grants are accounts receivable, and funds should be received soon.
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 LSU HEALTH CARE SERVICES DIVISION • P. O. BOX 91308 • BATON ROUGE, LOUISIANA 70821-1308 

PHONE: 225.922.0488 • FAX: 225.922.2259 

 

 

WWW.LSUHOSPITALS.ORG 
 

 
 
TO:  Wendy Simoneaux 
 VP Finance 

 LSU System 
 

FROM:  Tanesha Morgan 
Budget Director 
LSU Health Care Services Division 
 

DATE:  January 15, 2015 
 
RE:  Semi-Annual Budget Report 

For Period Ended December 31, 2014 
 
We have compiled the Semi-Annual Budget Report for the Period Ended December 31, 2014 for the LSU 
Health Care Services Division. 
 
Major developments during this first 6 months included: 
 
Actual: 
 
Unrestricted Operations 
 – All state general fund was drawn in the first quarter. 
 – In FY15, Central Office operations was moved on budget.  Therefore, central office operations are 
being reflected in the unrestricted operating budget reports. 
 
Restricted Operations -    $552K was collected in FEMA Revenue 
                                         $926K was spent on Building Rentals 
                             $651K was spent on Operating Services 
 
 
cc:  Dr. Frank Opelka 
 Dr. Wayne Wilbright     
 Rhonda Green 
 Lanette Buie 

 

• EARL K. LONG MEDICAL CENTER - BATON ROUGE

• BOGALUSA MEDICAL CENTER – INDEPENDENCE                       

• LALLIE KEMP REGIONAL MEDICAL CENTER - INDEPENDENCE

• LEONARD J. CHABERT MEDICAL CENTER - HOUMA

• MEDICAL CENTER OF LOUISIANA - NEW ORLEANS

• UNIVERSITY MEDICAL CENTER - LAFAYETTE

• W.O. MOSS REGIONAL MEDICAL CENTER - LAKE CHARLES
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Appendix A
LSU HCSD Semi-Annual Revenues and Expenditures Executive Summary

Unrestricted Operations

Adjusted 
Operating Budget 1st & 2nd Quarter 3rd & 4th Quarter Cumulative Total

Revenues
General Fund 3,860,659 3,860,659 0 3,860,659 
Statutory Dedications 0 0 0 0 
Interim Emergency Board 0 0 0 0 
Interagency Transfers 40,589,668 17,361,650 0 17,361,650 
Interagency Transfers - Federal Stimulus 0 0 0 0 
Self Generated Revenues 81,773,639 51,212,157 0 51,212,157 
Federal Funds 4,800,336 (442,393) 0 (442,393)
Total Revenues 131,024,302 71,992,073 0 71,992,073

Expenditures by Object:
  Salaries 16,408,596 0 16,408,596 
  Other Compensation 637,391 0 637,391 
  Related Benefits 16,682,277 0 16,682,277 
Personal Services 33,728,264 0 33,728,264 
  Travel 70,568 0 70,568 
  Operating Services 8,349,840 0 8,349,840 
  Supplies 2,531,532 0 2,531,532 
Operating Expenses 10,951,940 0 10,951,940 
  Professional Services 11,874,247 0 11,874,247 
  Other Charges 1,647,563 0 1,647,563 
  Debt Services 0 0 0 
  Interagency Transfers 11,826,302 0 11,826,302 
Other Charges 13,473,865 0 13,473,865 
  General Acquisitions 302,445 0 302,445 
  Library Acquisitions 0 0 0 
  Major Repairs 0 0 0 
Acquisitions and Major Repairs 302,445 0 302,445 
Total Expenditures 70,330,762 0 70,330,762 

Expenditures by Function:
Instruction 0 0 0 
Research 0 0 0 
Public Service 0 0 0 
Academic Support (Includes Library) 0 0 0 
Academic Expenditures 0 0 0 
Student Services 0 0 0 
Institutional Support 0 0 0 
Scholarships/Fellowships 0 0 0 
Plant Operations/Maintenance 0 0 0 
Hospital 70,330,762 0 70,330,762 
Transfers out of agency 0 0 0 
Athletics 0 0 0 
Other 0 0 0 
Non-Academic Expenditures 0 0 0 
Total Expenditures 70,330,762 0 70,330,762 

Actual Amount for each semi-annual period in 2014-15
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LSU HCSD Semi-Annual Revenues and Expenditures Executive Summary
Restricted Operations

Beginning 
Acct/Fund 

Balance
1st & 2nd Quarter 

Fund Balance
3rd & 4th Quarter 

Fund Balance
State Appropriations 0 0
Restricted Fees 0 0
Sales and Services of Educational Activities 0 0
Auxiliaries 0 0
Endowment Income 0 0
Grants and Contracts 0 0
Indirect Cost Recovered 0 0
Gifts 0 0
Federal Funds 0 0
Hospitals 0 0
All Other Sources 103,248,173 90,021,797
TOTAL 103,248,173 90,021,797

Overview and Analysis of Campus Operations
– All state general fund was drawn in the first quarter.
– In FY15, Central Office operations was moved on budget.  Therefore, central office operations are being reflected in the unrestricted operating budget 

reports.
- HCSD had a prior year Medicare Pass Thru overpayment that was paid back this year.
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Semi -Annual Overview of Restricted Operations Campus:

Show Expenditures As Positive

Acct/Fund 
Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance Revenues

Expenses,  
Transfers, &  

ICR Fund Balance

Revenues
Restricted State Appropriations 0 0 0 0
Restricted Fees 0 0 0 0
Sales & Svcs of Educ. Activ's 0 0 0 0
Auxiliaries (List)
Endowment Income 0 0 0 0
Grants and Contracts

Federal 0 0 0 0
State and Local 0 0 0 0
Private 0 0 0 0

Indirect Cost Recovered 0 0 0 0
Gifts 0 0 0 0
Federal Funds 0 0 0 0
Hospitals

Hospital - Commercial/Self-Pay 0 0 0 0
Physician Practice Plans 0 0 0 0
Medicare 0 0 0 0
Medicaid 0 0 0 0
Uncompensated Care Costs 0 0 0 0
Sponsored Grants and Contracts 0 0 0 0
Sales and Services Other 0 0 0 0

All Other Sources 103,248,173 1,362,106 14,588,482 90,021,797 0 0

TOTAL 103,248,173 1,362,106 14,588,482 90,021,797 0 0 0

Report on Restricted Operations

LSU HCSD

Actual Amount for each Semi-Annual Period in FY 2014-2015
1st & 2nd Quarter 3rd & 4th Quarter

$10.8M in expenses for risk management legacy costs for closed facilities
$1.7M in FEMA reimbursable rent expenses 
$1M in in FEMA reimbursement/revenue
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RECOMMENDATION TO APPROVE 
ASSIGNMENT OF UNDIVIDED WORKING INTERESTS 

 BY PENNINGTON OIL & GAS INTERESTS, LLC  
TO TEN ASSIGNEES 

 
 

To: Members of the Board of Supervisors 
 
Date: January 30, 2015 
 
 Pursuant to Article VII, Section 8, D.2(a) of the Bylaws of the Louisiana State University Board of 
Supervisors, this matter is a “significant board matter”. 
 
 D.2(a) The assignment, lease, transfer, encumbrance or sale of land, mineral rights, rights-of-
way, servitudes, or other immovable property owned or controlled by LSU…   
 

1. Summary of the Matter 
 
 The LSU AgCenter has received a request for assignment of undivided working interest by 
Pennington Oil & Gas Interests, LLC (Assignor) to ten assignees/working interest partners:  County 
Down, LLC; T-C Oil Company, LLC; Geophysical Data Analysis, Inc.; HAEC Louisiana E&P, Inc.; 
Lakeshore Energy Louisiana II, LLC; Pardee Oil & Gas, LLC; Trend II, LLC; R.L. Zinn Et Al, Ltd.; Rollin’ 
the Dice, LLC; and Tradition Exploration, LLC. The assignments are for State Agency Lease 21229 at the 
Ben Hur Research Station. Pennington is seeking Board approval on this matter. The LSU AgCenter is 
further requesting the Board of Supervisors to authorize and empower the President at this time to 
approve the assignment of undivided working interests. 
 

2. Review of Business Plan 
 
 None 
 

3. Fiscal Impact  
 
 None 
 

4. Description of Competitive Process 
 
 None 

 
5. Review of Legal Documents 

 
 Assignment of Undivided Working Interests 
 

6. Parties of Interest  
 

• LSU Board of Supervisors 
• LSU AgCenter 
• Pennington Oil & Gas Interests, LLC 

 
7. Related Transactions 

 
 None. 
  



 
8. Conflicts of Interest 

 
 None.   
 
ATTACHMENTS 

• Letter from Vice President William B. Richardson 
• Letter from Ms. Anne Hise, Pennington Oil & Gas Interests, L.L.C. 
• Letter from Attorney Leslie Daniel, Taylor Porter 
• Exhibit A  
• Exhibit B 
• Assignments of Undivided Working Interest [Posted on Board website due to volume] 

 
 

RECOMMENDATION 
 

It is recommended that the LSU Board of Supervisors adopt the following resolution: 
 
“NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State 

University and Agricultural and Mechanical College that F. King Alexander, President of the LSU System, 
or his designee, is authorized and empowered for and on behalf of the Board of Supervisors to execute a 
consent to assignment by Pennington Oil & Gas Interests, LLC, as assignor, and County Down, LLC, et 
al., as assignees concerning Undivided Working Interests in the following described mineral lease: 

 
Lease for Oil, Gas and Other Liquid or Gaseous Materials, being State Agency Lease 
No. 21229, by and between the State Mineral and Energy Board, on behalf of Lessor, 
and Pennington Oil & Gas Interests, L.L.C., as Lessee, dated August 14, 2013 and 
recorded under ORG 043 and BNDL 12527 of the Public Records of East Baton Rouge 
Parish, Louisiana, less and except the portion lying outside the Bol M-NS RA SU 
created by Order No. 16-R of the Office of Conservation released by act dated August 
7, 2014, recorded as Original 817, Bundle 12597 of the public records of said parish.” 

	
  



Office of Vice President for Agriculture 

January 21, 2015 

Dr. F. King Alexander, LSU President and Chancellor 
LSU System 
3810 West Lakeshore Drive 
Baton Rouge, Louisiana 70808 

RE: Significant Board Matter 
Assignment of Undivided Working Interest 
State Agency Lease 21229 
LSU AgCenter Ben Hur Research Station/Firemen Training 
East Baton Rouge Parish 
Baton Rouge, Louisiana 

The LSU AgCenter has received a request from Pennington Oil & Gas Interests, L.L.C. for 
assignment of undivided working interests in State Agency Lease 21229 at the Ben Hur 
Research Station to ten assignees.: County Down, LLC; T-C Oil Company, LLC; Geophysical 
Data Analysis, Inc.; HAEC Louisiana E&P, Inc. ; Lakeshore Energy Louisiana II, LLC; Pardee Oil 
& Gas, LLC; Trend II, LLC; R.L. Zinn Et Al , Ltd .; Rollin ' the Dice, LLC; and Tradition Exploration , 
LLC 

We enclose herewith our request for approval, together with supporting documents, and request 
that this matter be placed before the Board of Supervisors at the next meeting. 

The information submitted herewith is complete and accurate and is in compliance with Article 
VII, Section 8 of the bylaws of the Board of Supervisors. 

Sincerely, 

William B. Richardson, Chancellor and 
Chalkley Family Endowed Chair 

WBR:dgf 

Attachments 

xc: Ms. Ann Coulon 
Mr. Danny Mahaffey 
Mr. Dale Frederick 

For the latest research-based information on just about anything, visit our website: www.LSUAgCenter.com 

I 0 I J. Norman Efferson Hall 
I I 0 LSU Union Square 

Baton Rouge, LA 70803-0 I 06 
(22S) 578-4161 

FAX: (225) 578-4143 

Corporate Relations 
(225) 578-4238 

FAX: (225) 578-4143 

Governmental Relations 
(225) 578-4967 

FAX: (225) 578-4143 

Accounting Services 
I 03 J. Norman Efferson Hall 

I I 0 LSU Union Square 
Baton Rouge, LA 70803-0 I 06 

(225) 5 78-4648 
FAX: (225) 578-0735 

Ag Leadersh ip 
I 02 J. Norman Efferson Hall 

I I 0 LSU Union Square 
Baton Rouge, LA 70803-0 I 06 

(225) 578-3659 
FAX: (225) 578-4225 

Communications 
128 Knapp Hall 

I I 0 LSU Union Square 
Baton Rouge, LA 70803-0 I 06 

(225-578-2263 
FAX: (225) 578-4524 

Facilities Planning 
210 J. Norman Efferson Hall 

I I 0 LSU Union Square 
Baton Rouge, LA 70803-0 I 06 

(225) 5 78-873 I 
FAX: (225) 578-7351 

Human Resource Management 
& Diversity 

I 03 J. Norman Efferson Hall 
I I 0 LSU Union Square 

Baton Rouge, LA 70803-0 I 06 
(22S) 578-2258 

FAX: (225) 578-8284 

Information Technology 
I 18 Knapp Hall 

I I 0 LSU Union Square 
Baton Rouge, LA 70803-0 I 06 

(225) 5 78-4020 
FAX: (225) 578-3629 

International Programs 
Sugar Station Building 

South Stadium Road 
110 LSU Union Square 

LSU Box I 6090 
Baton Rouge, LA 70803-0 I 06 

(225) 578-6963 
FAX: (225) 578-6775 

Sponsored Programs and 
Intellectual Property 

I 04 J. Norman Efferson Hall 
I I 0 LSU Union Square 

Baton Rouge, LA 70803-0 I 06 
(225) 578-6030 

The LSU Agricultural Center is a statewide campus of the LSU System and provides equal opportunities in programs and employment. 



PENNINGTON OIL & GAS INTERESTS, L.L.C. 

POST OFFICE Box 1083 2237 SOUTH ACADIAN THRUWAY - SUITE 601 

BATON ROUGE , LOUISI ANA 70808 BATON ROUGE, LOUIS I ANA 70821-1083 

TF. L E PHONE ( 225 ) 383- 3412 

November 19, 2014 

Leslie Ayres Daniel 
Taylor, Porter, Brooks & Phillips, LLP 
81

h Floor Chase Tower South 
451 Florida Street 
Baton Rouge, Louisiana 70801 

Re: Conditions of Assignment to Working Interests 
LSU Board of Supervisors Approval 
State Agency lease No. 21229 
University Field 

Dear Leslie, 

FAX ( 225 ) 38 1-0128 

Please find attached Conditions of Assignment executed by Pennington's ten Working 
Interest Partners in the captioned lease. Pennington has recently drilled and are completing the Board 
of Supervisor's No. 1, the unit well for the BOL M-NS A SU A in the University Field. As stated 
in the Conditions and also in the State Agency Lease, Pennington is not relieved of its obligations 
or liabilities through these Assignments. Also attached are copies of annual reports submitted by our 
Partners to the Secretary of State, both in Louisiana and Texas. A financial statement is included for 
R. L. Zinn, Ltd. 

We would appreciate your placing our request to assign on the Agenda for the next Board 
of Supervisors meeti~g. 

AWH/rg 
attachment 

Yours very truiy, 
PENNINGTON OIL & GAS INTERESTS, L.L.C. 

~~-k 
Anne Hise 



TAYLOR PORTER 
ATTORNEYS AT LAW 

Founded 1912 

November 24, 2014 

Via Hand Delivery 

Danny Mahaffey 
LSU System 
Director of Facility Planning 
109 System Building 
3 810 Lakeshore Drive 
Baton Rouge, Louisiana 70808 

Re: Pennington Oil & Gas Interests, L.L.C. --

LESLIE AYRES DANIEL 
Specwl Counsel 

(225) 381-0292 TELEPHONE 

(225) 2 J 5-8756 DIRECTFAX 

(225) 346-8049 FACSIMILE 

leslie.daniel@taylorporter.com 

RECEIVED 
NOV 2 4 2014 

PROPERlY & FACIUTIES 

Assignment of Undivided Working Interests; State Agency lease No. 21229 (University 
Field); Our File No. 0900/04007 

Dear Danny: 

Per my email to you this morning, Pennington Oil & Gas Interests, L.L.C. has asked that the 
requested Assignment of a portion of the Lease referenced above be placed on the next Board of 
Supervisors meeting docket for consideration. Accordingly, the following documents are 
enclosed for the Board's review: 

1. Assignment of Undivided Working Interests executed in multiple parts by Pennington Oil 
& Gas Interests, L.L.C., and its ten (I 0) Assignees/Working Interest Partnes; 

2. Conditions of Assignment executed by Pennington and Assignee, T-C Oil Company, 
LLC; 

3. Conditions of Assignment executed by Pennington and Assignee, County Down, LLC; 

4. Conditions of Assignment executed by Pennington and Assignee, Geophysical Data 
Analysis, Inc.; 

5. Conditions of Assignment executed by Pennington and Assignee, HAEC Louisiana E&P, 
Inc.; 

6. Conditions of Assignment executed by Pennington and Assignee, Lakeshore Energy 
Louisiana II, LLC; 

7. Conditions of Assignment executed by Pennington and Assignee, Pardee Oil & Gas, 
LLC; 

TAYLOR, PORTER, BROOKS & PHILLIPS, L.L.P. 
www.raylurportcr.com 

711746.1 

I Posr OFFICE Box 24 71 
BATON ROUGE, LoUISIANA 70821 I 8TH FLOOR CHASE TOWER SoUTH 

451 FLORIDA STREET (70801) I (225) 387-3221 TELEPHONE 

(225) 346-8049 FACSIMILE 



Danny Mahaffey 
November 24, 2014 
Page 2 

8. Conditions of Assignment executed by Pennington and Assignee, Trend II, LLC; 

9. Conditions of Assignment executed by Pennington and Assignee, R. L. Zinn Et Al, Ltd.; 

I 0. Conditions of Assignment executed by Pennington and Assignee, Rollin' the Dice, LLC; 
and, 

11. Conditions of Assignment executed by Pennington and Assignee, Tradition Exploration, 
LLC. 

Please let me know if you have any questions or concerns regarding the enclosures. 

Sincerely, 

LAD:dp 
Enclosures 

cc: Anne Hise 

711746.1 



Exhibit "A" 
Attached to Assignment of Oil, Gas and Mineral Lease by and between Pennington Oil & Gas 

Interests, LLC, assignor, and County Down, LLC, et al., assignees 

County Down, LLC 
P. 0. Box 2900 
Lake Charles, LA 70602 

Geophysical Data Analysts, Inc. 
1017 Kidder Rd. 
Carencro, LA 70520 

HAEC Louisiana E&P, Inc. 
801 Travis, Suite 1425 
Houston, TX 77002 

Tradition Exploration, LLC 
P. 0. Box 53385 
Lafayette, LA 70505 

Lakeshore Energy Louisiana II, LLC 
P. 0. Box 53385 
Lafayette, LA 70505 

Pardee Oil & Gas, LLC 
3350 Highway 6, No. 427 
Sugar Land TX, 77478 

R. L. Zinn et al, Ltd. 
3400 Bissonnet St., Ste. 250 
Houston, TX 77005 

Rollin' the Dice, LLC 
19424 South Lake Way Ave. 
Baton Rouge, LA 70810 

T-C Oil Company, LLC 
427 FM 774 
Refugio, TX 78377 

Trend II, LLC 
P. 0. Box 65206 
Baton Rouge, LA 70896 

1.00% 

1.125% 

5.00% 

4.00% 

4.00% 

3.00% 

2.50% 

1.00% 

25% 

5.00% 





STATE OF LOUISISANA 

PARISH OF EAST BATON ROUGE 

ASSIGNMENT OF UNDIVIDED WORKING INTERESTS 

Pennington Oil & Gas Interests, LLC (herein referred to as "Assignor"), for good and 
valuable consideration, receipt and sufficiency of which are hereby acknowledged, does hereby 
assign, convey, transfer and deliver to the parties identified in Exhibit "A" attached hereto and 
made a part hereof undivided working interests in the amounts shown on Exhibit "A" for each of 
said assignees in and to the oil, gas and mineral lease described in Exhibit "B" attached hereto 
and made part hereof ("Lease"). 

Assignor also assigns, conveys, transfers and delivers to Assignees a like interest in all 
equipment, personal property and fixtures located on the lands covered and affected by the Lease 
while used in connection with the Lease. If the Lease does not cover 100% of the mineral estate 
in the lands described therein, the interest conveyed herein shall be proportionately reduced. 

Assignor does hereby reserve unto itself an overriding royalty interest of .50% of 8/8 in 
and to all oil, gas and other minerals produced and saved under and by virtue of the Lease. The 
overriding royalty interest is subject to the terms and provisions of the Lease and any 
amendments or modifications. The overriding royalty interest shall bear its proportionate share 
of severance and production taxes; however, said overriding royalty interest shall bear no costs 
or expenses whatsoever, including, but not limited to drilling, development, producing, pipelines, 
facilities, operating, delay rentals and all other costs and expenses. The overriding royalty 
interest may be pooled and unitized in the same manner and under the same and identical terms, 
conditions and provisions as the Lessor's royalty may be pooled and unitized under the terms of 
the Lease. The overriding royalty interest shall be proportionately reduced if the Lease covers 
less than 100% of the mineral interest in and to the land covered and affected thereby or the 
interest of Assignor therein is less than 100% of the leasehold interest. 

The interests assigned to Assignees shall bear and be subject to, but not limited to, their 
proportionate shares of (a) royalty provided to Lessor in the Lease, (b) overriding royalty interest 
assigned in favor of John W. Walker, Jr. by Assignment of Overriding Royalty Interest dated 
February 24, 2014, effective August 31, 2013, recorded as Original 139 Bundle 12582 of the 
records of East Baton Rouge Parish, Louisiana, ( c) the overriding royalty interest reserved to 
Assignor herein, (d) the Participation Agreement effective September 1, 2013 by and among 
Pennington Operating Company, LLC, et al., as amended and ratified by and among Pennington 
Operating Company, LLC et al., and (e) Operating Agreement effective September 1, 2013 by 
and among Pennington Operating Company, LLC, operator, and Assignor, et al., non-operators, 
as amended and ratified by and among Pennington Operating Company, LLC, operator on 
November 13, 2013 and Assignor, et al., non-operators, on various dates, effective as of 
September 1, 2013, and Memorandum of Operating Agreement recorded as Original 898 Bundle 
12546 of the records of East Baton Rouge Parish. 

Assignor binds itself to warrant and forever defend title to the interests herein assigned 
against all persons whomsoever claiming the same or any part thereof by, through or under 
Assignor, but not otherwise. 

All terms and conditions hereof shall be binding upon, and inure to the benefit of, 
Assignor and Assignees, their heirs, successors and assigns and such terms and conditions shall 
be covenants running with the assigned premises. 

Assignees shall be subject to and bound by the terms, conditions, prov1s1ons and/or 
restrictions of the Lease and all contracts, agreements or any other instruments or documents 
relating to the interest being assigned herein and to which the Assignor may be bound but only 
from and after the effective date of this assignment. Assignor represents that there are no 
overriding royalties, production payments, assignments, transfers, mortgages, liens or other 
encumbrances placed thereon by it or resulting from its ownership of the Lease other than the 



overriding royalty interests assigned to John W. Walker, Jr. and reserved by Assignor identified 
above. 

This assignment is also made subject to the Act of Correction of the Lease recorded as 
Original 813 Bundle 12551 of the records of East Baton Rouge Parish, Louisiana, executed by 
and between the State Mineral and Energy Board, acting on behalf of the State of Louisiana as 
Lessor and Assignor, as Lessee. 

Assignees recognize that this Assignment is not valid until approved by the Lessor, or the 
party authorized by Lessor to act on its behalf in that circumstance, and each of Assignees binds 
and obligatesitself to make its best good faith efforts to obtain written consent of Lessor to the 
assignment of interests to it. Each of Assignees hereby accepts this assignment and agrees to 
fulfill the obligations, conditions and stipulations in said Lease and the rules and regulations of 
the State Mineral and Energy Board insofar as applicable thereto. 

In witness whereof, this instrument of assignment has been executed by Assignor and 
Assignees on the dates set forth in the acknowledgements of their respective signatures in the 
presence of the undersigned competent witnesses to be effective as of August 14 , 2013_. 

COUNTY DOWN, LLC 
Print Name _______ _ 

By ____________ _ 
Print Name _________ _ 

Print Name _______ _ 

GEOPHYSICAL DATA ANALYSTS, INC. 
Print Name _______ _ 

By ____________ _ 
Print Name _________ _ 

Print Name --------

HAEC LOUISIANA E & P, INC. 
Print Name _______ _ 

By ____________ _ 
Print Name _________ _ 

Print Name _______ _ 

TRADITION EXPLORATION, LLC 
Print Name --------

By ____________ _ 

Print Name ----------Print Name --------

LAKESHORE ENERGY II, LLC 
Print Name --------

By ____________ _ 

Print Name ----------Print Name _______ _ 



overriding royalty interests assigned to John W. Walker, Jr. and reserved by Assignor identified 
above. 

This assignment is also made subject to the Act of Correction of the Lease recorded as 
Original 813 Bundle 12551 of the records of East Baton Rouge Parish, Louisiana, executed by 
and between the State Mineral and Energy Board, acting on behalf of the State of Louisiana as 
Lessor and Assignor, as Lessee. 

Assignees recognize that this Assignment is not valid until approved by the Lessor, or the 
party authorized by Lessor to act on its behalf in that circumstance, and each of Assignees binds 
and obligatesitself to make its best good faith efforts to obtain written consent of Lessor to the 
assignment of interests to it. Each of Assignees hereby accepts this assignment and agrees to 
fulfill the obligations, conditions and stipulations in said Lease and the rules and regulations of 
the State Mineral and Energy Board insofar as applicable thereto. 

In witness whereof, this instrument of assignment has been executed by Assignor and 
Assignees on the dates set forth in the acknowledgements of their respective signatures in the 
presence of the undersigned competent witnesses to be effective as of August 1 4 , 201L_. 

PENNINGTON OIL & GAS INTERESTS, LLC 
Print Name. _______ _ 

~nvuk 
By ____________ _ 
Print Name _________ _ 

Print Name rarof Milek' 

Prin_~ ame J q__ 

~~~'t>\ 

GEOPHYSICAL DATA ANALYSTS, INC. 
Print Name _______ _ 

By ____________ _ 
Print Name ______ ___ _ 

Print Name _______ _ 

HAEC LOUISIANA E & P, INC. 
Print Name _______ _ 

By ____________ _ 

Print Name _________ _ 
Print Name _______ _ 

TRADITION EXPLORATION, LLC 
Print Name _______ _ 

By ____________ _ 

Print Name. _________ _ 
Print Name _______ _ 

LAKESHORE ENERGY II, LLC 
Print Name _______ _ 

By ____________ _ 
Print Name. _________ _ 

Print Name _______ _ 



overriding royalty interests assigned to John W. Walker, Jr. and reserved by Assignor identified 
above. 

This assignment is also made subject to the Act of Correction of the Lease recorded as 
Original 813 Bundle 12551 of the records of East Baton Rouge Parish, Louisiana, executed by 
and between the State Mineral and Energy Board, acting on behalf of the State of Louisiana as 
Lessor and Assignor, as Lessee. 

Assignees recognize that this Assignment is not valid until approved by the Lessor, or the 
party authorized by Lessor to act on its behalf in that circumstance, and each of Assignees binds 
and obligatesitself to make its best good faith efforts to obtain written consent of Lessor to the 
assignment of interests to it. Each of Assignees hereby accepts this assignment and agrees to 
fulfill the obligations, conditions and stipulations in said Lease and the rules and regulations of 
the State Mineral and Energy Board insofar as applicable thereto. 

In witness whereof, this instrument of assignment has been executed by Assignor and 
Assignees on the dates set forth in the acknowledgements of their respective signatures in the 
presence of the undersigned competent witnesses to be effective as of Angu st 14 , 201]___. 

PENNINGTON OIL & GAS INTERESTS, LLC 
Print Name _______ _ 

By ____________ _ 
Print Name _________ _ 

Print Name _______ _ 

COUNTY DOWN, LLC 
Print Name _______ _ 

Print Name _______ _ 

GEOPHYSICAL DATA ANALYSTS, INC. 

By~;~· 
Print NamefJA;,r,l/R"AIY ti. V58tF~ 

HAEC LOUISIANA E & P, INC. 
Print Name _______ _ 

By ____________ _ 
Print Name. _________ _ 

Print Name _______ _ 

TRADITION EXPLORATION, LLC 
Print Name _______ _ 

By ____________ _ 
Print Name _________ _ 

Print Name _______ _ 

LAKESHORE ENERGY II, LLC 
Print Name. _______ _ 

By ____________ _ 
Print Name _________ _ 

Print Name _______ _ 



overriding royalty interests assigned to John W. Walker, Jr. and reserved by Assignor identified 
above. 

This assignment is also made subject to the Act of Correction of the Lease recorded as 
Original 813 Bundle 12551 of the records of East Baton Rouge Parish, Louisiana, executed by 
and between the State Mineral and Energy Board, acting on behalf of the State of Louisiana as 
Lessor and Assignor, as Lessee. 

Assignees recognize that this Assignment is not valid until approved by the Lessor, or the 
party authorized by Lessor to act on its behalf in that circumstance, and each of Assignees binds 
and obligatesitself to make its best good faith efforts to obtain written consent of Lessor to the 
assignment of interests to it. Each of Assignees hereby accepts this assignment and agrees to 
fulfill the obligations, conditions and stipulations in said Lease and the rules and regulations of 
the State Mineral and Energy Board insofar as applicable thereto. 

In witness whereof, this instrument of assignment has been executed by Assignor and 
Assignees on the dates set forth in the acknowledgements of their respective signatures in the 
presence of the undersigned competent witnesses to be effective as of August 14, 201...1__. 

PENNINGTON OIL & GAS INTERESTS LLC 
Print Name _______ _ 

BY~~~~~~~~~~ 
Print Name ______ ___ _ 

Print Name _______ _ 

COUNTY DOWN, LLC 
Print Nan1e _______ _ 

By ___________ ~ 
Print Name ----------

Print Name _______ _ 

GEOPHYSICAL DATA ANALYSTS, INC. 
Print Name _______ _ 

By ____________ _ 
Print Name _________ _ 

Print Name --------

P. · nt Nam JOdi l /houHJ 

rfe~1-
By---,,__ _ _..:.-=:r"-:--------=~-~ 
Pri 

TRADITION EXPLORATION, LLC 
Print Name _______ _ 

By ____________ _ 
Print Name _________ _ 

Print Name --------

LAKESHORE ENERGY II, LLC 
Print Name _______ _ 

BY~~~~~~~~~~ 
Print Name _________ _ 

Print Name _______ _ 



overriding royalty interests assigned to John W. Walker, Jr. and reserved by Assignor identified 
above. 

This assignment is also made subject to the Act of Correction of the Lease recorded as 
Original 813 Bundle 12551 of the records of East Baton Rouge Parish, Louisiana, executed by 
and between the State Mineral and Energy Board, acting on behalf of the State of Louisiana as 
Lessor and Assignor, as Lessee. 

Assignees recognize that this Assignment is not valid until approved by the Lessor, or the 
party authorized by Lessor to act on its behalf in that circumstance, and each of Assignees binds 
and obligatesitself to make its best good faith efforts to obtain written consent of Lessor to the 
assignment of interests to it. Each of Assignees hereby accepts this assignment and agrees to 
fulfill the obligations, conditions and stipulations in said Lease and the rules and regulations of 
the State Mineral and Energy Board insofar as applicable thereto. 

In witness whereof, this instrument of assignment has been executed by Assignor and 
Assignees on the dates set forth in the acknowledgements of their respective signatures in the 
presence of the undersigned competent witnesses to be effective as of August 14, 201_1__. 

Print Name --------

Print Name --------

Print Name. _______ _ 

Print Name _______ _ 

Print Name. _______ _ 

Print Name --------

Print Name _______ _ 

Print Name --------

Print Name --------

Print Name _______ _ 

PENNINGTON OIL & GAS INTERESTS, LLC 

By ____________ _ 
Print Name _ _ _ _ _____ _ 

COUNTY DOWN, LLC 

By ____________ _ 
Print Name _________ _ 

GEOPHYSICAL DATA ANALYSTS, INC. 

By~~~~~~~~~~-
Print Name _________ _ 

HAEC LOUISIANA E & P, INC. 

By ____________ _ 
Print Name _________ _ 

l I(. 

!hcr1cj1nJ 
LAKESHORE ENERGY II, LLC 

By~~~~~~~~~~ 
Print Name ----------



overriding royalty interests assigned to John W. Walker, Jr. and reserved by Assignor identified 
above. 

This assignment is also made subject to the Act of Correction of the Lease recorded as 
Original 813 Bundle 12551 of the records of East Baton Rouge Parish, Louisiana, executed by 
and between the State Mineral and Energy Board, acting on behalf of the State of Louisiana as 
Lessor and Assignor, as Lessee. 

Assignees recognize that this Assignment is not valid until approved by the Lessor, or the 
party authorized by Lessor to act on its behalf in that circumstance, and each of Assignees binds 
and obligatesitself to make its best good faith efforts to obtain written consent of Lessor to the 
assignment of interests to it. Each of Assignees hereby accepts this assignment and agrees to 
fulfill the obligations, conditions and stipulations in said Lease and the rules and regulations of 
the State Mineral and Energy Board insofar as applicable thereto. 

In witness whereof, this instrument of assignment has been executed by Assignor and 
Assignees on the dates set forth in the acknowledgements of their respective signatures in the 
presence of the undersigned competent witnesses to be effective as of August 14, 201..J_. 

Print Name --------

Print Name _______ _ 

Print Name _______ _ 

Print Name --------

Print Name _______ _ 

Print Name _______ _ 

Print Name _______ _ 

Print Name --------

Print Name _______ _ 

Print Name _______ _ 

,ti<::__ 
'). ( .t .[or 

PrintaillfaEl1SSA HARDIN 

PENNINGTON OIL & GAS INTERESTS, LLC 

By ____________ _ 
Print Name _ ________ _ 

COUNTY DOWN, LLC 

By ____________ _ 
Print Name _________ _ 

GEOPHYSICAL DATA ANALYSTS, INC. 

By ____________ _ 
Print Name _________ _ 

HAEC LOUISIANA E & P, INC. 

By ____________ _ 
Print Name _________ _ 

TRADITION EXPLORATION, LLC 

BY~~~~~~~~~~~ 
Print Name ----------



#~e PARDEE OIL & GAS, LLC 
Print Name9t...c\v\GL \L+\hc<. 

~~ By/,{_}.l{I.,_ 0.m-
PrintName £(/tLLt,f ~::z:9111cs S~.V./? 

Print Name l\\\ggrl..-T- .kn\-\ 

R.L. ZINN ET AL, LTD. 
Print Name ______ _ 

By _________ ~ 
Print Name ________ _ 

Print Name ______ _ 

ROLLIN' THE DICE, LLC 
Print Name. ______ _ 

By _________ ~ 
Print Name. ________ _ 

Print Name ______ _ 

T-C OIL COMPANY, LLC 
Print Name. ______ _ 

By _________ ~ 

Print Name ---------
Print Name ______ _ 

TREND II, LLC 
Print Name ______ _ 

By ___________ _ 
Print Name ________ _ 

Print Name ______ _ 

STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of PENNINGTON OIL & GAS INTERESTS, LLC 
and that said instrument was signed on behalf of said limited liability company by authority of its 
membership and said acknowledged said instrument to be the free act 
and deed of said limited liability company. 

NOTARY PUBLIC 
Print Name ----------
Bar Roll No./Notary Public No. ___ _ 



PARDEE OIL & GAS, LLC 
Print Name _______ _ 

By ____________ _ 

Print Name ----------
Print Name _______ _ 

DJ P~ R.L. ZINN ET AL, LTD. 
PrintName Dr, .,,-P\ f .. ,, l. 

t~(U~~ .e -~&-Q "-) 
By 
Print Name.~=~=---=::..:.._=OF=---

:J. L-n.-n 

Print Name r'"'Vo,r11'l'l j L11J1·c~ f v\ 

ROLLIN' THE DICE, LLC 
Print Name _______ _ 

By _________ ~ 

Print Name ----------
Print Name. _______ _ 

T-C OIL COMPANY, LLC 
Print Name. _______ _ 

By _________ ~ 
Print Name _________ _ 

Print Name. _______ _ 

TREND II, LLC 
Print Name. _______ _ 

By ____________ _ 

Print Name ----------
Print Name _______ _ 

STATE OF ______ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of PENNINGTON OIL & GAS INTERESTS, LLC 
and that said instrument was signed on behalf of said limited liability company by authority of its 
membership and said acknowledged said instrument to be the free act 
and deed of said limited liability company. 

NOTARY PUBLIC 
Print Name 

----------~ 

Bar Roll No./Notary Public No. ___ _ 



PARDEE OIL & GAS, LLC 
Print Name ______ _ 

By ___________ _ 
Print Name ________ _ 

Print Name ______ _ 

R.L. ZINN ET AL, LTD. 
Print Name ______ _ 

By ___________ _ 

Print Name ________ _ 
Print Name ______ _ 

T-C OIL COMPANY, LLC 
Print Name ------- By ___________ _ 

Print Name ________ _ 
Print Name ______ _ 

TREND II, LLC 
Print Name ______ _ 

By ___________ _ 

Print Name ________ _ 
Print Name ______ _ 

STATE OF f:Jt. -------

COUNTY IP ARISH O~lJ J?::, ..... b E-()1--\A . 

On this~ day ~ , 2014, before me personally appeared 
--------------~-'~personally known, who, being by me duly sworn, 
did say that he is the of PENNINGTON OIL & GAS INTERESTS, LLC 
and that said instrume!}t was signed on behalf of said limited liability company by authority of its 
membersh~f s=~~id acknowledged said instrument to be the free act 
and deed o/ _1mited liability company. 

NOTARY PUBLIC 
Print Name _________ _ 
Bar Roll No./Notary Public No. ___ _ 



PARDEE OIL & GAS, LLC 
Print Name ______ _ 

By ___________ _ 
Print Name ________ _ 

Print Name ______ _ 

R.L. ZINN ET AL, LTD. 
Print Name ______ _ 

By ___________ _ 

Print Name ________ _ 
Print Name ______ _ 

ROLLIN' THE DICE, LLC 
Print Name ______ _ 

By ___________ _ 

Print Name ---------
Print Name. ______ _ 

T-C OIL COMPANY, LLC 
Print Name Si\Nf.?f\l <torr®J 

0:-~\.}Slccf\.i<..!l By ~5.~c · -
Print Name 6frl-1 '2 - r,mt)) .~~ 

TREND 11, LLC 
Print Name ______ _ 

By ___________ _ 

Print Name ________ _ 
Print Name ______ _ 

STATE OF ______ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
_____________ , to me personally known, who, being by me duly sworn, 
did say that he is the of PENNINGTON OIL & GAS INTERESTS, LLC 
and that said instrument was signed on behalf of said limited liability company by authority of its 
membership and said acknowledged said instrument to be the free act 
and deed of said limited liability company. 

NOTARY PUBLIC 
Print Name ----------
Bar Roll No./Notary Public No. ___ _ 



PARDEE OIL & GAS, LLC 
Print Name -------

By _________ ~ 

Print Name ---------
Print Name ______ _ 

R.L. ZINN ET AL, LTD. 
Print Name ______ _ 

By ___________ _ 

Print Name ________ _ 
Print Name ______ _ 

ROLLIN' THE DICE, LLC 
Print Name ______ _ 

By ___________ _ 
Print Name ________ _ 

Print Name ______ _ 

T-C OIL COMPANY, LLC 
Print Name ______ _ 

By _________ ~ 
Print Name ________ _ 

Print Name ______ _ 

TREND II, LLC 

By~ tb~'lr2 
Print Name/~ Att+U.t-l tflitJl StE "ii!. 

Print Name S\~ \.let~ 

ST A TE OF ~I-'-------

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of PENNINGTON OIL & GAS INTERESTS, LLC 
and that said instrument was signed on behalf of said limited liability company by authority of its 
membership and said acknowledged said instrument to be the free act 
and deed of said limited liability company. 

NOTARY PUBLIC 
Print Name ----------
Bar Roll No./Notary Public No. ___ _ 



PARDEE OIL & GAS, LLC 
Print Name ______ _ 

By ___________ ~ 
Print Name ________ _ 

Print Name ______ _ 

R.L. ZINN ET AL, LTD. 
Print Name ______ _ 

By ___________ ~ 
Print Name. ________ _ 

Print Name ______ _ 

ROLLIN' THE DICE, LLC 
Print Name. ______ _ 

By ___________ ~ 
Print Name. ________ _ 

Print Name ______ _ 

T-C OIL COMPANY, LLC 
Print Name. ______ _ 

By ___________ ~ 
Print Name ________ _ 

Print Name. ______ _ 

TREND II, LLC 
Print Name ______ _ 

By ___________ ~ 
Print Name ________ _ 

Print Name ______ _ 

STATEOF Lfl -------

COUNTY IP ARISH OF G1t.s-1"$m0~ Ko vy'G 

Jcn this J."1ctay of Av~ , 2014, before me personally appeared 
lJ1 ( l ' A-M. Y D~ ~' /.)..5 , to me personally known, who, being by me duly sworn, 
did say that he is the If ltG ~ PIGE'S 1 DGPr of PENNINGTON OIL & GAS INTERESTS, LLC 
and that said instrument was signed o?

1
behalf of said limited liability company by authority of its 

membership and said //I /ti t1()0 acknowledged said instrument to be the free act 
and deed of said limited liability comp 



STATE OF lt>u ,- 5 ; a YI()._ 

J"l<h ~/PARISH OF tb. l tcibf ClA--

STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of TRADITION EXPLORATION, LLC and that 
said instrument was signed on behalf of said limited liability company by authority of its 
membership and said acknowledged said instrument to be the free act 
and deed of said limited liability company. 

STATE OF ______ _ 

COUNTY/PARISH OF _____ _ 

NOTARY PUBLIC 
Print Name ----------
Bar Roll No./Notary Public No. ___ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of LAKESHORE ENERGY II, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name _________ _ 
Bar Roll No./Notary Public No. ___ _ 



STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of TREND II, LLC and that said instrument was 
signed on behalf of said limited liability company by authority of its membership and said 
_________ acknowledged said instrument to be the free act and deed of said limited 
liability company. 

sT A TE oF Lou 1s(c1/fla_ 

COUNTY/PARISH OF ba&.«~{~ 

NOTARY PUBLIC 
Print Name -----------
Bar Roll No./Notary Public No. ___ _ 

On this J/ lill- day of fru§t6f , 2014, before me appeared 
AumPA/t ii. W5-8.t:'£ , to me personally knowA:who, being by me duly sworn, did say that he 

is the fl~.C$$J:°H7 of GEOPHYSICAL DATA ANALYSTS, INC. and that 
the foregoing instrument was signed on behalf of said corporation by authority of its Board of 
Directors, and said JlAIUt?A/Y r/. Jt/~<26"2 acknowledged said instrument to be the free act 
and deed of said corporation. 

A AW. IANl)Ol 
Notary Public 

State of Lou1s1ana 
Vermilion Parish 

Notary ID# 054649 
My Comm1ss1on is for Life 

STATE OF ________ _ 

NOTARY PUBLIC 
Print Name 'lc'rh<nu tu .'$::u,1d<Z 
Bar Roll No./Notary Public No. O;/f(p1Cj 

COUNTY/PARISH OF _ _ _____ _ 

On this __ day of , 2014, before me appeared 
_________ , to me personally known, who, being by me duly sworn, did say that he 
is the of HAEC LOUISIANA E & P, INC. and that the foregoing 
instrument was signed on behalf of said corporation by authority of its Board of Directors, and 
said acknowledged said instrument to be the free act and deed of 
said corporation. 

NOTARY PUBLIC 
Print Name __________ _ 
Bar Roll No./Notary Public No. ___ _ 



STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of TREND II, LLC and that said instrument was 
signed on behalf of said limited liability company by authority of its membership and said 
________ acknowledged said instrument to be the free act and deed of said limited 
liability company. 

NOTARY PUBLIC 
Print Name _________ _ 
Bar Roll No./Notary Public No. ___ _ 

STATE OF _ ______ _ 

COUNTY/PARISH OF _______ _ 

On this __ day of , 2014, before me appeared 
________ , to me personally known, who, being by me duly sworn, did say that he 
is the of GEOPHYSICAL DATA ANALYSTS, INC. and that 
the foregoing instrument was signed on behalf of said corporation by authority of its Board of 
Directors, and said acknowledged said instrument to be the free act 
and deed of said corporation. 

STATE OF Je..Xt\-:~ 

COUNTY/PARISH OF H 812J(._\ s 

e MIQIELLE LYNN STOJANK 
NOTARY PUBLIC 

State of Texas 
Comm. Exp. 03/05f.!016 

NOTARY PUBLIC 
Print Name. _________ _ 
Bar Roll No./Notary Public No. ___ _ 



STATE OF ______ _ 

COUNTY/PARISH OF ____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of COUNTY DOWN, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name __________ _ 
Bar Roll No./Notary Public No. ___ _ 

STATE OF J... ~ v l.S I A-1111\-

COUNTY/PARISH OF L.Bt=-R 'ttEtf/3 
I 

On this ~G. day of ft U (',. o~ f" , 2014, before me personally appeared 
'R.tt.Jf~I\ D w Hts£ , to me personally known, who, being by me duly sworn, 
did say that he is theMH111a1w~ 1111trnd1Lrz.. of TRADITION EXPLORATION, LLC and that 
said instrument was signed on behalf of said limited liability company by authority of its 
membership and said (./ £ acknowledged said instrument to be the free act 
and deed of said limited liability company. 

~~--
Print Name __________ _ 
Bar Roll No./Notary Public No. ___ _ 

STATE OF ______ _ 

COUNTY/PARISH OF _____ _ 

WHITNEY S. ROMERO 
Notary Public ID 60495 

State of Louisiana 
My Commission is FOf Life 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of LAKESHORE ENERGY II, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name __________ _ 
Bar Roll No./Notary Public No. ___ _ 



STATE OF ______ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of COUNTY DOWN, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name _________ _ 
Bar Roll No./Notary Public No. ___ _ 

STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of TRADITION EXPLORATION, LLC and that 
said instrument was signed on behalf of said limited liability company by authority of its 
membership and said acknowledged said instrument to be the free act 
and deed of said limited liability company. 

NOTARY PUBLIC 
Print Name ----------
Bar Roll No./Notary Public No. ___ _ 

STATE OF kQ u I $1 /W/t 

COUNTY/PARISH OFk/lf?4YkrTE 

On this 2b__ day of A Ut u S t , 2014, before me personally appeared « JCJ+A~ 0 W /./ 1.Slf!" , to me personally known, who, being by me duly sworn, 
did say that he is theMG..,04/2 ~ Alllttd ~fl. of LAKESHORE ENERGY II, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said lfE acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name _________ _ 
Bar Roll No./Notary Public No. ___ _ 

WHITNEY S. ROMERO 
Notary Public ID 60495 

State of Louisiana 
My Commission is For Life 



STATE OF ~~~·~lf-~->~--­

COUNTY/PARISH OF /:-cii,;r ~ ~ 

On this __L day of ¥~ m b.<..rt. , 2014, before me personally appeared 
lo\. \h.CUV\. ~ :S-c..L\1\4 S , to me personally known, who, being by me duly sworn, 
did say that he is the S\C- V · \::> of PARDEE OIL & GAS, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said W\ \ \, 0 m t). SCU'"¥-<.-'> acknowledged said instrument to be the free act and deed of 
said limited liability company. 

~{J~~ 
MONICA P. MOELLERING 
Notary Public, State of Texas 

My Commission Expires 
October 12, 2014 

STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

NOTARY PUBLIC 
Print Name t9~ \. ~.(__. P · K.o<-l \. c:r \ v"\ j 
Bar Roll No./Notary Public No. -----

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of ROLLIN' THE DICE, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name __________ _ 
Bar Roll No./Notary Public No. __ _ 

STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the . of T-C OIL COMPANY, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name __________ _ 
Bar Roll No./Notary Public No. ___ _ 



STATE OF __ T.....,E....,XA......._S ____ _ 

COUNTY/PARISHOF __ HARR __ IS ____ _ 

On this t!.2L__ day of September , 2014, before me appeared 
Robert L. Zinn

1 
, to me personally known, who, being by me duly sworn, did say 

that he is the M~~~~r~I Partner ofR.L. ZINN ET AL, LTD., a partnership,and that the 
foregoing instrument was signed on behalf of said partnership by authority conferred under the 
articles of partnership, and acknowledged said instrument to be the free act and deed of said 
partnership. 

CHARLOITE TOOLE WALKER 
Notary Public, State of Texas 

My Commission Expires 12111114 

NOTARY PU:l3LI 
Print Name Chttrlo · e 
Bar Roll No./Notary Public No. ___ _ 



STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of PARDEE OIL & GAS, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name -----------
Bar Roll No./Notary Public No. ___ _ 

STATEOF Ll•t~ 

COUNTY/PARISH OF £ &t~Lir-

On this .;).,\ day of a.l~ , 2014, before me personally appeared 
~~~..:::L..LW...:~---'-' ......... L-1<'1------' to me personally known, who, being by me duly sworn, 
did say that he is the ·n . ~ of ROLLIN' THE DICE, LLC and that said 
instrument was signed o behalf of said limited liability company by authority of its membership 
and said _________ acknowledged said instrument to be the free act and deed of 

said limited liability company. c-\ ~ 
.. -~--- ~~~0-T.A-Rl~Y-D:-l-:-:-JC~~~~ 

STATE OF 

. ' .. •. ,( . , . ,\· - ·. 

