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Lsu ‘ Board of Supervisors

LSU BOARD OF SUPERVISORS MEETING
Board Room, University Administration Building
3810 W Lakeshore Dr, Baton Rouge, LA 70808
September 5, 2025 | 9:00 a.m. CT

Call to Order and Roll Call
Invocation and Pledge of Allegiance

Public Comment

Request to Appoint Six Boyd Professors

Board Development

A. Power-Based Violence Prevention Annual Mandatory Training

Committee Meetings

A. Academic Committee

1. Consent Agenda

a.
b.
C.
d. Request from LSU A&M for the Continued Authorization of the Reilly Center

i

Request from LSU A&M to Name a School of Music Recital Hall
Request from LSU Shreveport to Name a Room in the College of Business
Request from LSU A&M to Rename the Leadership Development Institute

for Media and Public Affairs

Request from LSU A&M for the Continued Authorization of the Center for
Economics, Business and Policy Research

Request from LSU A&M for the Continued Authorization of the George and
Jean Pugh Institute for Justice

Request from the LSU Agricultural Center and LSU A&M for Continued
Authorization of the Center of Research Excellence for the Study of Invasive
Species

Request from LSU Health Sciences Center-Shreveport for Continued
Authorization of the Feist-Weiller Cancer Center of Research Excellence
Request from LSU A&M to Name the Offensive Line Meeting Room

B. Finance Committee

1. Recommendation to Approve Fiscal Year 2025-2026 Operating Budget

C. Property and Facilities Committee
1. Request from LSU A&M to Approve an Act 959 Project for the Student Union
Restroom Renovations
2. Request from LSU A&M to Approve (i) a Late Submission to the FY 2026-2027
Capital Outlay Budget Request and (ii) the Contracts for the related LSU PERTT
Lab Research Well #3 Project
3. Request from LSU Eunice to Approve (i) a Third Amended and Restated Ground
Lease Agreement and (ii) a First Amended and Restated Facilities Lease
Agreement, each with Bengal Village LLC Relating to the Bengal Village Student

Housing Facility

The Board or its Committees may enter into Executive Session in accordance with the provisions of LA R.S. 42:17
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4. Request from LSU to Deny Consent to Sale of the Virginia K. Shehee Biomedical
Research Institute
D. Athletics Committee
1. Request from LSU Athletics to Increase Baseball Season Ticket Prices, Parking, and
Tradition Fund
2. Request from LSU Athletics to Increase Women’s Basketball Ticket Prices, Parking
and Tradition Fund
3. Request from LSU Athletics to Increase Gymnastics Ticket Prices and Tradition
Fund
4. Request from LSU Athletics to Approve New Employment Agreement for
Executive Deputy Athletics Director/Chief Operating Officer
5. Request from LSU Athletics to Approve New Employment Agreement for
Baseball Head Coach
6. Request to Approve New Employment Agreements for Two Assistant Baseball
Coaches
7. Request from LSU Athletics to Approve New Employment Agreement for
Assistant Women’s Basketball Coach
E. Risk Management Committee (8:00 a.m., Board Conference Room)

The Board or its Committees may enter into Executive Session in accordance with the provisions
of LAR.S. 42:17
1. FY 2025 4th Quarter Audit Summary
2. Discussion and Consideration of Prospective Litigation Concerning the Formal
Written Demand for Mediation by Alena Allen. (This item will be discussed in
executive session pursuant to La. R.S. 42:17(A)(2).)
VII.  Reconvene Board Meeting
VIII.  Approval of Committee Recommendations
IX.  Meeting Minutes
A. Approval of Meeting Minutes from the June 26, 2025 Board Professional Development
B. Approval of Meeting Minutes from the June 26, 2025 Executive Committee Meeting
C. Approval of Meeting Minutes from June 27, 2025 Board Meeting
X.  Reports to the Board
FY 4th Quarter LSU Investment Report
FY 2024-25 4th Quarter LSU System Special Meals Report
Q4 Personnel Actions Information Report
Semi-Annual Report of Foreign Adversary Sources of Funds, Gifts, & Grants
Annual Report of Foreign Adversary Travel
LSU Semi-Annual Financial Report for the Six-Month Period Ending June 30, 2025
XL Reports from Faculty Advisors and Staff Advisors
XII.  President’s Report
XII.  Chair’s Report
XIV.  Adjournment