-------

COUNTY/PARISH OF _____ _ 

Print Name Ol5J1J."'\nal!V. ~.noon;., Notary No. 68583 

Bar Roll No./Notary Public No. ___ _ 
"Commissioned for L1f8' 

1'HIS UOCUMENT NOT 
PREPARED BY 

THE UNDERS1GNED NOTARY 
ATIEST!NG T~) ~-: 'GN<\T! ' f1 ~ ';, 'NL • 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of T-C OIL COMPANY, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name -----------
Bar Roll No./Notary Public No. ___ _ 



STATE OF _____ _ 

COUNTY/PARISH OF _____ _ 

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of PARDEE OIL & GAS, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

NOTARY PUBLIC 
Print Name __________ _ 
Bar Roll No./Notary Public No. ___ _ 

STATE OF ______ _ 

COUNTY/PARISH OF -------

On this __ day of , 2014, before me personally appeared 
______________ , to me personally known, who, being by me duly sworn, 
did say that he is the of ROLLIN' THE DICE, LLC and that said 
instrument was signed on behalf of said limited liability company by authority of its membership 
and said acknowledged said instrument to be the free act and deed of 
said limited liability company. 

STATE oP----_\_1?1f\S_· ~--­
COUNTY/PARISH o~vf\\6-.,\0 

' 

NOTARY PUBLIC 
Print Name __________ _ 
Bar Roll No./Notary Public No. ___ _ 

9P. this~day of ·h.~::A- , 2014, before me personally appeared 
( )· L\r\, 5 , to e personally known, who, being by me duly sworn, 

did say that he is the 00 of T-C OIL COMPANY, LLC and that said 
instrume~ signeC on .behalf of said limited liability company by authority of its membership 
and said 0--\ <). h .\Afe~cknowledged said instrument to be the free act and deed of 

' said limited liability company. 

~Xitffu~ 
r~5it·iii\~r\\. MEGAN LYNN HAYNES 
!*~ }*} MY COMMISSION EXPIRES 
-~. '.:!" ~~,,,, ... ,;.,. •• ~ January 14 2017 

#1l11W.1•~' I 

Print Name M1=8i." n +tzu__1nef 
Bar Roll No.INotQ)T PublicNlf. ___ _ 



STATE OF Let.\':? IAo\JA 

COUNTY/PARISH OF f;AST o;<tTb.ill rz~ 1..u,.i 

On this 2di.. day of !ftu1 H5 I , 2014, before me personally appeared 
· 1-k.nw..nb /lto~c.x" 1 ·m , lO me personally known, who, being by me duly sworn, 
did say that he is the Ma.""'~'1 of TREND II, LLC and that said instrument was 
signed on behalf of said limited liability company by authority of its membership and said 
1&11.a.1.., 1'f,'t~, III acknowledged said instru to be the free act and deed of said limited 
liability company. 

NOT P BLIC 
Print Name W1 l/,·&1 .. a-. t-1,,J~ k_.·"'> 
Bar Roll No./Notary Public~o. ta 5 ~f\ 

COUNTY/PARISH OF ________ _ 

On this __ day of , 2014, before me appeared 
_________ , to me personally known, who, being by me duly sworn, did say that he 
is the __________ of GEOPHYSICAL DATA ANALYSTS, INC. and that 
the foregoing instrument was signed on behalf of said corporation by authority of its Board of 
Directors, and said acknowledged said instrument to be the free act 
and deed of said corporation. 

STATE OF ________ _ 

NOTARY PUBLIC 
Print Name 

----------~ 

Bar Roll No./Notary Public No. ___ _ 

COUNTY/PARISH OF _______ _ 

On this __ day of , 2014, before me appeared 
_________ ,to me personally known, who, being by me duly sworn, did say that he 
is the of HAEC LOUISIANA E & P, INC. and that the foregoing 
instrument was signed on behalf of said corporation by authority of its Board of Directors, and 
said acknowledged said instrument to be the free act and deed of 
said corporation. 

NOTARY PUBLIC 
Print Name 

----------~ 

Bar Roll No./Notary Public No. ___ _ 



Corporations Section 
P.0.Box 13697 
Austin. Texas 78711-3697 

Nandita Berry 
Secretary of State 

Office of the Secretary of State 

Certificate of Fact 

The undersigned, as Secretary of State of Texas, does hereby certify that the document, Certificate of 
Formation for T-C Oil Company, LLC (file number 801507093), a Domestic Limited Liability 
Company (LLC), was filed in this office on November 14, 2011. 

It is further certified that the entity status in Texas is in existence. 

It is further certified that our records indicate BLAND PROCTOR as the designated registered agent for 
the above named entity and the designated registered office for said entity is as follows: 

20 I E. SANTA ROSA STREET 

VICTORIA, TX - 77901 USA 

In testimony whereof, I have hereunto signed my name 
officially and caused to be impressed hereon the Seal of 
State at my office in Austin, Texas on October 07, 2014. 

Nandita Berry 
Secretary of State 

Come visit us on the interne1 at hltp://www.sos.state.tx.us1 
Phone: (512) 463-5555 
Prepared by: SOS-WEB 

Fax: (512) 463-5709 Dial: 7-1-1 for Relay Services 
TTD : 10268 Document: 571592770018 

I 



.-

CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor'') has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor''), which assignment conveys an 

undivided 25.000% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to T-C Oil Company, LLC, a /...!M\11?0 t.1MlL.l'i'1 toMffrN\j 

in f~f.kS (hereinafter "Assignee"). 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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IN WITNESS WHEREOF, this instrument is executed this 

S~er,2014. 

day of 

o~~e~ 

WITNESSES: ASSIGNOR: 

OIL & GAS INTERESTS, LLC 

~A, AA~,, By: &a..£...J~~~.L....#-~~~--
Name: William . H 

Printed Name: \:i.nn-eJ \-\\,s-e ) Title: Vice-Presi 

~l{u.M ~dJM 
Printed Name: ~~fA\ &M<Ae.A,V\ 

WITNESSES: 

Printed Name: 4''ff\Jel-l ~~oTTeN 

CA\!1r-~ 
Printed Name: l\'\~LiYl~ -(tv:\ 

ASSIGNEE: 

T-C OIL COMPANY, LLC 

By: ~S.~ 
Name:~ 5. C\'\\ LO~IC'SS 
Title: t-OO 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: -------

704324.1 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: ___________ _ 

Name: ----------
Tit 1 e: President of Louisiana State 

University System 

Page 2 of 4 



STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this /q& day of NovemW , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

TEY.AS 

STATE OF lp\MA 
PARISH OF -- ·-ti1 lO 
COUNTY 

§ 
§ 

On this C\~ day of \)~)ro~e< , 2014, befor me the undersi ned Notary 
Public in and for the Parish and State aforesaid, appeared ' . '\v. s to me 
personally known, who by me being duly sworn, did s y, that he is the 

C,CO ofT-C Oil Company, LLC, a \ ~ fl\\\eA \ 1ub, \\ \.:\~~ 
and as such he is duly authorized to execute the above and foregoing instrum'ent on \ 
behalf of T-C Oil Company, LLC and that the above and foregoing instrument was signed 
on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

704324.1 

IN WITNESS WHEREOF, I here 

AMY l VILLAREAL 
My commission Expires 

December 15, 2017 

Page 3 of4 



. ' . 

ST ATE OF LOUISIANA § 

PARISH OF § 

Before me, the undersigned authority, personally came and appeared 
___________________ , who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4 of 4 
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Commercial - Search 
' 

Tom Schedler 

Secretary of State 

State of 
Louisiana 
Secretary of 
State 

Name Type 

COUNlY DOWN, L.L.C. Limited Liability Company 

Business: 

Charter Number: 

Registration Date: 

State Of Origin: 

Domicile Address 

COUNlY DOWN, L.L.C. 

34970321K 

7/31/2000 

4896 PINE VALLEY WAY 

LAKE CHARLES, LA 70605 

Mailing Address 

Status 
Status: 

C/O ROBERT S. DAMPF 

P. 0. BOX 2900 

LAKE CHARLES, LA 70602 

Active 

Annual Report Status: In Good Standing 

7/31/2000 

7/10/2014 

File Date: 

Last Report Filed: 

Type: Limited Liability Company 

Registered Agent( s) 
Agent: ROBERT SAMUEL DAMPF 

Address 1: C/O STOCKWELL, SIEVERT, ET AL 

Address 2: ONE LAKESIDE PLAZA, 4TH FL. 

City, State, Zip: LAKE CHARLES, LA 70601 

Appointment 
Date: 

Officer(s) 
Officer: 

Title: 

Address 1: 

City, State, Zip: 

Officer: 

Title: 

Address 1: 
City, State, Zip: 

7/31/2000 

ROBERT SAMUEL DAMPF 

Manager, Member 

4896 PINE VALLEY WAY 

LAKE CHARLES, LA 70605 

COURTNEY L. DAMPF 

Member 

4896 PINE VALLEY WAY 

LAKE CHARLES, LA 70605 

Amendments on File 
No Amendments on file 

Print 

Page 1of1 

COMMERCIAL DIVISION 
225.925.4704 

Fax Numbers 
225.932.5317 {Admin. Services) 

225.932.5314 (Corporations) 
225.932.5318 (UCC) 

City 

LAKE CHARLES 

Status 

Active 

Additional Officers: No 

http://coraweb.sos.la.gov/commercialsearch/CommercialSearchDetails _ Print.aspx?Charter... 1017/2014 



' .. 

CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor") has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor"), which assignment conveys an 

undivided 1.000% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to County Down, LLC, a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignee"). 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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-.. 

""' IN WITNESS WHEREOF, this instrument is executed this '2,.q day of 

September, 2014. 

WITNESSES: ASSIGNOR: 

PENNINGTON OIL & GAS INTERESTS, LLC 

Printed Name: B l'r\e.,.. \=-\ \.0

Se,....; 

~k{µM tMMUJA 
Printed Name: ~cit\ UJ 6QAt;ltJM. 

WITNESSES: ASSIGNEE: 

COUNTY DOWN, LLC 

~ !tL;~-~~~!rMpf 
Printed Name:frt".J/f- 't/rq Title: (Y\~ sf./V"' 
~~· 
Printed Name: Kn't~i & m.t.U{ 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: -------

704324.1 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: ----------­
Name: -----------
Tit I e: President of Louisiana State 

University System 
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~. 

STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this /1'!!! day of November , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

STATE OF LOUISIANA 
PARISH OF C_Q~C.((.$ '1 C..ll • 

§ 
§ 

On this 2. Cl day of Se.¢m'o e.r, 2014, before me the undersigne Notary 
Public in and for the Parish and State aforesaid, appeared S, to me 
personally known, who by me being duly sworn, did say, that he is the 

cl\ Q n.<i bif of County Down, a Louisiana Limited Liability 
Corporation, and as such he is duly authorized to execute the above and foregoing 
instrument on behalf of County Down, LLC and that the above and foregoing instrument 
was signed on behalf of said corporation by the authority of its Board of Directors, and 
the said Appearer acknowledged said instrument to be the free act and deed of said 
corporation. 

704324.1 

Notary Public OiO..t\~ A<f.tr~f\ 
-=tf.ool31S 
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STATE OF LOUISIANA § 

PARISH OF _______ _ § 

Before me, the undersigned authority, personally came and appeared 
___________________ , who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4of4 
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Commercial - Search 

Name 

Tom Schedler 

Secretary of State 

State of 
Louisiana 
Secretary of 
State 

Type 

Page 1of1 

COMMERCIAL DIVISION 
225.925.4704 

Fax Numbers 
225.932.5317 (Admin. Services) 

225.932.5314 (Corporations) 
225.932.5318 (UCC) 

City Status 

GEOPHYSICAL DATA ANALYSIS, INCORPORATED Business Corporation CARENCRO Active 

Business: 

Charter Number: 

GEOPHYSICAL DATA ANALYSIS, INCORPORATED 

34434106D 

Registration Date: 5/6/1993 

State Of Origin: 

Domicile Address 

1017 KIDDER RD. 

CARENCRO, LA 70520 

Mailing Address 

C/O ANTHONY JOHN WEBER 

1017 KIDDER RD. 

CARENCRO, LA 70520 

Status 
Status: Active 

Annual Report Status: In Good Standing 

File Date: 5/6/1993 

Last Report Filed: 4/9/2014 

Type: Business Corporation 

Registered Agent(s) 
Agent: 

Address 1: 

ANTHONY JOHN WEBER 

1017 KIDDER RD. 

City, State, Zip: CARENCRO, LA 70520 

Appointment 
Date: 

Officer(s) 
Officer: 

Title: 

Address 1: 

City, State, Zip: 

Officer: 

Title: 

Address 1: 

City, State, Zip: 

5/6/1993 

ANTHONY JOHN WEBER 

President, Director 

1017 KIDDER RD. 

CARENCRO, LA 70520 

DIERDRE ELICE WEBER 

Director, Secretary/Treasurer 

1017 KIDDER RD. 

CARENCRO, LA 70520 

Amendments on File 
No Amendments on file 

Print 

Additional Officers: No 

http://coraweb.sos.la.gov/commercialsearch/CommercialSearchDetails _Print.aspx?Charter... I 0/712014 



CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor'') has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor''), which assignment conveys an 

undivided 1.125% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to Geophysical Data Analysis, Inc., a 

--~---'-',R-~~-~'--'--"if-'-1).-=-y~_W_;;__ _____ in Louisiana (hereinafter "Assignee"). 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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. -u;-
IN WITNESS WHEREOF, this instrument is executed this '2...1 day of 

September, 2014. 

WITNESSES: 

Printed Name: ~S'\\'\e) \.-\ \ s.e...J 

~ cMJAl .4Md1JJM 
Printed Name: ~cM u \ (·uMd.ta.v... 

WITNESSES: 

Printed Name1)1!,itlfe,. hle,be,y" 

ASSIGNOR: 

OIL & GAS INTERESTS, LLC 

By: ~==::::....+-~~--=(iL::....::.=· __ 
Name: William E H 
Title: Vice-Preside 

ASSIGNEE: 

GEOPHYSICAL DATA ANALYSIS, INC. 

By: ,4~~~ 
Name:##~./~ 
Title: ?R£"".:7/#$"1/T 

~-~ 
Printed Name: Jr1-N L U iJ61f I.,( t-f 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: -------

704324.1 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: __________ ~ 

Name: ----------
Ti tie: President of Louisiana State 

University System 
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STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this /q~ day of NovonW , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

/JidluAAUJ ~- ~lit 

STATE OF LOUISIANA § 
PARISH OF § --------

On this day of , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared to me 
personally known, who by me being duly sworn, did say, that he is the 
____________ of Geophysical Data Analysis, Inc., a ____ _ 
________ , and as such he is duly authorized to execute the above and 
foregoing instrument on behalf of Geophysical Data Analysis, Inc. and that the above and 
foregoing instrument was signed on behalf of said corporation by the authority of its Board 
of Directors, and the said Appearer acknowledged said instrument to be the free act and 
deed of said corporation. 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

Notary Public 

Page 3 of 4 
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~,l.ANsAS 0~\~ bP-
STATE OF bOUISIANA § ~A(Zfl.D~ 
PARISH OF EAS I BA I ON ROOOE § 

On this ~day of ~Y- , 2014, b ore me the undersigned Notary 
Public in and for the Parish and State aforesaid, peared William E. Hodgkins, to me 
personally known, who by me being duly swor , aid say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a L 1siana Limited Liability Corporation, and as 
such he is duly authorized to execute e above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LL and that the above and foregoing instrument was 
signed on behalf of said corpora · n by the authority of its Board of Directors, and the said 
Appearer acknowledged sai · strument to be the free act and deed of said corporation. 

REOF, I hereunto set my hand and official seal. 

'''"""'''''' ,\?.A EV,;tA/11J/. 
~~·······.:v8 "'~ 
/-.,QIAAy-"· •• ~ ·' ..... * . ~ f PUBLIC \ ~ 

: #12373357 : ~ 
~ \ EXPIRES / § 
~ • n. • !'>.. ... 

~c ··./o.a-20'"!··· ~~ ~ '1-s>,.o,.: ••••• ~ --".<-\. ' ~~ 
'l11i'ULL co~~\~,~ 1111111111111\\\\ 

~sA<; 

~~~WV§L 
Notary Public 

STATE OF LQ UIAIA:MA § 
PARIS"t=:t OF ( j)..X'lb ~ \ § 
£,()Lhl\\\-\ 

On this ~ ~ day of ~te.t2- , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared An\hDn':Yf· \!'-!~ to me 
persg.qally known, who by me being duly sworn, did say, that ,he is _the 

Yre.t;;\d~-\- of Geophysical Data Analysis, Inc., a kolllSlllVl~ 
CD'f.QO(G\:hOV\ , and as such he is duly authorized to execute the above and 
foregoing instrument on behalf of Geophysical Data Analysis, Inc. and that the above and 
foregoing instrument was signed on behalf of said corporation by the authority of its Board 
of Directors, and the said Appearer acknowledged said instrument to be the free act and 
deed of said corporation. 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

ii5! LV\{& £urutOC-tarY Public 

Page 3 of 4 
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STATE OF LOUISIANA § 

PARISH OF § 

Before me, the undersigned authority, personally came and appeared 
--------------------' who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4 of 4 
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10/7/2014 

Tom Schedler 

Secretary of State 

Commercial - Search 

State of 
Louisiana 
Secretary of 
State 

Name Type 

HAEC LOUISIANA E & P, INC. Business Corporation 

Business: 

Charter Number: 

HAEC LOUISIANA E & P, INC. 

36789052D 

Registration Date: 7/7/2008 

State Of Origin: 

Domicile Address 

C/O CAPITOL CORPORATE SERVICES, INC. 

8550 UNITED PLAZA BLVD., SUITE 305 

BATON ROUGE, LA 70809 

Mailing Address 

C/0 CAPITOL CORPORATE SERVICES, INC. 

8550 UNITED PLAZA BLVD., SUITE 305 

BATON ROUGE, LA 70809 

Status 
Status: 

Annual Report Status: 

File Date: 

Last Report Filed: 

Type: 

Active 

In Good Standing 

7/7/2008 

7/30/2014 

Business Corporation 

Registered Agent(s) 
Agent: CAPITOL CORPORATE SERVICES, INC. 

Address 1: 8550 UNITED PLAZA BUILDING II, STE. 305 

City, State, Zip: BATON ROUGE, LA 70809 

Appointment 
Date: 

Officer(s) 
Officer: 

Title: 

Address 1: 

City, State, Zip: 

7/7/2008 

JOHN F. TERWILLIGER 

President, Director 

801 TRAVIS, SUITE 1425 

HOUSTON, TX 77002 

Amendments on File 
No Amendments on file 

I Print I 

COMMERCIAL DIVISION 
225.925.4704 

Fax Numbers 
225.932.5317 (Admin. Services) 

225.932.5314 (Corporations) 
225.932.5318 (UCC) 

City 

BATON ROUGE 

Status 

Active 

Additional Officers: No 

http://coraweb.sos.la.gov/commercialsearch/CommercialSearchDetails _Print.aspx?CharterlD=B 15562 _ QW A42 1/1 



CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor'') has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor''), which assignment conveys an 

undivided 5.000% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to HAEC Louisiana E & P, Inc., a 

_l_o_~~"-~~JA_._ll),_~~-Cc_ce---+--p_o_e~/#-_T_1_~_,..; __ in Louisiana (hereinafter "Assignee"). 
I 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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~6 
IN WITNESS WHEREOF, this instrument is executed this ?3 .- day of 

September, 2014. 

WITNESSES: ASSIGNOR: 

OIL & GAS INTERESTS, LLC 

By: UL~~~d~~L&1~­
Name: William E. o 

Printed Name: ~n'e..d\--\'se..) Title: Vice-Preside 

~ dwJ J:JMdUMA 
Printed Name:~ul 6G\M.~ 

WITNESSES: ASSIGNEE: 

HAEC LOUISIANA E & P, INC. 

By: _~~-------~-.---,-,__-~ 
Name: ::n'~"' f:: IERw 
Title: fees t.oeµr 

rinted Name: ~ t ~la..°" 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: -------

704324.1 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: ___________ _ 
Name: __________ _ 

Title: President of Louisiana State 
University System 

Page 2 of4 



STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this / q+±> day of Nove..mw , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

~6.~ 

STATE OF ;ttp::JfbhS § 

eoUJ\~ li/:"1911 OF \--\8£Y \~ § 

On this 2?/~ day of Se ,v±e.m'v.o& 2014, before me the undersi 
Public in and for the Parish and sTate aforesaid, appeared . ·· to me 
personally known, who b me being duly sworn, did say, that h is the 

c\ 6 ~ of HAEC Louisiana E & P, Inc., a L().HS\Ow:l, ... 
--T-:~~-~'""=""--"'-' and as such he is duly authorized to execute the above and 
foregoing instrument on behalf of HAEC Louisiana E & P, Inc. and that the above and 
foregoing instrument was signed on behalf of said corporation by the authority of its Board 
of Directors, and the said Appearer acknowledged said instrument to be the free act and 
deed of said corporation. 

704324.I 

IN WITNESS WHEREOF, I hereunto 

eMICHEllE LYNNSTOJANK 
NOTARY PUBLIC 

StlhCJIT ... 
Comm. Exp. O:WS/20111 

Page 3 of 4 



STATE OF LOUISIANA § 

PARISH OF § 

Before me, the undersigned authority, personally came and appeared 
____________________ , who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4of4 
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Commercial - Search 

Name 

Tom Schedler 

Secretary of State 

State of 
Louisiana 
Secretary of 
State 

Type 

Page I of I 

COMMERCIAL DIVISION 
225.925.4704 

Fax Numbers 
225.932.5317 (Admin. Services) 

225.932.5314 (Corporations) 
225.932.5318 (UCC) 

City Status 

LAKESHORE ENERGY LOUISIANA II, L.L.C. Limited Liability Company LAFAYETTE Active 

Business: 

Charter Number: 

LAKESHORE ENERGY LOUISIANA II, L.L.C. 

41173428K 

Registration Date: 5/16/2013 

State Of Origin: 

Domicile Address 

230 HEYMANN BLVD 

LAFAYETTE, LA 70503 

Mailing Address 

C/O RICHARD W. HISE 

230 HEYMANN BLVD 

LAFAYETTE, LA 70503 

Status 
Status: Active 

Annual Report Status: In Good Standing 

5/16/2013 

5/28/2014 

File Date: 

Last Report Filed: 

Type: Limited Liability Company 

Registered Agent(s) 
Agent: RICHARD W. HISE 

Address 1: 230 HEYMANN BLVD 

City, State, Zip: LAFAYETTE, LA 70503 
Appointment 

5/16/2013 Date: 

Officer(s) 
Officer: RICHARD W. HISE 

Title: Member 
Address 1: 230 HEYMANN BLVD 

City, State, Zip: LAFAYETTE, LA 70503 

Amendments on File 
No Amendments on file 

Print 

Additional Officers: No 

http://coraweb.sos.la.gov/commercialsearch/CommercialSearchDetails _ Print.aspx?Charter... 1017/2014 



CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor'') has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor''), which assignment conveys an 

undivided 4.000% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to Lakeshore Energy Louisiana II, LLC, a Louisiana Limited 

Liability Corporation in Louisiana (hereinafter "Assignee"). 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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f'"d. 
IN WITNESS WHEREOF, this instrument is executed this 2~ - day of 

September, 2014. 

WITNESSES: 

--.. 

Printed Name: C\~neJ \.--\\ S-e / 

~~~ 
Printed Name:~c&\ tAl ~fMti f.aM 

WITNESSES: 

~· 
Printed Name: MELISSA HARDIN 

t'ufut:b. [?, c? {b L& 

ASSIGNOR: 

OIL & GAS INTERESTS, LLC 

By: ~~~~~~~~~r.t_-~ 
Name: William E 
Title: Vice-Presid t 

ASSIGNEE: 

LAKESHORE ENERGY LOUISIANA II, LLC 

Name: 
Title: 

Printed Name: ·Barba ca ·j?(J /t7rfc._ 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: -------

704324.I 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: ___________ _ 

Name: ----------
Tit I e: President of Louisiana State 

University System 

Page 2 of 4 



STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this I q":!' day of No VeMhlr , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

~5.~fld 

STATE OF LOUISIANA § 
PARISH OF ~ HfiJYErrp? 

7 
§ 

On this ,;? 3 day of Sr£1r£~111e/l , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared Richard Hise, to me personally 
known, who by me being duly sworn, did say, that he is the 

f'f1F8/tlM / A,., f1NBl.£fl of Lakeshore Energy Louisiana II, LLC, a Louisiana 
Limited Liability Corporation, and as such he is duly authorized to execute the above and 
foregoing instrument on behalf of Lakeshore Energy Louisiana II, LLC and that the above 
and foregoing instrument was signed on behalf of said corporation by the authority of its 
Board of Directors, and the said Appearer acknowledged said instrument to be the free 
act and deed of said corporation. 

704324.1 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

~ 
Notary Public 

WHITNEY S. ROMERO 
Notary Public ID 50495 

State of Louisiana 
My Commission 1s For Life 
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STATE OF LOUISIANA § 

PARISH OF § 

Before me, the undersigned authority, personally came and appeared 
--------------------' who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4 of 4 
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Corporations Section 
P.O. Box I 3697 
Austin. Texas 78711-3697 

Office of the Secretary of State 

Certificate of Fact 

Nandita Berry 
Secretary of State 

The undersigned, as Secretary of State of Texas, does hereby certify that the document, Application for 
Certificate of Authority for Pardee Minerals LLC (file number 800295504), a DELAWARE, USA, 
Foreign Limited Liability Company (LLC), was filed in this office on January 22, 2004. 

It is further certified that the entity status in Texas is in existence. 

It is further certified that our records indicate CORPORATION SERVICE COMPANY DBA CSC -
LA WYERS IN CORPORA TING SERVICE COMP ANY as the designated registered agent for the 
above named entity and the designated registered office for said entity is as follows: 

211 E. 7TH STREET 
SUITE 620 
AUSTIN, TX- 78701 3218 USA 

In testimony whereof, I have hereunto signed my name 
officially and caused to be impressed hereon thr Seal of 
State at my office in Austin, Texas on October 07, 2014. 

Nandita Berry 
Secretary of State 

Come visit us on the internet at http:/1www.sos.state.tx.us/ 
Phone: (512) -l63-5555 
Prepared by: SOS-WEB 

Fax: (512) -l63-5709 Dial: 7-1-1 for Relav Services 
TID: I 0268 Document: 571592770016 



CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor'') has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor''), which assignment conveys an 

undivided 3.000% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to Pardee Oil & Gas, LLC, a LIM1J{b LlftB1urr Co11tfAifl in 

(hereinafter "Assignee"). 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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... 
IN WITNESS WHEREOF, this instrument is executed this .;i.6'I!t day of 

September, 2014. 

WITNESSES: ASSIGNOR: 

N OIL & GAS INTERESTS, LLC 

WITNESSES: ASSIGNEE: 

PARDEE OIL & GAS, LLC 

~ 

Printed Name: S"j I vt ~ /I-I /1 c L. 

·[r(](AJU. 0 .l~ ... 

Printed Name: rY)o129ao-:DOJ\.je,(5 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: -------

704324. I 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: ___________ _ 

Name: -----------
Title: President of Louisiana State 

University System 
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STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this 18-th. day of ~yoJ,e..- , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

STATE OF LOUISIANAT~~5 § 
PARISH OF ~ 12-r-~ <.\ § 

On this ~~ day of ~tc.M~~ 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared w \ \ \L~V'\I\. t) . ScL VV\..<. s , to me 
personally known, who by me being duly sworn, did say, that he is the 
Se.n\o~ \J'\.cc. ~res~~-{ of Pardee Oil & Gas, LLC, a 

""DELAW:11U L,,...,n:.~ L1Ae.1~LT'1 t'.oin'""''' , and as such he is duly authorized to execute 
the above and foregoing instrument on behalf of Pardee Oil & Gas, LLC and that the 
above and foregoing instrument was signed on behalf of said corporation by the authority 
of its Board of Directors, and the said Appearer acknowledged said instrument to be the 
free act and deed of said corporation. 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

~VJ-vh~~ 
Notary Public 

Page 3 of 4 
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STATE OF LOUISIANA § 

PARISH OF § 

Before me, the undersigned authority, personally came and appeared 
___________________ , who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4 of 4 
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Commercial - Search 

Tom Schedler 

Secretary of State 

State of 
Louisiana 
Secretary of 
State 

Name Type 

TREND II, L.L.C. Limited Liability Company 

Business: 

Charter Number: 

Registration Date: 

TREND II, L.L.C. 

35586556K 

11/4/2003 

State Of Origin: 

Domicile Address 

9422 COMMON ST., UNIT 4 

BATON ROUGE, LA 70809 

Mailing Address 

P. 0. BOX 65206 

BATON ROUGE, LA 70896 

Status 
Status: Active 

Annual Report Status: In Good Standing 

File Date: 11/4/2003 

Last Report Filed: 10/16/2013 

Type: Limited Liability Company 

Registered Agent(s) 
Agent: CLAUDE A. SCHLESINGER 

Address 1: 639 LOYOLA AVENUE, STE. 2500 
City, State, Zip: NEW ORLEANS, LA 70113 
Appointment 
Date: 

Officer(s) 
Officer: 
Title: 
Address 1: 
City, State, Zip: 

Officer: 
Title: 
Address 1: 

City, State, Zip: 

Officer: 
Title: 
Address 1: 
City, State, Zip: 

11/4/2003 

HERMAN MOYSE, III 

Member 

9422 COMMON ST., UNIT 4 
BATON ROUGE, LA 70809 

CLAUDE A. SCHLESINGER 

Member 

639 LOYOLA AVENUE, STE. 2500 
NEW ORLEANS, LA 70113 

LEWIS MOYSE 

Member 

6210 MENLO DR 

BATON ROUGE, LA 70808 

Amendments on File 
No Amendments on file 

Print 

City 

Page 1of1 

COMMERCIAL DIVISION 
225.925.4704 

Fax Numbers 
225.932.5317 (Admin. Services) 

225.932.5314 (Corporations) 
225.932.5318 (UCC) 

BATON ROUGE 

Status 

Active 

Additional Officers: No 

http://coraweb.sos.la.gov/commercialsearch/CommercialSearchDetails _Print.aspx?Charter ... 10/7/2014 



CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor") has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor"), which assignment conveys an 

undivided 5.000% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to Trend II, LLC, a Louisiana Limited Liability Corporation in 

Louisiana (hereinafter "Assignee"). 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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('cl 
IN WITNESS WHEREOF, this instrument is executed this 23 - day of 

September, 2014. 

WITNESSES: ASSIGNOR: 

N OIL & GAS INTERESTS, LLC 

By: .fi!:.~~~L-1-/..!-~~&l(:.e_ __ 
\ 

Printed Name: £:\Do~ \-\\.'se_.1 
Name: William dg · s 
Title: Vice-Presi nt 

~u{ua.1 ~ 
Printed Name: J2.w.M e.tA.\ ~QAde.AAA 

WITNESSES: ASSIGNEE: 

TREND II, LLC 

~\-\to.a.-

Printed Name: t\ nn~ \-\,SE I 

Printed Name:~l'.MtoJ fumAtltAY 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: -------

704324.1 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: ___________ _ 
Name: __________ _ 

Title: President of Louisiana State 
University System 
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STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this I q~ day of N ovanbu ' 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

STATE OF LOUISIANA § 
PARISH OF £a!lr f3Ar()\I\ !?ouqe § 

On this ~.3 day of 5'f..,{)f ..R .. f1AtJt.-IL , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared #£.e1>111H11 tit1Jt <?Jte. Af, to me 
personally known, who by me being duly sworn, did say, that he is the 
fl'\ A-¥1 ~ t-1E:.lk of Trend 11, LLC, a Louisiana Limited Liability 

Corporation, and as such he is duly authorized to execute the above and foregoing 
instrument on behalf of Trend II, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

IN WITNESS WHEREOF, I hereunto s 

Page 3 of 4 
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STATE OF LOUISIANA § 

PARISH OF § 

Before me, the undersigned authority, personally came and appeared 
___________________ , who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4 of 4 
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Corporations Section 
P.0 .Box 11697 
Austin. Texas 78711 -3697 

Office of the Secretary of State 

Certificate of Fact 

Nandita Berry 
Secretary of State 

The undersigned, as Secretary of State of Texas, does hereby certify that the document, Certificate Of 
Limited Partnership fo_r R. L. ZINN ET AL, LTD. (file number 9470910), a Domestic Limited 
Partnership (LP), was filed in this office on December 27, 1996. 

It is further certified that the entity status in Texas is in existence. 

It is further certified that our records indicate ROBERT L ZINN as the designated registered agent for the 
above named entity and the designated registered office for said entity is as follows : 

5319 BRAESHEATHER 

HOUSTON, TX - 77096 USA 

In testimony whereof, I have hereunto signed my name 
officially and caused to be impressed hereon the Seal of 
State at my office in Austin, Texas on October 07, 2014. 

.. 

Nandita Berry 
Secretary of State 

Come visit us on the internet at http://wwll'.sos.state.tx.us/ 
Phone: (512) .J.63-5555 
Prepared by: SOS-WEB 

Fax: (51 2)-l63-5709 Dial: 7-1-1 for Relay Services 
TID: 10268 Document: 571592770013 



ZINN PETROLEUM COMPANY 

Telephone (713) 838-2900 

LSU Board of Supervisors 

3400 Bissonnet, Suite 250 
Houston, Texas 77005 

September 23, 2014 

Re: LSU Requirements for Approval of Assignments 
State Agency Lease No. 21229 
LSU Board of Supervisors No. 1: BOL M-NS A SU A 

Gentlemen: 

Facsimile (713) 838-2800 
rlzinn@sbcglobal.net 

R.L. Zinn et al, Ltd. is a Texas Limited Partnership, with Robert L. Zinn as its Managing General 
Partner. Mr. Zinn has been an independent producer since 1959. 

The partnership, which is a family partnership, has production in several hundred producing wells 
and operates entirely out of cash flow, having no debt. The partnership's value is estimated to be 
in the magnitude of $20,000,000. 

Yours truly, 



CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor'') has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor''), which assignment conveys an 

undivided 2.500% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to R.L. Zinn et al, Ltd., a Texas Limited Partnership in 

(h . ft "A . ") Houston. Texas ereina er SSlgnee . 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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,t.. 
IN WITNESS WHEREOF, this instrument is executed this 2 '3 day of 

September, 2014. 

WITNESSES: ASSIGNOR: 

Printed Name: Bnne.J \=\ ,·su 

~~AA~ 
Printed Name :12.adti P.A.\ GIS\A4\UJ.A 

WITNESSES: ASSIGNEE: 

R.L. ZINN ET AL, LTD. 

By: ___ -=-"--=--:~-+--------
Name: Rob t L. 

~D...=.:.........:--L.L..--'---'-L.1.-'='-._._V\ Title: Managing 

Printed Name: Da.n 1'eJ ?u .. 51 b, 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: -------

704324.1 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: __________ _ 

Name: -----------
Title: President of Louisiana State 

University System 
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STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this Jq~ day of {'JovetriW , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

STATE OF TEXAS 

COUNTY OF HARRIS 

On this ,;{ 3 day of September, 2014, before me the undersigned Notary Public in and for the 

County and State aforesaid, appeared Robert L. Zinn, to me personally known, who by me being duly 

sworn, did say, that he is the Managing General Partner of R.L. Zinn et al, Ltd., a Texas Limited 

Partnership. 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

704324.1 

CHARLOTTE TOOLE WALKER 
Notary Public, State ol Texas 

My Commission Expires 12/11/14 

Notary Public 

Page 3 of 4 



STATE OF LOUISIANA § 

PARISH OF --------- § 

Before me, the undersigned authority, personally came and appeared 
___________________ , who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4 of 4 
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Commercial - Search 

Name 

Tom Schedler 

Secretary of State 

Type 

State of 
Louisiana 
Secretary of 
State 

ROLLIN' THE DICE, LLC Limited Liability Company 

Business: 

Charter Number: 

ROLLIN' THE DICE, LLC 

41329923K 

Registration Date: 11/1/2013 

State Of Origin: 

Domicile Address 

19424 SOUTH LAKE WAY 

BATON ROUGE, LA 70810 

Mailing Address 

C/O LEE M. BERG 

19424 SOUTH LAKE WAY 

BATON ROUGE, LA 70810 

Status 
Status: Active 

Annual Report Status: In Good Standing 

11/1/2013 File Date: 

Last Report Filed: N/A 

Type: Limited Liability Company 

Registered Agent(s) 
Agent: LEE M. BERG 

Address 1: 19424 SOUTH LAKE WAY 

City, State, Zip: BATON ROUGE, LA 70810 

Appointment 
11/1/2013 Date: 

Officer(s) 
Officer: LEE M. BERG 

Title: Member 

Address 1: 19424 SOUTH LAKE WAY 

City, State, Zip: BATON ROUGE, LA 70810 

Amendments on File 
No Amendments on file 

Print 

Page I of I 

COMMERCIAL DIVISION 
225.925.4704 

Fax Numbers 
225.932.5317 (Admin. Services) 

225.932.5314 (Corporations) 
225.932.5318 (UCC) 

City 

BATON ROUGE 

Status 

Active 

Additional Officers: No 

http://coraweb.sos.la.gov/commercialsearch/CommercialSearchDetails _Print.aspx?Charter... I 0/7/2014 



CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor'') has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor''), which assignment conveys an 

undivided 1.000% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to Rollin' the Dice, LLC, a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignee"). 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
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~ 
IN WITNESS WHEREOF, this instrument is executed this '2-Y day of 

September, 2014. 

WITNESSES: ASSIGNOR: 

OIL & GAS INTERESTS, LLC 

Printed Name: P.\\n~ \:-\ ~ ~~ 

ihivtAW ~ 
Printed Name: ~v"1ul G\S\Ad.U,M 

WITNESSES: ASSIGNEE: 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: -------

Printed Name: ______ _ 

704324.1 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: ___________ _ 

Name: -----------
Ti tie: President of Louisiana State 

University System 

Page 2 of 4 



STATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this /Cf~ day of Novunntr , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

IN WITNESS WHEREOF, I hereunto set my hand an official seal. 

Notary Public . 
Ad.ti annt e. 1-ioda~mJ 
&;.r~lt ~~ID 

STATE OF LO~ISU~ § 
PARISH OF ~ (6~ § 

On this c2Y-~y of ~. 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared J.e .... & cL..1J.. &-v~ , to me 
personally known, who by me being duly sworn, did say, that h is the 
~a~ ~ of Rollin' the Dice, LLC, a Louisiana Limited Liability 

Corporation, a'rld as such he is duly authorized to execute the above and foregoing 
instrument on behalf of Rollin' the Dice, LLC and that the above and foregoing instrument 
was signed on behalf of said corporation by the authority of its Board of Directors, and 
the said Appearer acknowledged said instrument to be the free act and deed of said 
corporation. 

704324.1 

IN WITNESS WHEREOF, I hereunto y hand and official seal. 

Dsjuana W. Moore, Notary No. 68583 

"Commissioned for Life" 

THIS DOCUMENT NOT 
PREPARED BY 

THE UNDERSIGNED NOTARY 
ATIEST!NG .,.,..., <:: r-•.tiTi IR":8 ONLY 
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STATE OF LOUISIANA § 

PARISH OF § 

Before me, the undersigned authority, personally came and appeared 
-------------------' who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 

Page 4of4 
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Commercial - Search 

Name 

Tom Schedler 

Secretary of State 

TRADffiON EXPLORATION, L.L.C. 

State of 
Louisiana 
Secretary of 
State 

Type 

Limited Liability Company 

Business: TRADffiON EXPLORATION, L.L.C. 

Charter Number: 

Registration Date: 

41341577K 

11/19/2013 

State Of Origin: 

Domicile Address 

230 HEYMANN BLVD. 

LAFAYETTE, LA 70503 

Mailing Address 

230 HEYMANN BLVD. 

LAFAYETTE, LA 70503 

Status 
Status: Active 

Annual Report Status: In Good Standing 

11/19/2013 File Date: 

Last Report Filed: N/A 

Type: Limited Liability Company 

Registered Agent(s) 
Agent: RICHARD W. HISE 

Address 1: 230 HEYMANN BLVD. 

City, State, Zip: LAFAYETTE, LA 70503 

Appointment 
11/19/2013 Date: 

Officer(s) 
Officer: RICHARD W. HISE 

Title: Member 

Address 1: 230 HEYMANN BLVD. 

City, State, Zip: LAFAYETTE, LA 70503 

Amendments on File 
No Amendments on file 

Print 

Page I of I 

COMMERCIAL DIVISION 
225.925.4704 

Fax Numbers 
225.932.5317 (Admin. Services) 

225.932.5314 (Corporations) 
225.932.5318 (UCC) 

City 

LAFAYETTE 

Status 

Active 

Additional Officers: No 
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CONDITIONS OF ASSIGNMENT 

STATE OF LOUISIANA § 

PARISH OF EAST BATON ROUGE § 

KNOW ALL MEN BY THESE PRESENTS, THAT: 

WHEREAS, the Board of Supervisors of Louisiana State University and 

Agricultural and Mechanical College (hereinafter "Lessor'') has been requested to consent 

to and approve an assignment (conveyance) of Oil, Gas and Other Liquid and Gaseous 

Minerals Leases by Pennington Oil & Gas Interests, LLC a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignor''), which assignment conveys an 

undivided 4.000% interest in the following described Oil, Gas and Other Liquid and 

Gaseous Minerals Leases: 

State Agency Lease No. 21229 

Said interest to be assigned to Tradition Exploration, LLC, a Louisiana Limited Liability 

Corporation in Louisiana (hereinafter "Assignee"). 

WHEREAS, Lessor requires certain conditions be included in the assignment, 

which conditions are not in the general assignment executed by the parties involved. 

NOW, THEREFORE, the Assignor and Assignee do hereby and by these presents 

agree to the following conditions of assignment: (1) the Assignor is not relieved of its 

obligations or liabilities under the above described Leases; and (2) any notice required or 

allowed by the Lessor to Assignor under said Leases shall be considered notice to 

Assignor when such notice has been properly made to Assignee or its assigns. 

Page 1of4 
704324.1 



~ 
IN WITNESS WHEREOF, this instrument is executed this 12..3 --day of 

September, 2014. 

WITNESSES: ASSIGNOR: 

Printed Name: Gan~\:-\\ SU 

~dua.J ~dlAA 
Printed Name:~c.M eA\ GMt;\riw. 

WITNESSES: ASSIGNEE: 

Name: 
Printed Name: MELISSA HARDIN Title: 

d:o.c&vf). 12~ 
Printed Name: f31r bav-IJ J?. a~rfC 

Consent to the above described assignment of undivided interests in the above 
referenced Oil, Gas and Other Liquid and Gaseous Minerals Leases is granted this __ 
day of , 2014. 

Printed Name: ______ _ 

Printed Name: ______ _ 

704324.1 

BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSITY AND AGRICULTURAL 
AND MECHANICAL COLLEGE 

By: ___________ _ 
Name: _________ _ 

Title: President of Louisiana State 
University System 
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ST ATE OF LOUISIANA § 
PARISH OF EAST BATON ROUGE § 

On this JCf~ day of NoveJnl?if , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared William E. Hodgkins, to me 
personally known, who by me being duly sworn, did say, that he is the Vice-President of 
Pennington Oil & Gas Interests, LLC, a Louisiana Limited Liability Corporation, and as 
such he is duly authorized to execute the above and foregoing instrument on behalf of 
Pennington Oil & Gas Interests, LLC and that the above and foregoing instrument was 
signed on behalf of said corporation by the authority of its Board of Directors, and the said 
Appearer acknowledged said instrument to be the free act and deed of said corporation. 

STATE OF LOUISIANA § 
PARISH OF h/ffltY~Cft 

I 
§ 

On this h day of Sill'f,GhllfEf{ , 2014, before me the undersigned Notary 
Public in and for the Parish and State aforesaid, appeared Richard Hise, to me personally 
known, who by me being duly sworn, did say, that he is the 
MtndEIC / ltlfU./A e,EA. of Tradition Exploration, LLC, a Louisiana Limited . 
Liability Corporation, and as such he is duly authorized to execute the above and 
foregoing instrument on behalf of Tradition Exploration, LLC and that the above and 
foregoing instrument was signed on behalf of said corporation by the authority of its Board 
of Directors, and the said Appearer acknowledged said instrument to be the free act and 
deed of said corporation. 

704324.l 

IN WITNESS WHEREOF, I hereunto set my hand and official seal. 

~~ NOtafYPu lie 

WHITNEY S. ROME AO 
Notary Public ID 60495 

State of Louisiana 
My Commission Is For Life 
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STATE OF LOUISIANA § 

PARISH OF § 

Before me, the undersigned authority, personally came and appeared 
___________________ , who by me being first duly sworn, 
deposed and said: 

That he is one of the witnesses to the execution of the foregoing instrument and 
that he saw sign said instrument as 
President of Louisiana State University System for and on behalf of the Board of 
Supervisors of Louisiana State University and A&M College in the presence of Appearer 
and , the other subscribing witness. 

Sworn to and subscribed before me on this 

the __ day of ___ , 2014. Appearer 

Notary Public 
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Academic and Student Affairs Consent Agenda 
 

       REQUEST APPROVAL FROM LSU HEALTH SCIENCES 
CENTER IN NEW ORLEANS FOR REAUTHORIZATION OF 

       THE STANLEY S. SCOTT CANCER CENTER OF EXCELLENCE 
     

     
To:  Members of the Board of Supervisors 
 
Date:   January 30, 2015 
 
1. Significant Board Matter 
This matter is a significant board matter pursuant to the following provisions of Article 
VII, section 8 of the Bylaws: 

D.1   Matter having a significant fiscal (primary or secondary) or long-term 
educational or policy impact on the System or any of its campuses or divisions. 

  
2. Summary of the Proposal                        
Background.  
This request is for re-authorization of the Stanley S. Scott Cancer Center of Excellence 
(SSSCC) at the Louisiana State University Health Sciences Center in New Orleans for a 
period of five years. 
 
The Stanley S. Scott Cancer Center was first authorized by the LSU Board of Supervisors 
and the Board of Regents as a Center of Excellence in 1991.  Its mission is to decrease 
cancer incidence and mortality in Louisiana with particular emphasis on those citizens in 
greatest need, the medically underserved and minority population.  This mission is 
ongoing, as Louisiana continues to have some of the highest cancer mortality rates in the 
nation.   
 
The SSSCC has, since its founding, grown into a multi-disciplinary matrix organization, 
drawing membership and expertise from virtually every department within the LSUHSC-
NO’s Schools of Medicine, Nursing and Dentistry.  Dr. Augusto Ochoa, who has served 
as director since 2006, is supported by a highly experienced team of well-funded 
researchers, clinicians and professional staff who are integrating resources from 
throughout the LSU campuses and across the state into a strong network for cancer 
prevention, education and therapy.  The SSSCC team is actively working to build the 
expertise, resources, grants, education, collaborations, outreach and clinical trials activity 
necessary to compete for eventual designation as a comprehensive cancer center by the 
National Cancer Institute (NCI). 
 
To fulfill its mission and serve those most in need of assistance across the state, the 
SSSCC has clear goals and objectives, and is focused on developing a strong cancer 
prevention and early detection program throughout the state while also providing high 
quality cancer treatment, education and research.  The SSSCC has established major 
research programs in cancer cell genetics / biology, in infection and inflammation as 
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related to cancer, and in health disparities.  In conjunction with eight dedicated scientific 
cores and five shared scientific cores, the SSSCC researchers and clinicians pursue both 
basic, translational and clinical trials research to facilitate moving critical cancer 
knowledge from the bench to the bedside.   
 
Highlights of Key Accomplishments 

• SSSCC researchers have made unique discoveries of genes related to certain 
prostate cancer in African-American populations, and created the first lab to 
conduct high-throughput sequencing analysis for tumors that disproportionally 
affect Louisiana citizens. 

 
• Together with both Mary Bird Perkins Cancer Center and the Cancer Center at 

LSUHSC-Shreveport, the SSSCC leads the largest and only state-wide cancer 
clinical trials program funded by the National Cancer Institute, called the Gulf- 
South – Minority Underserved – NCI Community Oncology Research Program 
(GS-MU-NCORP), which includes a consortium of 26 different clinical sites in 
Louisiana and Mississippi.  This program has received nearly $13 million in NIH 
funding since inception. 

 
• Significant and award-winning advances in the understanding of how the 

inflammatory or immune response plays an essential role in certain forms of 
cancer treatment. 

 
• Specialized team and clinics focused on viral oncology, working in an NCI-

recognized effort and facility to better understand and treat the growing number of 
HIV-positive patients who develop cancer, funded since inception by multiple 
NIH, Board of Regents and other grants totaling $1.4 million. 

 
• In partnership with Dillard University, the SSSCC established the Minority 

Health and Health Disparities Research Center, funded by the NIH since launch 
with $3.5 million since inception, to train minority nurses on clinical trials and 
thereby increase the participation of minority patients in such trials. 

 
• Creation of a significant Clinical Trials Core, with three major support teams, to 

conduct and manage clinical trials across the GS-MU-NCORP sites. 
 

• In 2013, the SSSCC moved into the new, state-of the art Louisiana Cancer 
Research Center (LCRC), providing researchers and clinicians with a work 
environment, equipment and core facilities which will have a major impact in 
advancing the SSSCC efforts as a Center of Excellence.  
 

• Members of the SSSCC, over 120 researchers and physicians, currently hold 
roughly $18 million in annual funding for cancer-related clinical, basic and 
translational research, and have generated in excess of $65 million in federal and 
non-federal grants and contracts over the last five years.  Since 2007, the SSSCC-
affiliated investigators have maintained a continued increase in successful 
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external funding despite the decreased federal agency funding level, indicating the 
clear excellence maintained by all affiliated with the SSSCC. 
 

• New programs planned for the next few years include expansion of an HIV 
Cancer Care Program, creation of two additional related core facilities, 
establishment of a multi-disciplinary Center for Translational Viral Oncology, 
expansion of basic and translational aspects of the LSU-Ochsner Cancer Program, 
development of a genomics center for cancer, and even further enhanced 
community training, service, research and service. 

 
3. Fiscal Note 
The LSUHSC-NO Stanley S. Scott Cancer Center of Excellence is funded in FY2014-
2015 with a total revenue of $11,814,286.  Approximately 35% is self-generated from 
external grants, contracts, and roughly another third is supported by state grants and 
contracts including the Louisiana Cancer Research Center (LCRC) / tobacco tax funding; 
the remainder is comprised of both state and institutional funds as well as indirect costs.  
Projected funding for upcoming years are $11,683,934 in FY2015-2016; and $11,933,934 
in FY2016-2017 (See attached Budget Forms).   
 
4. Review of Documents   
The request for reauthorization of the Stanley S. Scott Cancer Center of Excellence has 
been reviewed and approved by appropriate faculty and administrators at the LSUHSC-
NO and the System Office of Academic Affairs. 
 
5. Other 
The full proposal requesting reauthorization of the Stanley S. Scott Cancer Center of 
Excellence at LSUHSC-NO is available in the System Office of Academic Affairs. 
Additional information on physicians, facilities, research, and programs is also available 
on the Center’s website: www.medschool.lsuhsc.edu/cancer_center . 
  
6. Certification of campus (or equivalent) re. Paragraph C, Article VII, Section 8. 
Appropriate certifications were provided by LSUHSC-NO.  
  
 
 RECOMMENDATION: 
It is recommended that the Board of Supervisors adopt the following resolution: 
 
 
RESOLUTION: 
 
            “NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College recommends 
reauthorization of the Stanley S. Scott Cancer Center of Excellence at Louisiana State 
University Health Sciences Center in New Orleans for an additional five-year period, 
subject to approval by the Louisiana Board of Regents.” 
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VII. Budget 
 
Budget – As requested, below are the actual budgets for FY2013 and 2014 and the projected 
budgets for FY2015, FY2016 and FY2017, including sources and amounts. 
 
The Revenue Budget is shown in five broad categories: 
 

(1) State General Funding and (2) the Dean’s Funding – Part of the appropriation from the State 
of Louisiana allocated to LSUHSC. 

 
(3) Other grants and contracts – Includes State Tobacco Tax allocated to the Louisiana 
Cancer Research consortium, divided among the members of the consortium: LSUHSC, 
Tulane, Xavier and Ochsner. This category also includes revenues from Pharmaceutical 
trials and funding from other non-federal external sources to support research. 

 
(4) Grants and contracts – Self-generated funds from federal and non-federal grants 
and contracts awarded on competitive bases. 

 
(5) Indirect Cost Recovery – Funds generated by grants and contracts. Indirect cost items 
are associated with general infrastructure support of the institution (LSUHSC). The Federal 
Office of Management and Budget, in document OMB-A-21, defines allowable direct and 
indirect costs for federal grants and contracts. 

 
 
 
 

LOUISIANA BOARD 
OF REGENTS 

Center/Institute 
Budget Form LSUHSC 

Cancer Center 
 
 

 
REVENUE (Example:  

State/Institutional 
Appropriations, State Grants, 

Federal Grants, Etc.) 

 
 

FY 2013 

 
 

FY 2014 

 
 

FY 2015 

 
 

FY 2016 

 
 

FY 2017 

 

State General Funding 
 

429,307 
 

431,823 
 

431,823 
 

431,823 
 

431,823 

Other State Grants & 
Contracts (Includes LCRC 
(Tobacco Tax) funding) 

 
1,000,000 

 
1,604,542 

 
3,745,003 

 
2,915,287 

 
2,915,287 

 

Dean's Funding 
 

1,986,000 
 

1,796,745 
 

1,703,911 
 

1,800,000 
 

1,800,000 
 

Grants & Contracts 
 

5,996,127 
 

4,535,119 
 

4,203,682 
 

4,600,000 
 

4,750,000 
 

IDC Recovery 
 

2,008,331 
 

1,814,514 
 

1,729,867 
 

1,936,824 
 

2,036,824 

      
 

Total Revenue: 
 

11,419,765 
 

10,182,743 
 

11,814,286 
 

11,683,934 
 

11,933,934 
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The Estimated Cost Budget is shown in eight broad categories: 
 

(1) Salaries and (2) Benefits – The cost of supporting the research personnel (M.D.s, 
Ph.D.s, Post Doctoral Researchers, Technicians, Nurses, and support staff) for all of 
the basic, clinical and translational programs at the SSSCC. 

 
(3) Travel Costs – Includes travel to national and international scientific meetings; travel to 
Cooperative Group meetings including SWOG, COG, RTOG, Wake Forrest, NSABP, AMC 
and CCOP; travel for program meetings in New Orleans, Baton Rouge and Shreveport; and 
External Advisory Board meetings. 

 
(4) Supply Costs – Examples include adequate supplies included within each research 
initiative and core facility, such as biological reagents, mice, plastics, array kits, tissue culture 
reagents, molecular probes, etc. 

 
(5) Operating Costs – Examples include maintenance contracts for major pieces of 
equipment, IRB fees, advertising for recruiting research personnel, research subjects’ fees, 
telecommunications, postage, printing, and memberships. 

 
(6) Other Costs – Examples include animal care and housing and professional 
services.  
 
(7) Equipment Costs – Acquisition of capital equipment. 

(8) IDC due to SOM & VCAF- items are associated with general infrastructure support of the 
institution as stated in OMB-A-21. 
 

 
LOUISIANA BOARD OF 

REGENTS 
Center/Institute Budget 
Form LSUHSC Cancer 

Center 
 

ESTIMATED COSTS 
(Example: Administration, 

Faculty and Support 
Salaries, Travel, Graduate 
Assistantships, Equipment, 

Supplies, Other, Etc.) 

 
 
 

FY 2013 

 
 
 

FY 2014 

 
 
 

FY 2015 

 
 
 

FY 2016 

 
 
 

FY2017 

Salaries 5,048,799 4,611,937 5,232,884 5,232,884 5,232,884 

Benefits 1,742,588 1,678,921 1,920,633 1,920,633 1,920,633 

Travel Costs 95,000 75,000 65,000 75,000 75,000 

Supply Costs 1,686,956 1,700,000 2,531,506 2,569,895 2,735,722 

Operating Costs 761,000 286,360 100,000 100,000 100,000 

Other Costs - - -   
Equipment Costs 150,000 139,444 96,468 100,000 100,000 

IDC Due to SOM & VCAF 1,935,421 1,691,081 1,505,417 1,685,522 1,769,695 

Total Costs: 11,419,764 10,182,743 11,451,908 11,683,934 11,933,934 



6 
 

 



Academic and Student Affairs Consent Agenda 
  

REQUEST APPROVAL TO ESTABLISH THE CHARLES V. 
SANDERS, M.D., ENDOWED CHAIR OF MEDICINE 

AT THE LSU HEALTH SCIENCES CENTER SCHOOL OF 
MEDICINE IN NEW ORLEANS 

 
 
 
To:  Members of the Board of Supervisors 
 
Date:  January 30, 2015 
 
1.  Significant Board Matter 
This matter is a significant board matter pursuant to the following provisions of Article 
VII, section 8 of the Bylaws: 
      D.1    Any matter having a significant fiscal (primary or secondary) or long term 
      educational or policy impact on the System or any of its campuses or divisions. 
 
2.  Summary of the Matter 
A significant donation has been made to the Foundation for the establishment of an 
Endowed Chair at the LSU Health Sciences Center in New Orleans. The Louisiana Board 
of Regents Support Fund Endowed Chairs for Eminent Scholars Program provides for 
multiple $400,000 challenge grants to be awarded on a 40:60 matching basis.  Donations 
received of at least $600,000 qualify for matching grants under the Regents Support Fund 
Endowed Chairs program.   
 
The following Endowed Chair is proposed based on a donation of $600,000: 

• Charles V. Sanders, M.D., Endowed Chair of Medicine at the LSU Health 
Sciences Center School of Medicine in New Orleans 
 

3.  Review of Business Plan   
Not applicable 

 
4.  Review of Documents  

Supporting materials for the proposed Chair are in order. 
 
5.  Other   

Not applicable 
 
6.  Certification of campus (or equivalent) re. Paragraph C, Article VII, Section 8. 

Certification was provided in the resolution to create the Chair. 
 
 
RECOMMENDATION: 
It is recommended that the Board of Supervisors adopt the following resolution: 
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RESOLUTION: 
 
     NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College hereby approves the 
establishment of the Charles V. Sanders, M.D., Endowed Chair of Medicine at the LSU 
Health Sciences Center School of Medicine in New Orleans, 
 
and 
 
     BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College and/or the President 
of the Louisiana State University System, as may be appropriate, are hereby authorized 
and directed to execute any documents required to obtain the matching gift and otherwise 
complete the establishment of the above named Chair.  
 



 
                     

 
Academic and Student Affairs Consent Agenda 

 
REQUEST APPROVAL FROM LSU HEALTH SCIENCES 

CENTER SCHOOL OF MEDICINE IN NEW ORLEANS TO 
                    ESTABLISH FOUR ENDOWED PROFESSORSHIPS 

 
 
To:  Members of the Board of Supervisors 
 
Date:  January 30, 2015 
 
1.  Significant Board Matter 
This matter is a significant board matter pursuant to the following provisions of Article 
VII, section 8 of the Bylaws: 
      D.1    Any matter having a significant fiscal (primary or secondary) or long term 
educational or policy impact on the System or any of its campuses or divisions. 
 
2.  Summary of the Matter 
Significant donations have been made to the Foundation for the establishment of four 
Endowed Professorships at the LSU Health Sciences Center in New Orleans.  The Board 
of Regents Support Fund Endowed Professorships program, established in 1990-91, 
provides matching funds to help campuses recruit or retain faculty whose research, 
teaching, and/or public service uniquely contribute to the mission of their departments 
and institutions.   Participation requires a contribution of at least $60,000 from an 
external source, to be matched with $40,000 from the BoRSF.  
 

The following Endowed Professorships are proposed based on donations of $60,000: 
• Dominick D. and Wilhelmina L. Aiena Professorship in Ophthalmology at the 

LSU Health Sciences Center School of Medicine in New Orleans 
• Viola M. and Charles L. Lacoste, Sr. Professorship in Ophthalmology at the 

LSU Health Sciences Center School of Medicine in New Orleans 
• Donald Edward Texada, M.D. Professorship of Ophthalmology at the LSU 

Health Sciences Center School of Medicine in New Orleans 
 
The following Endowed Professorship is proposed based on donations of $120,000: 

• Emeril J. Lagasse, III Professorship for Child and Adolescent Psychiatry at 
the LSU Health Sciences Center School of Medicine in New Orleans 

 
3.  Review of Documents  
     Supporting materials for the proposed Professorships are in order. 
 
4.  Certification of campus (or equivalent) re. Paragraph C, Article VII, Section 8. 
     Certification was provided in the resolution to create the Professorships. 
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RECOMMENDATION 
It is recommended that the Board of Supervisors adopt the following resolution:   
 
 
RESOLUTION: 
 
 
     NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College hereby approves the 
establishment of the above named professorships at the LSU Health Sciences Center 
School of Medicine in New Orleans,  
 
and 
 
     BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College and/or the  President 
of the Louisiana State University System, as may be appropriate, are hereby authorized 
and directed to execute any documents required to obtain the matching gift and otherwise 
complete the establishment of the above named Professorships.  
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REQUEST APPROVAL FROM THE LSU PAUL M. HEBERT 
LAW CENTER TO ESTABSLISH THE BEN R. MILLER, JR. 

(MEMORIAL) ENDOWED PROFESSORSHIP 
 

 
 
To:  Members of the Board of Supervisors 
 
Date:  January 30, 2015 
 
1. Significant Board Matter 
This matter is a significant board matter pursuant to the following provisions of Article 
VII, section 8 of the Bylaws: 
      D.1    Any matter having a significant fiscal (primary or secondary) or long term 
educational or policy impact on the System or any of its campuses or divisions. 
 
2.  Summary of the Matter 

A significant donation has been made to the LSU Paul M. Hebert Law Center for 
establishment of an endowed professorship.  The Board of Regents Support Fund 
Endowed Professorships program, established in 1990-91, provides matching funds to 
help campuses recruit or retain faculty whose research, teaching, and/or public service 
uniquely contribute to the mission of their departments and institutions.   Participation 
requires a contribution of at least $60,000 from an external source, to be matched with 
$40,000 from the BoRSF.   
 
 Ben R. Miller, Jr., through a bequest upon his death, has made a donation of 
$100,000 to the LSU Foundation for the establishment of an endowed professorship at 
the LSU Law Center in the name, Ben R. Miller, Jr. (Memorial) Endowed Professorship.  
This gift qualifies for a 60/40 match by the Board of Regents Support Fund matching 
grants program. 
 
 Mr. Miller earned his Bachelor of Science degree from LSU and then graduated 
first in his class from the LSU Law Center in 1961.  He achieved the highest honors 
while in law school, serving as the Editor-in-Chief of the Louisiana Law Review and 
being inducted as a member of the Order of Coif in 1961.  Upon graduation from law 
school, Mr. Miller served as a Captain in the U.S. Army Judge Advocate General’s 
School in Charlottesville, VA.  After his military service, he returned to Baton Rouge and 
worked under the tutelage of Judge Alvin Rubin.   
 
 Mr. Miller helped found Kean Miller LLP in 1983, now the largest law firm in 
Baton Rouge and one of the largest firms in Louisiana, with over 150 attorneys.  As the 
firm’s managing partner for 16 years, he presided over Kean Miller’s business affairs. 
His law practice, which spanned over 53 years, included representation of Lamar 
Advertising Company, Wilbur Marvin, and Commercial Properties Development 
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Corporation (now the real estate arm of the Baton Rouge Area Foundation), among 
others.  Mr. Miller was an active member of the American, Baton Rouge and Louisiana 
State Bar Associations as well as the Louisiana Bar Foundation.  For the great distinction 
he earned during his legal career, Mr. Miller was named to the LSU Law Center Hall of 
Fame.   
 
 In addition to his legal practice, Mr. Miller remained strenuously committed to the 
mission of the LSU Law Center through his gifts and his service.  He served as an adjunct 
professor at the LSU Law Center for numerous years, and he emerged as a leader in the 
Law Center’s efforts to re-engage LSU Law alumni.  Mr. Miller served as an early 
member of the Law Center’s Alumni Board of Trustees and as a long-standing member 
of the Chancellor’s Council.   
 
 Finally, Mr. Miller was committed to improving the broader Baton Rouge 
community and the State of Louisiana, and he gave his time and expertise in various 
volunteer capacities.  He was Chairman, Vice President and Secretary of the Baton 
Rouge Area Foundation, as well as the Secretary and a member of the Board of the 
Wilbur Marvin Foundation.  Mr. Miller served in a number of leadership roles at 
Episcopal High School, St. James Episcopal Church, and St. James Place Retirement 
Community.  He also served on other boards, including: the Huey and Angelina Wilson 
Foundation, the Baton Rouge Area Chamber, the Louisiana Association of Nonprofit 
Organizations, the Public Affairs Research Council of Louisiana, Future Pac, the City 
Club of Baton Rouge, the Louisiana Association of Business and Industry, the Louisiana 
Partnership for Technology and Innovation, and the Capital Area Transit System, among 
others.  Lastly, Mr. Miller remained active with the alumni organization for the Gamma 
Iota Chapter of LSU’s Sigma Chi Fraternity, working for the improvement of the chapter 
and serving on the house corporation. 
 
    The LSU Law Center is grateful to Mr. Miller for his service and commitment to 
LSU, the Law Center, Baton Rouge, and the State as a whole, and the Law Center is 
honored to respectfully request that an endowed professorship be named in his honor. 
 
3.  Review of Documents  
     Supporting materials for the proposed Professorship are in order. 
 
 
4.  Certification of campus (or equivalent) re. Paragraph C, Article VII, Section 8. 

Certification was provided in the resolution to create the Professorship. 
 
 
RECOMMENDATION 
It is recommended that the Board of Supervisors adopt the following resolution:   
 
 
RESOLUTION: 
 
     NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College hereby approves the 
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establishment of the Ben R. Miller, Jr. (Memorial) Endowed Professorship at the LSU 
Paul M. Hebert Law Center,  
 
and 
 
     BE IT FURTHER RESOLVED that the Chairman of the Board of Supervisors of 
Louisiana State University and Agricultural and Mechanical College and/or the President 
of the Louisiana State University System, as may be appropriate, are hereby authorized 
and directed to execute any documents required to obtain the matching gift and otherwise 
complete the establishment of the Ben R. Miller, Jr. (Memorial) Endowed Professorship 
at the LSU Paul M. Hebert Law Center. 



































































































































































































































 

January 30, 2015        Finance, Infrastructure, and Core Development Committee     P a g e  | 1   
   

Request from LSU A&M to (i) authorize the Board of Supervisors of Louisiana 
State University and Agricultural and Mechanical College (the “Board”) to 
proceed with the issuance of its auxiliary revenue and refunding bonds in an 
amount not exceeding $175,000,000 in one or more series (the “bonds”) on 
behalf of Louisiana State University and Agricultural and Mechanical College 
(“LSU A&M” or the “University”) and to (ii) authorize LSU A&M, on behalf 
of the Board, to make application to the Louisiana State Bond Commission for 
approval of the issuance of the bonds. 

 
To: Members of the Board of Supervisors 
 
Date: January 30, 2015 
 
 Pursuant to Article VII, Section 8, D.1 of the Bylaws of the Louisiana State University Board of 
Supervisors, this matter is a “significant board matter.” 
 
 D.1  Any matter having a significant fiscal (primary or secondary) or long-term educational or policy 
impact on the LSU System or any of its campuses or divisions. 
 
1. Summary of Matter 
 

Sections 2181 through 2193 and 3351(A)(4) of Title 17 of the Louisiana Revised Statutes of 1950, 
as amended (La. R.S. 17:2181 through 2193 and 17:3351(A)(4)), Chapters 13, 13A and 14-A of Title 39 of 
the Louisiana Revised Statutes of 1950, as amended,  and Article VII, Section 6(C) of the Constitution of the 
State of Louisiana of 1974 (the “Constitution” and, together with the cited statutory authority, the “Act”), 
and other constitutional and statutory authority, authorize the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College (the “Board”) to borrow money and to issue bonds and 
refunding bonds and pledge revenues to guarantee payment thereof in accordance with law and with the 
approval of the State Bond Commission. 
 

The Project as submitted by the University was included in the Board's 2013-2014 Capital Outlay 
Request to the Legislature.  The Project consists of (a) the planning, design, acquisition, construction and 
equipping of a Family Housing Complex, (b) a portion of the costs of the planning, design, acquisition, 
construction and equipping of a New Residence Hall, (c) a portion of the planning and design of the 
acquisition, construction and equipping of renovations to Evangeline Residence Hall and (d) planning, 
design, acquisition, construction and equipping of additions and renovations to the Student Health Center 
(collectively, the “Project”).  The Project was authorized in Act No. 25 of the 2014 Regular Session of the 
Louisiana Legislature (Attachment II).  The Board has also been advised of significant debt service savings 
which may result from refunding all or a portion of the Board's Auxiliary Revenue Bonds, Series 2007 (the 
"Series 2007 Bonds") and its Auxiliary Revenue Bonds, Series 2008 (the "Series 2008 Bonds" and together 
with the 2007 Bonds herein the "Prior Bonds") and the Board desires to authorize the issuance of revenue 
refunding bonds for such purpose.  The University expects to come back to the Board at its March 20, 2015, 
meeting for a second, final approval of the Project and of the issuance of the hereinafter defined Bonds to 
finance the Project and to refund all or a portion of the Prior Bonds, and it is expected that all necessary 
governmental approvals, including the State Bond Commission, will have been obtained by that time.  The 
University expects to obtain State Bond Commission approval of the issuance of the Bonds on March 19, 
2015. 
 

The University desires to avail itself of the provisions of the Act and is requesting the Board to grant 
preliminary approval and authorization to representatives of the University, bond counsel and counsel to the 
Board to proceed with the necessary steps toward the issuance of its Auxiliary Revenue and Refunding 
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Bonds in one or more series in an aggregate principal amount not to exceed $175,000,000 (the “Bonds”) to 
(i) finance or reimburse the costs of the Project, (ii) refund all or a portion of the Prior Bonds (iii) fund a 
capitalized interest fund, if necessary, (iv) fund a reserve fund or pay the premium for a reserve fund 
insurance policy or surety bond, if necessary, and (v) pay the costs of issuance of the Bonds, including, but 
not limited to, the preparation of the hereinafter described Bond Resolution and the preparation and 
distribution of preliminary and final official statements, if any, related thereto.  LSU A&M also desires that 
the Board authorize the publication of a notice of intention to issue the Bonds, as provided in the 
Constitution. 
 

This resolution provides for certain general matters relating to the Bonds and the issuance thereof, it 
being the intent of LSU A&M that the further details of the Bonds (including, without limitation, the 
maturity, the rate or rates of interest, and any security therefor) in connection with the Project shall be fixed 
by a Bond Resolution to be adopted by the Board prior to the issuance of the Bonds (the “Bond Resolution”). 
 

Pursuant to a competitive process, the University has selected Raymond James & Associates, Inc. to 
serve as senior managing underwriter for the Bonds and Citigroup and Wells Fargo Securities to serve as co-
managing underwriters for the Bonds. 
 

The University anticipates that the Bonds will be issued in April 2015. 
 
2. Review of Business Plan 
 

The business plans for the related projects involving the Family Housing Complex, New Residence 
Hall, Evangeline Residence Hall, and the Student Health Center were previously reviewed when the capital 
outlay requests were submitted.  No material changes exist to these business plans, and each department is 
projected to generate sufficient revenues to fully cover all projected debt, operations, maintenance, and other 
charges related to these projects.  The refunding of the Prior Bonds is expected to produce significant debt 
service savings to the University. 
 

Additionally, the Pro-Forma Debt Service Coverage Ratio of LSU A&M Auxiliaries was reviewed 
and this ratio is at an acceptable level (Attachment III). 
 
3. Fiscal Impact  
 
 This bond issue will not have any direct fiscal impact on the general operating revenue of the 
campus.  The Bonds shall be payable solely from and secured by a pledge of the Auxiliary Revenues 
consisting of revenues derived by the University from certain Auxiliary Enterprises, including, without 
limitation, athletics, residential life, parking, graphic services, the student union, student health services, and 
other miscellaneous auxiliaries and certain other revenues that have been dedicated to the payment of bonds.  
The refunding of the Prior Bonds is expected to produce significant debt service savings to the University. 
 
4. Description of Competitive Process 
 
 A competitive process was used for the selection of the underwriters for the Bonds. 
 
5. Review of Legal Documents 
 

This bond issue request is consistent with Board policy as previously adopted on June 17, 1994, its 
General Bond Resolution authorizing the issuance from time to time of Auxiliary Revenue Bonds of the 
Board payable from gross revenues of certain auxiliary enterprises of Louisiana State University and 
Agricultural and Mechanical College (Attachment IV), including, without limitation, University Stores, 
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Student Media, LSU Union, Golf Course, Graphic Services, Laboratory School Cafeteria, Parking, Traffic 
and Transportation, Athletics, Student Health Service, LSU Press, Contracted Auxiliary Services, Residential 
Life and certain other revenues that have been dedicated to the payment of bonds. 
 
6. Parties of Interest  
 

None of the parties relevant to the approval of the Project and the issuance of the Bonds have any 
related interest in the Project, nor will they receive any financial gain from this approval. 
  
7. Related Transactions 

 
LSU A&M has previously issued and currently has outstanding the following bonds secured by 

Auxiliary Revenues:  (i) Auxiliary Revenue Refunding Bonds, Series 2004 issued in the original aggregate 
principal amount of $16,035,000, (ii) Auxiliary Revenue and Refunding Bonds, Series 2005A issued in the 
original aggregate principal amount of $18,905,000, (iii) Auxiliary Revenue Bonds, Series 2006 issued in the 
original aggregate principal amount of $97,095,000, (iv) Auxiliary Revenue Bonds, Series 2007 issued in the 
original aggregate principal amount of $71,130,000, (v) Auxiliary Revenue Bonds, Series 2008 issued in the 
original aggregate principal amount of $52,815,000, (vi) Auxiliary Revenue and Refunding Bonds, Series 
2010A issued in the original aggregate principal amount of $87,625,000, (vii) Gulf Opportunity Zone 
Auxiliary Revenue Bonds, Series 2010B issued in the original aggregate principal amount of $31,250,000, 
(viii) Auxiliary Revenue Refunding Bonds, Series 2012 issued in the original aggregate principal amount of 
$41,615,000, (ix) Auxiliary Revenue Bonds, Series 2013 issued in the original aggregate principal amount of 
$101,180,000, and (x) Auxiliary Revenue Refunding Bonds, Series 2014 issued in the original aggregate 
principal amount of $81,880,000. 
 
8. Conflicts of Interest 
 
 None. 
 
ATTACHMENTS: 
 

• Attachment I - Letter from Vice President for Finance and Administration/CFO Layzell 
• Attachment II – Excerpt from Act No. 25 of the 2014 Regular Session of the Louisiana Legislature 
• Attachment III – Pro Forma Debt Service Coverage Ratio of the LSU Auxiliaries 
• Attachment IV – Copy of General Bond Resolution (available on the website) 

 
RECOMMENDATION: 
 
 The Staff recommends that the Board consider the resolution(s) set forth below. 
 
RESOLUTION: 
  
 NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College (the “Board”) that: 
 
 SECTION 1. Sections 2181 through 2193 and 3351(A)(4) of Title 17 of the Louisiana Revised 
Statutes of 1950, as amended (La. R.S. 17:2181 through 2193 and 17:3351(A)(4)), Chapters 13, 13A and 14-
A of Title 39 of the Louisiana Revised Statutes of 1950, as amended,  and Article VII, Section 6(C) of the 
Constitution of the State of Louisiana of 1974, and other constitutional and statutory authority, authorize the 
Board to borrow money and to issue bonds and refunding bonds and pledge revenues to guarantee payment 
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thereof in accordance with law and with the approval of the State Bond Commission.  The Board does 
hereby authorize Louisiana State University and Agricultural and Mechanical College (“LSU A&M”) to 
proceed with the issuance of its Auxiliary Revenue and Refunding Bonds in one or more series in an 
aggregate principal amount not to exceed $175,000,000 (the “Bonds”), bearing interest at a fixed rate not to 
exceed six percent (6%) per annum with a maturity date not exceeding forty (40) years from the date of 
issuance of the Bonds, for the purposes of financing or reimbursing the costs of (i) (a) the planning, design, 
acquisition, construction and equipping of a Family Housing Complex, (b) a portion of the costs of the 
planning, design, acquisition, construction and equipping of a New Residence Hall, (c) a portion of the 
planning and design of the acquisition, construction and equipping of renovations to Evangeline Residence 
Hall and (d) planning, design, acquisition, construction and equipping of additions and renovations to the 
Student Health Center (collectively, the “Project”), (ii) refunding all or a portion of the Board's outstanding 
Auxiliary Revenue Bonds, Series 2007 and Auxiliary Revenue Bonds, Series 2008, (iii) funding a capitalized 
interest fund, if necessary, (iv) funding a reserve fund or paying the premium for a reserve fund insurance 
policy or surety bond, if necessary, and (v) paying the costs of issuance of the Bonds, subject to the advice of 
counsel and bond counsel to the Board and subject to the approval of the Louisiana State Bond Commission 
(the “Commission”). 
 
 SECTION 2.  The Bonds shall be secured by the Auxiliary Revenues (including, without limitation, 
revenues derived from the Auxiliary Enterprises of University Stores, Student Media, LSU Union, Golf 
Course, Graphic Services, Laboratory School Cafeteria, Parking, Traffic and Transportation, Athletics, 
Student Health Service, LSU Press, Contracted Auxiliary Services, Residential Life and certain other 
revenues that have been dedicated to the payment of bonds) on a parity with the Board’s outstanding Series 
2004 Bonds, Series 2005A Bonds, Series 2006 Bonds, Series 2007 Bonds, Series 2008 Bonds, Series 2010A 
Bonds, Series 2010B, Series 2012 Bonds, Series 2013 Bonds and Series 2014 Bonds each as defined in the 
Bond Resolution. 
 
 SECTION 3. The Board hereby authorizes its representatives, including the President of 
Louisiana State University and the Vice President for Finance and Administration/CFO of Louisiana State 
University and their designees, bond counsel and counsel to the Board to proceed with the preparation of the 
Bond Resolution with respect to the Bonds and all documents necessary for the issuance of the Bonds, 
including, but not limited to the preparation and distribution of preliminary and final official statements, if 
any,  related thereto and to obtain all consents and approvals necessary for the issuance of the Bonds. 
 
 SECTION 4.  The Board hereby authorizes and approves all matters necessary in connection 
herewith, subject to advice of bond counsel and counsel to the Board, including, but not limited to the 
publication of a notice of intention to issue the Bonds as provided in the Constitution, the form of which is 
attached hereto as Exhibit A. 
 
 SECTION 5.  The Board hereby formally approves the making of its application to the Commission 
requesting that the Commission grant its approval to the issuance of the Bonds, all in accordance with 
applicable law and the Rules of the Commission.  The representatives of the University are hereby directed 
to furnish to and file with the Commission all documents, materials and information as may be necessary and 
appropriate in connection with the approval by the Commission of the issuance of the Bonds.  A certified 
copy of this resolution shall be submitted to the Commission by the representatives of the Board or its bond 
counsel, with a letter requesting the prompt consideration and approval of this application and such letter 
may set forth and request approval by the Commission of the price at which such bonds may be sold and 
issued. 
 
 SECTION 6.  The form of the Notice of Intention to Issue Bonds attached hereto as Exhibit A is 
hereby approved in substantially such form, with such additions, omissions and changes as may be approved 
by bond counsel to the Board. 
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 SECTION 7.  The Board hereby declares its official intent to reimburse itself from the proceeds of 
the Bonds for certain capital expenditures incurred or to be incurred in connection with the Project 
subsequent to the date which is sixty days prior to the date hereof but before the issuance of the Bonds and 
within eighteen months of the date of such capital expenditures or the placing in service of the Project, 
whichever is later (but in any event no more than three years after the date of the original expenditure of such 
monies).  This resolution is intended as a declaration of official intent under Treasury Regulations §1.150.2.   
 
 SECTION 8.  It is hereby recognized, found and determined that a real necessity exists for the 
employment of bond counsel in connection with the issuance of the Bonds, and, accordingly, Adams and 
Reese LLP, Baton Rouge, Louisiana (“Bond Counsel”), is hereby employed as bond counsel for the Board, 
to do and perform any and all legal work incidental and necessary with respect to the incurring of debt and 
issuance and sale of the Bonds.  Bond Counsel shall prepare and submit to the Board for adoption all of the 
proceedings incidental to the authorization, issuance, sale and delivery of the Bonds, and shall furnish its 
opinion covering the legality of the issuance thereof. 
 
 The fees to be paid to Bond Counsel with respect to Bonds actually issued, sold, delivered and paid 
for shall be based upon the then current fee schedule promulgated by the Attorney General of the State of 
Louisiana (at the time any such bonds are sold) with regard to fees for bond counsel for legal and coordinate 
professional work performed in connection with the issuance of revenue bonds by state entities.  Such fees 
shall be payable out of the funds derived from the sale of the Bonds or other funds legally appropriated 
therefor. 
 
 SECTION 9.  The Bonds shall not be issued until this Board has approved the execution of all legal 
documents necessary in connection therewith, including, but not limited to, the Bond Resolution. 
 
 SECTION 10.  The Chairman, Vice Chairman and Secretary of the Board, the President of Louisiana 
State University and the Vice President for Finance and Administration/CFO of Louisiana State University 
or any one of them and their designees are hereby authorized to execute all documents, and do all things 
necessary, on the advice of Bond Counsel and counsel to the Board to effectuate and implement this 
Resolution. 
 