TEHON® >

The Board or its Committees may enter into Executive Session in accordance with the provisions of LA R.S. 42:17
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Annual Mandatory Training 2025

Power-Based Violence Prevention and Response Training

LS



Learning Objectives

* Types of power-based violence

* Power-based violence vs. Title IX

* Your responsibility for reporting

* How to support those who disclose
* How to report

» Consequences of failing to report

» Resources available




Power-Based Violence

* Includes all forms of sexual misconduct

Power-based * People who perpetrate acts of sexual
Violence assault wield power over their victim




Power-Based Violence

errreo e cEd * Any form of interpersonal violence
intended to control or intimidate

another person through the assertion of
power over the person

Violence




Power-Based Violence

« Sexual Assault

 Dating Violence

« Domestic Abuse and Family Violence
« Stalking and Cyberstalking

 Sexual Exploitation

Power-based  Sexual Harassment

Violence

 Catch-all: Unwelcome sexual or sex- or
gender-based conduct that is
objectively offensive and has a
discriminatory intent.




Power-Based Violence

Power-based

) Consent is Key!
Violence y




Power-Based Violence

Can also
occur without — Power-based
being sex- or Violence

gender-based




Power-Based Violence

Examples Not Sex-
or Gender-Based:

+ Belittling based
on race or ethic

Power-based background
Violence “— « Verbally attacking
because of
religious beliefs
* Bullying

subordinates

All these incidents must be reported to the Office of Civil Rights & Title IX



s this power-based violence?

* The captain of the women'’s basketball team is upset with an
underclassman player’s performance and thinks she should be
kicked off the team. The captain convinces several other players
to inundate the underclassman player with obscene texts and
images, in the hopes of forcing her to quit the team. Is this
power-based violence?




s this power-based violence?

 Two students, Alex and Sam, were dating for a long time and
exchanged intimate pictures of each other. They separated and
began new relationships with other people. Alex shared some of

Sam'’s intimate pictures with their new partner. Sam was angry
when they found out.




s this power-based violence?

* An office manager has in their office a picture of a famous
Renaissance painting that depicts several nude figures. A
student visits the office manager and is very offended by the
picture.




s this power-based violence?

* A graduate student who serves as a teaching assistant is holding
office hours. One of the students in her class comes to visit and
asks for guidance on a particularly difficult assignment. The
graduate student says “you don't need to worry about your
grade. All you need to do is take me out for dinner and see
where the night takes us.”




Power-Based Violence & Title IX

Power-based
Violence

When power-based
violence acts
are forms of
sexual misconduct




Title IX Violations: Requiring Reporting

» Dating violence

Domestic violence

Hostile Environment Harassment
If you are ever unsure

* Quid Pro Quo Sexual Harassment as to whether your
.. information is
* Retaliation something that needs
e Sexual assault to be r.eported, .contact
i the Title IX office for
° Fondlmg guidance
* Rape
« Sodomy
» Stalking



What |S nOt Tltle IX?  Conduct occurring outside of the US

« Conduct occurring off campus (and not in a
university program or activity)

« Conduct involving a respondent not a part
of the LSU community

« Complaints filed after the complainant has
left LSU

« Complaints that do not meet policy
definitions

« Complaints not based on gender-based
violence



Mandatory Reporters

Examples

o . : of
Residential Advisors
Mandated
Coaches Re PO rters

Graduate Assistants
@ Classified and
) Unclassified staff




Confidential Resources

Do NOT have to report information disclosed to them due to their job description and

credentials or specialized training:
Advocates

; R
Mental Health Professionals @}

Examples : ”~ Doctors 9
(%)

of ——l R )
. . Nurses
Confidential
Resou rces HIPPA Protected Centers

Confidential Supporters




Exceptions to Reporting

* Information disclosed at public awareness events (e.g. legislative testimony,
Board of Supervisor reports or testimony, Take Back the Night, protests)

* Disclosures made in the course of academic work product consistent with
assignment (e.g. assignment about overcoming adversity)

* Disclosures made indirectly, such as overhearing a conversation of which
you are not a part




Is this a mandatory reporter (responsible
employee)?