SECTION 11.  By virtue of the Board’s application for, and acceptance and utilization of, the 
benefits of the Louisiana State Bond Commission’s approval(s) resolved and set forth herein, (i) it resolves 
that it understands and agrees that such approval(s) are expressly conditioned upon, and (ii) it further 
resolves that it understands, agrees and binds itself, its successors and assigns to full and continuing 
compliance with the “State Bond Commission Policy on Approval of Proposed Use of Swaps, or other forms 
of Derivative Products, Hedges, etc.” adopted by the Commission on July 20, 2006 as to the borrowing(s) 
and other matter(s) subject to the approval(s), including subsequent application and approval under said 
Policy of the implementation or use of any swap(s) or other product(s) or enhancement(s) covered thereby.   
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EXHIBIT A 
 
 NOTICE OF INTENTION TO ISSUE BONDS 
 
 Notice is hereby given that, pursuant to a resolution adopted at its meeting of January 30, 2015 (the 
“Authorizing Resolution”), the Board of Supervisors of Louisiana State University and Agricultural and 
Mechanical College (the “Board”) intends to issue its Auxiliary Revenue and Refunding Bonds, in one or 
more series (the “Bonds”), in an aggregate principal amount not to exceed $175,000,000.  Sections 2181 
through 2193 and 3351(A)(4) of Title 17 of the Louisiana Revised Statutes of 1950, as amended (La. R.S. 
17:2181 through 2193 and 17:3351(A)(4)), Chapters 13, 13A and 14-A of Title 39 of the Louisiana Revised 
Statutes of 1950, as amended,  and Article VII, Section 6(C) of the Constitution of the State of Louisiana of 
1974, and other constitutional and statutory authority, authorize the Board to borrow money and to issue 
bonds and refunding bonds and pledge revenues to guarantee payment thereof in accordance with law and 
with the approval of the State Bond Commission.  The proceeds of the Bonds will be made available to the 
Board for the benefit of Louisiana State University and Agricultural and Mechanical College (“LSU A&M”) 
to finance or reimburse the costs of (i) (a) the planning, design, acquisition, construction and equipping of a 
Family Housing Complex, (b) a portion of the costs of the planning, design, acquisition, construction and 
equipping of a New Residence Hall, (c) a portion of the planning and design of the acquisition, construction 
and equipping of renovations to Evangeline Residence Hall and (d) planning, design, acquisition, 
construction and equipping of additions and renovations to the Student Health Center (collectively, the 
“Project”), (ii) refunding all or a portion of the Board's outstanding Auxiliary Revenue Bonds, Series 2007 
and Auxiliary Revenue Bonds, Series 2008, (iii) funding a capitalized interest fund, if necessary, (iv) funding 
a reserve fund or paying the premium for a reserve fund insurance policy or surety bond, if necessary, and 
(v) paying the costs of issuance of the Bonds.  The Bonds will be in fully registered form, will be issued in 
one or more series in an aggregate principal amount not to exceed $175,000,000, will mature not later than 
40 years from their dated date and will bear interest payable at a fixed rate not to exceed six percent (6%) per 
annum.  The Bonds will not be a general obligation or pledge of the full faith and credit of the State of 
Louisiana, but will be solely a revenue obligation of the Board payable from Auxiliary Revenues (as defined 
in a Bond Resolution to be adopted by the Board, hereinafter referred to as the “Bond Resolution”), 
consisting of Auxiliary Revenues derived by LSU A&M from certain Auxiliary Enterprises, including, 
without limitation, University Stores, Student Media, LSU Union, Golf Course, Graphic Services, 
Laboratory School Cafeteria, Parking, Traffic and Transportation, Athletics, Student Health Service, LSU 
Press, Contracted Auxiliary Services, Residential Life and certain other revenues that have been dedicated to 
the payment of bonds issued under the Bond Resolution.  The Bonds will be secured by the Auxiliary 
Revenues on a parity with the Board's outstanding (i) Auxiliary Revenue Refunding Bonds, Series 2004 
issued in the original aggregate principal amount of $16,035,000, (ii) Auxiliary Revenue and Refunding 
Bonds, Series 2005A issued in the original aggregate principal amount of $18,905,000, (iii) Auxiliary 
Revenue Bonds, Series 2006 issued in the original aggregate principal amount of $97,095,000, (iv) Auxiliary 
Revenue Bonds, Series 2007 issued in the original aggregate principal amount of $71,130,000, (v) Auxiliary 
Revenue Bonds, Series 2008 issued in the original aggregate principal amount of $52,815,000, (vi) Auxiliary 
Revenue and Refunding Bonds, Series 2010A issued in the original aggregate principal amount of 
$87,625,000, (vii) Gulf Opportunity Zone Auxiliary Revenue Bonds, Series 2010B issued in the original 
aggregate principal amount of $31,250,000, (viii) Auxiliary Revenue Refunding Bonds, Series 2012 issued 
in the original aggregate principal amount of $41,615,000, (ix) Auxiliary Revenue Bonds, Series 2013 issued 
in the original aggregate principal amount of $101,180,000, and (x) Auxiliary Revenue Refunding Bonds, 
Series 2014 issued in the original aggregate principal amount of $81,880,000.  Within thirty (30) days after 
publication of this Notice of Intention, any person in interest may contest the legality of the Authorizing 
Resolution or the Bond Resolution, any provision of the Bonds to be issued pursuant to the Bond Resolution, 
the provisions securing the Bonds and the validity of all other provisions and proceedings relating to the 
authorization and issuance of the Bonds.  If no action or proceeding is instituted within the thirty (30) days, 
no person may contest the validity of the Bonds, the provisions of the Authorizing Resolution or the Bond 
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Resolution, the security of the Bonds or the validity of any other provisions or proceedings relating to their 
authorization and issuance, and the Bonds shall be presumed conclusively to be legal.  Thereafter, no court 
shall have authority to inquire into such matters.  Draft copies of the Bond Resolution are available for 
inspection at the offices of Daniel T. Layzell, Vice President for Finance and Administration/CFO, 330 
Thomas Boyd Hall, Baton Rouge, Louisiana 70803. 
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Pro Forma Debt Service Coverage Rate
The following presentation shows on a pro forma basis the availability of Auxiliary Revenues

to satisfy Debt Service Requirements on the Series 2004 Bonds, the Series 2005A Bonds,

the Series 2006 Bonds, the Series 2007 Bonds, the Series 2008 Bonds, the Series 2010A&B Bonds,

the Series 2012 Bonds, the Series 2013 Bonds, and the Series 2014 Bonds: 

2012-13 2013-14

Gross Auxiliary Revenues 
1

$200,215,507 $204,280,634

Aggregate Maximum Annual Debt Service on Parity Lien Obligations 32,969,763        32,440,768        

Pro-Forma Coverage on Total Parity Lien Obligations (x) 6.07 6.30

Source: University

1
 Includes Laboratory School revenues and Recreational Sports Fee revenues.

Y:\Financial Accounting & Reporting\FAR\Jen\DEBT\20XX Bond\2014 data for 2015 Bond Issue, includes 2014 Issue.xls
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of the priDcipat and inocrra thcrron and othr  mat& in 
~ ~ r i r ,  

WIIEBEAS, SectiOnt 2181 through 2193 and 3351(A)(4) of.Tltlo 17 of the Lozlkivra 
-Revistd Stamas of 1950, as mended (k RS. 17:2181 through 2193 and 17:3351(A)O) and 
Article VII, S& 6(C) of the ConsMuhon 

. . of the State of Louisiana of L974 ( c d d v d y ,  the 
'M), aad otba ccmsri* and stammy awtdty, amhob  tfre Board of Superviwn of 
Imisba Stae U a k d y  and Agriaritme and Mecb;aaical Cdlep [the 'Boai")-boaow 
~eyandtoissuebohdsandpIedge~uesto ~ o # p a y m c n t ~ i i n a c c o r d a a c c w i t h  
kw and with qpmd of the State Bond Commission; and 

WHEREAS, snrdmts and the public at large require acfett a, terrain awtitiary f d i c i u  
W b y = - a u d I i a r y  ~ f t f i e ~ ~ f ~ S t a ! e U n i v e n i r y a n d  
AgLulprnl tnd co= in Rouge, Lmisiim (fie ' U n i e ,  mi 
p z y c c I c ; d n f k u , ~ a n d ~ f o r n r c h ~ a a d  

WHEEM, theBoarddcsirrs mavailitzdfof thepmvbbsof the Act and to issue 
r c v a u c b o a d r i n o a a ~ m o r o d i n ~ p r i n ~ u n o u n t ~ r h r l l b c n s c l ~ y a , ~  
a d a p ~ ~  hdlitia fdr such ruriiivy enmprinr of the University or any orha purposes u 
bealh&bytheClcr;and 
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WHEBMS. the rcvatue bonds h l l  be SOMY fmm arid s e w  by r p& of 
msh audliary rrvmuo produced by amin a u x i k q  ~tapise of the Univtniry, as 
b y t h t A c t ; d  

NOW, TlEEFORE,  BE IT RESOLVED by the Board that: 
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*- means the LcgAab Auditor of the S t a a  

wm manr S c a b s  2183 thmgh 2193 and 33SI(A)(4) of 'Title 17 @S. I732181 
thiough 21 93 and 17:3351(A)(4)) of ths b* Revised SbttRes of 19H). as yntndal, a& 
Article VII, Section b(C) of the hukbn CodtUricm of lW4, as amcad& 

*A&&& B o w  shalt mean Bonds issued punuant to Section LO. 13 h e m i .  

- ~ ~ ~ ~ ~ c p & ~ ~ m n a t t h e C h i r r r n n r n ~ i a ~ d ~ -  
~ ~ ~ + r t r r m ~ e n c ~ y o f m ~ B o u d m d m y o t h c r ~ a t o . d & l p l r ~ a d i a W T i ~ g m t h e ~ ~  
by the Chairman or Vicx-Chairman of the Board or cicsignata! by a ruoiution of the Boand 

'&xt&y -rises" rnevu the depamncnu of  the Univeniry namtd in the 

wA&&q-~odllhr' mernrthsb~ laud ,cqu ipmmtandothcrpmgrderuDdcr  
~ ~ ~ ~ c n d o n o s ~ o f k f o ~ g ~ u x i l i v y ~ n b a p r i a s o f t h t ~ ~ u  
tbe lamt may be modified from time to (1) Univcniry Stores, (2) Studtnt Commmna&on . . 
Media, (3) LSO Uaion, (4) Golf Caurse, (3 Graphic Sq ic ts ,  (6) kbomq Scfrooi Cafebcria 
(7) Parking and Safety S c w k u ,  (8) C~ndnuing Ed- Cam. (9) S m  Wtfr S e n i a ,  
(la) U- Press, (11) A- Depamncnt, (12) Rtsidence Food Services ad (13) 
ksibtial Life, provided d#t (I) in the went Aur;t;aiu Revenue praducing actbidet of 2ny 
~ ~ ~ ~ ~ E a & k I d p ~ a l l O d l ~ U ~ ~ t h t p ~ r d o D ~ f t b e  
p m p c r r y o t d U n i v a s i r y ~ d f o r ~ a c t t v i t y ~ b e r c w m r d t ~ b e a a A ~  

- F a E i i i r y h ~ r t m d c r a n d ( @ A ~ F ~ a s d c f i n c d h e r r b y ~ b e m M a s a M  
in Section l Z ~ p ~ 1 .  

*-Rmm& m a u u ( i ) t b e g m s t a r n o u n t o f a l l ~ ~ o r ~ u e s h t l d  
b y t t r c U ~ m d m y ~ p r h c n o n d c r i v e d o r m b a d ~ b y ~ v x i l k y E D m p d w r  
f r o l n w i f g ~ m n u a f r o m 9 l f e p . ~  mnb,shagcrororhoncdprJorincaac 
n c d v r d ~ & u o r ~ p u b l L u ~ i o c ~ m r t C t i m w i r b ~ y u n d c m l d n g , u d l i n d o D ~  
opaacion of Alrriiiary En- or Auxiliary F d t i u ,  including opeiarion or 
rhcrcor'by p r i m  entitits on behalf of the Auxilivy Enlnpritn. prior to the payment of Currmt 
Erpnnryld(QrllFundculdA-tthddpmmWMofdritGtnalBolld 

- ? Rea,iution or any Suppianattai Resolution parainins to a paxti- S& of Bonds ex- my 
. \.> 
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hi crratcd ta hold monies pending rehe to the United S t a m  or fot payment of coso of 
of M ~ ~ l [ i t i f ~ ~  Revenues a not indude hrndr t~ the Board by me 

kgkiam of the S tarc hnr time to time. 

*MD rhe W of supcnrhn of hlkiana State unhsity and A g r i w  
and M e c h n i d  CoIltgc, 

*wl or ' B a r n  m m s  any band a!thori#d aad b l C d  pursuant to Article II of this 
General Baad Retofutioa. 

*&& GxmW nimu counsd +fe to rheTnmec and any Credit FaciIityprwidcr 
a d  upricllcsd in m g  ED ax e x e t i o n  of in- on &limns issuaj by ~ I E S  

and thdrpoiiricaf subciimcms. 

* & & F '  memr&eFvadgiwr, thurumo bySecdon7.01 of t&isGcDcnlBocd 
RmoiUtimL 

- 
or *- or 'BmihoW -or any s h k  mm. whea usat wib. 

~ m a ~ o n d o r B o a d t ~ f t i e ~ o ~ 0 f  -Bond- 
- 

'&& R t g W  memr the q h e ~  of the B n d r  kcpc by rhe T ~ n c c  purrmnt m 
S& 3 . a .  

*&& b & & n m  this Gensrai Bond Raiution, at uncnded and 
.by any supp- Reso- 

'Bad-YCm. &ail haw the mcdng  udgned rhcmo in any Suppicmnral Resoiutioa 

*- D ~ ' . h u m u  a &y which is not (a) a Satsxday or sunday or (b) a i@ hoLida! 
a a day on whicb banking imitutio~u arc authorized by law a, dose in either the Sb?e d 
New Yo* or rbc Stare, 

'Cbde* rm thc I n t a d  Rweoue Code of 1986 i~ the same may be +mmded fmn 
time ta time. 
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*man- means r h c c e n S e a f c ~ e m c o m p ~ o f a P ~ s a f i m d e d  
by r. S& oi the Bonds ro be dclivcrrd by an ~uthoorittd Board w a v e  to the T n  

'Ma mPnr an attmney duly admitttd to 3 ~ a ~ t k ~  law be fa  rhe highor corm of 
any 5- 

"m- Bonds' mwxss Boadt tficprinwof ahdintcrtaoa which arc 
by thepmcdsof;ininnrocableleorrof aediS na#y bond, i-policyorothcr~radit 
Facility or vrmqcmcat with a Pasou 06 than the Bouh  

* ~ u m ~ ~ ~ n u a n s a K ~ ~ a n d r e a r o M b b ~ o f ~ ~  
o p c n d n D r h . ~ & ~ & e 3 , m d n v . h e r d D g l o d ~ l i r y ~ d o d r p  . 

-cxparrtr,cunmr---of-uphcpaadm . 
propafy ?rltnnrmi shart of &ages for insmaact and afl otha c q a m s  incideatal to the 
opration of tbe Acm't;ary Facilities, inciuding the cost of rndmdue . . forrrnk==i=. ~ a a d p e r w a n d a n d a l . l a l l o c a t t d g c n c r ; r i ~ ~ o f t h e B o a r d a n d ~ f a  

! I ~ ~ i m p m c d b y t h c ~ ~ n & ~ u x i l i i r g & ~ ~ c o r m e s r i o a w i m ~ i m r r m c c o f  . 
Bonds, but M d u d e  dq=kio11 and Costs of h w m c ~ .  - i 

wDctrtSvvictCo~geR4do'meazufbrtheperiodinquestioathcario~ 
thhAsmaatc 

b y  
.Vi# CbaacdIor for Bushes Affairs of the U d w s i q  by dividing finds received 

b y d r e u ~ a t ~ ~ ~ - u + r u n h r ~ @ o f t f i t M t i o n ~ f ~ ~ ~  
fa sucfr period by marimnm annual debt &ce on Prior'Licn Ob&atioas aad maximum annual 
Debt Svvice R m u h m m  on the Bonds ourrtanding and maximum annrral debt d c e  on 
Additional ~oacir'empo~d m bc issued. 

' D c b r S u v i c r ~  m f o r ~ l y p a r d n r i a r  FwrlYearandbrallSeriaof 
~ ~ ~ ~ e q r t a ~ t h + ~ o f ( a ) r l l i n o c r e s t p a y a b t e ~ ~ F ~ Y ~ o a ; I n  
~ ~ p l u r ( b ) m t ~ ~ m t o f O u ~ g B o n d r ~ g d u a d ~  
SDChFdYear.nlnllatcAonfbC-tflltarauldingWathCbyof- 
case to be by rrason of p;rymew&~? upon maaairy or by rrpplicah of ;my 
sckhicd sinking ibd  bslailmrntt as provided for in a Suppldtai Rtsohtian. In the case 
fV&kWDcbSMrrspnma-FmYm.thein~rra~ahacoaW 
b a ~ o n r h a ~ n t h u r u c b ~ w i l l b e r r i n m d ~ ~ ~ p d o d n b  
~ u m ~ ~ m n y b s b o m c b y ~ V & l o ~ D c b ~ p m v i d e d ~ i t o o m s b ~ ~ f  
atulvionrheinmPlm~&VuLble~Debtrlullrhabotixcdfola~priod 
~ inmolrsn luedforarch~pa iDdi0 t thopurpanrof ihe~o ingaht lv io srh .u  
b e s u c h d i n t m s f r a a  S & i n m m d P r i n d @ ~ t t f o r ~ ~ s M k  

j) cahhcd on the assumption that no Bonds of Jueh S u i e r  Outsmading u the dare of 
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(I wiil cease to be Outstandhg except by reason of the payment of each F V k p a l  inttaflmtat 
the due date th-. 

" E m  o f D ~ &  means any evtnt designartd as such in Scctioa 14.01. 

"Ftrcai Y e d  means the nvdve month period begianing on July 1 aad ending June M 
of each yeaT* 

' & n d  Bond Raoludon' sbaiS mean this Gaaaai Boad Mut ion .  
. . 

n- Obifgazions" dinca obligatioas of, or obligsdont the prindpal of ;md 
,inbaw on which are my and - t i d y  m f e x d  by the U n M  Starcs of Arnaica, 
which arc n d , l e  and noqqayable by the ' ~ U C Z  thereof. 

. , ~ ~ D e b s S ~ R C Q U i r U I L U L C ; f .  m ~ 1 1 ~ , a s o f t h t d a ! e o f ~ o a , t h e  
[~ . - 2 .highest aggrqm armd Debt S h c t  Raphnentf a d  debt S C X ~ ~ C C  payable on Rior h 

ObIigaiotts and the Boadr during the theD current or any wccedng Frurrl Y m  ova the 
nrrrainirrgtcnnofthtB& 

"NirPmcrads.-m~~~&rrspscrtopmcaadrfromanycoademnationawvdar- 
poiicier of inarmrt rrqvirrd hcreby, mcmr the amount mnahbg after deducting f t b  such 
procetdr (i) aSl expmo @duding, withanlirairation. h c y r '  feu and torn) incurred in the 
E o U c c r i m o i r u c h ~ p r m c d r o r a ~ a n d ~ ~ o t h a f ~ ~ ~ ~ n d ~ ~ ~  
payments due a, the Tnut#. 

"Uphbn of B4nd bwef" means an Opinion of CoMol of a Boad C o d  

"aplnfon of COW m a n s  an in writing of C o d  e l e  m the Tr~ma 
a d  any applicable C& F;ldllry provider. 

Outstdhg Bondso or '80ndt Ounrrmdlnq' or 'OurnMdty8 m- B& whkh 
haw be+n ddy ~~ and deliwrrd by the Trustee ttndcr this Genemi Bond RnoiudPn 
alad S u p p ~ . R e t o l u t i o a r ,  ex- 
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(a) k n d s  clnalled after p- or b e a u w  of -tion prior m -, 

(b) Boa& d m &  paid under Article )(m heme and 

(c)'.~on& in licu oi a in ~ b s t i b i o n  for which orha Bmdr h b- 
aa- under the Bond Resoiution. 

'p+g ~ g &  mean the Paying A g a  dai- in the Suppiemcn~~L 
. . fotanysakofthe- 

* p w  I-' muas imumcntt of the Boyd as m y  be spc&i& in a 
~upp-tal ~ u t i o n  or u orhcrarirt m y  be +Uoorrd by hw. - any i d v i d a  corpo~@on, pumaship, john verrmh,.- 
joim-stack mmpmy, hiked liabiliy ampmy, atur unincorporucd o w o n  or g- 
or any ag- or p o w  d-OZI mi. 

'PPM-/@ Policy aad Pmccdurrs !kimmdum 10 of the Office of Risk 
~ i n t h ~ ~ o i m o ~ o f m e s M .  

n ~ o f  Pqmenz Dare,* m a a s  Nth dam for prymmc of principal on a S& of 
B a u k i u s h a U b e ~ s p s d f i c d i a a S u ~ p ~ t a l R t t o l u t i o a ,  

'Projecr CiJ#" means luch emrr for the hmding of a Mea as dctiaed in a 
Suppicmen81 Rcrolutbu. 

*Pmjeaiun* means p m j d  or forecased tinrmoirl stamenis by the V i a  
. - 

( :) m r  tot ~udneu Afhln of tha Utlhdly to a fum includbg bdance 
d 
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~uofhadof~paiod~nda~of'mwmeaadcsrhRovnfor~period 
bv a scamem of the rtitvant assumptions and mionaic upon which the h& 

amuncntr ue based 

"Recurd D a m  mans, with rtspcct an In- Payment D a e  the dw of bmw 
cm the fifknh (15th) day of the calendar month ntff prearfing Ncfr in- Paymcnt D a  
w&lhu or not such day is a Bushes by. 

g ~ & n f W & m c m r , w h m u P d w i t h ~ m a B m d , t h e ~ + m a m t  
thawi p i u  thc a p p i k a h  mum, if aay, payabb upoa thawi, plus accrued 
~ ~ ~ n d t r r r p t i o n d a t e , p t a s a a m t o t h e B o n d R e s o L u ~  

m ~ & m r d D &  W m e u q ~ ~ ~ z p e n m m b k c e s c P a y m c n t ~  tb 
Wka& 4icnrht b y  of the month (m otkmise spscifitd in a Suppltntenrai Rtsoiution) 
~ ~ ~ ~ ~ P a p ~ ~ D ~ w h e r h t r o r n a t ~ d a y ~ a B ~ D a y .  

'Rwrur Fuztd" maru the Fund g i -  that namc by Section 7.03. 

'l&semlWpimmf means, withnspeam thaBoads,anamotmequaLadte~ 
o f @  100% oftbmuirmrm ~~ and hteresduconthcBoncls, (ii 10% of tba 

pmoedr of the B o d  or (fiiii 125% of the ag- average annual debt sewice on 
thcBoadr F o p u r p a r c r o f ~ g r h e ~ ~ ~ v a r i a b I t ~ l o e i n d c b e a d n a r  
~ b e a t M n u r t ~ ~ i n ~ ( l ) i f h ~ o n t h t ~ b a d a t s t k ~ I t f r o m g r o s t  
~ ~ ~ ~ a b l a p m v i d a m o f ~ i n ~ R m D t r c C ~ c h c r n o a ~ y  
ptrmkhed Bond Buyer 25 RNeatw B o d  hdu (or c~mpMble index ifuo Longcr published) plus 
~ ( 5 0 ) b s d r p o i n r r o t ~ U i r n n a r i r n a n , u d u d a b l e , r h t i n m t a ~ t a o a d i r c a U . S .  
Trruurp ObEgnims with comppable mYlniricr piw tifty (SO) hasis points. For pwpo= of 
~ ~ ~ a r ~ a m r d g r s l l d d e b c I c r v i c c c ~ d u M j a ~ p c M Q ~ ~ e ~ ~  
~ ~ ~ b e ~ m k p i n m t f t a t t h e a m a l ~ p c r ~ u m a p p W l e d ~ ~ e  
tespaiod ~ a U o t k p u r p o t o i n d r r d i o g f m p u r p o s e s o f t b ~ s ~ m d ~  
m n ? i  b& tes, Mmbk m e  Mdmdncs rhzll be assumed to bear i n m a t  at 
I m x i l m m ~ I e r m n  

"Sdrr' m u m  Ill-of the Bonds isst& in a M r a n # n u  mmacdotl punuant to a 
S u p p l ~ l a i ~ ~  
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W-Q ~ ~ n d  ha the meaning given such ipm in my Suppicmtatai 
Resolution. 

' S ' R c c o r d  D a m  for the p a y  of Defaulted Intens (a d&ed in  dm 3.06) 
rneaus the date tixed pursuant t~ Section 3.06 h-f.) 

'Sron' mc?ru the State of Ln- 

" ~ l r b o ~ D & ~ B o n d s i D d u d i n l ~ ~ ~ y m a ~ ~ m h ~ r c d i t ~ ~ ,  
itsPed by the B d  p\asuant to and comptying with the prwisions of Section 2.04. 

~~hrd innrrd  ~ ; k  F d  monr the Subprdinued Debt Fund established in Sefdcm 7.06 
hcreoi. 

"Sqpimmzf Rrroludonm shail mean a nsoiutian tuppltmtnral hem adoped 
to Artide )[II h a d ?  

g ~ m c t l u F T z n m d r B a n k o f L n ~ B a t D a ~ L o ~  
< .  

(L . 2 ' U h h m i q P  orBUU" mevuLouihgState Univenityand AgkuhaLandMecbanica 
- College whith is the main Batoa Rouge, Lotabha campw unda the supenrision and 

m m n g ~ 0 f m a ~ o r r d  

- '-Entapriu. ~ a n t n t i t y t h a t ~ t o f u r n i s h g o o d t o r ~ a ,  
-P, m, or ttaff, and and c b g u  a fee f a y  rrfared to, although not n c c c d y  .. 
Cqtgit~. t h e m o f  t h e g o o d s o r ~ c f s .  t h c d ~ ~ g c ~ c o f w t r i c h i s r h p  it 
i s ~ e d a s ~ y a s d f ~ ~ t y .  

Sectiorr i.02. lbk of Inkrpnutbn. The fottowing & &ail apply to the 
- .ofrbir~cl lat  ~ o a d - i ~ t i ~ ~ ~ n l c r r  t h o ~ ~ ~ ~ p n - ~ t h r a i t r  (@ma 
d n f u l Y h d & S d l C ~ ~ U d y d t h ~ p ~ ~ . t h ~ ~ ~ .  (b) b ) w r r d r ~ g a ~ y ~ h l d &  
tbs other g e  (c) rtfumcrS to statatu are to be wnsaucd as inciuding all 
p m v i d o a r m ~ p , r m c n d i n g a r q ~ r h o ~ m w t d c b ~ i r & r P d J 1  
~ p m m a 4 p o e d ~ m n r c h ~ ~ ( d ) ~ m * ~ u  i n d u d e m .  
pbaocopying, t)pins, lithqprphy and OW mernr of rcpmducing words in a tangible 
fwm; (c) the words 'induding," 'indudes' and "indude' s h d l  be demai  to be fo- by 
the worrdr ' - ~ ~  li mindon': ( f )  fcfhncu to the indm p~nprph. p r c m h y  
-aft, x&& SC&M (or subdivisions of sccdons), cxhibia appcndicu ~UEXU or 
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. . c scbdults are m those of this G d  Bond Resolution unlm othnwiv in- e) rcf~orar 
a a ~ m o ~ ~ t h c r r n n m c a n l ~ ~ ~ r h P U b e d o m c d m i n c t u b e ~ ~ ~  
amendmenrs and other modifications to such instrtuntil~, but ody to the exmt 
amtndmezltt and 0th maiEcatians ah permitted or not prohibid by tbe terms of G- 
Bond R d ~ d o a :  (h) rricrerrar m Penoar indude their rcqeaivf SWCCSSOK' d 
permirred or napmmibiod by thc twr, oimir Genaal Bond R t s o i b T  (i) an accomdng - 
n a ~ ~ ~ h u t h c & g a c s i g o c d m i t i n i c m ~ w i r h g ~ ~ ~  
accotuadng prhc@& (jj 'or" is not c x d ~ ~ W  pmvitionr qpiy succesivt 
~ ~ T ~ r r f a t n c e s ~ d O Q l D l ~ a t ~ t t w h i c h h a n b ~ t c r m i n a f e d o r ~  
~ ~ ~ ~ ~ a p i r a l s t u n b ~ ~ f n o f o r r c a n d e f f s l l f e r N c h  -nT rdca4e or 
~ ; ( ~ ) r r f c r m c o m ~ r h l l k ~ b r r f o m f i n t ~ ~ p ~ ~  
. ~ r y p o o f ~ i r r p e d f l s d ; ( n ) 1 n f P m f c r r n t i m s r h 9 b a m W n R w g ~ ~  
t i m c ; ( o ) ~ m r p e c i A c p e r n n u . p o d c i o D I o r ~ f f * m M w ~ t h o s c w h o o r ' a r h i s h  
~ t o m p r i o r m ~ ~ ~ ~ d u r i P ~ ~ l c h r r r d a i n t h c ~  
pmcccbin* (p) mhcdn.* 3 W t n  'hereby,' ~~* 3eseor' and any sidar 

r& to Bond Resolution as a whole and not to .any pamcuiar article, s d o u  1 
a ~ - n  h-r: and the ttnn 'hatmiore* means before the date of adoption of this 
~ ~ ~ u a : ~ t h e t r r m " n m ' m e ? s u a t t h e d a t e o f a d o p t i o n o i d . l i t ~ B o a d  
R ~ ~ ~ & ~ & ~ ~ ~ ~ C X & E Z "  r n a n s a f t a t h e d a t s o f ~ o f  this GenaalBoad 
-1~- & ((q) &ercnm m payments of p r b b U  my m p m n i v r n  payabk ou rhc 
-~-~pmacdrofthemyCrrditFdtys~acverbcurcdtopayprrmium. . . 
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AUTHORIZATION AND ISSUANCE OF BONDS 

2.01. hrb&don of 8on&. There is h&y aabiitbai and 
this Gencrai Bond Rtsoiutim anissueof Bonds of the Board to be- Mdd- a 
'Boaru of Supcrvicaa of LouEma Sm University and AgricuiulPa and MMslunial 
A ~ ~ t l t ~ ~ ' b k i t r p c d i a o n c o r m o r r S & h ~ p ~ ~ f p m v l d i n g  
fimdsf'~~tsmandonbehallofA~ Facilidaarfotanyoor&r-~ 
as may be pamimd by the Act. T b  R C S O ~ ~ ~ ~ O I I  c n a ~ ~  a contiauing piedge of the 
Auxjiby RWCZUCS to sccurcrhe fbilzndpromptpaymcatof theprincipaf,or Redunptioa- 

. ~ f m d i n m t a ~ ~ ~ f m t B o a b r . ~ e a r n P r i ~ ~ l i c a O b l i g u u m r  ' Ibohd~sbr l lba~~ idy  
a a + o b l i ~ o i t h c B o d ,  payableaso~priPcipal, @urn, ifany, andinmessoidyfrom 
and by an m l e  pledge d dedication of the ~uxiiiary Revenues. The 

&the Bonds which may be uccuted r e g h d  and dtliveftd under the M 
R c s o m  it oat 1- and as @stcred and dciiverai under &.Bond Rtsoludoa and 
ac proyided h e  or +( may be limited by the ACL The Bonds, as m principll. in- ami 
premium, ifany, shaIl be payable soleiy from and be W y  by A-.Rmouer, 
w i r i ~ h ~ ~ ~ ~ ~ ~ ~ ~ t h Z n b C d h t r c b y a n p L e d g e d t a t h e p u a e a t a l p a ~ a f s u c i r  
~ ~ ~ ~ p r r m i u m , i r q , a n d t h e ~ t y m a c f o r i n ~ ~ w h h t h c  
pmvirioar of & M u d o n ,  s u b j ~  m Prior LicD O~U@O& 

- -  Seuia 2.02. &tbbtion of B o d  in Suin: A&-I of ths B o d  (a) 'i'be 
~ o ~ d r u c h a c b y z m h o r i z o d o ~ b c i c w d f r o m d m c m d m t h a r o r m m ~ ~ ~ ~  
~ d e s c r i b c d i n S e c t i 0 1 1 2 . 0 1 , a n d ~ B o n & ~ k ~ p u r s ~ i r n t ~ t b c  
mle m ~ ,  d d b ,  c c d L i 0 1 ~  and ndmidm ~~ by the Act, and other 

and auhdry suppitmental thatto, this General Bond Rsoltstion, . 

(b) l h c r a i s b a c b y r u ~  to be issued haatndetrhefun~cri~oitht 
Baa&. to be chigmcd " B d  of Supm&o~ of Louisiana Stare UnErrrriry and 
~LrLvfmnl and Mecfnnicrl College ~ v x i l k r y  Revenue Bcadr, Sedcr 1994.' wldch 
ShS be timired in qpcgue principal amount m Thly MiIIioo Dollrn (a0.000*000), 
which th;rll nranae, bear intrrcs, be the subject of a Credit FaEility, be issued fbr tht 
p m p o a r d n d ~ m r b j s t t r , ~ ~ u r h r l l b c ~ f o n h i n a ~ u p p * m c n n l R e t o ~ .  
idding the rnartas set fbrth in Saxion 2.03 hereof. 

secrion 2.03. 'Pmvisio~u for imaacr of Bonds. The itaupa of each series of Boadr 
shall be authbcd by one or more Suppiemend Rttolutions adopted by the BaYd 

- 

tsh Suppimental Reroiutim authorizing the issuance of a Sain of Bonds sbJl* 

0 the authorized prhcipl mount and Saio deignation of nrch Bod% 
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(ii the purpose or purposes for which such S& is bdng issued; 

Chi) the d a d  dut ~ c I  the Principal Paymatt Dato of the Boil& of S- 

fiv) & i n ~  rare or rattt of the Bonds of SU& S& or the manntr o t  
detffmining & raot or ram.. w n k  in- will be p d  periodicaily or at th 
mraairyofaUoraparcoftheB&of such Serici, andtheInrercs Paymcnthtu - 

(v)  dl pxuvisions'as may be n s c P v y  or a p p p r b  m provide for t h o  
~ ~ ~ o f t h e B o d s i n c i u d i n g , w i t h a w l i m i t a t i a n _ ~ ~ ~  

of ScrYice, Prindpaf InstaUment, Rkscm Rtqairtmcnt and 
fa~~pprrcintionBoadt,CapintA~o11aadh-~TaxicrOpticra . . 
Baa& and provisi0flS rtfating t-0 prod- 

[mi thadcno-ns of. ;md the - of drdng, numbering Md laming of 
the Bonds of such S& 

(hi the Payins Agax and rhe p W  of places of payarcat of the Ruads of such 
~ a i e s . o t t h e ~ o f ~ a n d d e s i ~ g t h e s a m t :  

(a9 t h e r r d c n r p d o n p ~ i f a n y , a n c i , t u b j e a a t h t ~ o f d r i s ~ d  
Boad Reslution, the -on mms a d  notice rqtdmmts for the Bonds of 
Sedcx 

Cn) the amnw and due date of any w r y  dmpti011 payment, if any, for 
Bon&ofIifierrtanaityof&S* 

(xj if 40 daPmined by the BoPd. ~MON of the saic of the Bods of such . 

S u i t s  

(xi> the fom of the Bondt of such S e  

(*?- p - ~  i f q ,  for he irnnncc of the Bo& of Nth Stria in 'book- 
entry oniy' form; 

(xi3 p d m  fot the bding of the Rewrve Fund, if any, or a uprme; 
reserveiundwithrc~pcc~to~chStriQoiBQ~,if i l l ly;  

(xiv) such pmv*lons as may be ngcsrry or d&abie in c o d 0 2 1  wirh uly 
~ F & t y m b o p m v i d c d t o r o r w i t h r r z p c a m n r s h S c r i p o f B o n d c d  
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Saxion 2.04. Subordinmcd Debt. (a) The Bolnl m y ,  my rime. or fmm & m 
he, isnr or incur S&ordh& Deb& p u m ~ t  the Aq for any of its 
plaposts. payable: out of, and which may be Jecurrd by a pwp of. such arnouner in the 
Suboniiducd Debc Fund as may fmm time m time be a-k for rhe p w  of 
ppalt mf: pmvidcd* howews* that ruch plaisc bc. md shallt be exprraa, 
to be, ntbotdinare and junior in all respas to the pledge cnattd by the Bond RW~U- 

; u ~ f u r B o n d t ,  

@) The Boarci may ah, at any time or from time to time, b or 
SPboniinatad Debt to tcfmrd any Subordinated Debt issued as prwided in thit S m  
~ ~ ~ ~ ~ o f ~ ~ ~ S e r i c J ~ r ~ ~ r r r t o r t ~ d c s w i ~  
a k i u  SuehS ~ ~ ~ f ~ ~ p t n p o o e r ~ y b e p a y a b ~ e o r a o f ,  
a n d n s t p b c s d  byapledpof, suchamountsin theS ubarriinatedDcbtFuadu~ 
fromtimetr,~bea*h~~prwidedthatanysuehpaymeatorptdprsha~t 

d&a3 lbaexpmsu i  to be. subordiaucand juniorinallrcspaxs to t b p -  
& tfre Bond Resolutiori as d r y  fot Bods. 

(c) d u t i o n ,  imkat'ure or other inmumcnt seeming or e v k h c i q  
of Subardinatcd Debt coslgin (which &dl be b i g  on aIl holdas 

of & S&&igmed Debt) not marc fawmibte to the holdas of such Subardttated Debt , 

thtzlchefiDaowing= 

i - - (i) h~mm~uryi&ofSubordimtcd~ebt irdednrrdducmd . . 

payable Mbzeits uprrncd mannity kmse of theocatmnrt~fanermrof 
Adh,rlt ~ ~ o f a l l l B o a b Q u t r t a n d i n g a L t h e t i r n e ~ S ~ D e k  
so becorn# due and payable because of such oearncs# of such an eveat of 

&ail be earitiui to receive payment m WT of a& pbcipal and inlrncsr on 
dl. such Bonds befbrc tfre bidas of the Subotdiaated Debt are entitled to rrcdve 
~ I m l a a m ( ~ ~ f r o m t f i e A u x ~  Revtnutlofprincipal(andpznh!L 
i f m y ) o r i n o c n s r u p o a ~ S u b o ~ D t b t  

(iii SfmyEvtmafDchrrlcwithmpcrmcbsBoadtrhrllh.urocfmred 
d b e c o a i m h q  theOwncnofallBoadsthcrr ghilbecmiriedcD 
~ p a - i ; l m ~ f l n p r h d p . l m d ~ - ~ ~ B m d r b c 6 p g m  
owners of the SubardinaPed Debt arc entided to hfdvt any accettiared pa- 

' ~ W A l r d l t y ~ w o f p ~ ~ ( a n d p r r m i u m , i f m y ) o r i n ~ ~  
WSubotdinated ... .  deb^ 

( i  T h e ~ ~ D + b t m y p m v i & r h r r m ~ p m v * i o a r ~ f @ ~ ~ ~  
lad (iii) above ate solely for the purpotc of defininO the rdnrive ri@B f th 
~ a w n o f ~ e ~ o n t b r ; o n c h a n d . a a d c h e o w n c n o f ~ ~ D e b c ~  
~ o ~ h s l d , m d m ~ ~ t h e r d n d u l l i m ~ , u k n n e r r h ~ d  
the ownem of the Subontinucd DebS tho oblilprioa of th Bonrh which 
d d o n a i  and absolute, m pry the Ownen of he the pMaprl themi , 
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and premium, if any, and inmm rhmon in acamhce with its nra m, 
anythin~thcrrinprmntd~eownmoftbcSubordimtadDebt~uapmy . . ail  
d orherwise permin& by appticablc law or mcmmdet u p  d&& 
t hamk ,  subject to the rights under (0, (3) anb above of the Ownen of 
~ t o f E C d v e ~ p r o p r r y o t ~ o t h a w i s c p a y a b k o r ~ ~ ~  
r.b h o b  of the Subordinar& Deb$ and the Subordinucd Debt mty p~& 
~hp in* as a mstee or paying agmt for mch Subordinrtad Debt 
the forrgoing provisions shiil not pmmt the appiicatibn by such paying ag= 
o f m y m o n e y s ~ m d w i ~ ~ - o ~ p a y i n g a g c n t f i n t h c p ~ o f t h e  . 
p a y  of or on accortm of the principal (and phmium, if any) and inarrsr on 
spffr S- Debt if SPCh PL~ZPCC or paying aga#did not have ~IK&* 
;~t the eirne of socfi application tbat such paymat was phibiad by the W g  
pmvisioru. 

Any issue of S u b o d h U d  
. . Dcbtmayhavesuchrankorpriocitywirhhspecxa,~ryotfier 

of SU- debt as may be pmviW in rhc resolutiun. ~~ or otho inmmnmr 
smnhg &~ofSubordinared Debtand mayamtain s u c h o c h e r ~ n s a s a n n o t i a  
coaiiin with thc provisions of the Bond mi~tioa. 

January 30, 2015 Meeting Attachment IV



G E P E U L  TERtMS hyl) PROVISIONS OF BONDS 

Scuicm 3.01. PdhcQd rind 1- polaunr The pnndpll md i n k  of a 
Bonds be payabk on the Principat Pam Dates and the In- Payment D- 
r q e d v d y ,  of & Bonds, commencing not marc than ~dve months after the datrA o< 

--- su& BO* & ~thcrwjSe pcified bi a Suppiemanal Rtsoiab. 

Section3.m. frgeJuf.% I h ~ o f a c h S c d o J h J l b c i n s u b ~ ~ y t h a ~  
~ b c r m , u E z h i b a A ( w i m N c h ~ ~ ~ b e p m v i d c d f o r i n a ~ u p p ~  
, R e s o l u t i o n ) a n d m a y ~ ~ f ~ ~ t h a e ~ n s u c h p r w i s i o n s , ~ ~  
d b a i p p i v t ~ n a ~ W i t h ~ ~ ~ ~ o f m k ~ B o a d ~ ~ ~ ~  
b a n ~ ~ ~ d e r i n b L m c o m p ~ w i ~ ~ m o r o t h e r w i r e p r i m y b e ~ b ~ ~  
Bood prior m d d k q  die~#)i, -7 any 1-d n- or M l c  ammnbg a 
Credit FaSiqr applicable to & Ebuk , . 

. . 

scatm.j.03. ~ ~ t u z t i ~ e . t i i w z o / ~ ~  ~ p r i r v c i p l i m i p r m i u m , i f a n y , ~  - 
tkantouattotheaumsdue, ifany, ofcachBolrd shailbepayableupoa maaaityurrtdrtrnption 
atthe@nci@arpaare aua officeof thehying Agent for- Boad in anycaiaorcmrary 
. ftheUnW~mofA&whicfratthetimtofpaymr#titItgal~forWpa~ 

' I  - 
. ,-I 

o f p u b ~ a n b p d v a o e d c t , t s , u p c m ~ 0 1 1 a n d n a r r n d e t ~ .  Intrrucshall b e w k  
by check of the Paying Agatt arailed by the Paying A m  to the Owner (dcmnhed as of tber - 

Reguiar Rbcord Date) at the adchess as sbm on the boob of the Paying Agent. 'Tbs Boord 
arry .m&e provision in uty Suppltmcntal Rtsoiution for the payment of the principi, pranhm. 
i f r m y , d a d i n p a t n ~ f ~ ~ ~ b ~ b ~ h & u o r n r s h ~ m a m c r h o d & ~ ~ o r r d ~  
-appropriaoc. 

Section 3.04. Fonn of 80& Thc Eon& of each Series sMI be initially b e t i  in fany 
rrgistend form. howmu. any Suppicmental Retaiuaon may prwide for coupon barer bonds 
if that wt& by ~ p p b b l c  law. The spsiiIc fonn of the BaadJ of each Serbs th31 be 
p m v i d e d i n t h t ~ i e S ~ ~ ~ ~ ~  U D t i f d c f i n i i i v e - - * w e  
-,rhsBonlmyexsunandrhaPayingApmWlhcDuuheDdcuaandddivcr 
tanpomyBoarjs. . . Tanpa~yBoadrrh9berubstanWyin&formofMriveBon*btlr 
R n y ~ M n m r p r m n m a ~ o ~ d e o m d d a r a p p m p r i n t e f o r ~ B o a d t .  wltbus 
Mnarwrbledday, ~ ~ s h a l l p r r p a m  c x ~ a n d d & v e r m t k P a y i n g ~ g e i s ~  
Bonds. The tempomy Bcmds my then be exdangcd for definitive Bonds prnnmu m SsrioD. 
3.06. 

January 30, 2015 Meeting Attachment IV



fa such Serhr  and such Series mry be trans.fcmd and assigned only upon the 
books mainmid  by such Paying Agent. 

Upon tunmda for r e g i s m h  of of any Bond. the Paying Agent stun E- . 
and dt\iverinrhenanreofthetxansfcneor~tht3 oneotmortnew fullyhgi3tthd 
of auttmki denominadon of the same S& and manvity and l i b  agOFgate principi zmoum, 
~t the opdon of an Owner, Bands may be exctwgcd for other Bauds of . . dawmmaMns o f t h e s ~ S c z i e s a n d r n a M i t y a n d l * ~ ~ p r i n d p a l u p o n ~ a t  . 

mch office. IVhenewr any Bondr are so nnrrndend for utchange, the Paying A W ~  
a d  dJiver in exchange r h d  the Bond or Bonds which the Owner me 

a&ngeshallbe tnddtdtortaivtaimrrceiptof the Bondsa, betrarrderrtd in -form. 

~ n ~ ~ t t d f r # ~ o f W = o r c x ~ M C t f ~ r r q u i t 6 c ! b y ~  
Board orthepaying~gmr) beaccompaniedbyawri~ inmnmmtot instrumcntsof~  
in fonn and wirh a g m a q  of sipam= m Paying A g a  ddy exuxt td by the 
Owner or by suca Owner's duly autbited m q - .  

~ o ~ ~ b e m r d c m ~ ~ m e r f o r ~ y ~ ~ ~ o r ~ m t u o f ~ o n & b o t &  
R y i n g ~ g e m m y r r q u k . p ~ o f a a u o * t m m a n y t a x , f c a ~ r ~ t b a *  
govammtal chargr? that may be impotcd in rejation t h m .  

~ b s ~ c ~ d t a d c h o ~ y h ~ ~ ~ ~ n o t b e - m i r a r . ~ g k m r h e - o f  
i. ;. 'uiashange (a) my Bondrdurbqapcdod begimdngu the-ofbudnmon the RquLr 

Record Date and ending at tbe close of bu;rintss on thc In- Payment Date or (b) any .Bond 
a U e d f a r r s d c m p d o l l p d o r m r m t v r i r j d u r i n g a p c r i o d b ~ ~ m t h e o p r r i n p o f b ~  
fiffttn (15)'chy &re the date of thc d g  of notice of rulcrnph of such Bonds and mdhg 
&~hedartoimch~kdcn@m. 

All Bonds ddhmed upon any ngimation of transier or excimge of Bonds sball be vatid 
o b l i ~ o i r h c B o l r Q  e ~ g t h e s a m e d e b t a o d m t i r l e d t o t h e n m e ~ ~ ~ u n d c r r h  
Band Rcsoiutior! as the Bonds sunrnderrd upon authenrication thereof by the Paying Agarr. 

M x r o d u o p n s a m a u k ~ i o .  of tmuf~uof any-, the Board, tho- 
Apm.andmy~ofbBa.rdorhePayia lAganmoy mathepnoainwhosenamc any 
Bolld is qbaul u the absolute owner thereof for all puqoscs (subject m SeclioD 3.06). 
wbethec or not such Bondr shall be overdue, and shall not he b d  by any noice m the 
CaLIPary* . . 

Tbc Boud may pmvide, in a Suppicmental Resolution, a l t a d v e  nrlo for the CX- 
ad -a of Bonds in orda m M t a &  the isswnce of Bond in %ook-mny only' form- 

Secrion 3.06. P-uu of I '  I n u ~  R f g k  Pmuped. In- on any - 
i ., 

which is payabk and is p d y  pad or duly prwidcd for, on my [nccmt hJymcPt 
i (4 
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i be paid to the Owner in whose name that Bond (or one or mon p-t ~onb)  is 
hgin#td on the R q u k  Record Date for suekt Intthst Payment Date. 

b y  i n t a m  on ;my Bond which is payable. but is not puncanlly prio or duly p h d e d  
fas, on any inmt3t P a y  Date (herein called "Dcfkuited Intend) shall fo-& 
bepayable torhcOwnam t h c r d m R c @ a r  bmi Date b y v i m e o i h r v i n g b ~ m f h  
-3nd&DefaulradInwshallbepaidbytheBoardroeper#mrrinwhose- 
k- (~tttdrhspeaive w - 1  are atthsclost ofbusbless on a 

-- SpecialRacord~ateiorrbtpa~of&DtfaultedIntatsr,~Wbe~hthc 

following arasncr: the Boasd shail notify the Paying Ageat in wridag of the amom of 
DcfauStcdInnrrapropwcdtobpaidoneBondandrhedaaofttttmpamtnd.  
'atmtsuwtinuthcBolrdth+ll~withthe~yibgAgmranunornnofmoaeyeq~rlmtht 
agpgase props& to be paid in respect of such Defiulted heres or Jhtn ntaje 
anm- -tothePayingAgerrtfore deposirpriormthtdateof t h e w  
p z y m e n t & m a a y ~ h i n ~ t E d ~ b e h d d i n r r n t t f o r t f \ e b a P e r l t o f d r c ~ ~  

-thcPayingAger#shaUfixaSpeciaiMDateioathe 
of & Defautted In- which shall be nor more. than 15 nor icss thau 10 days prior 

. 

t o t h c t h e o f t h e p p d  p a y m a m n d m h  tfian 10 days afrcttherraipby tfiew 
A- of cht nodce of the proposed pa- Payins Ascnt ptompdy notify 
of saxch Speciai Record Date and thall came notice of the p m p d  pa- of such D c h h i  
~ z n d t h e ~ ~ I ( # o r d I h t e ~ ~ ~ ~ m a i l e d f i n t ~ p o s ~ g c p r e p a i d ~ ~  

, . - a t &  a it appears in theBond Regiser not less .LO days prior to such 
(. . - spckl~ccord~m. ~ottc~fmcpmpo~dpaymerrt~fmch~~tedfn~ond~spadri 

~seoad t k r c b  having been mailed as afortsaid such Dcfbkd Interest shan be paid by 
t h a ~ a y i n ~ ~ g a n ~ t h e p ~ i n w f K l s e d ~ ~ ( ~ t h c i r ~ ~  
~ ) a n ~ o n s w f r S p c d a i ~ D a t e f m m o n e y s s o ~ t e d w i t f s t h t P a r i n g  
A m  on or befwe the date of payment of IMmlted 

Pdndprl. p d t u n  and in~rrashaUbe~~nsidthd paid on b d a r c  ducdthehying 
A m  hoids on thm dare money rufficicat ta pay all principi, premium and i n w  W due 
aPd such money is mailable for such payment .Any such money not paid to the Owam to 
* u ~ ~ d t t t o a ~ d u e ~ t f i a a b e ~ z n d h d d b y t h c P a ~ A g c ~ t r m i r n n s r e d  
l a d i n m n r r o l a t y ~ O r m O o i ~ ~ p f a w h ~ w o q y ~ ~ ~  
m r h i m c d f ~ 6 ~ y e P I ~ ~ p d a f i p r l u 1 n o r i n ~ ~ b e f o l a s c h p c r h n l l b p d d  
t r , m t e o p r d t t p m ~ d i r c a i o a o f ~ B o a Q M d & O w n m ~ m e r r r f m l o o k ~ p ~ ~  
BDudfotpaymamhd. ~ ~ B o u d ' s o b l i p d o a m m a k ~ p l y m a n ~ o n i y k t m m  
F o n d t a n d ~ l a d s h z t l n m b e t e a m d b y m y p l e d ~ o t ' A r a t i l i a r y ~ ~  m. 
bPayinsA~b~~mym&prymentu,the~my,nrthccxpnrs~fb- 
Borrd. cause ta bcpubiished once ina m q a p  or fhnckd j o d  of fcncral dda&min 
t h s C l y o f N e v Y o r k . N e v Y & a n d m r i l c d b y f i n r ~ ~ W t r r m i l ~ ~ r c f c w n r s  
~ ~ n o c L s c h p t & m n y r r u n t i c u u n c h i m c d a n d i h u . a f t a a s p s l a c d ~  
whichis u ~ 3 0 d r y r  from rhcdatcofsuch pubIi&on and mriling, such money then 
bcpaidmthcBOy4 mdrushOwncn mustthenas ~ ~ n l o o k o n i y t o i h t ~ ~  
m u c s  liacd funds and Accnmu for payrncnt 0 
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i 
S h j a  m the forrOoiag provisi~n~ of ~Ms Sdm. each Bond dclbaal unhr the Boa 

~ e u , & ~ & ~  mnrfcr of of h h g  for ot ficU of any 0- SW the righa 
in- a d  unpaid, snd to acaue, which w a ~  by such other B o d  

Scctioa 3.07. Bondr M n t i b d ,  Destruyrd, 5lo*a or bs. in esra my 
become rnwikai or k impmpafy andled, or be d-cd s t o h  or 10% Ihe Paying ~ g =  
m r y r q p h c r a r c p ~ t B o n d ~ f r h e ~ m m r r i ~ ; y l d o f b ~ a n d p ~ ~  
as that mtrdkpcd. 1- nolcD or datmycd but beaxing a number not m n w y  
-g, ~ h t  faa of such rqlactment Bond shdl bear the fobwing additional ctnntr 

httu:~ofurymMBoad,~m~Boad~haUfirnbenrmadczbdmtht~aying 
Agent, and in rhe case of any lost, s t o h  or dcff~oyed Bond shall be iint ! imkbd co the 
B a r r r d a n b t h e ~ y i n g ~ g e r r t n r i d e n c e 0 f ~ ~ t h e f t o r ~ ~ t o ; t h e ~  - 
a n d t h c p a ~ ~ g e n t . r o g s s h a w i & a n ~ t y b o n d ~ a , t h c B o a r d a n d m t P a y i n g  '- 

~~any&m~dtscroyed,l~orstolta~harbecome~kabawm 
-duezndpayabie, thePa@gAge~~iniodinsrrr ion,q ,~of i ssuingaarwBoad 
o a b e h a l f o f t h e ~ p a y n t c h B o a d u p o s r d d i v e r y t o t ~ ~ a n d t h e P a , y i n g A g a r t o f  
e v i d e n c e o f ~ t n # ~ < # ~ ~ r n t h t B o v d a n d d r e P a y i n g A g e a t .  The . 

~ r n d ~ ~ ~ g a n W c b ~ g c c h c - o f ~ ~ ~ ~ l e f e a m d  
-hmcormsrioa Tbeobtl;lcionofmtBoPdwirhregardm~BadLmcd - 

- pnmawa~~Secrionsh?nbeidcaticalWithi~ob~gation~thc~whichit~ 
;mddre~ofrht~th?llberhcsmeuth~canfenedbythe~wMct!itrcpficct 

Seui0n 3-08. Ccwcdatbn d Du@n&a of B o d s  XI1 Bonds paid or redeemed 
either ar or b&rc mamrity shaiI be ddivcred to Paying Ageat when .such payment or 
tedanptibn is made, aud such Bonds. mgethtr with all Bonds purchsat by the Board shail 
thcmtpoa*beormrmdyancdLdbythcPayingAgent . ~ ~ t d B o a c i s r h r l l b e d c s ~ m p i  
and a &goidolmcdon shallbe fbishai to the ~ayd uleutannuaSly. 

Saku3.68. E k n t b a  T%cBcnuits&ilbeotecncdintRsnameofandoab&dfof 
tbsBorrdbybmrmPlmmrig~aaaofthcChairnrana&Vi-of- 
B m d d n d ~ o r ~ b y b d a h c r i m i l c ~ o f b ' ~ ~ o t t h c  
Boud.mdmOmrporrnr~ofchoBoPd(orahrrindlatfi~rt~r)rfnllbethaarmD~ 
i m p I i n t e d , ~ o f ~ ~ ~ U C C d t h ~ .  I f a n y o f e a r w h o r s d o r ~  
zilpnmrr r p p ~  on.-hny Bond cater m be ruEh offices before the delivery of aub Badr. 
~ n ~ r t n l l b a v a l j d m d r u f f f d c m f a r l l ~ u i f h e h t d n m r i n c d i n  
o f k c  until such d c i h y  cmpc u prwided in La. R.S. 39:3972 Rprding ion darmyal sad 
imempriyanallcdBcndr ~ B o D d o f a S a i a r m y b e d ~ u d r e r l c d o n b d n i f d ~  
B c d b y ~ ~ a s a t ~ e r c M t r i m e o f  d r c ~ ~ s u t i ~ n ~ f a r h B o c d r s h d l b a ~ y  
uaborbedorholdthepmproffiainrhcBoud. d t h o u g h u r h e ~ o f t h e B o a d r o f ~  
S& arch pasw may not haye bcea SO authorized to have hdd such o t A n  Said Q- 
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W, by the execution of the B o n k  adupt as and for their own proper siguacum 
e e  sig.mmcs appearing on the Bonds, and the gwrd may adapt and use 
that purpose fit iactimile signamre of any person or penons who shall have befa such 0- 
at ?~lv time on or a h  the dap, of such hnds, n o t w i h d i n g  that at thc of sutft B e  
-*penon not have held Nth of fkc or thu at the d m  whm such 3om be 

& ptnoa may have ctased to hold such office. 

S d m  3.10. A* n t k d o r  ,~oBond s h a l l b c v a l i d o r o b l i ~  foruryptnpora.& 
.- . . ,atid& u, utysecrairy orbmefitrmdcrtkBond Rejoiutk unhand undtacadficulcof 

-m & ~ o a d  substanMy in the form set fonh in Exhibit A hefao or in t& 
app-1~ supp-ral Reoiutiou shall have bt tn  duly cxecmd by the Paying Agmr for such 
S&&&utearocd-ofthePa.yingAmmany--th;rllbc 
~ ~ ~ t h a t s u c h ~ ~ h ; u b a n t x e c u t t d , h g i f f e r e d a n d d t l i v u b d u n d e r c h t ~  
R e s o l e  
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ARTICLE 

APPLICATION OF PROCEEDS 

Smiaa4.CT. A p p ~ n o f 8 o a d A r r c a e d r o n d A c d I ~  Iheprocadtof & 
of the Bondt of each S& and thk am- if any, ncdved as acerPcd inruest shall be ?ppW 
i n d r e ~ a n d f ~ t h c : p ~ p r o v i d c d h t h i n d i n t h t S u p p t C m t a g f R ~ i u t t o n i o r ~  . .  .. . . 

ScritsoftheBcsds. . . -. - .  , 

- .  -.--- 
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ARTICLE: V 

RED-ON OF BONDS 

S m b S . 0 2 .  N4dcrofJt&mp&& ~ o f ~ y ~ ~ ~ r h 4 b e ~ b y  
thsTmsrcc by miling acupy of the sdcmpdoa notice by  classm mail m p r r p a i s )  
lcsrthaa3Odzyr?rrdaormwethan60~~prior~~daoe~finndemption,orlucbc#het 
date at may be specified by Suppkmed ResoiutiOa, to thr Owner of each Boad tb bt 
~ i n p m o * o r & p u r % t h c l d d r r n t h ~ ~ n ~ ~ & ~ b ~ o h n u i n ~ b ~ ~  
Tirwet. F & I S C ~  give such nodce b y . e g  to any Owner, or any d c f k  thcich stdl not 
r f h c r t h e ~ o f m y ~ ~ ~ r r d a r p d o D o f B o a d s .  Allncxicesoindcmpdoa 
shall (0 theredtmptiOLI dat t ; .C i  t h s r a k q b a  $riaz (iii) in thecase ofp;nriaf 

the respeaive princie;J amounts of the Boadt to be fiv) thn the 
ndempciondaoetbtrtdcrnptiosr~~baeorncdrreandpayabteoneacbsuch~and 
inornst thaer#rwir t~m1ccn#thenosl f romandaf&rsaid~(v) theCUSIPn~ 
( ~ ~ ) m c ~ ~ ~ r u s h ~ o o d r a r c t a b c a m c a d c r r d  torpaymacc-ald (*i ~ y o o m c r ~  
w b i c ) l m a y b e n a x s a x y o r d e r i t a h I e t ~ ~ i y ~ ~ ~ ~  A n J w t i a ~ ~ ~ p m v i d s d  
- i o M S e c t i o a W b e c a n d d d y ~ t ~ h a v t b e c n d u l y ~ w h ~ o r a a t h c r  
O w n e r o f d ~ d t h e a o t i c t , I n t b e e v e n t ~ n b & a r e i m r u l u n d a r t h e ~  
oftheBondResoiution, ~ J k ; r l l b e ~  by theTrustee priortobrtdtrnption darethough 
p P b l i c a t i o n o f ; i n ~ n o t i c e o n a ( l ) ~ i n W o f f i c i a l j d o f t h e S t a r c a n d m a  . 
firancial newspaper or j o d  p u b W  in New YO* New Yo&, ~ z r t  by reghad a d  ho 
m e ~ g ~ g a n ~ f ~ ~ ~ a l a o f ~ ~ b d n p r r d s c m e d ,  ~ d n n i ~ i n m c ~ p r w i d c d  
a b o v e , t o t b e ~ w n a o f a n y c m p n B O a d ~ a t t o ~ d p &  

(;korbedore~ryr=bqtimdafe~T~sta  M sqregmand hold intrustadeqaa~e 
MiatheBoadFdhthcplymeraofthcBoadror~mthcrrirf~t~gafretwith 
a # = n t e d i n o c h s t t h e h o n t o t h e ~ d a t e , a n d d r c T n r s r e t s h a n ~ ~ f r m d t m t t r t  
~ g A g a z f o r r b a B o a d r m b e r r d c s m e d o a o r ~ s u c h ~ ~ ~  UptheLivhy  
of nada and ths deposit of fin& with the Tnuoec for rrdtmpdoa, in- on the Boa& or 
pombar-mtnplLd~noloaprrmuerfbcrthe~fixodfotrrdcmpdoa No 
payment shaiL'bc mrde by ths hying A m  upon any Bond or pmha thenoi clnpd fat 
rcdaqmm Mdt such Bond or pardon shrll k v e  bccn ddinnd for pa- of 
~ O r i o r ~ R y i a t ~ g a u ~ h t v c n e d v c d ~ i ~ m t r r q u i n d b y S ~ 3 . ~ h n o f  
with rrspc~t. to any mutWa& Lost, nolen or dcspoyed Bond. 

January 30, 2015 Meeting Attachment IV



u p m ~ o f ~ y ~ f r n ~ ~ i n p ~ o n l y , h ~ y i n g ~ g c l u ~ ~  . 

and detivcs m the Owna thcrcof a new Boad or Bonds of ambbc i  d e r r o m a  in ;ra 
aggregate prindpal amouuf eqtraf to the d e e m e d  portion of tht Bond stmend- 

Section 5.03. P m  of R r d r d  Bo& Notice haviag berr; given in t b  m m  
pmvidediaSeerirm5.~thcMsr,cJlrdforndtmpdonMbemmduomdptyibkon 
~ ~ r r h m p o o n d u c ~ d e d e ~ a t s d U ~ n P ~ p t ~ i n ~ l c p r t c d ~ ~ ~  

-- 
~ r r d c m p d o D d m , & , ~ p m ~ I & O I & l n d w r r n d o t h p c n ' ~ m C ~ f f t e ~ i ~ ~  
-.nkice, SU& && &ail be paid at the iZtdwtption Pria.piut inmcsz accnred and unpaid 
rrdcmpdoadzrr I f , ~ o n ~ r e d c m p d a , d m c , m D a y r o f r c d c m p d D D o f ~ m b  
~ e d , t o p c m e r w i t h I a n r c a ~ * ~ ~ d r r s , s h 9 b b d d b y & T n r r ~ p c o r m t  
~g~gema,umbc&It*ooniddaDdKno&xdrrdempdonWbno 
~ g i v m u r f m c s z i d t t s c a , f m m a d n d t h c ~ r r d c m p d o a ~ ~ ~ ~ B a d r o f ~  
S ~ ~ ~ ~ d k d f o t ~ t h 4 c ~ 1 c m ~ d n d k c o m c p r y a b l c .  Sf& 
~ W n ~ b c u , ~ l e o n t h c ~ ~ ~ s u s h ~ r h 9 ~ u t r n k . r  
in~u~ptid.uthctamsrart~theywouldh~bo~M*~norbecncllledfor 

-a 
.. 

5-04. S&&a of Bonds to be R.drrmrk T b  ~ r m ~ a  may rdra for 
ndcmpcioapord~ni~fthapriDsippl0f~IhPhlYCdCDDIllllPOODI 

. . larger s,000. 
e a a d r l r r d @ ~ r ~ o f ~ i t s d s D t h r l l b e i a ~ o f U , W O o r i n t q n l ~ o P  
ss,ooo, Pmvrnoar . . of chit (&naai Bod Resolution W apply to Bonitr catled, for. rrdentpdaa 

. i \x - 
p l r o ~ ~ @ ~ ~ l f ~ f b a d s c a I l r d f o r r r d t m p i a L  UpmnmaderofaBordthph 
~ ~ p m ~ ~ s h a U c ~ a n d u i e T ~ ~ n v r b c a d c u c d d c l i v o m ~  
~ ~ - ~ ~ p r i a d p l l u n o ~ t c q u r l m t b u n r c d e m r c d p o s d o a o f t h . W  