* A student approaches a Supervisor at an LSU sponsored event
on campus and discloses that they have experienced sexual
harassment in one of their classes. Is the Supervisor a
responsible employee?




Is this a mandatory reporter (responsible
employee)?

* A professor is visited by a student during office hours. The
student discloses that he was assaulted by another professor in
the department. In this case, is the professor a responsible
employee?




Is this a mandatory reporter (responsible
employee)?

* A student visits the campus mental health clinic and signs up for
counseling sessions. During the course of a counseling session,
the student reveals that a professor made him perform sexual
favors in exchange for a good grade in the class. Is the
counselor a responsible employee?




Trauma-Informed Care
Guiding Principles:

» Safety

* Choice
 Collaboration

* Trustworthiness

* Empowerment

Harris, M. & Fallot, R. D. (Eds.) (2001)



Three Step Plan

* Provide Care to the student

Care * Empathy
* Support

e Connect the individual to resources
Connect « Offer to accompany or call from office
* Allow individual to choose what resources they
connect with

 Contact the Title IX Coordinator
Contact . Empathy
* Support



Supportive Measures
Types:

Academic
e Excused Absences
e Extended Deadlines
* Makeup Work
Housing
Job Related
No Contact Orders
Safety Planning
Health/Mental Health
* Counseling Services
 Medical Services




Conflicted Mandatory Reporter

What you can say:

* |I'm sorry this happened to you

* | appreciate your trust in me

* | am legally required to report
anything you tell me

* Can | help you find someone
who is a confidential supporter?




Retaliation & Immunity

» Retaliation is prohibited by federal, state, and university policy.

* Protected when reporting or opposing sex- or gender-based
harassment and discrimination or power-based violence, filing a formal
complaint in good faith, or participating in a formal process

* Retaliatory acts include, but are not limited to intimidation, threats,
coercion, or discrimination

* Immunity

* Person acting in good faith shall be immune from disciplinary action for
violations of codé of conduct reasonably related to the incidént

* Immunity shall not apply to an individual who perpetrates or assists in
the perpetration of power-based violence



Failure to Report

A Responsible Employee who is determined by the Institution's disciplinary
procedures to have knowingly failed to make a Report or, with the intent to

harm or deceive, made a Report that is knowingly false shall be terminated
(emphasis added).

University will use already existing disciplinary procedures to enforce a
failure to report




DIVISION OF ENGAGEMENT, CIVIL RIGHTS &
TITLE IX MYLSU CAMPUS CRIME STATS GIVE APPLY VISIT Q, SEARCH

About Us Student Engagement Institutional Engagement Civil Rights & Title IX Resources Report an Incident

Home [/ Engagement / Report an Incident

Report an Incident

TITLE IX & POWER-BEASED VIOLENCE ADA & ACCESSIBILITY DISCRIMINATION & BIAS

Who can submit a report?

The above reporting links can be used if you have experienced harm or if you are submitting a report in your role as a mandatory reporter. A report
can be filed by anyone, both members of the LSU community (including students, faculty, and staff) and non-members of the LSU community.

What happens when | submit a report?

The Office of Civil Rights & Title IX will reach out to the individual who experienced or disclosed the incident and offers an opportunity to meet.
During that meeting, staff will walk the individual through their rights, reporting options, and resources. In most situations, the individual will have the
opportunity to decide whether they want to file a formal complaint, resolve the situation informally, or take no formal action. Regardless, the person
will always be offered access to resources.

Will | be notified of the actions taken by OCR&TIX?

Unless you the individual experiencing the behavior, no. You will receive confirmation that the office received your report but that may be the last
communication from the office unless we need additional information.