~ o o ~ ~ ~ b e n d t e m c d o r c s n c e i l t d o t h e r r h a a i n d t n a ~ ~ o f  
Ss,m and int+ mclitipl# rhaeoff* 
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Sestim 6.01. Pfcdge ond Pa)lrunn. (a) All of the a d ' s  rig& title a d  to 
the ~uxiriary m u e s  arc hereby pledged by the Board for tfit payment o t Debt Service 
~~~rheBoDdrisruedh~dufmmamca,rime(uaprupmvidedin 

--- - -- w m  7.01.11.02 and Arridt XQ. The pledge of Auxitivy h e n u e s  u pmvidcd 
h c r r b r r h 9 b c n t b j s l l o d ~ ~ r n h p M g e o f A u d L r y ~ ~ m ~ ~ ~  . 
waiLPObl@&mS. 

(b) Deaib rcganibg the and a m m u  of pa- dm by the BorPd to tht 
T ~ ~ f t # ~ A ~ ~ ~ ~ . ~ d c p o s i t ~ ~ ~ t b e a p p m p r i a P e ~ u a d o t  

. ~ s b a i l b e ~ s c r ~ i n a S ~ u i ~ R e s o l u t h .  ~Mouksinfundt~accoonts 
hddbvrhcBoPdwhicharedcrivedfrom ~ux i lky  W ~ d d r r m r i n a r b j o a m t h c  

. pk s bd  in ~vynph (a) lbo~r WWU. s u ~ h  porrionr o i  the ~ u x i l i ~ y  
&oer in cxap of that nc&d forthe pipmt of prior ~ t n  Obligaths and h 

- ~ m ~ h t ~ F u n d o r R t s e r v e F u n d ~ b e a n i I a b l t ~ t h e B o a r d m p a y C u a m r  
. anp SubonSinated Debt and for any odret lawful pwpose of thc Bead, , 

pmvidcd tfiat the pledge of A u x i b q  Eteyeaucs shall be d d  to be a ~~ 
h the e ~ ~ t  coUections for asy six month period are intuftidtiu to rnake a 

rrqairtd- 
(- -. 

-6 .02 Thr Pfcdgr Eflcctrd by the Ruolut io~,  (a) The Bonds are special and 
tindnA otil@iom of the bard payable soidy from the Auxiliary Revmuu. 

The principal, premium, if any, and interest on drc Bonds are payable s tdy  froor 
tbe A&&y Rtvenucs and are not g d  obligations of the Univeniry, the LSU 
System the Board, the State or any political subdivision themi and the faith md d t  
of the Stare or the Bovrd is not plaigtd a, the paymart of the prinapai of. p m h n .  if 
a n y , o r ~ o u t h e ~  

'(c) ~ o t b i n ~  ~6atahed in mir S d o n  6.02 shall be mnmucd as limiting tny 
authky chewhere in the Bond Rtsaiution to issue Subonhued Debt. 

S d o n  6.03. Cd&.  The Board shall recdw a atdit against its obligarh to mks 
tho paymean reqtdrrd by Skcion 6.01@) for (i) any mrufer fmm any Project Fund or Wants 
Fund to the In- Acamt, Prindpat Account or Resem Fund, r e q d v d v ,  and (ii) any 

(J pqments of ~ c h  amounts m a  by the ~oani ~ m m  funds ohm ~uxiiiay kma- 
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Section 6.04. ctbrolrrtr ObEgdaa TO Pq B o d s  Fmnr R- 
Notwithsgnding anything in this Am& VI and subjax only to Prior lisa ob- 
a p e s  ummdithnally to pay, what due, but only fmm Auxi l ty  Revenues, all pryme~rr f 
plincipal of uLd in- on the Bcadr and a i l  other amounts payab* heramdp, rrgud~o of 

* r h e d w u D d c r m L c  A r d d c ' n h r ~ p m v i d e d a t i ~ ~ m o a y r ,  regvdlePofmy 
d k p ~ t v i h m e T ~  rhcpmvideroirnyncdit  ora any Bondholder, m e s ~ o f ~  
right of c~un- or wnff agdan TV my C d  Fadlity pmvidm or 
Bandhold# and regardless of any other foreseen or -. 
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FUN'DS AiW ACCOUNTS 

SsdDsl7.01. Cnmion of F h d s  a d  Acwwut l'hrc arc hereby cropd the fo-g 
speciat tnur M to be held by the T- 

Q - . . State University and Agricultural and M w c a i  College A- 
Revtrnre m Pmject Fund (the 'Pmjacr Fundm) inn, which stull be dcpittd * 
p c ~ &  of Serirr of the Bonds orothetfunds nccrsary to pay Project Cam as ddkd 
iu the rrspscrivc Sua,lmmtal R C S O f u ~  

@) L a ~ S t a ! e U ~ a n d A @ ~ a n d ~ C o ~ ~ ~  
Rmmut Boadt Bond Fund (the 'Band Fund') and a Prindpai Account and In- 
Atmunsthertin; 

" (c) LO-SM U- .ad A- aid  ~echrnicl t  COW A* 
Rnnnne Bonds Resewc fund (the 'Ruewe Fundg); 

(4 - . . State Uaivcdyaud Agricrrltml and Mccha&ai College Auxiliq 
Rnnnut Bonds S- Debt Ftmd (the 'Ts- Debt Fuad'). 

(,. -; AllaioncyJand' o ~ ~ W i ~ . ~ T ~ i n t h e , F u n d r a n d ~ ~ c ~ n n m ~  
b e k M i a - m d i ~ k n o r w i t h t h e ~ R t s o l u t i O O d M b e - L t r n d r  
~ t h e p m p o r c o f t h c B o i d ~ a o i u ~  T h B o M i ~ i n a n y S u p p ~ R ~ t ~ t o  
~wocotnat-twithrheprovisiantofthirMBondki-*?nd- 
e s P b l i s h s u c h a d d i i i o n l i F ~ o r A c # n m o o t ~ n r b - F ~ o r t u & A ~ ~ a ~ i t ~ -  
dctamine to be mcesary or dcshbie and may, 'm such Suppiemend Resoiution, provide f;or 
@e pkdgc, -t or grant (if any) of  such Fun& and Amuses am i n a m h n t  with the 
provisiosuor'Artic&vI~. 

Secth7.02 PIbfectPkrrk (a)?h.Tnutee~disbunt-aroaeytintheProjectFuad. 
m or up011 thc or&r of the Boud from time m time u p  n d p  by it of a * 
RqpMoa.in tha form of ExMbitC haem ex& by an Authorind Borrd 

in oldar to pay Projca COSU 

AmamcCin the Project Fturd shall a h  be used wi& the amccnr or as 
dkcdonofany Credit F d t y m p y p r i n c i p l l  of and i n m e a o n t h e ~ o f i d r m t h e ~ t  
n o o ~ m o n y r ~ 1 ~ a ~ k f 0 f ~ ~ h ~ ~ ~ 1 ~ ~ ~ u n b r ~ d ~ f c o u n a  Xmmno 
h t h e P ~ c a F w d W b c u s c d m r m L c d c p o ~ u i n t h c ~ ~ u n d p r p ~ d e d h t h e  
~ ~ C u t i f i c a o e .  

(b) Upon comptdon of a Pmfsr funded by a ~ula of rht Bonds, m A- 
Baud R m r a t i i v e  &dl deliver a Comptetion Cudfieam in the form of Exhibit B t~ 
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the Tnmrr Any amounts rmahhg in rhe Pmjss  Fund fobwing the T m t s  ~aipr 
ofa~ompltdoaCu=tificareshaUbeaanrferrad ta t h c h - A c m ~ t a ~ ~ d n d u r o d ~ ~  
impm on the Bonds. Tbc T~acc SU h o w e ~ e t ,  tdn Project Fu& my 
~ ~ O W S  eadfftd by pn Authorized B a d  Rqresmtad* m k n s a ~ r y  fct plymrnt 
o fpra j#x~~not thmdueandpayabk  Amoun~wIUabdshallbedisbm&~ 
p d & d  in & p a g q h  (a) above or be transfad to tiit Inmtsr Account of the 
F@ upoll wricrm notice fmm m Authorhi Bovd ~ v t ~ t b t  the 

- ~ ~ i n t h t P r o j t c r F u n d w i I I n o r b e u d ~ p a y c o s r r o f t h e P m j e c r  

SaEtion 7.03. B a d  Fltnd, (a) h t m e ~  A ~ ~ r m t ,  XmoMtt stmil be dtposited in 
~ n b t r r n ~ c c o r m o a r ~ m p a y l l C C r P o d i n ~ ~ ~ ~ t h t d O z i n g a n d d d i v e r y a f &  
~ u p m v i d c d i n A r d d c I V m d S s d ~ 6 . 0 1 @ ) .  7bsTm&all+Lsdepashin 
t h e ~ ~ t k ~ f r o m ~ ~ W u n = c S  t r a m h d  to it by or on behalf of 'rhe 
~cwdWth~Boarddir#=ombedcpsidinttrtfntcltstA-i 

@) ' ~ ~ t p t t .  h n o u n t s d d l b e ~ ~ t h ~ ~ c a m n t a s  
pmidai in N and Scajool6.01@). The Tmaca rh9 llto dcpmit in tht 
P d n e i p r i A c c r a m ~ ~ h o ~ ~ ~ t o i t b J o r o a b e h P L f o f t h o .  
B a r d ~ t h e ~ ~ t o b e d c p o s i o e d i n t h e P r i n d p a l A c a m m .  

. - 
(a ThETrmrashzllpaywtofthtBoadfdtotbe~vceayinsAgicatt 

~ f m m ~ ~ A c m u m o n m k f o r r c r c h f n m c n P a y m e n t i ) l t a f m ~ o f t h c .  
. ~ ~ a r a o p a t n q p k c d f o r t h t m ~ p a y a b k o n n i f h d a t q ( @ f m m ~ P r i n d p a l .  

~ o c o t m r o n o r k ~ ~ r r ~ ~ P a y m e n t D a t c , r h e i m n m t r r q r d r r d f o r ~ p d n d p . l  
o r ~ f r m d ~ c r r t p y a b l e o n a o f h d u s d u a : m d ~ ~ m o r b e f o r r r a y ~  
daehrfht Beads, theamountrequid f o r t h e p a ~ e n t d i n ~ o a  the Boudsthrtn 
tobe- ~ntfrecaseofVariabIt -Bonds. theBoarcishallfhU=- 
to be w t h e ~ n u t e e  w i t h a d ~ ~ g f ' b n h r h e a m n u m ; t o  bepaidat 
~ m & ~ p a y m m t ~ N c h ~ ~ b e f u m l r h c d o a o p p 6 p ~  
t i m R q P k r R c c m d D m w i t h ~ m a n y ~ P a ~ I k h  S u s h m r b i l l  
k l p p l t d b y ~ P a f i g A g c n u o n r a d l m p ~ d u e d r n r M .  

(d) ~ a w u n t , i f a n y , ~ t c d i a f h e B o d F v n d f m m r h c ~ o f ~  
~ o f ~ ~ b e r a ~ i n m e h r c r r a ~ c e n m t m d a p p i i e d t o m c ~ p ~ e m  f 
*iue~st ou the Bonds of such Sa i rs  [or Refunding Bonds issued m refund such -1 
asthc~tamr-beconredueandpayable, 

(e) I n c b a m t o f t h e ~ g o f m y ~ t h e T ~ a c a U i f U B o n d m  
dincrr widdnw fmm the Bond Fund all. or my.padon of, the u~uarr accaun- 
tha& with respa m Debt Service Requiremats on the Bonds being M , m d  
@ o ~ ~ J u c h  amounts with i trdtuT~mc m be held forthepayment of ihepmapd ' 
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a Redemption Price, if appiicable, and krterrst on the Bonds being refunded; 
t h ~  &I wifh&mai shall not be ma& u d m  irnrndatdy dxrdter the Bonds k g  
rcfpadtd thall be deemed to have been paid pursuant ta Section 13.02 5 the of 
~u&~~,theBoardmay*dirrctrhcTnrrrtcm~~framcheBond~~ 
d l , o r ~ p b o f , r h e M n r n t r - ~ t h e r d n * ~ m D d % S e r v i a  

on&BOhdfwnfrmdtdanddcposiroJctr-ttinanyFaor 

~ ~ ~ i m a r e d i a t t t y & & t h e ~ b d n g r e i v n d e d s f i a l l b e ~ m h v e  
~ p t i a p m n r m t m S c n i o l l 1 3 . 0 2 l a d ~ ~ r h P u m c u m . o f n r h  
~ , ~ W u r i n n o d & ~ i n a n y F u n d o r ~ t k d d u n d t r t h e R r n A  
~t~ 

7.04. F M ~  (a ~mamts  shaii be deposited into h e  F&.= . 

in &tide TV and SecriO. 6.01@). . . . 

(b) Fundr on depcsir in the R m  Fuad shail be wed m make up my . . ~ m m C I n ~ A c ~ n r m d P P r i n c i p r l A c c n m t ~ m ~ o ~ t i m d ) o f t h s  
aoadFund T h c T ~ a c o s h a l l ~ i m m c d i r O ~ n i c u ~ ~ y c o ~ i a  
w r i r i n ( C . m ~ y ~ h d i t y p m v i d t t i f l a y n r c b ~ i r ~  ~nvcsrmcmrinb 
~ F w i ~ b a ~ w d z r p m v i d e d i n ~ O S h e r e o f ,  VmytuchMbndon 
r n r z l r m n m a v ; r h r o f ~ i n ~ t s L l m c p m m m e ~ ~  
T r o r n e s h a l I i m m r H . U d y n ~ h ~ n n d a n y ~ ~ ~ p m v i d P o f ~  
; ~ o r m t o f ~ ~  

.- . 

(c) I f m r m n r m i c w i ~ f m m r h e R e w ~ F ~ n d i n a d o m ~ q ~  
d . f i d m c l i n r h e ~ ~ A c s n r m o r I a m m A ~ t , ~ B o p d w i ~ p r y ~ ~ ~  
~ ~ m r n e t m m ~ u x i ~ v j ~ o e r ~ r d c p o s i t m r h e ~ e a v a f o n d w h i s h p r i n b r h y  
thebnl?Pcca~t iaWRPavaFundmno*urhtn&e~aaroRcqrr irrmem~ 
l i a r r h a n d r e n u z ~ g  January L orJuly 1 asthecasemaybe. 
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(d) h t h ~ n t ~ o n ~ ~ a l ~ o n d u c r h c - t m h k ~ u a d k ~ m  
R e s a ~ ~  Raphmmt due to adeciirrein the markct*oftheimttsmrmpin 

the R- Fund, the ]Board win pay a ~ o a a  the T m  fi# deposit to the Rtttrve 
F& whi& willbring thebalance on deposit ins he Rtstrve Fund to no I- mtfre 
~ ~ n o i a m t h a n t h e n # t s u # e b d i n g j a w r ~ y  1orIuly 1,asthecase 
errty be, 

-7.m s ~ b ~ ~ ~ r d r ~ u o d  (r)  ~ h o ~ m u d i r a a c d b y t t ~ m ~  
appiyama\mcrintheS ubordiaarcd Debt Fund m the payment of the *pal or sinking 
tzmd -of and in- on each 'urue of Subordinad Debt aad resenrcl *, 
f h e a n d c k s  of 00picdgceRccnd by thc Bond Raolutioa, in- . . withthe 
pmvidoatof,oodnrbje~fm~~oridopndlimitatio~umdrrrmstloarpmvidcd~ 
t h s ~ o s ~ ~ ~ ~ a u s s l ~ g e a E h * u r u e o f r u c h S ~ =  

(c) I I ~ ~ y ~ d m e m o o n d d e p o o i c i n t h s R a a v c F u a d r h r l l b e i c O ~  
. r h o R s e r v e ~ M d c h e ~ a m o o a ~ t i n i h c S u b a d i m a d  

- 

D e b t F d y t  

L: not needed fw amdtr to rhc Bond Fund p m t m t  to Nbsecth (b) rhova, the Tntnao 

January 30, 2015 Meeting Attachment IV



~ ~ & ~ f r o m b S ~ b ~ D e b t F u o d f o t d e p o r i t i n & ~ ~ ~  
the unormt u a x q  (or dl mmv in said Subordinroed Debt Fund, if n w )  
makupfuchdd ichcy .  

-7.W. D t p o r i r i o a o f F u n d r A f u P o y m r a o f ~ ~  ~ f t n t h c b ~ f &  
inmtst~rlt~utffandins~hatb=paida~all-~thcnowingtotht~~ and 
~ n d i r ~ ~ p m v i d a b b ~ p l L i ~ ~ , f ~ ~ ~ - ~ t h ~ l l i r c d ~ ~  

---. . - r c l ( r d r e d ~ ~ N ~ ~ C ~ b r v c b a c n m r d c , a n p a ~ o ~ n a r r r m i n i n g i n ~ ~ ~  
& ~ c e o o n r ~  (0- tfian punrtant to Scerian 11.02 or Artidc Xm) shall be paid to the 
upaattrewrirtr~requwofaaAulbbd-- 

- 7 . a  Itiowarldinfins A h m m e y s b d d b y t h e T - m m w  
~ ~ ~ . b e h d d b y t h e T n r z ~ c e h ~ f o s t h e M o f t R e ~ ~ ~  
s ~ b j ~ m t h . ~ W , u a p t W O ~ h ~ f o r ~ ~ a ~ o f p r i n c i p r i ~ r ~  
~ s p a c i f i c ~ p ~ m S c c t i o a 3 . 0 1 a a A r t i c l e X m s h ; a I T b e h d d i a t r r t t t ~ ~ y ~ t h t  
Mof thc O w n e n . o f d  Bondt, ( i i  paymat3 ttndcr Credit Faciliry shall be hdd a 
p I w i d a d i n ~ s u p p ~ d ~ U W L a q d C ~  a m o m ~ i n t t r e ~ v c  RtbaPeFu&sbU 
behtfd f i t h e  b d o f  the ThiEd S m  
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DAMAGE, DESTRUCTXON AND C O m m A T I o N  

s~~ti0lla.01. -I nnd DLonrcrion; App-a off- h ~ u l t .  ~ f l  
polidne~iw-rrqtttcd by Sdm 10.07hereofshalipmvidtfoopzymmrof~ 
l o o o a r o m c ~ o r m : p m v i d a i m u . ~ ~ f  iDntMsc r e f d d  andl=m.rmamtot Jay loo 

-. . - . -.. . - - - ~ ~ w l f - ~ ~ ~ r r r p c t o f ~ o f o r ~ e m ~ A A l P r i i i a y F ~ t y b ~ t i r a .  
~ ~ ~ c m n l ~ y o r c v a n r t n ~ b e p a i d i n ~ w i ~ P o ~ ~ ~  
~ ~ 0 ~ a V p i i c d a s p r o v i d e d i n t h i S S e c t i o a  

I f q ~ u d b r y h c J i r y ~ ~ b ~ ~ ~ ~ o r h c r ~ m ~ ~ m 0 d m  
o p i n i o ~ o f ~ ~ ~ i t n ~ ~ m p c d a t '  of its amity to m#r D&t 
Servia ~ ~ P o o ' f h B o Y d t h e r r w i l t ~ l m m r i z l - ~ o f i a & m m p r J  ~ B o P d r m y d e n n o c t o M ~ ~ A u x i l t y F 8 d I i r l r .  

~ ~ ~ ~ t h c B o a d m J I c l e c t m d r h e r i Q p m r n p d y ~ . r e i n d l d ~ ~ ~  
~ p m p m ) . ~ e d o r d e m o y c d m ~ d a l l y t h o t a m e m D d i r i o D u e x i m d p r i o t m r h  
- ~ ~ d u m p o t d e r r m a i o a w i t t A r u c h ~ t l B r d o a r . ~ m ~  
c i a -  . .  . dartaitirmof0thcrproparyutiutivtofhad)andruwinaac' 
~ ~ ~ B ~ ~ m t h o - p m d u c i n g ~ ~ o f t b c ~ ~ ~  
~ a o r h c d m r a n ~ f h ~ l r r i I i q ~ e t y u a W B ~ , ~ g f o r m x b p n p a s  . 
~ ~ ~ ~ k n e o a n y t h e ~ o f m y ~ ~ f m m ~ f a r t r h  

(. - ~ p m v i d e d @ ~ ~ f m ] r ~ d & k m h f o r m s h p m p m a m h  
~ t e ~ ~ t h c r c i o r f m m o t h r 4 0 u r r c r ~ a ~ k o O e B o r r d ; ~ ~ m o v c m S  
~ o f ~ ~ ~ E n m p r i z c r o ~ m ~ A I l x i l t r g F a d l i r y o r ~ s i i ) u s e i o  
best &km, to thc exteat a b v a i  by law and afba d g  afl neccssarp approvalt, to ndcwr 
B a l d s p r i o t a , ~ -  
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Seuion9.01. G u d  A n y ~ h ~ b ~ t h e T ~ ~ ~ o f a ~ ~ ~ F t i n c t w ~ f m m u  
by tk G a a a i  Bond M u t i o n  my Su~Lern#~tal R t s o b  SW be in- 

r d r r v e s c c d b p t b ~ ~ * * ~ ~ @ r o m p d ~ c o n f i r m e d . ~ w r i r i n g )  d ' k t b i o f  m 
A n h r i z & ~ ~ o i t h e ~ i a P a c n i r e e d I r ! ~  M r u c t r P e t l n i r t E d ~ ~  
n r m r r o o r b e ~ h a r b c a r b j ~ m ~ ~ o r ~ ~ b ~ ~ e n r i r j o a a &  
o r ~ o a m p r ~ m t h c t i m c w h m r h e m ~ ~ i n ~ ~ b o n q c r i r r d h n  
~ i n m t R r b u c F u D d r h r l l b a i n v a r e d i n ~ I a v c a m c m r r v i m a ~ ~ W )  
m ~ l a c h m 3 0 ~ o r i n m ~ l D r s c m r m ~ b ~ ~ l p p t i n b ~ C r r d i t ~  
'pmider* i f a b w d b y b .  -w w i t h f u n d r o o d e p o s i t i n t b ~ . ~ ~ -  
s h a i l & m a n l ~ a g e ~ W ~ ~ t o r n a m r i r y n ~ g r ~ ~ ~ ~  The 
~ ~ s t t a t f b e r c k v d o f ~ ~ w i ~ ~ t o ~ ~ ~  . m 
~ w i r h a a y n t c f r -  

. o f m A u m o r i a d O W c c r a n r i a n y ~ ~ ~  

b a b o m c b y t b e ~ ~ ~ d ~ ~ ~ i n a r h L h t h c h ~ t u d b c r n ~ p d  ~h fmirea. 
m a y m ; r k e a n y a n d ~ ~ ~  . . ttwugh its bonii dcpamnenr ar ~ t h u g t t  the 
~ o f w ~ ~ ~ i s h l f r k o f o f T ~ u l d r m y t n d s ~  
i Q d f o r m ) . o f b ~ i n c i u i n g s a  - e y s ~ n ~ F u D d r o r A e c o l m o ~ b c  
~ f o r f h ~ p l t r p m c o f i r n r a m m c o r d e p o s i t  ' I b a T - r n & c n m d m &  
a m a m ~ r n t o f  &imrtscmcntrinthenspeceiveFMdor~ccoont-thecash' 
~ ~ ~ ~ t o p a y t h t ~ t ~ o n o w r p t a t c d t o b e p a i d t h e h i r o m , '  

- . ~ 3 . 0 2 .  V ' c  h ~ t h e a m o ~ t i n a n p F u n d o t A c o a t r a r h d d a n . i n  
t l m p m i s i m o f  the Bond E k d u t h  (m for purpora of complying with the~o&.). 
O b ~ ~ a s m i n v t a a r t a t o f ~ d r c r e i n ~ b e v a S u e d a t t h t c a s t w a m h t  - 
prim -* wtdEbever it lower, dudw of accmcd in- W&te narks pricu fia 
O b ~ h d d h ~ m t l a ~ y a v r i t a b k r h c m u k a p r L c F o r N c h o b l i p d o D I ~  
b e ~ i n & ~ a s t h e ~ ' d C U I U ~ k  . ~ ~ & C h e ~ t O t h C  
~ ~ n & ~ ~ a n a n m ~ i n v a P d u n d c r m y ~ t y W b c v l l v d a  
po. ~nvamtmn(~invcmnaurgrcemmrr) ~beMiuedby iheT-Oamy-  
u p m ~ ~ o f ~ y C r r d i t h d i i r l ( p m v i & u d ~ ~ ~ U a n y o o ~ ~ B ~ ~  
ofWBolndYeat, D ~ ~ t h e a m o u u t o n d ~ m a n y F ~ t x A ~ h d d u P d a  
tileBolrdRcsounroa, .. . ~ t h e R o C M F t m d . d b n g f r o m a d e c t i n c i n m P k a v r h m r h 9  

b e ~ n o r ; t t c r t h a a f h e ~ ~ ~ ~ ~  
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(t) ?he B o v d  is a public cmdmionai corporarioa of the State and 
ui t r ;ng UR- the Coastinrtion and Saws of rhe State. 

(c) ~ ~ o ~ d h ~ m i m d v n d e r i h c C ~ L U t i a r d o b ~ n d ~ w t o r ' t h e ~ m m ~ ~  
dtP Bond Resoiution, isme the BDndr piedge t h c A t d h y  Revenues, perhut 
~ ~ ~ h ~ y , a n d t o ~ a i l o f ~ o b f % a t i a r u ~ .  . 

(a) * ~ o u d  by pmpa zu3im hu duty adopted his Gencrai Bond R n o m  

(e) m rdoption and ddivag of this Genaai Bolld R~~DLU& a w 
of the tmmai~irl h&  lata tat witl not eonfiift with or coDtrinrte 

a of or default under tfit Boaxi's byiaws or any bond. Rrhaturc, note or afbct 
nidtncc of  indcbtdms, or any contnub agrremaz or lease to which ttie Eoard b a 
Pw- 

( f )  As of the daa of ;rdoprion of thit Gcacral Boad Rcmiutioa, except aray 
b e s a ~ i n t b e O f f i e i a i S b t t m c m h f a t i v e m t h t S ~  1991Bonds.th~i$noac.b& 
sttiL, p n c d n g ,  inquiry or immipi0~1, at lay or in eq*, betah or by any anar 
publichardorbody, knownmbepeading o r ~ e d ~ o r ~ r h e ~  
n o r m t h t ~ o f t b t W I e d g e o i t f i t B o a r d i r , t h c r e a ~ y b a r i s ~ , ~ u r  
r m f r v o i a i D i e ~ r t h g o r f i n d i n g w o u i d m a m k 9 y ~ y  a&atheaansactioru 

S & ~ I  I 0 . a  Bond Ruu&ion to Co- Contnztr. In mndAcratinn of thC 
p m c h r c o n d ~ o f ~ t n d ~ o f r h c B a d r b y t h o o e w h o W h o l d r h e p m c i m m d m a  
ro~~pmvirionrofhBondRoDLvdonWbeapmofrhec~nmnofhBondwich 
~ O w n e n o i W B o n d r m d ~ b e d c c m e d t r , b c u l d W c o ~ a c ~ n m a b e o v o r n r b c  

cj ~ m d . m ~ ~ ~ ~ d t h c ~ w n c n f m m d m c p ~ t i m c o f t h e ~ o a b r . ~ ~ p m v i d o c u y a  ayvamnts aud m a r s  with such Ownerr which the Bands henby damnines m be ncctssary 
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Ird doinblc for the saady and paymm thcrcoi. ErPet for Subordimod D* of me 
~ o a d r L t n r a d ~ d t t r h r l l b c ~ y t n d D P b ~ y s s u r c d h a m d p w i r h n n ~ ~ ~ ~ -  
of S i  cumber* daa of adoption of the Suppi~mtz~tal Rerolution pmviding for me 
rkwi. dare3iBondq fhtEofCXCUd01I. -of h M c e ,  dataofd-= 

pMp hcmf and the pmvisiolu c ~ ~ u n n  aad h e  raw 
to be by or on behaff of tht Board sttall be for the quai benciiq p- a 
t a ~ m i r y ~ f ~ ~ w n c n o f t o y l o d ~ ~ f ~ ~ n d L e a c h o f ~ W b c ~ f ~ ~  

. . - - ~ ~ p ~ o r ~ ~ o v e r u r y o m c t t h c r r o i u a p c u ~ y p m v i d e d  
in the Boad Redutiou. 

S&on 10.03. -0fBoadt. d d y d w y p a y o r -  
.. m k p r i d  (bm4ofdy fmm thesources herrinpmvidcd) t b c ~ o r  RedcmpdDn 
a q ,  of wcry~oadand thc'inmmmaeOe ~tkdyaandplynandinthe  

&,& wub d g  to the aut hmt and m d g  thercot'. . 

Section 10.04. .t-e Mu-a 0fAruiliorJI F a d & b .  rn 
mrintainor-m bemahahedtfieAuxiiiary FacWk. andwinatbown txprnsekecph 

faeiiitietin goodhpairandhgoodaperadnqcotlditiosraud makefmmtwm- 
a i l n ~ r q n i n t h ~ r r m n n d r r n n n l r ~ ~ r r p b c c m c n o t h - .  T h e B o m i a n y w u  
i t s o a r a ~ u t a k c f m n d m a t o r i m o a n y ~ ~ ~ ~ , m ~ o r ~ ~ ~ ~  
A t r d i i P y ~ i t m r ) . d c c m ~ l c ~ i ~ b u d n m p u r p o p r t h r t d o n a ~ ~ i ~  
b e f f e c c i v a o a o f b ~ ~ F r c i l i t i p : ~ p m v i d e d r n P 1 r u c h ~ m ~ ~  

(1 - ~ s M i b g a n c a p m o f t h o A ~ F ~  T b a ~ t j i u d ~ h 9 ~ ~  
- ~ k d i r i n u i n ~ r n k m t h 1 1 l m b r a n ~ t h n ~ o u l d ~ ~ & ~  
r r a i p ~ f m c ~ ~ ~ ~ p m v i d a i t h n r h c B o n d m t y h ~ h i t h ~ ~ ~ & n r  
f j e d o t ~ ~ t h e A ~ ~ . a a d , i n ~ e v m t , n r r y p c r m i t b i o r r m s ~  
camcs&to&-d uddbidllfingrhepciiodofnrchconoestantyifk 
Boml obPiar an injMcrioo pmhi'bidry, or otkMs~-prcvcna. the cnhumaz of arch lhs, - 
imcsmm~ or c b q a  and any appeai ' thdm. unltrt by nonpaymenr of any 3UCfl 
the ~ u x i l i m  Rcvenuu would be m k i a i l y  endan@rrd or the A m b y  Far=iiiticr or any parr 
M k b e ~ s l m ~ o r f o r h i n n . m ~ m u - ~ ~ ~ ~ -  
~ y a d n n d y r f h e p e d . l a w t d e h . m a r t h c B o s r d ~ p m m p t y p z y m d ~ m b a  
~ d ~ ~ s u c t r U m g i A i t c m t o r t a r n e s u c h ~ a y m ~ b y p o r c i n g a b o a d a  
c a n s i n g a b a n d t o k p o r c a d i a f o r m ~ t ~ t f i e T ~ m +  withthcTnme. 

S& i0.05. R m w d  or C h u i  of A t d k y  F a d i h .  The B o d  &ail na be 
urdcr any obBprioa.m rra+w, repis or replrct any item of *bada?ua~~. obs~Im, waa ot& 
unsuitable, *ud&abla tmpfiebSe or unrrcc+mry cquipmcoc or other pmpay nn r a p i d  
fa ~ u u d  and main- of the pnyf id  conciitioa of the Auxiliary F d i l i S  
~ ~ ~ ~ i n s m n c e P m e r r  Oa- i D i t s s o u n d ~ o n ,  d ~ u ~ a n y  iPrnrofAltldlhr]r 

hm 'kame inadcqoaQ o b m b .  worn out ~ Q b k  undesbble or unncatrrry, 
~ ~ o y d m r y ~ m ~ ~ s & i t c n n o f A u n I i u y F ~ m d 4 c l l , t n d a h . t l r s h t n * , d a a P a  
r)lroar rwy or OMSC dispose of hart (u a whole or-in pm) w i b  any e m  or 
~KZQUIIW~~ to the T m  or Bondholda or Cndit Fadlily providers a& my close mQ 
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~lniliy F- u it deemr n s a s u y ,  pmvided thu me mman of A- R-W 
does not falt below the lcvd rcquind to be maintained pu- thc provisions of S w  
10.17. 

SecdDa 10.06. T i  ~~v~~ U U '  Chaqez (a) )lhc 

~ I Q  f r !  pay, as tht rrspcdvdy b-me all taxtr and g m m Q n a j  
~ o f m l k i n d w h P l o c v a t k t m a y u a n y  timobehomtlly--or- 
~ m ~ & r r s p e s r t o & e A ~ F a d t i d n ~ r r h o A u x i l i u y W u e s , ~ u r i l i t y  
~ o ~ ~ i n d h ~ ~ ~ n ? ~ ~ ~ r e , ~ ~ y a a d o p ~ ~ f  
w ~uxilkuy Faditier and -= and chPpr lawfay made by q 

body f6.r pubk -n may be by a lieu 
~ F ~ p m v i d c d m 9 ~ ~ ~ r p d r l u s m m c a o o r o Q t  
~ c h n g a ~ m t ~ l a w l u n y b e p d d i n i n m l l m m a o v a a p c M d ~ f ~  
~ ~ ~ a ~ b t i p a P d r n p a y o a l y s v c h ~ e r # t u - r r q t l i r c d m k p a d  
d m i n q ~ ~ o f t h i r G c n c n l B o o d R e r o l ~ t i ~ ~ ~  

@) n ~ B o a r d m a y i n ~ f a i f h ~ n ~ a n y s u E f r t a x e r . ~ ; m d ~  
~ m d . i n m e m m o f ~ ~ m m a C a n y p m r i r m c ~ ~ 9 ~ o r ~  
drrgcru,soDPmdtorrtllpin-drtringmawofruch--by 
~ ~ ~ f a s s y N C h i ~ t h e A l e r i l i u y ~ ~ w i n b e m ; n n k l l y a r d r n g r r d ~  
~ ~ ~ F I c i t i t i a o r m y u m r z i d p u r m m o i f l b e s u b j c a m L m r o r f m 6 c i m R  
i n w t r i c h e v m t s r r c h ~ ~ o r ~ s h a i l ~ p a i d p r o m p d y o t 4 a c o r c d b p  
p & q a b ~ i n t o r m p d m c m r p ~ ~ ~ T ~ m c , w i r h t h e T ~ a e o .  I n t b c ~ m t h r r  

. theBoardMfai impayanyofttrcf~hg~~gictaurrqrrirtdbythirS~robepdd 
b ~ m ~ ~ o v d o r ~ T ~ m t y @ m r b r l l b e ~ n o o b t i ~ m ) p r ~ t h e n n r m b  
w ~ ~ ~ t d w m c c d t h e r c i o r b y h T ~ M b e c o l n e m o b t i & a t i a o f r b c W  
~ ~ o n e r n a k i n g t h e ~ w ~ ~ r r , f r o a r r f r e d a t t t h ~ ~ t o g c r h c r ( t o  
~ ~ r n p p a ~ l i m d  by law) withinmeathawkwdipdduanaoi 12% parmrmm. 

S& i0.W. I- Regttirad (3 the Board shafl sexre 3nd maintain or cause 
to be smsi  and m;unramed 

. . at izs sole cost and ex- 

( i ) ~ ~ o r p d * i c r o f ~ ~ ~ t h e ~ u x i l t y h d i d c .  
@stlanordamage by fin. l i g b e g ,  coilape, s-ud 

n a t i n ' m t * ~ , f l o o d m d l r o R n ~ I l n d ~ n r c h o r h e r p e d l t u ~ r e  
~ i n ~ * ~ ~ t * a n d ~ s u c b o f h e r ~ l e ~  
u.~~~&goodinnn;mccpnaicc f m m d m c m d m c a r c i n n n r d f o r ~  
of dm;t?u dwaaer and l&, which insurance shall be not itst than om 
htladnd pram (100%) oi the full r c p w a t  ma of cha AudliPy F- 

deduction for depckion. but in no went sbIl the amount of the  
inat~sc be at any dm less than the full qhcur.uu soa of the A* 
F- &j& o comply wich my ;~ppii@lo CO-innnmcc p ~QVWNU oi  lay 
~ p ~ h  pow. If canin A u d k q  Facilirics an ckusqtd Md the BQld 
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~ n o t m ~ o r ~ p ~ ~ ~ ~ ~ ~ a c t l l a i c ~ ~ ~ ~  
of thc panhbr Auxiliary Facmy. 

A poky c u f c o u p h d v t  p@Ec iiabw ibsuxana wiQ rrrpca 
A m  €a= and the O ~ Z U  ~lated t h h ,  whahtr C- on 

or off tho Avxitky Fadlida, against WiUty fa perroaai injuy (ip- 
bodily injury and death) sod p r w  of * s.000.000 
~ d n g i o ~ ~ m v c n g e .  SufhcDmprrlPruivepvb&~~.lbitiy~ 
lnrarmccmrpedficgyindude,butlh9notboWm,-et 
~ ~ ~ l c g a i ~ w c t r w i t h r r s p c c t t o ~ o f d t i r d p a r e i c s .  

@) B a k a n d ~ m r h i n a y ~ ~ b s o r ~ b y  
=wi0= o f ~ b ~ p h s n m v ~ a n d b m i h * ~ n r r a r o r  

on the A t d i a r y  F a d i b ,  5 ?h amount nor 
$U,000.000 with dcduaibb pmvisions not ex- SI00.000 pcr 

boik and m c i b q  innaancc shaU s p e d y  'lnctudc. but shall b ' 
fiminA~,bu$bc!ss i n m . - c c .  

(!!) WorksJ compmation bmmncs iPP6d by a qmsible gnier 
under the law of the State to insure trnptoyen a g a k  Wdiq far - .  ~ t f L e L a b o r C o d t ~ f t h e S t a t t , o r ; m ) t a a ~ ~ ~  

~ ~ ~ o r i n t i e a t h e r e a f ,  s d v m i e z s l  aqmsuiminmrmn 
a,maflpenoruenrplaycdby theSta~eoranyqaqthtrwiiuconaecticm 
p r h h t h . ~ ~ A u d l i p y F ~ t y ; l o d t ~ s ~ v c r i u n l l a b i t i t y h x w ~  
&any  act^ in an amount not less tfianS500,M30. 

(b) Pa&i@ou by the BoPd in the Serpp's Office of Risk l d a m p x s  p h  fm 
s N I b e d r r l l r r A m b C ~ ~ ~ ~ w i t h t h e ~  SdfitSUm= K of SeCbll iO.Of. 

F l q g ( i u t h e u s o f s d f - ~ a l l * ~ r r o g i n d i n m k S e s d o a r a d 1 L I  
~ o f ~ ~ s h a u b c ~ b y w ~ ~ ~ m ~ b ~  
inthtStaa,andratl=datleaaA-w VmbyBtrt'slnnnanaRcporrt(propary 
m). AUinmrmapotidapddedbyihcBopnishaUaprrpiypmvidcUthe 

na be can&& or lfmcd without 30 days' prior written notice to the bad 
~ . m d s h a l l ,  totheurnntobainable, pmvidethaznoaaoromirJionoftficBod 
w M E f r - w a r i d o ~ ~ i n ~ o r R d u t r i o n o f t h c ~ w i S l ~ m  
~ ~ o b ~ ~ f ~ i n n a r a a w m p r a y r n p r y ~ e ~ n m r o f u r y l o s ~  

B d  mty mirfy its ob- undo this Ssdon by lppmprhte e n d o m  o f  
iu b b t k ~  w iruurance poiidex. 

~ r & ~ h u n u d a a g c o d h i m e f f o n r n o b P i n k l b o w R q t d r r d ~  
fa W e d  bra isunable to secure such cowage ie* bccausc o f  
m b  mar& couditioru, lower limits m y  be substituted with rbc 
lppmvrl of my Credit Fadliry pmvidtt. 
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(c) m p & 0 ~ 3 o f i h k S s r i o n i u m i n n m n c c ~ t a b ~ p m m c d ~  . . 
shall not Limit or pmhibirt, or be- its LimirIry or pmh;ii&g, 

BOM fmm obtaining any other hu'axe )6vith the pCZUthhi of the, S m  s 
~ b k m c # t o r a o l h c r w i r e - b y k w w i t h m m r h e A u u l i y y ~ -  
o r ~ ~ ~ ~ y ~ i ~ ~ r m y w i r h t o c n r ) ,  b r n i n r h e t ~ t ~ ~  

p m p m  ot &Qin any Nth inswane not rqdrrd by this Secdon. t k  eo+r 
~ r h a i l b e a t t h c ~ ~ f t k B ~  

S- 10.09. .&kf£tfud Rotridom R u p e b g  Irrrumnu. (a) All Net P w  of 
~ ~ ~ a n y - ~ p l r r n r m r r o r h C p ~ . o f  

1 0 . ~ 1 - ( o & e r r h m M t y ~ o r w c d a m ' c m n p a s l d o ~ ~ )  
*say cfaim for loss or damage to the A d h y  Mtk shall be paid to 

t t m ~ o r r d a r + b y m V m .  

@) ~Uswhpol*ia,  ora&cattorccrt i f lappoftkiannarhnm 
~ i t i n f o z a d e f f e c l , s h i i i I b c d ~ r e d w i r h t h t T ~ d p r i o r r n  

of any such paficp, ths Board shall the Trnacc *.virh cvidcacE 
to the lam?t that the policy h;u b a a  refiewcd or mplad  or is no 

q u i d  by the Bood Rcsoi~tion. 

(c) ~ ~ ~ ~ ~ ~ o i ~ p o l i d o . t h e ~ o P d m r y ~ b l r n k t r w l i d n ~ ~  
thesum-- haebb  which -it  shalldepositwith theTnrr~ce a 
cdi5cxeorccreificaccrof t h e r q a x k  insuren as a, t h e a r n o u r u o i ~ e  in force 
u p  rhc Aux- fadfities. 

ssctioD10.10. l a s p & n o f t t U m F e .  l " h e B O y d ~ c h a t a n y G & t  
Frilirypmick,imdtheTnmet, oranyofchdtduly aurhorircdagcms. rhatlhavethcrigkiu 
a U ~ l e t i m e s t o ~ a n d ~ t h e A u x i l i Y y F ~ t h .  TheBardfimk- 
tfia auv Crrdir Fadlity provider and the T~scee ,  and the duly atdmkd aqtnrs, sh?a hav+ 
-Ale ri@m of access to the Auritiyy FKilirics. 

S d  10.11. Bocvd TO. M M  k WUICC; ConditfOm U& WIiica Eruptiorzl 
p d  ~ l c ~ o ~ d ~ h i ( w i n r m k n a g o o d f a i r f r c f f o n m m r i n r d n i r r c x i m n s t o r  
~ ~ o f m y ~ ~ m e n ~ f h u ~ y i u u o o b l i g r t i o n r m o t r r r u e m p c f m m  . 

~ d ~ ~ e r z u i o n .  win u a d b i y c o r o t h . & ~ ~ ~ f  rilor-y 
1l of its rrtcn and lmtP rrqtdrrd by law MU not conjolidatc with or mm inn motha eftdry, 
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provided that the B o d  my, without violating the agxuman contain& in sacdon. 
tmsoiidare plitlr or merge inm another. or permit the C O U S O M ~ ~ ~  or meqm bm -. or pad the cansoliduioa or merger into i~ or rtll or othewisc aBuip mok a or 
&s~anWy 0 f . b  lpCrr a$ an endrccy t h e  d h d v ~ ,  pmvidtd the we, 
d h g o r -  =dry, m y  b+ i3h a w ,  bcud, d- 

or poliriPl wbdhkbn of the State and o imMclbiy a . . 
Y of an inmamau in mi- or by opemion of hw 111 of &.=of 

thehrdhalrin. 

seecion 10.12 Na S ~ p h t  -8- kapt foe R ~ s  Lica ~btipriarrs 
~ ~ ~ p o ~ i n m m r n t i m o f u r y ~ i n ~ ~ ~ ~ e v c a ~ ~ ~  
a r p r i o r m m e i n m m a a t c d b y S c c t h  6 . 0 1 ( ~ d t h n l l i r a m ~ W ~ ~ b ~ p r d o a  
w b d c h i r m b e p a i d f m m A ~ ~ ~ ~ ~ p ~ o f ~ ~ f a n d i a m m ~ ~  
a ~ d r ~ a d o n b a ~ r r q o t c d - ~  ~ = p m v i d c d i a S c c r i o D  lO.Ubcrcot, 
~ ~ ~ g n m n o ~ . i n m m o r l i e a o r - ~ o f m y ~ o n d r c ~ u d t i u y  
~mnm w M  h on a pa&y with the pier@ made by ScsdoD 6.01(a). 

CM;nn 10.13- A&&hncri B o d s .  The BoYd thafl '~tsue no bondt, norrs or otfrcr 
o b l i s a r i o a J 4 e c m t d b y A u x i l i a r y ~ ~ a t S u b o ~ D ~ p ~ r n ~ ~ ~ ~  
hawi&;u ~ B o n d s p u n t l a a t t o t h i s S e c t i o n .  T h e B o a r d m q i s f t l e ~ ~ ~  
saaned by A* Revawes which shallbe on a m  Bondr oniy as and to &e 
aamt atnharitrA sod desqibed in a S u v p ~ t a l  Rtsoiution prwided that, u tht timt of 
~ ~ . n o ~ v a n o f ~ o r ~ a r r w M c f i w i & n o d a o r l a p s a o f ~ ~ ~  
wouidcoludmttah Evenrof DefaultMhaveoccurrcdand becontinuing, unfest S& cveat 
~ b e c u n d u p o r r ~ ~ f r a c f r B & d d t h t r t h e a p p l i ~ o r ' t h t p ~ ~ ~  
~ p ~ ~ ~ o f ? n y ~ t i c s ~ t h c r c b y o r b o t h .  E a c f r o f t h c ~ ~ & ~ ~  
hcrcinisaseparate- 

. . far Additional Bonpr. 

(a) A d d W c m a l B & r m ; r b e i s n r c d w i r b a u r h c n c a i f o r p r i o r ~ o f  
~ ~ ' a r  any Cndir Faciiiry prwida provided that the Debt s&= C- 
~ i a r ~ o f t h e ~ r w o c o m p i t t e d F ~ 3 ~ Y e a n i o t w t r ' r c t r ' t f i t ~ ~  
o f t h e w  h e  bee. q c m d  upon by in A-iaas taking inrorm~muallPrior 

ObQabns, the S& 1994 Bond& ottrcr B o d s  phyioudy hai and tbcr 
~ ~ U p r o p o s e d m b e M + b a o c k t h t n L , 7 S y \ d m A ~  
~ o r r d ~ v c ' r ~ s ~ g a n d ~ b t r h h ~ d c a i l t b e  
colnponrioarhcrrot"u~wirhtbeTrus~eand;myCrrditF~pmvi~dongwitft 
~ ~ ~ a r u a n d r r p o n o f A c c w n g n t t t h e r t o n i i t h e y a h n o t ~ o n ~  
with the Tnuo# and the Credit F.lrciriry p r o v i d a  

@) Shouid the Debt S h  Co- Ratio be less than Wt rcqoired by 
pmpiph (a) above, 3nd A d d W  Bondr am pmpooed c be iuPd to fund 
i-  ON or ~ C W  SU& Ad&* Bonds m y  be irmed 
if (i) a Prqjdoa d t m a n n o l  compWct wiih the D& S& Cowage W 
rqnhd by paragmph (a) upon completion of the impmvcmeao. rrnovrdoat - or new 
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~ m s a d c ~ ~ e B B o v d s t u l l h a w r r c d v e d ~ ~ p r i = - l p p m v l l ~ f ~ ~ r r r d i f  
Fpci2irv prwidm Such Pmjsdon shall be riLd with any CRdit F a t y  prwikpui  
the T;- by an Authorid Be ~ ~ Q t i v ~ ,  

(c) Rtfunding Bonds may be ksud 

Sc&m 10.14, h p b g  of B o o k  Board fhall kecp proper bocks of 
d ~ i n w b i e f r f u R ; i n d c a n t c r m a i e j M b ~ m a d e o f a l l a f b ~  
~ l o d o p c r n i c s u i o a c c o n i a n c e w i ~ g ~ y ~ a c m n t i q ~ ~ ~  - 

~ ~ M d ~ m u r y C d F a d l i r y p m v i d t r a r ~ ~ ~ t e ~ ~ ~  
o f ~ i i v r i ~ r s m r m m r o f i u ~ ~ d ~ ~ ~ u o f ~ m d o f r u c h ~ ~ ~ ~ ~  
~ ~ o f ~ u e s a n d ~ f u n d ~ ~ ~ i n f u n d ~ ~  
m c h ~ y e ~ . d t h C ~ f O I ~ ~ ~ y ~ , ~ p r c p P r r d i n ~ w h h  
~ y . . s m ( b d ~ ~ ~ ~ ~ o ~ b y ~ L e p i d n c t v o A u d I m r o f m t S t o a  
o f ~ w i t i a n ; r ~ ~ ~ t r e p o r t s h ? t l s = ~ n r c h - ~ p r # c n t f a k l y t h c ~ o ~ d ' s  
f i n r m s k l p o d d o a u o f m C e n d ~ f ~ f i p r l ~ ~ m C ~ o f o p n r i o a r ~ ~ i n  
~ ~ ~ f o ~ ~ ~ f b i y ~ ~ r ~ b m n n h q ~ & ~ o r a n r r m c l l ~  

. . .  
.._, - r-5 mmna not numial to the sccmhy for thc Bands. S'hshmusLy with.the d m  

o f ~ ~ o f ~ ~ ~ 1 ~ t o i n t h c p r a x d i n g ~ i t s h a l l d d i w l m m p  
CreditFadliryprwideta ofauA-BoYd stating** 
~ o n ~ ~ o f N C h ~ r n y E v c m o f D e h v l r o ~ & w i & n ~ o r h p r a  
o f c i m c 0 3 b o f h . ~ d ~ m E ~ ~ f D e ~ t *  ifany ~ ~ ~ t o f ~ e f p ~ i ( k ~ d t e ~ ~ m  
mcr;m-crrrinpfbnhthemtfi~~#)iandtheactiorrthartheBolrdirraLkrgor-- 
t o c l l a w i d l ~ t h e r t r r o .  

section 10. IS. Dbpodrioa of APriiiorr Fodlitks. So ions as any Bonds are m g  
~ ~ o r ~ O t h a u n o c t m i r o w i n l l m d a t h c ~ c a d ~ a o i u d o n , r h o ~ o p r r l w i l l  lurr- 
o f ~ o f b A ~ F r d l i b a . b t l t p r i i l . m m i n l l c m o u n ~ ~ o p r ~ &  
~ ~ t m ~ s u c b ~ ~ 1 . ~ ~ ~ u f o r f ~ U 4 0 ~ ~ o f ~ n m o u w i n  
p r a v i & ~ N i h t m 1 0 p y m d d i p h p I C f h b ~ ~ b l L i n ~ m a e o l l u ~  
~ ~ m r r m o a n d m p r y d o t h e r a x n a n f s ~ t u k p d d h a c o n d c r .  Rorow. 
~ ~ m a ~ i f t h e ~ + b t s u y i ~ c ~ ~ e n g e w ~ i r  ~ l a r r h n n  ~.zforpshof 
b L a r w o m ~ F d Y e u r f o t w h i c h & e M ~ m t c m m ~ o f W B o M t h n o ~  
rcponed~bym~cclrttacm~rhaBcud~ytnarferordirpmsofpmprywhEch'upm .. 
of?n A- 

(b) in the o r d b y  cuurst of business 
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(d) co any P ~ e r s ~ n  in co& wiQ an 0-3 1- of proprry to SU& 

Pcnao, pmdd such Itare revmucs d v d  by the board shail be d& t~ b 
AtniriaryRNtllw 

(e) c o u r y P a n m i f b r r m r i a b p l c d p e d ~ a a p r r h y b l d r u w a r r i c y f ~  
Outsmibg Bonds and the A d d i t i d  Bonds i s m  under Section 10.13; 

to my P- if here ~WI bc i i fetiedwih thc T- mi my ~rrdir F-Y- 
puvick an Ausbrbd Board ~~SESUI-YC'S cenSae. acePmpanicd by and bassi 
u p o a ~ ~ f i r t h e m ~ ~ t - t F ' r s E ; r i Y c a r i o t w t t i c f i ~ ~ w e r t -  
~ o n b Y r n ~ ~ d e m o l r r m d n g t b r t ~ ~ & S t i v i c t C o v e n l p c ~ ~  
&periodwouidnotbavc beenreduced otwouldnothbtcnreducadbdow 1.75, 
iftheamauw0ftheproposedtr;mriclwateffectedasofthe~or'nrdrpedod 

-. sacdo. 10.16. No C o a r p u h g F ~ -  h l \ n r h e ~ o f t # e t i r n E c r i c r o f c b s  
~ t h e B o t r d ~ n a a c q r r i r e o t ~ ~ y ~ u t p M g ~ ~ f b ~  
a ~ e z a r e d b y t h c ~ ~ ~ U R f t r t s u c h ~ a r ~ a C Q O i ; I d d ~ r ~ b y b  
Aux iky  En&qrk~ or are otheruite by a ruppfemencii moiion-made to be Atmilky 

S c u h  10.17. Rorr M W -  Cove-* R d u  ond Adquuq of for USR 
o f t h t A d i @ F ~ .  ThcBoarricovtnantstharitwiirestablishandmaintain.solon~as 
q ~ f t h ~ ~ r r m d n ~ g , ~ f c u ,  r a t a m d ~ ~ h r ~ u s e a n d a j q . m e m  
oftheA~Fdtierzndthe&mprovidedthcrrtry~Mbtneccsarym~ 
~ o c c ~ p a r r c y a n d ~ o f t h c a m c a a d t h e s c n r i m a & l r d e d & a t b y y l d u ~ p m v i d a  
dgtntiateAuxiliarymwpurz~antto-(i)ofdre-ofA-Revent~tr 
projectcdto@nolessthaacheamormtrrqukedfmpa~ofthrrD&Servia 

on the Borxis Outsan&& debt strvice on Prior Lkn Obtigationt, C~lrrmt 
~ t h E A u x i l t y F ~ e r ~ e I l a c m R ~ r o n ~ B o ~ t n d p o ~ ~  
other paymm and cfi;rges as arc rrquirrd under the Bond R = o ! u s h  

Seaion 10.10. D&eq of l n f o d n .  So long as a n y o f m D B c m d s m ~ ,  
~ ~ o y d ~ ~ ~ ~ e n ~ o r m r d i t t o f o ~ o ~ u u d ~ i n ~ t  
d c r r i l t o ~ ~ ~ ~ & r h c ~ u h a c o f , a a d r r i n d c l i c n r r ~ o f m e h  

C m~cmcnrr or audits pmmpdy ifm comptction to: (a) any Cndit Fad@ (b) my 
OVM upon w r h a ~  r q u e s  with the 5- m receive an muai aumcaf: dnd'(c) Moobyas if 
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the bonds uc thm rapd by Moody's, and Standard B Poots if the Bondr ut t h a  
Shnciard a P&s. 

Sacdon 10.19. 7'a M m -  l'b coMatn~~ & t~ - 
@ a t d b y r h t k w r o f ~ S ~ u c h w ~ ~ ~ y w i ~ ~ e r r q t d r m t a m o i r h e ~ n ~ ~ ~  
~ o d e o i 1 9 8 6 m d y l y a m m d m m t ~ ~ ( ~ * c ~ ) ~ o ~ m a c l b l i r h .  
p r r p l v c ~ ~ h c u s i o ~ ~ ' ~ ~ a o f i D m m o n t h e B o a d t ~ ~ ~  -M 
~ ~ & a g n a ~ i t p l i n n a ~ a n y ; I c r i o n . f 3 m ~ ~ y u r i o n , ~ ~ ~ ~  

-.- . - -  w ~ t v i ~ i o c r r n l m l ~ ~ ~ o h n ~ p r m i r ~ ~ y n y ~ a ~ o ~ ~ ~ p m a o i r f  
~ ~ o a d r o r ~ o ~ f u n d r ~ f  h e B o P r d m b c u s c d d i r r c d y o r w y i n a y n y ,  
efhcr of which wouldbe to cause t b e B d ~ t 0  be '- bondsm or would m i n  rhc: 
~ o f ~ ~ ~ a t ~ o o f m e B m d r i n ~ i D s m c ~ t h c o d o , ~ * ~  
l i m f n d o a ~ t h e ~ m ~ y ~ t h d l B ~ O S l ~ ~ f b o n d p m c e e d r ~ ~  
u pay any reqPirad rrbare of mgt to the Unircd Stattt of or 
( j j  & u s ~ o ~ ~ ~  of the Bdsinamann~wh~chwbuidcause the-ro be 
-pIime &ry bonds'. 
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s* 1 1.01. winonmu of T-r p@g ~ g m  (a) hAY *tt && of Louisiana, BabDa Rougq b~if iaru at Tnufee under the . . T b T ~ ~ ~ ~ . i ~ z c # p t a n c e O f ~ p o s i t i o n b ~ ~ ~  
. -- - - - - , ~ ~ 0 ~ m c ~ o n 0 ~ p r i D T r n r h a d m o f i m n n a o i t h c s ~ 1 ~  

~ ~ & a a q m a c e r h e T ~ ~ ~ t h e t m a r i m p m s d u p o o i ~ b y ~  
 and & ~ ~ l u t h i  and any S u p p i a n d  RcsDLutiOn and agree a, a 

tzpasbutoniy~paaandnrt jccroodlcfo-gexprt t t tcrmt;md~~~ 

@ TheTimtk, p l i w t o r h c ~ o f a a E v e a t o f D e f ! a n d ~  
~ ~ . ~ f a ~ v ~ n n ~ f ~ e f i u l t ~ w m i y ~ o a m m d , u ~ d c m h r t o  
~ a r h d & t n d o n l y a r c h d u ~ ~ - ~ y ~ W r i ~ i n ~  

In an E m  of Dcfautt has oct\artd (whictt has not been cuxui 
~ n r i v c d ) ~ T n r r t a c ~ ~ ~ ~ ~ f . ~ n g h o m d ~ v ~ i n i r  
~ ~ ~ ~ R u o i ~ ~ n d t h ~ t h c d ~ o f a r r a r r d s k i T l h m e i r  
~ ~ ~ p w d c a r p a s o s r w o u i d ~ o r u s e u n d c r t h c ~ h  
~ ~ o f b i s o r h t r o w n ~ ,  n r b j ~ ~ b ~ , t a t h e e x ~ p r o v i s i o M  
d d t e R n n A W u h  

(8) T b T r m a . ~ p r f D n a m y o f i O d u t i a ~ b y o r ~  
~ ~ r r c d v c n m ~ i 0 y e u b u t s h ; r i l b c a n s w a a b I e f o r t h e ~  
o f ~ a m e i n ~ w i f i l t h e n a n d a r d ~ a b o v e , . a n d J i r a l l b e c m i t l r A  
ro~ofdcorrcerrtingallmatmrh~,;rzrdmayinallcatergzy 
f P h m s n a b l e ~ ~ ~ r n + U ~ ~ ~ ~ n a i w r r n d  
e m p l o y e e r a s a n y ~ t y b e e r n p i ~ y a i .  TbTmarrmayaauparhr 
~ m r n a c M c e o f a n y n y ~ b y b y T T N r n o i n ~ u c r d t c o i  
.msumbie cae. Tha T m c e  siki not be rqonsible for auy loss or darmp 
a my action or nomaion in good faith in reliance u p  such apinion 
ortdvia. 

The T~t tee  shall not be responsible for any recital htreirr cx~ept as 
- ~ ~ s r m o r n r y ~ r n i r p t t ~ ~ i f h e ~ ( u ~ i n - r n t b . c c r d f i c m a  
o l i h a T ~ c n d m a d o ~ ~ m t B o n b r ) , o r f o r t h r n l i d i t y ~ f ~ B o P d ~ ~  
or any.-- hacm or ~ r n e r r t s  of Rndlcr umnnec. or for iQ 
dlchncy of the scaairy far the Bonds huai henuader or inzadd to bs 
smncd -0 

( i i )  The T~nmce sJL not be nccnmrable for the use of any 
~~ or delfvwcd under the Bond -1Urin. The T ~ n c c  may bCEglPeD 
b ~ ~ ~ o f t h C B o n d r p a m d  h e d y  w i d h & e r s m c r i @ r s w h i s h i r w W i ~  
ifnottheTnuret. 
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(v) Udm an oifica oi the wxpo~a~t trust dcpamnmt of rhe r- 
have a& Lnowia&c had. the Tnurtc thali not be reqrrired to ralp norice 
bedermcdm h a e n o u c c o i a f t y d d ~ h a c u n d a r r c c p c ~  
~ m b e m a d e ~ y o f t h C p a . p ~ o f  princ@dofor~nrercszon t h e m o r  
;oma~ta~~yott#rp;rmtotheT-nquirtdh-unltstthc~nrstce 
u b e @ f i d l y  ~otifiedinwridngoisuchdtfurltbythe~ ormy- 

pmi& or a #MI of Iaw or any Owner of Bonds. All n o k  or 0- 
I m r m m + o l l ~ b y t h e B o n d R e r o i ~ t o b e ~ m t k f ~ m o a  
i n e t ~  bee&crive,bed*at*~riadpafcorpora~taust~fficeoi~ 
~ ~ 3 n d i n t h e t b a r c o f N e b n o d c c w , d e l i v e n d , t h c T ~ ~  
~ y ~ t h t r e i t m d c f h u i t ~ a s ~  

(mi T h T r m r & M b c p m = = d i n v d n l u p a o m y n o t h , ~  
-ccrrificaot,ordaT*Vit_f-Tttlcgramot~therpapcror~ 
b ~ t b b t ~ u i n c a a d c o r r r c r a n d m h a v e b e t n t i O n c d ~ r ~ b y r h c ~  
p m  a ~enotu. The Tnutee shail not withhold unreasonably its 
l e p m v r l a a a i o u m a n y ~ l c ~ ~ ~ f ~ ~  h n y a a i ~ ~ p h a b y  
~ ~ ~ g m s m n s r r ,  r h e B o a d R e s o i u t i o n o n t h e ~ o r ~ ~ ~ .  
0 f ~ o y P a s m a t u t i I I I e o f n n l d n p r u c h ~ o t d v i n g N c h r o m Q i r y  
a-btheOwnctofanyBondshUbecondasiveandbinctingupand 
~ ~ o f t h e s a m e B o n d m d u p o u B o n d s ~ i n ~ t t r c r r i o t ~ r  _. 
in place --- 

- (vff) At to the udffcnce or n m c x h a c c  of any k t  or as to the 
~ o t ~ o f u t y i n m w n c n t ,  paperqguedbg, theTnts~eshaU 
bemiddin pood~tordyuponactrdhcatesigmibyanAuthoriredBoPd 
~ ~ u ~ w i ~ o f t h e f r c n m c n i n c o ~ t ~ y d p r i o t o  
rheocamaceof a ~ o f w ~ c h  thCl'~fttthasknowled@or~decnrcdto 
htVb noria. pumam to S& I l.Ol(a)(v) shall also be ?r lib- ro a a q t  a 
simikt- 

. - m the eikz that any particub ddhg ,  muamion or aaioa 
or expcdieat. but m y  at its discredon ~ c m e  Ncfi funher e v i w  

*==WY o r a d v & a b k , b u t s h a l l h n o ~ a ~ ~ b e b o u n d t o ~ ~ a m r ?  
~ ~ ~ m r y r c c c p a s c r d f i c u c o f m ~ ~ ~ ~ s r d R c p m u W i w m  
~ ~ ~ o f i h a ~ o ~ d r n ~ e f f c a ~ a ~ u ~ i n i o o i n t h c f o n n r h a d n p r  
f o l r h ~ b e e a a d o p t e d b y t h a B o a r d a s c o n d u s i v c ~ r h a t r u c h r e d ~  
has btcrt duly ad- and is in W1 hrce and cffcer 

..(viiii Thopamissivcn@ofthcT~mdothingenumenndiniht 
Bond Rcoofudaa shall nor be consmcd as a duty and it s N i  not be anmuable 
lot other dmn its negiigence or w i m  default 

(jj) At any and all d k  titimp the Tnuraa or my C& FyiliEy 
pmvider the duly uuhoriscd qmm ;~m~mcy* expm. 
- ~ ~ ~ ~ t n d ~ w h c s  of rheTrus~corax~y Cndit F e p m v i d e r  
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d l r l l h b r ~ r n i a r p a r a y ~ 9 0 f t h e b o o k p t p n a ~ ~ f ~  
~ o u d ~ g t o r h e A l n i i h y R m ~ a n d t h e B o o d r .  n e ~ ~ t n y  
Credit F*ty pmvidp mi the duly auhorirtd qmo. m ~ p ,  -, 
m g i n t c n . ~ ~ m d ~ ~ v c 5 o f a ~ o i ~ ~ ~ ~ ~ ~  
m i n s p s a a l l o f r b o b o o h ~ M d ~ ~ o f t h c T m m o p e r e d n i r y m ~  
~ ~ & h c ~ i i u d o s l a n d m t a h s v d r m e m ~ . f m m ~ i n r r p . r d  
tkcmas m y  be.- 

- .. . -. - . - .- - 

, - - .. _ _  . - 

(x )  Tb. Tmaze shall not be rcpuirrd to 6% any bond or nrra). in 
ntpcct of thc Bond - 

(xi Notwi- anyridDl in the Bmd RaDhniop 
~ b ~ m s t e e W b m t h s r i g h t , b u t M n a t k r r q u t c d m d c ~ s m d ,  
h ! r r r p c a o f r h c ~ - o f ~ n y ~ r h c w i t b d r r w r l ~ f ~ y n y e u h . ~  
~ ~ h r t s c w w i t h i n t b o p u r v i c w o i t h e B o o d ~ a i o ~ ~ r c q t t i r r ~  
showin- h opiniop* or ow'in~mruciosr. in oD 
~ b y & m m r h a s ~ f ~ u a c m d i ~ o n o i . d ~ b y b ~ ~  

M i e  for ths purpatcs of cttablishin3 che 6gh of dre Boardm the . . urdvarro~nofay B O O d S b w i m d n w r l o f ~ f u h o r t h e ~ o f m y  
' at&raaionbytheTmm. 

(b) The Board shall appoint a Paying Agmt ior each S& of the Bonds ptlrtrnat 
to the S u p p M  Reoludon -g each S # i u  The Paying Agent h a r r y  Se64 
may be ~ I C  Trrmee The Paying A m  shall bgMj its of the duder ?nd- 
obiipat;onr imposcd on it by the Bond Rcsoiution by excaiting and Mivcring t~ the 

a wrhen aaqmce thcttoi. Prwbious rrgarding the du- and ruponabilbs 
of the hying Agan shall be set fodt in h e  r q a x i v c  SuppiemaPl Raoiodoa 

January 30, 2015 Meeting Attachment IV



(a 'I=hc Q u i m r m o r V i & C b a k r m a u d t h e S ~ 0 f l f i e E a a r d u c ~ , ,  
altpmd to urearte on behalf of the Board camaswiththeTnutte& 
W Paying Agmo as may be appointed fromm by he Baud 

Sscrion 11.02. Fcrt, C h n g ~ M d E r p u u r t o f  T . .  mTnrtrseshaUbecn~  
to payment and rrirnbwsenttru fiorn the Board from the Aux iEq  ikvams kt 
f a i t s r e r v i c t r r c n d m d h ~ ~ ~ ~  f c ~ ~ f ~ ~ ~ . o t h c r ~  
tum&iY a n d y  m i u k o r i n c m n d b y r h c T ~ ~ a m n e a i o a w i & ~ ~ r v * + r  
Upoam~vemofDehnlt. b m d y u p o l l m E - o f D ~ t n d n ~ g ~ ~ m  
thccanuqinthcBond Rttotution, rheTnu~esMlbepaid pkmpaymemon -of 
~ o f o r i n o c r r a o n m y B o r d u p o ~ m e A ~ R m n m c r f o r t h D ~ g f c + r ~  
~ e x p e r u a ~ o r ~ I y u r p c P d t o b a i n a r r r e d b y i t , p m v i d c d t h a t t h e ~ ~  
~ h v ~ ~ ~ ~ m t o y p m c D e d f o f ~ C ~ t F ; f d i r y , w ~ p m a e d r r b ? i l b e t u e d ~  
t o m + k e p a ~ o w + b y ~ y  CredirF-p-derinwafdcfsnIttdprinwoftnd 
~ o n t h t B a n d s .  

s e  i t.03. ,Vodu r~ B o & h  WDtforrlr OCC~M. I f t k  TSUTEC has larowtcdge 
o f m E v e m o f D c h v l S o r i r d ~ b b r ~ n o d c c o f z n ~ ~ o f ~ + b o i t p u r n n r n ~  
Section 1 I.Ol(a)(v), thca the Truz~ce pmmpffy giw writfa notkc tfiawf by h d a s  
~ ~ ~ ~ o f ~ B o n d f t h r n 0 ~ ~ .  Sinotictshanbegiveaor'theaxhg 
atwrivffoftnyEventofDefaS. . 

sc~eiort l i . ~ ,  S-t ~rrtsur,  .* C ~ O U  h t ~  w*& he 
T m n e o ~ o c e o a v e r r e d o s m ~ o r w i ~ ~ ~ u r m y b c c o n o o ~ o r m w ~ n m r y  
s c l l o r & h ~ m m ~ a n d - a t a w h o t e w ~  . ' yasawtrolSor 

~ ~ a n y n t c t r c o ~ o a , s a l e . m e r g e r , ~  
. . 

wcorporarioa=- 
o r a ; m d e r o o w h i c h i t b a p ~ r y , t h r r l l ~ y b e ; m d b e c o m c ~ ~ h t r r o n d a r  
aadvertedwirhUof thetitle to the Auxiky ~ ~ a n d a I 1 t h e ~ p o w e r s . ~  
~ ~ . ~ d n d o o t h r a ~ n a s r w r r i t r ~ ~ w i ~ & e c x e c u d D o ~ r  
~ o f ~ ~ t o r q ~ p a d c e d o r c ~ n v y l n e c o n i h c p m o f i g o f b p l r d a  
bacm, anything hacin rn rhe amcmy norwithinding. 

SccrioP 11.06. Rafgndon by TNIU.. T h e T ~ ~ ~ + a u d a n y ~ l ~ ~ ~ ~ ~ ~ ~ a t  
tny cimc irom the ~~IS!S W y  cmPd by giving 30 days' wrincn no- by 
aa~mdimtheBoudmdylyC&FdfypmvidaladrheOWM~fPShBODdtpd 
~ ~ r h 9 r r L s e W u p a ~ t h c P p p o i n m c l u o f a n t c c m o r T n r n s a p u r n n n t ~  
Section 11.08 lad the acqma of such -anent by-& mazsar. 

(2  
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s e  11.08. winrmurt of Suausor r m r ;  TWO- r m -  (a) ast  ti^ 
~--rrdqn orkrrmoved,orbedkdVtd, or m b e i n ~ o u n e o i  

~thcrrvitc become inciqabk of axing hemnder, or in pop= 
~ & d \ c d ~ f ~ ~ ~ P U b f l l ~ ~ ~ r ~ ~ ~ ~ O f a ~ ~ ~ b y  
a # r m r t h e ~ o a r d s h d t ~ @ ~ a p p o i n t a ~ * b ~ ~ ~ o r c o n a r r r r a i t  
-**dgncdbgmAaReprrscnPtivcofrhcBoudorbymcir 
?tlorrtcyr in duly vnhodd- 

@) ~ a i c e o f c b c ~ o f a ~ ~ ~ r f u l l b ~ g i m b ~ t h e  
~ ~ n t n c e i n t h ~ s a m ~ ~ ~ ~ d e d b y  SsdoD 11.06hmofwith~ 
tothe ' ofaTnrrtee, E q & ' T ~ ~ t e d p u n a a n t ~ t t u p ~  
of m t z 1 1 0 8  sbli be a uus compaay or bYrL in good standing ad$ a m  
~ o ~ ~ ~ b a r u b j a z m e u m t m d o o b y a ~ . o r ~ ~ , ~  
~ ~ ~ m d a n p i u r o f m i t n t h m S m . W O . O C O ~ t r r v c a ~ a p p  
ominrhc~tate ,  if* beswhaninstitUuonwiilktg, puafif?edandabieto -the 
tnrrrtparca%mabkorcusoomtrym 

o ~ r m c c e s s m t m n c . ~ n ~ ~ o ~ w i ~ 6 0 d t y I ~ ~ ~  
~ ~ ~ d s r e m o v e d , t h e r r r i r i n g T r u s r e t o r r h e ~ o f  a t h  10% of the 

OblQiuion may pcdtioa any ny of c~mprmt jrukstcdoD for the 
ofaswm=T- 

SsciOo.ll.(#. C o d g m  Sucassor Tnisue. Evay ntocsor T r u x  rppdntcd 
hereunder sbil'urecrroe, achmiwfpc and ddiver its predects#rr and a h  to the Bopb au 

.insmnmt i n ~ ~ s u c h ~ m c n t h e r r u a d t r , d t h ~ r u c R ~ .  
w i & m a n y ~ a r t . d c s d ~ r ~  shall become M y  vested with ali the esal~.  
~ m ~ - d ~ ~ l i g & o n s o f i t s p r r d s c a r n n :  butnrchprrdcseor 
~ n m n h d n r . o n m O w r i m D ~ o f ~ B o u Q o r o f t h e ~ T n n n e . u e a r s d  
~ m i ~ ? ~ l t ~ m d r h ~ T m s r o ~ ~ ~ p ~ r i p t a S  
p o m n ~ ~ o f & p r r d e c + n o r h e n u n d a ,  dcwypprrdsaoDlTnrr~acrb9ddivcr 
a m  m, d ~ ~ a & o t t m p m p r r y  hddby i t a ~ l o r r ~ c o h - m *  

huctxlda. "' 

Sescion iL.10. P-8 A m  F~&&II, The paying qemr shall enjoy the pms 
p m P c r i w p m v i d D D I i n t h ~ ~ o f t h d r d u ~ h ~ u ~ ~ i n S e a i m  
9.01 b - a r i t h ~ ~ p c a t q & e T m w u  nrchpmisionsrmy krppliahle. &dull 
Iihwist be Iiable fix any nqiigmt or w i i  aas 
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ARTICLE XIX 

AMENDMMTS LtYD SUPPLE=MENTS 

S- 12.01. S u p p I r m d  Rmh&= I d g  a S I l h  of 80- A 
Slrpphmat -ti& or W u f i o n s  m y  be odDpad for the purport of irntinp S- . 
1994~0&ot~orhaSeritrof Bondsspodfying die m?om mfordrh&&ii 2.03- 
~ ~ ~ ~ o f ~ ~ w n m o f q ~ ~ ~ o n & o r ~ ~ r r d i r ~ a d ~ i y ~  
~SWL@ ~ i r h  the mnu of Seaina 1O.t3(a) h-f. X arrifiad q of 
~ ~ ~ ~ ~ m ~ b e f i t d ~ r h t h e ~ ~  P I f o r m ~ o f a n y ~ ~ p p ~  
~cr;l>~utiaakrhepurpoteof~BoPdthcrrunder,thaeshJlkfitcdwirhthc~nmce~ 
~ o f ~ o a D d m t h c e f e c r ~ O ~ ~ h = ~ r i @ ~ p o v o r n r d r r p m o  
S- ksiwbn,  and nd S u p p i c m d  Resolution has been duly and t a r n y  ubpced 
@ ~ ~ ~ i n f u n h d e f f a E t m d i r M L i d M d b 0 i n d i n g v p c m h B o u d h ~  
~ ~ t c t n u , a n d n 0 0 ~ ~ 0 1 1 ~ b S u p ~ ~ d ~ ~ b n q a i r e d : ~ ~ &  
Boad ~ ~ e a o e s t t r e M i i d p 1 t d g C ~ i t p w p o r r r t o ~ o f r h e ~ ~ ~  
w* -y for &C Boa& of nrdr Serier mind.(ii the Boadr of SU&S& prill 
b m a b e  obligaxhsof t b t k a d  =pWided h the- R e s o i u b  and 4 
mab&oftheBond I k S d U t h a S -  tD tbdatt~f  S ~ c h O ~ h h ~ f C ~ ~ a n d  
the&&~~fsuchSaics wilfhavt b a d d y a d  v a l i d t y a u ~ a n d i z n l n l i u ~  
~ ~ ~ p ~ i D ~ w i t h m c B o l l d R a o l u f i o n : p m v i d c a t h n c u m ~ o f  
~nlapeakrotceprioru,indudingbutawMmsdaacofSratepropeng,rettdedolu 
~~ . .  . imgoscd by or lTsu&q imm, bnhraptcy, b k l c y ,  d* acqusw% 
M t J t t b  or othcr zimihr bun, judicial decisbm and principiu of eqoirg 
~ m ~ ~ o f c r e d i o c m ' r Q b g ~ y ~ t m ~ & ~ a n d ~  

and the Miid cxer&e of the p 0 i h  powen of the State and. of -the . . -powaoftheUnitedStaasofAmtrica.. 

Sazjon 12.06 rlauadauntt Witbout Cement of Ownan. Fol any one or more or' thc 
following purporcr and at any time imm rims to dmr a S u p p n ~ t a l  Resolution be 
~ ~ t f r e B o a d R e s d u t i o n o r h u t h a n a s ~ c d i n S s t i D n  i 2 . 0 1 b n e D i w i ~  
t b s ~ o i i g o f  theOwncn, whkkupoa thc f3hgwi ththeTntrre to facopy~'  
cuMd by Aolhmind Of&er, tom with the I@ o p h h  rquM by S- 1201. 
dull be M y  eiktive in acowd?na with its ternu; 

(2) to pmvib lhmamxu 
. . and rcspictioru in a d & h  to tht lirnitlitioru and - 

&td in the Bond Rczoiution on the -on and delivtiy of 
or the buancc of ocha WMCSXS of indebtedness: 

(b) ~ ~ a d d t o r h e ~ a n d ~ ~ u o f  the BoYdinrheBoDd- 
. 

covcnaaP and be observed by the Board which are not COC~IZW 10 

or with the Bond Resolution as thcitmfqre in cifccr 
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(c) to add to the I i m i h ~  and rest%& . .  . 'aru in drc Bond R e s o i a  0- 
~ ~ ~ r n b e o b r c m d b y t h c B o P d w h i t h u c n o r c o ~ m ~ y ~  r 
-t with h e  Bond Rttoiudon as rherttof'orc in tifect= 

(d) to stmmk any right, powa or p m q e  ruemi rn or confmtd upoa the 
BovD bv h e  tamr of the Bod Mu~~u .  but only if C& narrndcr of ruth ri* 
poarer&~tgeirnaum~~min~twi&ths-a~nd;lqrrcmcorr 
of c0tnaid.h the BOad EkS0iudaR;- 

(f) to c c d h ,  as frmhet auuranct, a y  pledge under, and thc subjecrion to tny 
p-c ElPd or m be shltcd by, rhe Bond Rootudoa. oi the AUX- R ~ ~ ~ ~ T J C S  

of tny nher maslc)l md fu* pi&@ h- 

(g) u , o r h r w i r b m o d i f y a r i y o f t h c p m v i d o D I o f m c ~ a d ~ ~ i ~ ~  
~ ~ , p m i d c d i h n ~ r u c h m ~ W b e ~ y t ~ ~ + u  
~ o f ~ S & ~ a s t h c d a t e o f t h t a d o p t i o a o f s u d r S ~  . 

Mh cease m be OutrPnding, and 0 such Sqqkbcata l  Resoitui.~~ dm& be 
q & E d y  rrrimdminrhc~of11lBondrofmy Serictdc l ivcrrdzftcr-ad 

(. ., t& w o n  M such Suppiemental ~esoiutiou and of ~ o d s  issud in ut~h;m3e 
or in place M, . . 

0 m~mysbmD=near~ymcnrblcrhcBorrdmoboioorrmimdna  
rnipr & my S& of Bon& by Moody's I ~ M P P ~  Senice, hc or Standard & W s 
RminptG~,adivi~ofMffintx~soim~~mOhurgcr~ffectcdrhcrrbyrhSl 
not advcr&y'-Y'*m the rights of any of the Owners or the piwider oi any CChdir 
-9 

(k) so long as no Bonds arc Ou-s. to m-, amend or supplmalf dr 
Baad Resoiudon in any r#pff 
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(m)m &any orhcrdunp which in tho opinioa ofw~-  5 na 
prc@&d to the imrcm of ;myOwna. 

Secticm i2.03. t h w r h u ~ r  virh Cbnsgnt of hntrs. Any rn-m ot 
of the Bond Rcsoludoa or of the rights and obiigukms of the Bovd adof t t r e - ~  
Bolrdr-. 0 0 r h r ~ u d ~ c d i n S e c r i o D t  ~Zolmd l ~ ~ ~ h a c o i *  r r q ~ i r r r ~  
c o r u t a t ~ f t b e ~ w n e n o f a s W a ~ d y o f ~ ~ ~ E g a I i o n .  Sucharnezuirnenos;hllb 
a r r d c b y a ~ ~ ~ ~ ~ ~ c ~ s u c m ( i ) ~ f h W o f r ~ ~ o f  
.w~ond0matths*&-kgiuen.@3inclseletJhaofthe- 
S d d n o f B o a d r ~ O u m P l d i o g u c r f f o a c d b ~ * m a i i f i r r d o n a ~ n a d m ~ ~ f b ~  
ofa r n a j o r i r p o i t f s e ~  p r i n - m  of Boads of cadi ~ a i e s  u, -UL~ 
O u b t a n d i a g a r t h c t i m e : & c o ~ h g i u t n = ~ t h a t i f ~ m ~ o r ~  
~ b y i p ~ m r o o r p h r c r ? s r r o i ~ n ~ u u r y B o l l d r o i m y ~ ~ ~ e r i n ~ m r m r i r y  
~ o ~ , r h c a m a n t o i i h c ~ o i ~ B o a a r r h l l w t b c r r g p i r c d ~ ~  
~ ~ m b e ~ f 0 b e O u t r t m d i n g k ~ ~ o f q ~ ~ ~  
O W g & ) n & t h i s S e  N 0 & ~ 0 1 1 0 ~ M m d m a n ~ p e r m i r a ~ i n ~  
t a m r 0 f ~ ~ ~ m m d a m r J r c d c m p c i o l l ) ~ ~ o f d l e p r i n d p r l o f a I l y  
0 u b r a n d i n g ~ o a d a o f ; i n p ~ o f ~ ~ o r a ~ i n ~ ~ ~  
o t t h c r r d c m p d o n ~ o r t h c B t d t n r p c i o a P r i c e t l l - i o r i a W ~ c & ~ ~ ~  (r. . th4cmsamftht0wnefof &suchBonb, o r h l l  rtduce thcperccntag#or.othawi#- 

. t b s c l + P r r o f B o a b r m a c o a t c m o f m e O w n c n o f w h * h i r ~ ~ ~ ~ ~  
m d i f h h . o r  anmdmcat, without the con#nt of Ownen of aSl of the Boadr therr 
Outstanding, ~ o r r h c ~ o f t h i r S c c d a n , a S ~ ~ b e d ~ m b t a f f a r t e d ~ a  
modificariolu or amcndmcnt of thc Baad ResiIution if the tameadversdy affcco or &&ishe$ 
tbsri~oirheOwnenofBoadtofntcfrSaics. ThcTnmetauyinirtdi#rcriondemndae 
-mll~thaceordanrxwi&thcforrgoing-~Wofq-seri+rat  

wouid be affect& by a m d i f h o n  or amauhst of the Bond Resolution. and any 
such ciammmm 

. . ~ b e ~ ~ a n d ~ r u i v c o n t h e ~ a n d d l O w n c l r  
r r n y r r r r i v e ~ ~ o f ~ l u ~ ~ ~ z u ~ w h a h a ~ o f a n y ~  
~ a i r r o r ~ w o o l d b c m P & a e d b y u r y d ~ w v n c s d m c a t o f & B a a d  
mi&, tht desaibed in Section 12.01. 

-12-04. EMxub1pofBordr ~oobowndorhcfdb~~fbrth.raamtofiho 
~ o r r d ~ n o r b c d c + m t d O u ~ i W ~ p ~ ~ f c o r u c n t o r a t f i e r a c t i o n o r r ~ y  

of.Oukuadq Bonds provided for in the Bond ksuiutioa, and the Bovd d d  not 
b e e n d d c d ~ i r b ~ m m s h ~ o ~ d r r n p i v t a n y a n u c m o r ~ ~ n y a b c r ~ k  
inwBdM- ~BoardsttaRfudshtheT~netactrd&atcofan~utbaritcrt 
~ t l i m d t b ~ o n d .  ~~onwbichthe~ormxmry rdy, d a a i b i a p a l l ~ s o t o  beex- 

S d o n  12.115. ~VtMfniQn on Bo& Bands and &r the &&the 

? ~ o t u l y r c d o . p h a u p m v i d ~ d h m L ~ d ~  Wmty,andifb~ma,&tmmes (i; 
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Jbrll. bm a ~Deuiasl by endorsement or othemh= in fom appmui by the a 
T m n s c ~ m r m c h ~ a n d i n t h u ~ ~ ~ ~ ~ . d e m r n d o f r h e ~ o f ~ y ~ ~ ~  
u ruch c f f m  date and u p  ppmcararion oi his Bond for such prnpore u prindp.l o&c 
ofdteTrurnesuirabIcnorarioarhll be madcon such B a n d b j t h e T r n u  toury-- 
IfthcBo~dor~T-M~demminc,newB~w,moditied+tin&eopinio.of~ 
r r m n e a ~ d t h c ~ o v d m s o n f o m u ~ r u c h l c d o n s M b e p ~ u r d d t i i ~ a & ~  
demand of the Owner, for Bondr of the 8mt SeriP tad mYuriry thco Outsanding, upm 
n a h a d c r o i & m  

- .. 

Sscioa 12.06. Ophion Rrqnhd.  Each Supph=Ql m b  rdoptcd PUZSUIK m 
section LZOI~X 1202sWl befilcdwirhtbeT- togetherwithan Opiniorrof C o m d  
. ~ g ~ & ~ u p p l e r a t r d M h h a r b e m d u t ) r a r r d l a M y ~ i n a # x ~ r d a n a w ~  
~ p r w i s i a n t a i t t r e ~ o a d R r w l u b ~ ~ , i ~ ~ o r p c r m i r t t d b y t h c B o n d h ~ k  
~ ~ b i n d i n g p t h t B o z r d a n d i r m f o n x a a i c i n ~ w i t f r i t t r c r m s , ~ ~ a ,  

exceprioat. but not Mtcd m. sdzure of Stan: piopny, aepiicable banlrrrpocp, 
-i-, d& emat. rnmimium. m g n i z u b n  or 0th- simihr hvn, juain'nr ckxkam 
~ ~ p r i n d p i a o f ~ r r I a d r y o o m C ~ ~ f ~ ~ n '  r i g i m ~ y o r ~  
~ j ~ ~ ; t l D d t h C ~ a i i d ~ o f t h e ~ p ~ l i c r : ~ o f t h e S t m  
andofthe- . . ~ o f t h e u a i b c d s ~ o f ~  

&tian izm. Na*r of- P m m p t t y f o ~ d l e i d o p d o .  by thsBond 
pmap~tmSecdDll l2Dlor L20tofrrpoLmioDynamhe~BardRnolutIQ t h e m  

, ~ p ~ a n d d d i v e r a , t h e T ~ + t h e T r w t a ~ & e n ~ m e a d r ~ ~ , a  
n o t i a m t h c B ~ k ~ g d m ~ a n d s t a t i n g t h a t ~ r t q u c s t r h e T m  
a r 9 m a i f a c ~ o f ~ h 3 0 j ~ o o a n y ~ l & o r p a s o n ~ ~ u d n r k i t r  
ba&i&ownctofBoadt. ?haTnrrtecstt?nabfiStacopyofsuc&notiad~hSOl~ 

. with the Mmridprl Ssurities h . f b & m  Library ("="I opcrattd by the Mt~&5@ 
~ ~ n c s ~ B o a r c l , i f d r e M S I L w i i I ~ ~ .  
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DLSCHARGE OF RESOLUTION 

SecrionL3.01. G L C ) ~  ~ f ~ ~ o P d ~ ~ y o r c u t r ~ ~ b . p a i d ~ ~ ~ b ~ ~  
C-F-, t~rheownaofany Boadsccud h w ,  r h e p ~ o f a n c i i n m c a d u e ~  
payable, andmrmimm b e c o m e d u t ~ p y a b k  ups, o r a n y n y ~ f e  
Bmd iq rmnmt of the minimum dmizd dtimminzcioo or a q  in- m w l e  -. 
~ ~ c b ~ o ~ d o r ~ o r r i o n ~ i s h t t I ~ m k e n r i f l e d t o u r y p ~ b & ~ r s a c m i r y ~  
~ ~ ~ l m i o a , ~ ~ p m Y i d e d h S & 3 . 0 6 i l n d u p r n v i d a d i n m + ~ ~  
pingrrph. ~ ~ ~ ~ o p r d W p n y ~ r ~ m ~ p d d ( o ~ ~ b y m ) . C r c d i c ~ ~ m ~  
~ ~ e n o f ~ t h c ~ m d r r s m r r d h ~ t h a p r i n c i p l t o f m d ~ d b ~ p l ) l b l c . ~  . . t h r r y o p m ~ d u + m d p r y r b @ t h a a m , @ ~ p l y o r ~ ~ k p d d ( o c h t r t n r b y  
q ~ r r d i t ~ a d ~ i r y ) a l l ~ t & r ~ ~ m s p a y i b l c ~ b ~ ~ B g p d , t h C I I , d h t h ; r t ~ ~  
r i g t o , & m d i n t a e s o f e h e T n n n t h a d n r k a l l * ~ ~  m a  becoa~ewi& 
- * ~ ~ ~ s e c d o a 3 . 0 6 a m i d l i S A r t i c k  I n I n c Y a X , r r r m . c h c ~ ~ + ~ d ~  
& t l ; d m w a m h e ~ o l n i a U . ~ h e l d b y h T ~ m t h a a m d e r ( e x a a r r  
prwid~d in seaim 3.06 md rhe fo-Y w h ) ,  pmviw @ 1 P W ~ O  rrqtlin;d by 
any N o - m  Certificaoc been 

~ w g  the rdese and of. plcdgc of the Bond Rcsolutioa as 
p m v i d e d a b a v a . o r ~ u r y B d ~ d c e m e d ~ a i d ~ ~ m ~ ~ p d n g r x p h , t h o o s .  

(. 
- pfmisbso f t t t ew d P a " , ~ o L I % g e a w i ~ o f B o n d * r c p t r P m c m o f m ~ ~  d a ! i q m t h e m i c m h y o f t h e B o n d s , i r t ~ p ~ m d  
l o s t ~ ~ ~ o o d t , t h e ~ & + ~ o f ~ a ~ a n t n t o f ~ t h t  
b 0 l . d k y ~ f ~ i n ~ 1 1 p . ~ r C b P L ~ ~ l l p o ~ ~ y C r c d i ! F a d l i t y ~ n d m t ~ ~  
d v t i t r o f t h e ~ r m a r i n ~ n w i t h d o f h ~ i n g , ~ ~ i n & y l d s h z l l b e  
~ u p a n ~ ~ ~ q C r e d i t F a d t i r y p r o v i d e r a n d t h e B o s l d h o i d c n u n t i f ~ t i m e u  

t h c 0 w r ~ o f z 1 1 B a n d t h b e e n p i d ' m ~ -  

S& 13.02. B o d  D t a ~ d  PofL ..Uy Bond thall be hxxa i  ta be paid wittrin the 
arrminp of this- and fold puqmses of the Borrd b i u d o a  whai (a) paymcmof the 
principPlofmdprunhm, ifany, onsuch BODd p l u s ~ n ~ ~ ~ ~ r h e a n a r n  t h e d ~ d a s -  
( t v b c m a ~ d u c d m i r b y r r r p ~ l l o f m f l m i r y o r u p o ~ ~ u ~ d e d h e r r i n ) . ~  
( i ) ~ b ~ b e n r m a d c o t ~ t o b e m a d c i n a c c o r d a n c c w i t h t h e o t r m s ~ ~ ~ # ) i a r ~ @ ~  
hzvebec~pmvrdcdlor~irav#lblyd~gwithbTnrnaaotmaaol*qemin~ 
~ a d ~ ~ g a s i d e ~ ~ ~ f u t i v d y b r ~ p a y m e ~ 1 t ( 1 )  moneystuf&3cmm~ruch 
prymenr andlm (2) Govanmc~~ O b l i w n t  d l  as m priacipll and k r c s s  in such 
~ t t a n d a t s u c i r ~ a t W i ~ ~ 1 ~ ~ 1 ~ ~ ~ a v a i l a b X t y o i ~ ~ ~ m ~ t o a t a f t e n t c h  
~ t a a d ( b ) r i l n . . . . n r v m d p m p r i k c o ~ n  ,-iyldrrpcnar f 
the Tr~me  d any paprying agan. -. wthmddg  rO=r c o - q i m r  or rmufo 
p m i n i n l ~ ~ b e ~ n d r w i r h r r s p f c m w h i c b n r c h d e p D f i c t r m s d c W k ~ k m p r i d ~ ~  
prlmcm~prwidcdfortochendmaionofrhe~rme.  . \ t r m s h b u a B o D d ~  

i: be dean& to be pi hemadere as iforcaid. such Bond Wl no longu be d by 
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&&d m the b-ts oi me Bond Rmi&. CW for the of my paymeat 
fmm such moneys and G o m m a ~  O b w  and ucw Ww in ihe p m g  
pazsgraph- 

N-g the foregoing p-h- no depotit u* cluuc .(a)<@ of the 
~ ~ V p ~ g p a n g r p h W b e d c t m c d a p a ~ t o f & B o n d r u a k a i d ( l ) ~ ~  
Ihs ~ o u d * ~  havc g i m  theTrmec in form -ry thaTutcc, .iImT,d,h 
insmahs . ~ 

.. . 

(ii) to call tar redtmpdon pmmrant to h e  Rtsoiutioa any Bonds to be 
~ p r i o s o o m a a r r i r y p u n m m r ~ ~ ~ o f t h i t ~ h ; ; m d  

(iii) if dl the Bonds ate' not EO be hdt+mtd widin 30 &yt, to mait as a 
p a s d a b l ~ ~ m e ~ + c d b y A r d c * V W f , a M d a m ~ e ~ m m ~ f r u c h .  
%oodtthatthedqositrrquiredby(a)Cii) above hat been &with t h c ~ m o t t n  
errowagasandth;asaid~andttrncdtohavtbeenpaidinaccord;mcewith~ 
~ ~ ~ ~ r h e o r R d c r n p c i D D b u p o ~ w ~ ~ ~ m b ~  
a n i ; t ? b l c f w d l c p a y m a l t ~ f t h e ~ ~ f o t n d m r p d o a p i i c e , i f ~ l e , ~ ' ~  
e a a d r u r p c i f i c d i n d u n o ( i ) ~ f ~ p u z ~ p a p h ( ~ i t ~ o p d o m l ~ p m v L i m t  
rrf.cinlmsuchBcDdr~prmit~d~~thodusrrmedincktuD(i),the 
& M ~ s u c h p r o v i t i o r u o r , i f t h e B o a r d b ~ i m r i g f u t o ~  
them, Swi so rtate); - 

(2) if any eolldr arc to be Rdeansd within the nm 30 days, wdl pmper nodcc t 
-on of rhmc Bonds has bocn &en pnmnat to Article V h-. 
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Notwr&m&g uty pmvidon of any other Ardde of the Bard Bcpplurior, which 
i boara~mche~~ofthLhrridn,31mon~~G~ernmcmabligdontm+dh~ 

heM in rma purmrant m the pmvkious of thir Article for the pa- of r- 
iDmm be applied to and used soleiy for h e  paymuit of the pudarLr 
( i g  inmtst -) with rcspecr to which moneys or oblipatianc have betrr SO 

aide in trrttt. 

. . ~ g a q o t k p ~ ~ ~ ~ f t b B o n d R e o o i u d a a , i n t h t w t n t ~ ~  
prindlral price. ifappkiblt, or inuxcs dus on any Bond shailbe paid byIpv 
~ ~ ~ ~ d t t ~ e ~ ~ ~ i m ~ ~ ~ . ~ e v c n ~ t n d ~ c o v ~ m n e ~ ~  
ottrer obli* of dte B a r d  to the Bondhotden. shall co&ue m ada, and tfre Cttdit Fad@ 
pmvida, be SuimgaIed to the I i g b  of such Boadhotda 
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ARTICLE XIV 

EVENTS OF DEFAULT AND REMEDIES 

@) d c f r m l ( i n m e d u a ~ n d p u n c m a l y m e n t o f m a p r i m d p a l o f ~ ~ m d ,  
w & t h e t a t ~ ~ ~ ~ f o r r r d # n p d o n ;  

. - 
(c) d e f a n l t i n t h s p u f k m = ~ o ~ o f a n ] r c o v f f l a n t ,  agrrcmcnt- 

~ o n t b p m o f t h c B o a d c o D P i n e d i n t h i r ~ u t i o u ~ a n ] r ~ ~  
~~=in~-(o*-~-=fDnh~(I)~nd)lboveor(f).@),@, 
o t ) ~ ( 1 ) b d o w ) d f a i l t n e ~ ~ ~ ~ ~ ; l m e ~ t h i n 3 ~ ~ ~ ? m r ~ ~ ~  
~ g & f a i l ~ r t . n d ~ g ~ i t b c d e d t p i n a m t h o ~ a ~ d ~ ~  
~ ~ ~ p m v i d ~ ~ ~ ~ ~ I l t n c e , u n i a r m y ~ n d i t h s r l i t y p r w i d a m d ~ ~  
~ r l p a ~ ~ ~ a n ~ o f N c h . ~ p r b r t o ~  =@=-pmvideb, 
~ , i f t h a ~ l i l m o d i n & n o d P ~ k ~ y a a e d w i & a ~ c d ~ d o f t i n r  
~ ~ y ~ t a t t o r h o r ~ o f t h e B o o b h o l h n , ~ y C r r d i t F ~ ~  
a d ~ m s e c ,  b u t a r m a b e M e d ~ ~ ~ a p p ~ k 3 0 - d . y p e d o d . a n y C r c d i s h d i y  
pmvid~md~~willoor~iy~i~~d~drcomcmaanamrdo.~fmch 
~ i f ~ ~ c r i m i r b d & & b y r h a B o u d w i m i n t b ~ p p l k r b l ~ p r i o d ~  
d i E g u x i y p m r m s d D n c i t ~ f i i l m a ~ ~ ~ p m V i d e d h m h c r ~ i f b y r r r o m o f  
~aet~~theBovdk~mwholeotinpantoc~cpo\nrhcagrrtmtn~mitr 
-pm .ha& camid. the B d  shall not be deemed in dcknlt under this 

, SsEtion IAOl(c) during the comb- of inability (bm Fonr Majeun dull nat 
~ a n y o t h a E m u o f D e f a n i 4 .  T h ~ ~ ' F o f e t s l a j a s i . ' ~ u s a i b e r d n , J h ? I l  

wi tbut  l h h b a ,  che Qaowinq: a- of God; suiku ioc- or atht rlhr 
~ ~ o f p b i i c d o r d t r s o r n s a a i n t t o f ; m p k i n d ~ f t h e g o v e r n n # n t  
o f ~ ~ n i t c d S ~ o f ~ o r o f t h e S t a b t a r a n y o P ~ ~ ~ ~  
o e [ i d ? i t , o t ~ c i v J o r m i r ; a n r a r t t b o r i t y ( o ~ t h t n t h e ~ ) : ~ ~  
ldsw%----@tt;fl--oas;b-or- 
to am&hcsy, tmsdsh p i p  or w m k  ot any odur cause or cvcru nor -1y 
w i t h i n t h t d o f t f r t B o u d ;  

(d) m y w a m q , ~ o n o r  ~ t h ~ ~ a u b y o r o n b e t u l l o f r b e B o m i  
contained in the Bond Raoiution or in any m t  tknished in compliance with a 

m a  to the Bond Resoiution u bhe or misttadin3 in any ma&ai rrtpcr; 

(e) a m i s  bapinst~eBorrduaderanybmlmrptcy, -. urmyrmem. insoivmey, d j - t  of debt, diuohth cx 
~ w o ~ ~ j ~ c t i b n . w h a h a r n m o r h e r r a i r c r i n e f f s g ~ a d i r n a d i r m k o d ~ r h i a  
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#1&yrim& butany CredicFadlirypmvidezuldbTnu~ccrbrllh 
r i g h t t o i n ~ i n t h e p ~ ~ p r i ~ r ~ t h o u t p v a h o a  . . o f ~ 6 0 d a y r m p m P a a  
theirbmesm and the in- of the Owners of the Bo& 

(h) t h e B c l l a r d ~ f a i f t o ~ a n d ~ a n y ~ f t h e c o v a r a n t t r t f c n n d  
ia Secdosu 6.01, 10.11, 10.12 and 10.13; 

(j) a n y m a t # i a f p m v i s i o a o f t f t e R c ~ ~ l ~ t i o h W u u r y h f o r a n y ~ ~  
to bemiid and binding on.theBolrd, or shall be dcdared to benuil aad void, a r b  

or d k d i E s y  of any ch- shali be co- by the B o y d  or 
g ~ r g e n y o r ~ ( o r h c r r h a d t h c B O M ) . o r ~ ~ ~ ~ ~ ~ .  
fintho iiabiliry or objigarkm rmder the ksoiution: 

0 i f , * m y ~ a r e o u r m n d i n p . I h o S t a r e h u l l m c d i h s ~ m d  
~ 0 i t h t B o a r d o r i t ~ ~ u n d t t t h e ~  

. . andlawsoftbSnte,at in 
~ o a r h e d a o c o f ~ R t z o l u t i o n , s o ~ o ~ ~ y i ~ r h e & ~ o i t h e B o l r d  or 
~ ~ t o f i r l f m t h e t e r n u o f ? n y ~ ~ m ; i d e w i r h ~ o f t h e ~  a' 
taknzuyotherL@lathcor~veac=rioa, so as to arattrianyimplirthcrigbtad 
~ 0 f t l l e B o l l d h a l d e r r ; o r  

i - 

0 the findings or covaranu in any No-Arbimp are fdse oraot 
ad&aed to and such causes intaut on the Bonds to become W i e .  
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(c) If r a p s d  so to do by the Credit F a d Q  provider or. with the Gtdit 
Fritirppmviddscmrm~ dlcuwnm of ~ty - f i voperaa t (Y9&)or rmrro fme  

. ~ O b ~ ~ ~ ~ p r O Y i d C d j d S C E L i O O 1 1 . 0 1 ( & ~ h d , r h a T ~  
~ b t 0 5 ~ m ~ ~ o n c o r m o n o f t f t e r i g f r t r ~ p o w c n ~ b y ~  
Scbioo~L1.OZasmtTmsce, bc@rdvLcd by Counsd, &aKdeemmonuped*o in 
tha~intuess of thc B o a d b o b  and dre C d t  Fadfity provider. 

No*or.-byrhcmrmofb B o n d h l u t i ~ r t c o M ~ a ~  tn 
~ T ~ ( o r m ~ B o n d b o 1 d e n o r C R d i t F a d l i r y p m v i d e r )  isiDpDdadm beoxchuivsofq 
otkrrightrnrrmady, buteachandava~ arch right or tc~shaSlbecumPlndvemd89. 
b e i n z d d i ~ m ~ y o d ~ ~ ~ n g l n o r ~ ~ v c n  m r h e T ~ a o c h c ~ o n d h o k l a s o r ~  
F ~ ~ h a a m d c r o r n w o t h e r o i m ~ t ~ g u k w o r i o ~ o r ~ a m r p h  
m o r - t o f m y r i @ m r r m e d y r h t l l n q p r r v a t & h c ~ -  
a+perdaa or r-motoymat of any ocher right or m y .  
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No delry or omhion in cxaddnl w right or MY upon any a 
i ~ ~ t ~ f ~ & r l n l l i m p r i r ~ r u c h ~ i p h t = r n a c d y ~ r ~ b e c a a m P e d m  beawdvezof 

w n t c b d c h o i t o r ~ v e m o f D ~ ~ r ~ ~ o d n ; ~ ~ ~ n r i g h r o r ~ y  
n r r y b e ~ ~ d m e m t i m C a n d ~ ~ ~ a ? i ~ y b e d # m e d t x p e d i c t l t  

NO ~ i v e t  of q d c b k  or Ev= of D c f b k  haeuada, whaher by W'T- by 
W B o n d h o l d e n o s ~ F a d l i r y p m v i d c r , ~ ~ m o r M r f h a ~ y r u b ~ ~  
o r E ~ o f ~ ~ o r W i @ a ~ n g h t ? o t ~ . ~ - ~ - ~ - -  . . _ -  - -  - - -  

---. - -  , . -  - 

.crairn, 14-03. R&ht of ~ o a k  To m a  m-• Xnydring in the Bead 
R e s o i ~ t o t h c ~ n ~ , t h O - F a d l i t y p r w i d e r o r , w i t h t h c m n w n o f  
$ S C I C d i ( F ~ ~ , ~ ~ o f a ~ ~ o f b B m d a b l i ~ n ~ ~ ~  
~ u q ~ ~ & d - o f r o E v m t o f D ~ b y m ~ t m ~  
i n ~ ~ a n d ~ t o ~ T ~ ~ d i r r a ~ r i m * m c r h o d d p h s t ~ ~  
o t b c r a r p a r o f ~ & ~ r n ~ * i n - ~ w i & h ~ o f  
the and d t i o r u  of the Bond Rcsoiur i~  .or for a q  o t h r  pnxrtdinp 
p m v i & d w & w n  Wnnbiotkmiscthanin rrmnfmcc widrthepmvironsofh 
a n d o f t h e ~ ~ l u t i a n ,  

14.04, -I( of M o w o  Ml moncyt rrtdvcd by the T- p r s m m  
~ u r y r i g h t g i v m o r a c r i o n ~ u n d t r h p r w i r i o ~ ~ f t h i t M X I V ~ a h n p t y r n c m  
o f t b c m p r ~ ~ o f ~ p m a e d i n R ~ ~ ~ ' f m ~ i n ~  

--. m t h , & B i n t h c - ~ ~ f m d r m ~ m d ~ f W t x p a r c r - & -  
[. ... i n m n d o r ~ b y r h c T m m e 3 a d m y o t h c r f m o r r t p ~ c r m ~ m ~ c ~ ~ ~ ,  

-bslappficdasioilows= 

F I R S T - T o t f i c p a . t o ~ P a s o n t e n r i d e d t h e r a o o f a U ~ ~  f . 
i n t t r r s t t h m d 9 c o ~ ~ d l t ~ C ~ i n ~ h ~ ~ o n p a ~ 1 d p e p i i n ~ a n d i n ; ~ i n  
0 0 o n & r o i m ~ m m a i r y o f ~ ~ ~ o f n t m b ~ m d ; i f m C ~ ~ ~ ~ 1 1 ( ~ l o  
shrll aor be to pay in fdl any m* ~ e m .  then to thc pa- 
ra~bb,~m~~~~oonrchhurrllmcm.a~PasDarcndtlodtbcrcm. 
- = Y e  

. . . 
mpritritegc; 

S B C O N D - - T ~ ~ p y m a z t m ~ P ~ a ~ o a c ~ r h e r r m ~ f m t v n p d d ~  
o t ~ y o i O e B o n d r w h i c h ~ b m ~ ~ d ~ ~ m t c d w m r i r y o r ~ ~ ~ a d  
~ r r d c m p r i w ( ~ t h a ~ B o a d t c J i e d f o r r c d m r p r i o n f o r ~ p z y m e n t o f ~ ~  
a n h d d p u m a m m  t h e o r b a ~ o n s o f t f l a B o D d  RaoiuriOn),iatheordaof their 
due dapc &if the amount avdilablc shall not be M&nc m pay in futl Bonds d* on 
~ ~ d r p t h c n m U p a ~ r m b i y , ~ g m r h o l m a m t o f e * u i p r l ~  
oa nrch ds(* to the P a ~ a r  cnudcd thauo without any d o i o n  a e, md 

~ T o b C h d d f o t m e p a ~ m c n t t o t h e P e n a r u ~ ~ e r e r o ~ t h c 9 m s  
M booznc duo of the prhcipi of and in- on. the Bonds whicb hadu bsmma 
d t r d t r , m r h t q ~ u t c o f N C h  m o n y r ~ b y A r d d c W l o d , i f ~  
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- a i h b k M n a b e N i i i c i m r ~ p r l i n M p r i n c i p r t m d i n ~ ~ o o m y  
-drtr p r y n t ~ ~ b e ~ ~ g m  Nbangnptu F I R S ~ ~ ~ S E C O N D ,  
pmvidedtharnnlar~E~~oofDehuich;rvtb~nmdmwaiv#f,~fmrdr~~ 
pki m t h ~  B o d  w t  m Ssdon 7.07 without Cndit F- pmviwr mmcm. 

W & o m r m c n y r u c m k i p p l * d ~ f t o t h c p m v i d a u o f ~ S e c ~ ~  14.01,- 
moncyrrhPbcrppl icdunrht imc*mdhmrimtmrimc,ucbeTmr.~d-  
h n i n g d o t r r g a r d t o t h e a m o t m c o f s ~ m o a y s a v a i l a b ~ f ~ ~ U t h c i i t d i h r n i  f 
~ - - ~ ~ g ~ ~ l e f O T ~ a p p t l r d o . i n ~ ~  -&T- 
M a p p f y ~ f u n d r , i t M f i x r h t d a a ( w h i t h s h a l l b e a r r h ~ P a ~ ~ ~ ~  
~~mdetrn&-manIlUinbk)upoawhith&~harbc~& 

:upcasaEh~inm+stoatheamormnmbe~onsuchdue~ceasem?ccnre.  
I- w g i ~  nab (zPbj= m f o m g  two wo~cnco) u it q d n  
~ ~ f t h e d ~ w i d r i r o f a n y m c h m o a t y s a n d o f W ~ o r ' u t p ~ ~ ~  
~ n a b e ~ ~ r m b t p r y m m t ~ ~ ~ ~ ~ ~ o f f n m a r ~ ~ y ~ r r d i r h c i l i y  
pmvidcr) to the Owner of any Bad urr_rii nrcfr B o d  shall be pma=i to the Tntr~w far 
a p p l o p r i a ~ e ~ a # o r ~ ~ i f ~ ~ ~  ?heT~~p~shaUpaythe-  
intaest,plrn;m]lin~payabIe~~dtfanltedin~~~perwr~w~~theOlvaea; 
o f ~ a t t h t ~ o f i t s b ~ ~ ~ ~ r e c o r d d a t r  *Tr~accs~uilfixtheqccM 
~ d a t t a n d a t ~ ~ Q y t b e f i m ~ ~ ~ d a O e ~ & t o t h e ~ w n e n o f R m A I t  
a&thatstaoesthe@hcotddabe,pa~td~~amountofinmcsrtobe~ . . 

~ ~ p r b P c i p J o f a n d n d ~ o n I I I B o n b r h E v a ~ ~ ~ ~ p m v i d o r u  
dmirSsriDa 1 4 . ~ ~ ~ e x p n s a a n d ~ d f t h s ~ ~ n a + ~ u m m ~ ' f c a , b n a  
-~paidanduty~tfawingtpyl~~Fadfitypmviderhcrranderhavtbempaidarp 
~ ~ l S i Z I t h f F t t n d l ( ~ ~ h e l d ~ t o S ~  11.020tAltidtXIE) 
-be paid as pmvidcd in MOZI 7.07 h-. 

Sdoni4.06. R & h f s n n d R ~ o f B o ~ I d u s .  NoOwnaofauyBoadrbatf~ 
~ r i g h t m ~ & y h y n r i t r n i o a o r p m c c e d i n ~ u L w o r i n q u i t y f m ~ ~ o f  

'-the~nnd~cso~uniess(a)arirrfhuItha;tocctmtd, @)such-WbavsbeeomGa 
EvrmofDehPlrmdtheOwnarofnocimthmU?6 oftheBosxiobUgarimshallb. .~ 
~ ~ m b T ~ m r : ~ W d u t l h r o o i F r r r d i t r r u ~ m b k o p e o m m i c y a t h a m p m c o e d  
mercrdsobpoannherrinMoDc~ndorrnM~tc~~&apmceedinlinb 
o a a ~ ( c ) ~ ~ l l O U R I C n o f ~ ~ n d f h r v e o f f d m d r g T ~ i n ~ u ~ i a  

- - . :  \ 

SecrioD it.Ol(xii) hatsf, (d) the T- shall for 60 b~ after nsdpt of nub q c S  md 
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.- . ~ h i l ~ t ~ m a P d a ~ e r i g h t s ~ n d h ~ e f o h e n n o ~ ~ ~  
~nrch&,suitmp~ini~mnvnednde)qCRditFtsility~~ 
r h r l l h m m m m o c d t u N s b r u i c s n d ~ r c q u e s t i n d o f f a ~ i h r d a m n r y ~ ~ ~  
h e a b . ~ d ~ h n m y c r a u & c o p ~ o f ~ e T ~ m c m b e ~ m p r s a d n n ~ ~  
r c d o n a r ~ o f z t d O n f m t h c ~ ~ ~ f t h c B o a d R o D L ~ t i ~ ~ ~  N o o n t o r m o s r ~  
o f r b t ~ o n d r r h n h m & y ~ r i g h t b = y ~ w ~ m ~ d i m n b o i p ~ ~ ~  
p l s d g c o i r h c ~ & ~ ~ b y i & h i r o t m d r & o r m m f D l a m y 6 & . ~ r t a p l  
i n t h e m b e r t i n p r w i d c d  anddpzaeedin~p athw orhe .sh7Ube-bad 

-in thi- h e - p m v i d e d  and,fat dzt tqu?iand raPbLe b - o f b  
chmm o t ' d  Bccdr 0-g ad C e  FPdtiy p d d n .  However, nodhg 
naainr~hrbe~oad-Wa&ctorirnpairtherigtatofq-gtb- 
of uty rim with nrpar to pa- of OQ a the of the 
~ o f m d i n o c r r a o ~ ~ B B o D d ~ ~ * ~ m r n V i r y ~ ~ d m : I h a c o i , o t  
r b r , & ~ ~ O f & ~ m m t h o ~ o f a r d h ~ o n U o f b ~ ~  
hchtmdcl~tbt. ~ a t t h e t i r n e a n d p t a # , f m m t h e ~ a n d i n r h t m a n n e t i n  
rheBond-* . 7 Z i n - M -  . 

srcaol, 14.08. O p P o ~  To Cun D c f d .  Wth Rgmt to any ail@ dskk 
which ch is g k a  to the ihc Boyd undcrt momvitionr of Saxion 14.01(c), asdm 

theexnmnvmocindbyinn, rhaBondhacbypants t h e f n u ~ s c d a n y  CCreditFrcafya 
~ f o r ~ p a p ~ ~ o t ~ c E ~ r n p r f o r m a n y ~ w o b ~ ~ i n ~  
n & m ~ a ~ i R ~ a a m e a n d ~ ~ f ~ c B w r r i w i t h f ~ p s w a m d o m y ~  
9~mdrarmthorvnsuocntW&eBoprdc0~lddoyldperformany&thingad 
aco and with power of substitution. 
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- ' S ~ u . ~ P m r * r I ~ H u d o , W i m ~ a ~ o f * t t ~ ~ ~  
~ n o r h h y u p r r r o d o t & n e d m o r ~ k ~ e d f m m b ~ ~ a d t l r f o n ~ ~  . 
B m d t i r i n t a d e d r n l h J l k ~ b d v a m ~ P a s ~ o k c t n n h t m r o q h ~  
ofmCBondrmdaCrrdftF~pmvida.m).~qrlo~~leristn.rrmcdyotdtlmppder 
~ i n r n p c r t o t f u B o a d R c t o i ~ ~ o r ~ c w ~ r r a a a , ~ ~  
c o a t . a i n e d ; t h t B o n d R t s o ~ a a d a u 0 f r b e ~ t 3 , ~ 0 1 ~ m d  
i n b a d c d m b e ~ b d r y f o r ~ ~ m d ~ b ~ n e t i t o f t h c T ~ y d ~ ~ ~ ~  
B o a b ' a n d a y C R d i r F ~ p m v i d a ~ h e r d n p d d e d  h y t b g i ' t h e ~ ~  
t o t k ~ a a o v i m s r u l d i a g , q ~ h E i l i c y p m v l * r i r a W ~ ~ ~ f l b o r o  ' 

- r *  ~ ~ w f d c h ~ m ~ & g o f p ~ t o o r f o ~ g b d i r r c d o m d o r  
~ ~ f l l o d ~ p m m ~ b y ~ b ~ o f o ~ a a r m b ~ ~ ~ n d ~  
pmvisiaru shaII be tnforchbfe by any Cndit Fadtitymder. 

saim i5.O). Smdi?&y. h case any one"or m m  of& pmvidoar of b BQd 
R e s o i u t i o n o r b B o a d r i u t p d h c r r u a d P ~ f o r m y r r r n m b e k l d m b o ~ o r ~  
such iilcphy or invztidity shall not a&ct any odwr pmvision of the Bond Resolutioo or of Ib 
B m d t b u t b B D D d ~ ~ p n d t h c B o n & t h 3 1 b e o n r r m e d p a d e n f m c c d ~ i t s u e h i l t p l  
o r i a n t i d p r w i d a n s h a d m t b e a t ~ r h n d n .  h y c o n t r i u a i o u a l o r ~ p m v h i r m  
cnvrcdPftPrheduaof~eBoadRaoludonwhichnliduDornuhr~mvpmvidoDof 
~ ~ o n d ~ m m ~ ~ o n d t . w h i c h w w l d n ~ t ~ t b e r ~ r i ~ b e n l i d a l c g r l r h l l b c ~  
to lppiy to rhe Bond Rtsolution and the Bonds. 
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S- 15.05. H a p  Not C o a t m w  T b  h d g t  ofthe 
S h  hcrrof M in- for con- of ref- only ad not mnml or a 
meaning or of any of the provisions htreof. 

IfaothcBoard= (I) vii fhsidcnt of A- 
. . 

andFutabccfcn 
~ ~ ~ s t a t e ~ ~ ~ y s m n  , 
111. Systan BuiIding 
BabaRotl@,LA 70&03 . . l k s d c  (504) 380-SS24 

m v i & ~ ~ t d ~ ~ ~ f e i r r i o r  . . r s S t s t e u m a n d  
A#ilkulw and r t k b d d  Gonege 
330,-Boydm . 

BatonRoust,LA 7U803-TfOI 
(504) 3 8 8 - r n  

section' L S . ~  R O ~ .  tf 11 ciare for making m~ pa- oc chp d~ f ~ r  
o f ~ r a m W ~ g o f m y t i p h S u p m v i d e d h b t b e B o n d ~ t h S  

-m Day, such payment may, unlm otherwise pmvidtd in the Bond Radtdm 
kmrdta=~daripbcn~onrhtnmrucacdinpBudnarDaypliOOaPmc 
fmrdndcfloa~ifdoDano~noanmi~pmvidedhrheBondRPoiudoa,mdnoinerat 
Sh3naccwIbrthepcriodafetrsuchno~dsuc. 
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wereupon the rtsotution was adopted this 17th day of June 1994 as follows: 

(--- YEAS: 

NAYS: 

ABSENT: 

(Other items not pertinent hereto are omitted) 

'BOARD OF SUPERVISORS OF LOUISIANA 
STATE UNIVERSlTY AND AGRICUL- 
AND MECHANICAL COLLEGE 
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. - 
S A T E  OF LOUISLANA 

t '  PARISH OF EAST BATON ROUGE 

L t h c ~ e d S s c r s s y m t h r B o v d ~ f S ~ ~ f h ~ ~ ~ ~ ~  

and Agriartmal and M M c a i  Cokgc (ti= 'B~'), do W y  =iQ that ihr fmcgoing 

s b t p - ~ ~  ( 62 ) p a g u ~ t u t e a ~ a n d ~ ~ o f - t h ~ ~  

-bl---. June i7 
3 199% pmvidinp for t h e m  f .  

dcbturd;man!fh~~ t b a o  tiareofrnnnue bondt, of the B o d  of Supavison of 

stmc U- md A- md ~ e c a l  con- payable fmm v hVtaUtS of- - - w i n g .  the form, -£king the dctah and conditions of @ -- 
b ~ d r ~ ~ a o v i d l n l f o r ~ p l y m e n t o f t h e ~ p a l r r d i n e r r r t m a c ~ . r a d ~ ~ ~  

I N F m  WHEREOF, witness my official sign- and tht impr#1 of the OM gCaf 
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UNITED STATES OF AMERICA 

STATE OF LOUISIANA 

BOARD OF SUPERVISORS OF 
LO-A STATE UNIYERSTTY AND 

AGRICULTURAL AND m C A L  COLLEGE 
AUXILIARY REVENUE BOND 

.SERI]FS 

- PRINCIPAL AMOUNT.: DOLLARS 

KNOW ALL PERSONS BY THESE PRESENTS that the Board of Supcrvison of 
Louisiana State U f h c d y  and and Mechanical College (the 'Road"), being a 
w- Mda tba h~ of th sht. 0f.hUkha (tbe 'Shtaw), for V d W  

n a i v c d , h e r r b y p r o m i P a t o p y m m c B o a d O w n c r ~ e d l b o n o r ~ u r i g a r s d d y  
frma~e~fundrpmvidcdmerda,mCRincipPlAmountrpcdficdrbovc,onmCMnruriy 
Date qx&M above ( u n l c ~ ~  calted for earfier rcdanptim), and to pay from such spedat funds 
inter& t k c a  on and of each year 
~ h t t x u t P a y m m t ~ 9 )  cf3-g I t t h e I n ~ R a h e p c t  
;maumrpsrtlcd~m~thaPrhdpPlAmwntrpsiRedpbovebpPidadulyplwidcdin. 
This S a i u  B o a d d b u r r i n ~ f n r m ~ e m o r t r # . x m t i n m e s t p z y m e a t ~ t o w h i c b  
in~hrkcappid,~r,if~in~hprkenpPid,fromcfiedat.ofthirSaia Bond 
The principal of and premium, if my, 00 this Saics Bad is payable upon p ~ t a t i m  ad 
surrender h e r e o f  at the principal corporate trust office of 

Bank, a - as paying 
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(the "Paying Agent"). Interest on this Series - Bond will be paid on each interest paymit 
datc (or, if such InWest Payment Date is not a Business Day, on the next s u d g  Busin= 
Day), by check or draft mailed to the penoa in whose name this Saia Bond b rrginacd - 
(the "Bond  ha') in the regisdon records of the Boud maintained by the Paying Agent a d  
at the address appearing tharrm at the close of business on the fifteenth (15th) day of the 
calendar month nut pnceding such Interest Paymat (the "Record Date*). Any S U C ~  

interest not so timely paid shall cease to be payable to the penon who is the Bond Owner henof 
at the close of business on the Record Date and  all be payable to the person who is the Bond 
Owner hereof at the close of business on a Special Record Date, as described in the General 

-. -- Bond Rtsolutim adopted June 17, 1994 and the I ' i  Supplemental Band Resolution of the 
authorking the issuance of this Series 

- Bond (coIIectively, the "Bond Rtsolutioa"), for the payment of any deWtcd interest. 
Such S- Record Date shall be fixed by the Paying Agent whenever moneys become 
a-1e f a  payment of the dehultcd interest, and noticeof the S p c L l  Rcford Date k 
given to the Bond 0wners.of tihe series of which this is one (the 'Series - Bonds") not less. 
than DS (10) days prior th-. 

The Scxics ~ o r d r a r c ~ 1 e ~ f i r l l ~ ~ b o a d r i n d e a o ~ 0 ( ~ o f  
$ and any in- multiple thacof and arc exchangeable for fully rrgiNlcd Series. - Bonds of tht same maturity in qyd aggregate prindpal amounts and in autmhorhuj 
dtnonhabns at the aforrsaid office of the Paying Agent, but oaly in the &er, subject to the 
limitations, and on payment of the charges provided in the Bond Resolution. . 

i . .  ~ ~ ~ d e & l e d i n ~ ~ o a d ~ t r o l u t i o a m d n ~ o o t h e n r l & f i n & i n m i r ~ e d a  . 

( . - -, Bond dull have the meaning given to those terms in the Bad Rnolution. 

optional R ~ t f o n ,  Beginning on ,thcBoardrnayredetlntheSerits. . . 
- ~ i n ~ h o l c o . ~ ~ r c o r i n ~ u d s d d d b ~ ~ ~ ~ o e b ~ l o t ~ d t n ~  
of S or ;my in- multiple thermf) fmm time m time ok any hkzcst Payment. 
Date, at the following hdemptim prim (exphssed in percentages of principal amount), plm 
amucd interest to the redmptioa date= 

.. ' 

~ e ~ ~ ~ p i v r T ~ ~ m t o t L u t 7 0 d r y r ' n a i s e o f m y r u c h ~ 0 1 1 ~ ~  
madc 'Ihenotiarhallrpedfytbcrcdemptiondaoaadthcprindpal~~laddtie~d 
w- Bonds to be raiccmcd. 
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&tmdiWy Q&d Redtmption- The hard may at any timc e r n  all or any pm 
(ii the denomination of $5,000 or any in- multiple thereof) of the Series Bonds at 

i' a &+on price equal to thdr principal amount plus accrued interest to the redemption date 
if ova fifty POEQ~~ (50%) of the Aurility Facilities. defined herein. are damaged, destroyed 
or by eminent domain or sold under the threat of c ~ d e d o u  and the Board elects to 
use the net p r o w  of casualty insumct or condemnation or sale under threat of condemnation 
to ndeem Series Bonds rather than repair. replace. rebuild or restore the Auxiliyy 
Fatits .  Any such redemption must take place within 120 days following the receipt of 
c- insurance or condunnation p m  relating m Nth damage, destruction or taking. 

< - .  - - -  . -  

The Board shall give che Trustee at 1- 70 days' notice of any such redemption to be 
rite noti# M specify the redemption date and the principal amounts and maturities of 

S & a  . ~ t o b e r c d e e m e d .  

MMdotor~ Sfnking F d  Zbdmprion. The Board shan ndetm thc foSlowing p w p a l  
amormtr ("Sinking Fund Amounts') of the Series Bosrds rnamdng July 1, - (* 
Term Bonds*) on the fodwing b at r redemption pria equal to mcir principal mount but 
witbout@um: 

..* - 

Redemption Date 
JSklL 

Principal 
-kummL. 

< . ,  However, if Series Bondrhavebeenrcdamed~ttoExtraordinary Optional 
~ o n o r O p t i o n a l R e d e m p t i o n o r i f t b e ~ h a s ~ e s e d ~  Bond!ltotb~ 
Trustee fos candatir#r, the Board my dinct that any Sinking Fund Amount be reduced by an 
amount equal to all  or a portion of the principal amount of any S a i u  Bmdssondetmed 
a d d i v e r a d k ~ ( r a d n o t p l c v i a u l y u u d b ~ y l y ~ ~ ~ u a d ~ t ) .  The 
Board shalt Wver any such direction at least 75 &ys before the r a k m p h  date. 

If amounts are bdag held in the Phi@ Aocouat to be used to redeem such Tenn 
Bonds, i n b  of such demptioa theBoard may, no later than75 daysbefore theredempdon 
date,directtbeTrartee~orue~orallofJucbmolmeysmpurchastsuchTmBonds,ina 
principalamount not t ~ ,  e x c d  the r#ntS0igFund Amount, which arcpmsmted to itby 
BoudOwnasfor~andwhichtheBoarddirtctsthehust#topurchase. Tbepwchc 
priaofarb& Badsshallnotwtceadthetedernptioapriaoftbe~ 
Bonds which would be redeczned but for the opcrafion of this paragraph (accrued in- to be 
pahi from the pmt hmd or account from which accrued interest would be paid upoa the 
redemption of such Scrim Bods). A n y n w h p t r c b u e r h r l l k e o m p W ~ ~ ~ c  
timenotiawouldoth~bereqaind~,bcgiventondttnr~aicr Bonds. Allseries 
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- ~ 0 &  so puschased cancelled and applied as a errdit Cm ~ w n t  eqwl a the 
principal mount of  such Series Bonds) against the next Sinking Fund Amount. 

Norire of Redemption of Sstiu B o n k  At least 30 days but not mart than 60 
days before a redemption date pursuant to Extraordinary Optional Rcdcmpdoa cr O p t i d  
Redemption, the T '  shall mail a notice of redemption to the Bond Owner of each Series 
- Bond which is to be redeecned The notice shall be satt by rtgistued or certified mail 
if the Bond Owner holds $1,000,000 or more in principal amount of kks Bonds. The 
fail- of the Trustee to mail notia of redemption to any Bond Owner or any defect in any 
n& ofrrd;mptim W not affect the validity of the redemption of any Mher Series 
Bond. 

Ifk!ssthanalltheSeri# Bonds are to be rukned, the notice of redemption 
shall Jpecify the numben and amounts of the Series Bonds or portion thQtOf to be 
redeemed, 

~w~~usinessh~~tmrmilingnotiacporher~ond~amcn,a~~oferhnotia 
of redemption shall k sent by the TNmc by certified or f cgk tcd  rmil to cxh Depository 
which, a the no- of which, holds GY S- Bonds, prwided that the Trustee may, 
in- ia -011, pmvidc fa ovanight, WIC~ o t k  f- of Doticc to'a Depository 
acqtable tq or rtqu#ted by such Depository. The Trustee send, on the same date notices ' 
are mailed to other Bond Ownen, a copy of each notice of redunprim by r c g h d  or certified 
mail to two national information services which clisscmktc redtmptian-notias, 

(.. ., * 

- If a Seria B o d  is not presented .for payment on or within 30 days after its 
r # k m p t i 0 1 1 ~ t h e T ~ ~ a s 0 o r r ; u ~ 1 y ~ l e , d a s t e o n d m t i C e o f  
rrdmn~cimmthelast~ord~wrvroftec~rdof~cb~picr Bead, including the same 
inf&on as in the iim mice. The giving of suck notice, or the Eailurc to give such notice . . 

oranydcktin suchnotice, sballaota&ctthevaSidityof theraianptimofany Series 
lbnds. 

~ g r - f w v Q f m -  Boa&. The Board and the Paying Agent shall 
~ b e ~ t o ~ r t g i s t a t h e ~ ~ o f o r a r c h a n g e ( a ) a n y S e r i t s .  Bonds- 
a p d o d ~ g a t W o p a i n s o f b u d D e o o a i h e ~ R e c o r d D a o d ~ g ~ t h e  
close of business on the hfercst Payment Date or (b) any Series Boad d e d  for 
h d e m ~ ~ o . r m M i y d ~ g a p c r i r d ~ p o a W o p r 6 n g o f b \ u i n e 5 3 ~ ( 1 ~  
days b&m the dare of the mailing of d c e  of redemption of such S a k s  Bondsaad 
ending oa the date of  such rukmpti06 ... . 

Upon sumndef far registration of transfer of any Series B o d ,  the Paying Ag- 
r h r l l r r g i n c r u l d d c l i v e r i a t h c m m e o f ~ e W ~ a r m n d a e a o n e o r m o r r n r a r ~ y  
r@tcrcd Series Bonds of authorized denomination and maturity and like aggregate 

January 30, 2015 Meeting Attachment IV



p m p a i  amount. At thc option of a Bond Owna, Series Bondr may be exchanged for 
(' other Scries Bonds of authori#d denominations of the same Series and e t y  

li)ce agghgate principal upon sumnder at such office. Whenever any Serits Bonds an 
lo surrendered for exchange, the Paying Agent shall rrgimr and d e b  in exchange thereof the 
Suits Bond or Series Bands which the Bond Omer snaking the exchange shall 
be entitled to ncdve after receipt of the Seri# Bonds to be &erred in proper form. 
All Series Bonds presented f a  -on of tmsfer or exchange shall of tb qw 
by the Board or the Paying Agent, be accompanied by a writtea ~~stnrment or instruments of 
transfer inform and with a guaranv of tig- atisfactory to Paying Agtnt, duly executed 
by the Bond Owner or by such Bond Owner's duly authorized W e y .  NO charge shall be 
madeto~BondOwnetforanyutdlangeortransferofS~ Bonds, but the Paying 
Agent may q u i r e  payment of a sum sufEcient to cover any tax, fee or other govunmental 
charge that may be imposed in relation thatto* 

AUSeries Bondr deliwed upon any rtgistTation of transk or exchange of S e w  
Bonds shan be W obiigatio~ of the Baard, tvidtndng the same debt and entitlad to 

th same bentfits under the.Bmd Rcsoiution as the Series Bondtslmmdcd. Priorto 
d u t y  for ngistratia of nanderof any Saics Bond,kBoard,tbeh@g 
Agens and any agait of the Board or the hying Agmt may treat the pasoa in whose aame any 
sub 

-. 
Baodis &&d as theab~01uteowncrthtreofforallpurposics exapt to the 

~ t o ~ p r o v i d c d h ~ t a n d i n t h t B o n d ~ u t i ~ ~ ~ w i t h ~ t o ~ D a t c s  
and Sp& Record Dates for the payment of interest, whetha or not such Sc&s Bonds 

I 
shall be d u e ,  and shall not be bound by any notice to the coatrary.. 

i . . 
- TheSaies Bonds are i d  by the Board pwmnt m Sectioas 2181 through 2193 

and 3351(A)(4) of Titie 17 of the b s i s h a  Revised Statutes of 1950, as mauled, (La RS. 
1T2181-2193 md 17:3351(A)(4)) and AnWr 'M, W o n  6(C) of dw Coartianioa of the State 
of Loumana . . of 1974 (cdledvely, the 'Act") and other conshtional and statutory d o * ,  
w h i c h ~ t h e B o a r d t o b o r r o w  moncy,'lssuebonds, and pledgtmreaues forthe paymen! 
thtrrof. TheSuiu Bondsarcirsucdpananttbthc~oadRdo~utionfathepurpov 
of paying the costs of 

fberthecampwof- . . State University and Agriculhnal 
and W c a l  Cotltgc (b 'Prajed"), and funding ~ S C X V C  fursd and paying the costs of 
~ o f t h e s a i e s  Boadj, 

B O M ) ~ B E A S P E C W L A N D ~ O B L s I G A T T O N  
OF THE BOARD PAYABLE SOLELY FROM AUXIJARY m. T'KlS SERES 
- B O N ~ S H A I ; L N O T C O N S ~ T ~ ~ U T E A N I N D ~ N E S S O R ~ , E D G E O F T H E  
GENERAL CRESm OF THE UNIVERSITY, THE LSU SYSEM, THE BOARD, THE 
STATE OR ANY POLR'ICAL SUBDIVISIONTHEREOF WlTHINTHE MEANING OF ANY 
CONSPZNnONAL OR STATUTORY LIMlTATION OF INDEBEDNES. NElTHER 
STATE NOR ANY AGENCY OR POL,lTICAL SUBDMSION THEREOF, OTHER THAN 

A-S 
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THE BOARD, SHALL BE OBLIGATED TO PAY THE PRINCIPAL OF THlS SERIES 

i 
' 

BOND OR THE MEREST THEREON AND THIS SERIES - BOND S& 
NUT BE DEEMED TO  CON^ A DEBT OR WMY OF THESTATE OR ANY 
AGENCY OR PCKlTICAL SUBDIVISION OR AGENCY THEREOF, OTHER THAN THE 
BOARD. 

The Series Bonds are e q d y  and ratably secured by a pledge under the 
Bond ~ko lu t ion  of the A d l k y  Revenues, a d  the Sub Bonds shall eqjoy a 
plec&e .thereof, subject and s@m*@ to Priqr Lien Obligations, as def'ined in-the Bond 
Resolution. Obl3gatiom in addition to the Suies Bonds, subjest to e x p d  
condftioxls, may be issued d made payable from the Auxiliary Revenues having a pledge 
thereof (i) subordinate and junior to the pledge relative to the Suicr Bonds, or ('3) 
subject to additional expressed conditions, on a parity with the Series Boll&, as 
provided fn the Bond Resolution, subJect to Mor Lien Obligations. 

~udlivy Revenues are defined to mmn @.the grim amount of aIi'funds, monies or 
revenue held by the University and any earnings drtreon derived or to be derived by Auxiliary 
~ f r O m S J f g e n ~ n v e a u c ~ f r o m a l l ~ r a t c s , m t a l r , ~ e s o r o t b u n c d p u  
or kmcome received from students br the public at large in connkion with. any mdmakb .. . gm 
u t h m m  Of opedon of Auxiliary Entcpks or Atudliay Facilities, induding operation or 
raanagemeat thereof by private entities oa Wmlf of the Auxiliary Eritqxbcs, prior to the 

p r y m e n t ~ f ~ ~ t ~ ; M d ~ ~ ~ F u a d r ~ ~ ~ u h l d p n w n t m ~ e ~ c n l  
Boad Resolution or any Supplemental Resolution p e r t a w  to a prthh Scrim of 
exctptmyRmdaondmhoLdmaaiapadingRbrtcm~UlritcdStucr,mtorpaple~tof 
~ofissuan;ceofBads. A l a c i l i a r y R e v e n ~ t ~ ~ n o t i n c l u d e ~ , i f ~ y , a p p r O p r i a t c d b y  
t h c ~ o f t h e S ~ f r o m t i m e t o t i m e .  

Rtferrnee(omCBoldRcso1u~udmynYradrn~dlad~ttrtrnof 
is made fix thcpmvidonr, a r m c l g o ~ ~  withrapca tb thecustody and appkatiou of the 
pmcecdsoftheSc&s Bonds, faa a dcdgHi011 of the nature'and extent of the security : 
for the series B o a d s , t h c m ~ p ~ t d , t h e n a t u r t a a d , e x t e n t a n d ~ o f  
enfotermeat of the pledge, the rights and nmcdies of the Owntn of the Series . . rn 
withrcspecttherrto,thtturnsandcaadrttoruuparwhicbtbeScrits Bowls are issued 
and a stamnent of rights, dutb, immuait*s ad obligafioas of the Board and thc rights of the 
Ovm* T b t v a p t r n c o o f t b a ~ m d ~ 0 1 ~ o f ~ B o n d ~ 1 u t i o 1 1 i t ~ # ~ l i c i t u d .  
mataial part of the amideration of the Board's hance of this Series 
owner, byacceptanaof thisSerits B o a d , a g r a s a n d ~ t r r t o a l l s u c h ~ ~  
~ t i c m s a s i f f u l l y s c t f o r t b ~  

_. 

~ o t b e a r c n t d i n t b e r r ~ p a r p r m i a c d b ~ ~ ~ o ~ d ~ r s d u t i o a , m ~ p a a r i d m c ~ f t h  
B a d  Resolution and of my hs01utioa McndUoy thereof or supp1anmt.l there40 my k 
mcdif i sdormmdedbyrt iononbdulfof thcBovd8hninthcmann~tudsubjed~~-  
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anditions and ascptions p d b e d  in the Bond Resolution. The pledge of tho Auxiliuy 
Revenues and other duties of the Board under the Bond Resolution may be disdwged at or prior i to the d t y  or redemption of the Series Bonds upon the making of provision for the 
payment hereof oa the terms and conditions set forth in the Bond Resolution. 

The Board covenants and agrees with the Owner of this S c r h  - Bond and with 
each and wny perstm who may k a m e  the Owner hereof that it will keep and perform ail of 
the covmts  of the Bond Resolution. 

. .  . 

No reawnre rh?U be had fa of the principal of, pr&J&. if any, and 
intwcstonWSerics B o r r d a r f i x a n y c l a i m b a s e d t h ~ o r o t h r x w i s e i n ~ t o  
the Bond Resolution against any individual member of the Board, past, present or future, either 
diitcdy or through the Board, or through any swxxssor body cotpaabe, whether by virtut of 
any constitution, statute or rule of law, ot by the enforcement of any penalty or otherw'lse, all 
such liability, if any, bdng by tfre.acccptance of thir Sah B d  and as a part of dre 
d - o n  of its issuance specially waived and rtleascd. The obligation of the Boatd, as a 
body corporate, to tht Owna h m f  is limited to applying funds, as set forth above and as more 
funr &d in W'Bond Raolutim, and to omemLo complying with tha fontractd 

uirherrbydcdthrtrltifo,mQtiohtrrdmiaprrquirrdmkd~precrdemm 
and in theisstma of tRis S c r h  Bond and the Scrim of which it is a part have baen 
properly done, have happened and have been performed in tegular and duc time, form and 

('--:, m ~ n r v r u r r g u i r r d b y t h c ~ ~ a n d k w ~ o f t b c S a t s r u d h ~ b c r d D  
~nentiobcd, and that the sexiu Bonds do not at& any d t u t i o n a l  or statutory 
limit&ion. 

ThisScrim BondshallnotbevalidorobtipatSmrfotanypurposeuntilthePaying 
Agent shall have mually  signal the mci8- of authticalian heram. 

. 
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TESTIMONY WHEREOF, the Board of Supervisors of the Lwbha Stare Univenity 
and ~gricultual and Mechanical College h caused this S& - Bond to be signed anb 

i e x ~ t e d  in the name and on behalf of the Bovd with the manual or facsimile signature of its 
Chairman or Vi and to be attested, signed, subscribed and executed with the 
w e  d w m e & ;  and has caused thc huimilt of thc seal of the Board to be 
afZkd hereon all as of the date @ed rbove. 

BOARD OF SWERYISOBS OF L~UISUNA 
STATE UNIVERSITY AND AGRICULTURAL , 

--- AND MECHANICAL COLLEGE . 

CERTIFICATE OF AUTaENTlCATION 

Thisisone 
RcsoL*,aadthis 
by the unddgned 

of the Serits B o n d s d c s c r h d i a h e * m e n t i d B o n d  -- B c a a h u b c c D d u l y ~ o a t h c n g k h i a b r c a m l s ~  
Bonds. as Paying Agent for such Series . 

DATE OF AUTHENTICATION HANCOCg BANK OF LOUISIANA 
AND  TIO ON: -Roue%- . . 

Wns M- 

By 
Authorited Signatory 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned d s ,  assigns, and unhp 

SOCIAL, SE- OR FEDERAL EMPLOYER 
IDENTIFICATION NUMBER OF ASSIGNEE 

thc within bond and docs h d y  iacMtbly constitute and appoint 
r atbamy. 

~ t r a n s f e r s a i d ~ o n ~ b o o ~ ~ f o r ~ o a ~ f w i t h f u U p o w ~ 0 f s u b ~ t i o n  
in the pranks. 

Dated: 

N O T I C E : T h e d ~ m c h i r a S S i ~ m u a a n r r t p o n d ~ ~ ~ ~ o f m S ~  
owner as it appcan upon the face of tbe within bond in way particular, without ait#ation a 
enlargemat any ch;mgt -0 

TRANSFER FEE MAY BE REQUIRED 
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[STATEMENT OF INSURANCq 

CERTXFXCATE AS TO LEGAL OPIMON 
- . . .  . 

undersigned h w  certifies thu t t i  fa-p & opinion of KU& 
Rock,Bator\Rouge,Lo\n;siana, . . in substantially the following term was delivered to the Board 
of Supenrison of the Luumana State University and A~I~x&uA a d  Mechanical College, and 
that opinion was dated and *hued as of the date of original delivery of and payma~t to the' 
BoardforthcSerits Bonds, 

INWITPESWKEREOF, Ihavecaused to behereunto set my facsimile signature. 

(Insert text of Iegal opinion) 

p n d o f F w m d B o ~  

palaxe of Pagt Intentionally Ltft Blank] 
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COMPLETION CEBTIFICATE 

BOARD OF SUPERVISORS 
or 

11)lmxANA STATE IJNNmmm AM) A G B f c m , m  
A M ) M E c E A N I c A L C O ~  

BANcOCg BANg 'OF LOuxsxANA 
Tmsm 
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EXglBlTC 
TO THE GENEUL BOND RESOLUTION 

PROJECT FUND REQUISITION FORM I 

BOARD O F ~ v I s o R s  
OF 

UIUSIANA STATE UWEZWiY AND AGRICULTUUL 
ANDMECHANICAL COUEGE 
A ~ Y R E V l E N U E B O N D s  

SEBlES 

Nyne and adcks ofpay#= 
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Purpose of PIymmt (if a rcimbrdmbrnscm~ m W ban& identify pa yet(^), purporci 
~ b y s u c h r d m b ~ t a n d ~ h c r e t o f o r e p e i d ) .  
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-D 
TO THE GPTERAL BOND RESOLU"fX)N 

PRIOR LIEN OBLIGATIONS 

' P d o r L i m O b r i g a t i o r u ' a n ~ d y ~ o b ~ o f t h c ~ p a ~ ~ f r o m  
~ ~ ~ ~ u e s ~ t o t h e ~ o f A ~ ~ u t 3 f o r p a y m e a t o f ~ ~ e n i a  
~ ~ a a t h a B m d r , ~ ~ U f a I l d ~ m p c c m u - w d l ~ m ] r ~  
~ e a t f m w W ~ u * i l i n p R n n n u e s u c d e s l c m d . ~ g b m n a l i m i t e d ~ c h P p c r  f 
anyncditortiqPidityfadlityprovida,-orpayins~~~-cruitp,priortothe 
pzyment of Debt S m i c e  the (- '- and fecr3. 
CtpiPlLedmmr&mthirExhibitD~uon~dcfirvdherrinrhnbrvc&meming 

t h m  in the Bond ResoIuth to which tbis Exhibit D paaim. 

~ ~ ~ m ~ & o f ~ ~ e r i ~ r 1 9 9 4 ~ ~ ~ o p z d ~ h h v s ~ ~  
t*a Obl,igahs tomkg 527,!552,064 in piadpil ammt sccmcd by cmah A- 
RNcnuo. Rincipl of Rior Licn Obligations - as of May 31,1994. is u h- 

TOTAL 
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T& foUowing tabb sets forth ptkipd and in- debt senha m m c ~ l t s  for the 

( 
Rior Lien Oblipatiaru W the F d  Yevs endeb JW 30,1995 through 201& 

TOTAL s4uua4 tll.lo7.ac ia?aU!a. 
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N = m l l S m * n b  amrave a General Bond Reso lutkn and a F& Subdemw Resolution to finan- 
of -erd from CEWav Intemabal. hc. that k currentlv leased to the 

of CFSM/ay. the acaukitlon of addiinal eauiwnent and the costs and emendbra 
-- 

(AMENDED) 

NOW, THEREFORE, BE K RESOLVED that the Board of Supervisors of W n a  State UnbersQ 
and &ricuftural and Mechanical College does hereby adopt the documents relating to the *kmce of the 
bonds behg the General Bond Resolution and Fbst Supplemental Resolution and does hereby authorhe the 

- exearlbn and dehay by the Chdmrar! aMce Chaman and .the . W e b r y  of the Board. of the-General Bond- 
R&&& and Fint Supplemental Resolution and such other documents w cdkates  necessary in 
amnedbn wahtheissuanworthemah6ngofthe Bondsandal&transa~inddentth8teto,wahsuch 
changes and mobHkab which are deemed in the best 'West of the Board by the Chaimwn or Vke 
Chairman and Seaetary, and .does hereby ratify aU prkr adions taken on h behalf by Unbedy ofWals in 
furtherance of this transadon, the Board does hereby modify its previous resdubkrw to authorize a nwster 
r solution approach to the ksuance and b authob the applicatkn of annual savings d e M  from th 
purchase of the said equipment to fuhrre .llxxeases h utitity costs and defened and preventhre maintenance 
on the Baton Rouge Campus and to authorize such &er matters as are set forth in the documents. 
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C E R T I F I C A T E  

I, Carleen N. Smith, the duly q u a W  Admbristrative Secretary of the Board of Supemism 
ofLouisiana S t a t e U n i v e d y a n d ~ a n d ~ C o f l e g e , h e r e b y c e r t i f y t h  
and exad copy of a resolution adopbd by the bard of Supe.nk~r~ at its meelfng 
$5 9, at w h ' i  meeting more than a quorum was present and voted. , 

-.. . - 
H \MfEIESS m, I have hefeu& signed my name and affixed the ofAda1 seal of said 

. 

k - r d  of Super-is this 4th day of SepbmW, 11996. 

Board of Supenrisors of Lwdsiana stat& Unbversity and 
- PgriarMand Mechanical College 

SEAL 
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Request from LSU A&M to authorize the Board of Supervisors of Louisiana State 
University and Agricultural and Mechanical College (the “Board”) to enter into a 
Cooperative Endeavor Agreement between the Board and Shorelight Education, LLC. and 
Shorelight-Tiger, LLC on behalf of LSU A&M for purposes of expanding international 
recruiting   

 
To:  Members of the Board of Supervisors  
 
Date:  January 12, 2015  
 

Pursuant to Article VII, Section D.1 of the Bylaws of the Louisiana State University Board of Supervisors, 
this matter is a “significant board matter”. 
 

D.1 Any matter having a significant fiscal (primary or secondary) or long-term educational or policy impact 
on the System or any of its campuses or divisions. 

 
1. Summary of Matter 

 
LSU A&M is expanding its graduate and undergraduate international student population through the 
establishment of an International Accelerator Program (IAP) designed to provide intensive English language 
instruction and acculturation activities which ultimately serve as the basis for the students’ long-term success at 
LSU A&M.  Shorelight-Tiger LLC (Tiger) will be created as a wholly owned subsidiary of Shorelight 
Education, LLC to operate the IAP.  Tiger will be managed and operated jointly by a steering committee of equal 
representatives from LSU A&M and Shorelight Education, LLC.  

 
Under a proposed cooperative endeavor agreement, beginning in the fall of 2015, Tiger will attract, recruit, and 
retain up to 850 qualified international students to LSU each academic year. At full operating capacity, this 
program is expected to increase LSU’s international student population by more than 2,700 students.  
Additionally, Tiger will have responsibility for collecting all admissions documentation for submission to LSU 
A&M, assisting in the collection of any financial or other information identified by LSU A&M as needed to 
facilitate I-20 processing, providing orientation services and programs, acting as a liaison with students and 
faculty to ensure that satisfactory academic progress is being made toward LSU A&M’s progression standards, 
assisting students with a variety of services including, but not limited to, opening bank accounts, local 
transportation, and finding social clubs or other extracurricular activities. 

 
LSU A&M’s responsibilities will involve curriculum design for both English-as-a-second-language (ESL) and 
credit bearing courses, use of its Learning Management System (LMS), establishment of progression criteria, 
making available adequate teaching and administrative space and student housing, and the processing of I-20s 
and Student and Exchange Visitor Information System (SEVIS) compliance.  The LSU A&M representatives on 
the steering committee will have a tie-breaking vote regarding all academic matters, which will preserve’s LSU 
A&M’s ability to control its academic mission. 

 
Shorelight Education, LLC will be responsible for providing its management expertise, global marketing, 
recruiting and admissions infrastructure to Tiger.  Market analysis and services focusing on demand, admission 
requirements, timing, cohort start dates, tuition rates and diversity of students will be made available to ensure 
that LSU A&M’s international enrollment goals and strategies are achieved.  Additionally, Shorelight will fund 
the start-up and ongoing operations of Tiger until it is in a sufficient financial position to fund itself. 

 
The increase of international students will contribute to the Flagship 2020 mission by diversifying the student 
body, strengthening study abroad opportunities, providing additional networking opportunities for the business 
community, and improving LSU A&M’s worldwide university rankings. 
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Revenue	
  to	
  LSU Yr	
  0 Yr	
  1 Yr	
  2 Yr	
  3 Yr	
  4 Yr	
  5 Yr	
  6 Yr	
  7 Yr	
  8 Yr	
  9 Yr	
  10 TOTAL
University	
  Fees -­‐	
  	
  	
  	
   218	
  	
  	
  	
  	
  	
  	
   651	
  	
  	
  	
  	
  	
  	
   1,233	
  	
  	
  	
   1,782	
  	
  	
  	
   2,398	
  	
  	
  	
   2,599	
  	
  	
  	
   2,664	
  	
  	
  	
   2,731	
  	
  	
  	
   2,799	
  	
  	
  	
  	
  	
  	
   2,757	
  	
  	
  	
  	
  	
  	
   19,830	
  	
  	
  	
  
Teaching	
  ELOP	
  courses -­‐	
  	
  	
  	
   129	
  	
  	
  	
  	
  	
  	
   255	
  	
  	
  	
  	
  	
  	
   415	
  	
  	
  	
  	
  	
  	
  	
   551	
  	
  	
  	
  	
  	
  	
  	
   740	
  	
  	
  	
  	
  	
  	
  	
   778	
  	
  	
  	
  	
  	
  	
  	
   798	
  	
  	
  	
  	
  	
  	
  	
   818	
  	
  	
  	
  	
  	
  	
  	
   838	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   859	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   6,181	
  	
  	
  	
  	
  	
  	
  
Classroom	
  Space -­‐	
  	
  	
  	
   36	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   83	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   143	
  	
  	
  	
  	
  	
  	
  	
   200	
  	
  	
  	
  	
  	
  	
  	
   264	
  	
  	
  	
  	
  	
  	
  	
   282	
  	
  	
  	
  	
  	
  	
  	
   289	
  	
  	
  	
  	
  	
  	
  	
   296	
  	
  	
  	
  	
  	
  	
  	
   304	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   311	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   2,211	
  	
  	
  	
  	
  	
  	
  
Housing	
  &	
  Dining	
  * -­‐	
  	
  	
  	
   93	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   261	
  	
  	
  	
  	
  	
  	
   508	
  	
  	
  	
  	
  	
  	
  	
   796	
  	
  	
  	
  	
  	
  	
  	
   1,119	
  	
  	
  	
   1,278	
  	
  	
  	
   1,385	
  	
  	
  	
   1,455	
  	
  	
  	
   1,491	
  	
  	
  	
  	
  	
  	
   1,529	
  	
  	
  	
  	
  	
  	
   9,915	
  	
  	
  	
  	
  	
  	
  
Surplus	
  Share -­‐	
  	
  	
  	
   -­‐	
  	
  	
  	
  	
  	
  	
  	
   -­‐	
  	
  	
  	
  	
  	
  	
  	
   -­‐	
  	
  	
  	
  	
  	
  	
  	
  	
   -­‐	
  	
  	
  	
  	
  	
  	
  	
  	
   1,077	
  	
  	
  	
   3,950	
  	
  	
  	
   7,137	
  	
  	
  	
   10,433	
   13,843	
  	
  	
  	
   17,875	
  	
  	
  	
   54,314	
  	
  	
  	
  

Progression	
  Tuition -­‐	
  	
  	
  	
   -­‐	
  	
  	
  	
  	
  	
  	
  	
   357	
  	
  	
  	
  	
  	
  	
   1,227	
  	
  	
  	
   2,664	
  	
  	
  	
   4,131	
  	
  	
  	
   5,683	
  	
  	
  	
   6,637	
  	
  	
  	
   7,097	
  	
  	
  	
   7,275	
  	
  	
  	
  	
  	
  	
   7,457	
  	
  	
  	
  	
  	
  	
   42,528	
  	
  	
  	
  
	
  	
  	
  Progression	
  Rate	
  Paid	
  to	
  Shorelight -­‐	
  	
  	
  	
   -­‐	
  	
  	
  	
  	
  	
  	
  	
   (36)	
  	
  	
  	
  	
  	
  	
  	
   (123)	
  	
  	
  	
  	
  	
   (266)	
  	
  	
  	
  	
  	
   (413)	
  	
  	
  	
  	
  	
   (568)	
  	
  	
  	
  	
  	
   (664)	
  	
  	
  	
  	
  	
   (710)	
  	
  	
  	
  	
  	
   (727)	
  	
  	
  	
  	
  	
  	
  	
   (746)	
  	
  	
  	
  	
  	
  	
  	
   (4,253)	
  	
  	
  	
  	
  
Net	
  Progression	
  Tuition	
  to	
  LSU -­‐	
  	
  	
  	
   -­‐	
  	
  	
  	
  	
  	
  	
  	
   321	
  	
  	
  	
  	
  	
  	
   1,105	
  	
  	
  	
   2,398	
  	
  	
  	
   3,718	
  	
  	
  	
   5,114	
  	
  	
  	
   5,973	
  	
  	
  	
   6,388	
  	
  	
  	
   6,547	
  	
  	
  	
  	
  	
  	
   6,711	
  	
  	
  	
  	
  	
  	
   38,275	
  	
  	
  	
  

ANNUAL	
  INCOME	
  TO	
  LSU 477	
  	
  	
  	
  	
  	
  	
   1,571	
  	
  	
   3,404	
  	
  	
  	
   5,727	
  	
  	
  	
   9,316	
  	
  	
  	
   14,001	
   18,246	
   22,120	
   25,822	
  	
  	
  	
   30,042	
  	
  	
  	
  
CUMULATIVE -­‐	
  	
  	
  	
   477	
  	
  	
  	
  	
  	
  	
   2,048	
  	
  	
   5,451	
  	
  	
  	
   11,178	
   20,494	
   34,495	
   52,741	
   74,861	
   100,684	
   130,726	
  
*	
  assumes	
  LSU	
  ResLife	
  can	
  accommodate	
  students

Louisiana	
  State	
  University
EXPANSION	
  OF	
  INTERNATIONAL	
  RECRUITING	
  EFFORTS
Financial	
  Model	
  based	
  on	
  SHORELIGHT	
  assumptions	
  -­‐	
  SUMMARY

	
  as	
  of	
  01/08/2015
(in	
  000s)

Summary	
  -­‐	
  Operations Yr	
  0 Yr	
  1 Yr	
  2 Yr	
  3 Yr	
  4 Yr	
  5 Yr	
  6 Yr	
  7 Yr	
  8 Yr	
  9 Yr	
  10 TOTAL
Program	
  Revenue -­‐	
  	
  	
  	
   2,513	
  	
  	
   6,811	
  	
  	
   12,568	
   18,066	
   24,258	
   25,664	
   26,768	
   27,437	
   28,123	
  	
  	
  	
   28,826	
  	
  	
  	
   201,032	
  
Program	
  Expenses 684	
  	
  	
   6,131	
  	
  	
   8,870	
  	
  	
   12,199	
   15,797	
   19,308	
   20,359	
   20,878	
   21,377	
   21,890	
  	
  	
  	
   21,406	
  	
  	
  	
   168,899	
  
Program	
  Operating	
  Income/(Loss) (684)	
   (3,619)	
   (2,058)	
   369	
  	
  	
  	
  	
  	
  	
  	
   2,269	
  	
  	
  	
   4,949	
  	
  	
  	
   5,305	
  	
  	
  	
   5,890	
  	
  	
  	
   6,060	
  	
  	
  	
   6,233	
  	
  	
  	
  	
  	
  	
   7,420	
  	
  	
  	
  	
  	
  	
   32,133	
  	
  	
  	
  

Net	
  Student	
  Insurance	
  Income -­‐	
  	
  	
  	
   28	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   85	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   169	
  	
  	
  	
  	
  	
  	
  	
   264	
  	
  	
  	
  	
  	
  	
  	
   381	
  	
  	
  	
  	
  	
  	
  	
   440	
  	
  	
  	
  	
  	
  	
  	
   484	
  	
  	
  	
  	
  	
  	
  	
   533	
  	
  	
  	
  	
  	
  	
  	
   586	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   645	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   3,617	
  	
  	
  	
  	
  	
  	
  

CUMULATIVE (684)	
   (4,275)	
   (6,248)	
   (5,710)	
  	
   (3,177)	
  	
   2,154	
  	
  	
  	
   7,899	
  	
  	
  	
   14,273	
   20,866	
   27,685	
  	
  	
  	
   35,750	
  	
  	
  	
  

2. Review of Business Plan 
  
Under a proposed cooperative endeavor agreement, upon admission to the IAP, the student will pay for the entire 
International Accelerator Program up front directly to Tiger.  The price for the program is currently based on LSU 
A&M’s out of state tuition and fee schedule, but could change depending on market pressures.  Tiger remits to the 
University any amounts due for student health insurance, housing, dining, teaching and administrative space, 
university fees, reimbursements for English Language and Orientation Program (ELOP) and credit bearing 
teaching resources and scholarships or other incentives designed to enhance research and service learning 
opportunities as defined by the agreement.  After successful completion of the IAP, students will matriculate into 
LSU A&M as transfer students where they will be assessed tuition and fees the same as all other LSU A&M 
students.  LSU A&M will remit to Shorelight Education, LLC a percentage of the tuition and nonresident fees 
paid by each successfully matriculated IAP student for the duration of their enrollment.  This percentage varies by 
the year of study and is designed to incentivize Shorelight Education, LLC and Tiger to assist the students in the 
timely completion of their degree. 

 
The agreement to create the IAP will be through a Cooperative Endeavor Agreement.  It is structured such that 
Tiger has responsibility for operational costs of the program.  Shorelight Education, LLC funds the start-up and 
ongoing operational costs of Tiger until it is financially able to fund its own operations.   LSU A&M is not 
expected to absorb any costs of providing space or services to the program, including during the early program 
years when the start-up and operational costs leave the program with a net loss.  At such time as the program 
generates positive net income and Shorelight Education, LLC has recouped its investment in Tiger, the net 
income is split 50/50 between Shorelight and LSU A&M. 

   
3. Fiscal Impact 
 
The program is expected to generate positive operating income over time which will be used to support the 
expansion of study abroad programs, research opportunities for both undergraduate and graduate students and 
other institutional priorities as set by the Provost’s office.  The following pro forma shows the revenues and 
expenditures projected for Tiger as well as the anticipated additional revenue to LSU A&M.  LSU A&M is asking 
to restrict the revenues generated from this program so that they may be reinvested in activities that further the 
internationalization aspirations of the University. 
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4.  Description of Competitive Process 
  
 Not Applicable 
 
5. Review of Legal Documents 
 
The cooperative endeavor agreement is being prepared by LSU A&M staff in consultation with the Office 
of General Counsel.  The agreement will also be presented to the State Office of Contractual Review for approval 
and also presented to the Joint Legislative Committee on the Budget. 
 
6.  Parties of Interest  
 
LSU A&M, Shorelight Education LLC and Shorelight-Tiger LLC all have an interest in this program. 
Shorelight-Tiger LLC is a wholly owned subsidiary of Shorelight Education LLC established to run the day to 
day operations of the International Accelerator Program (IAP). 
 
7.  Related Transactions 

 
Not Applicable at this time. 
 
8.  Conflicts of Interest  
   
None. 
 
ATTACHMENT(S): 

• Attachment I - Letter from Vice President for Finance and Administration/CFO Layzell 
 

 
RECOMMENDATION: 
 
The staff recommends that the Board consider the resolution(s) set forth below. 
 
RESOLUTION: 
 
 NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State University 
and Agricultural and Mechanical College (the “Board”) authorizes F. King Alexander, in his capacity as President 
of LSU, or his designee, acting on behalf of and in the name of the Board, and in consultation with legal counsel, 
to execute a Cooperative Endeavor Agreement for the benefit of LSU A&M with Shorelight Education, LLC and 
Shorelight-Tiger, LLC, and any related documents necessary or desirable to accomplish and implement the 
purposes of the Cooperative Endeavor Agreement, with all such agreements and documents, as well as any 
subsequent amendments thereto, to contain the terms and conditions, including prices, that the President deems to 
be in the best interest of LSU;  
 
AND 
 
 BE IT FURTHER RESOLVED that prior to final Cooperative Endeavor Agreement execution, the 
President will notify the Board Chair, Chair-Elect, Immediate Past Chair, and the chair of the appropriate Board 
Committee of the final terms of the Cooperative Endeavor Agreement; 
 
AND 
 
 BE IT FURTHER RESOLVED that the Board does hereby approve establishing a restricted account for 
the funds generated by this program.  The funds are to be used exclusively for the operation and expansion of the 
program; including activities associated with the further internationalization of the campus at the discretion of the 
President or his designee, who shall be the Provost unless the President names another designee. 
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