Lsu DIVISION OF ENGAGEMENT, CIVIL RIGHTS & TITLE IX

CAMPUS CRIME S5TATS GIVE APPLY VISIT Q, SEARCH

ABOUT US TITLE IX CIVIL RIGHTS ADA & ACCESSIBILITY REPORT AN INCIDENT

The Office of Civil Rights & Title IX is tasked

i with overseeing compliance of federal and
state laws ensuring equal opportunity
including Title IX, Title VI, Title I, Power-
based Violence regulations, and more. But the
work goes far beyond compliance. Tigers are

front and center of the work we do and the

work of the office is aligned to ensure Tigers

can thrive and succeed.

TITLE IX AND POWER-BASED VIOLENCE

Help is here.

Sexual violence including sexual assault, sexual harassment, dating and
domestic violence, stalking, and power-based violence can have an impact on
student success. The office provides prevention programming, supportive
measures, and formal and informal resolutions to keep students and
employees connected to academics and work. Sexual violence affects us all.

SUPPORTIVE MEASURES

TITLE IX RESOLUTION OPTIONS
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Student Domestic & Sexual Viole... %

Domestic & Sexual Violence
Support and Reporting

If you have experienced harassment, assault, or
any other intrusive or violent act, we are here to
help you take the necessary steps to protect
yourself and heal.

Report an Incident

There are academic and emotional support
options for you. Reporting will document what
happened to you and provide options beyond

Academics Roadmap to Survivor Sup- receiving support.

port

Student Reporting

A & B &K

Emergency Tiger Card Transport Student Life

Learn more about reporting options.

Talk to Someone

[ 2 W

Handshake New Student YouTube Bookstore

v

Athletics Twitter

The Phone is a 24/7 Confidential Hotline
Call or text 225-924-5781

by

In an emergency, call LSU Police at 225-578-3231
or dial 911 (not confidential).

Confidential Resources

Feedback

Seek Medical Attention

LSl



Additional Reporting Methods



mailto:ocrandtix@lsu.edu

LSU Campus Coordinators

* LSU AgCenter — Ashley Gautreaux - AGautreaux@agcenter.lsu.edu

* LSUA — Daniel Manuel - daniel.manuel@Isua.edu
 LSUS — Cindy Maggio - Cindy.Maggio@|sus.edu

* LSUE — Jacqueline Lachapelle - jlachape@Isue.edu

* LSUHSC NO - Leigh Smith-Vaniz - Ismi30@I|suhsc.edu
« LSUHSC S — Sammy Wyatt- swyatt@Isuhsc.edu

* PBRC — Leigh Bonfanti - Leigh.Bonfanti@pbrc.edu
 LSU HCSD — Kathy Townsend - KTowns@Isuhsc.edu



mailto:AGautreaux@agcenter.lsu.edu
mailto:daniel.manuel@lsua.edu
mailto:Cindy.Maggio@lsus.edu
mailto:jlachape@lsue.edu
mailto:lsmi30@lsuhsc.edu
mailto:EJone2@lsuhsc.edu
mailto:Leigh.Bonfanti@pbrc.edu
mailto:KTowns@lsuhsc.edu

What Happens Next?

* After you submit an Incident Report, you will receive a confirmation that
the report has been submitted

* Title IX Office will follow up:
« With victims or survivors to offer help and resolution options
« With witnesses, if additional information or an interview is needed
* Note: If reporting something you know about but did
not witness, you may not hear anything further after your report

confirmation. This is out of respect for the survivor and their right to
protect their personal information.

 Additional questions? Check out the Mandatory Reporter Guide



https://www.lsu.edu/engagement/ocr-tix/tix/files/mand-reporter-guide-updated.pdf

Incident Reports

/-Completes Incident h Title IX Office (- Chooses to engage with Title
Report: initial report IX Office or not
alleging act of « Alerted of - Option to file a Formal
possible violation Compliant

power-based violence Hon
* Follows up with victim or

) Poes !‘°t .trlgger survivor to offer support and
Investigation options

.  Alleged Respondent will not
Responsible _ be contacted

)

Employee*

*Survivor or witness can also complete incident report



Does this need to be reported?

A Supervisor is approached by a student. She tells the board
member that she is being stalked by a professor at the
university. She used to have a romantic relationship with the
professor and then ended it. Ever since, the professor has been
showing up where she is on campus and sends her multiple
texts a day after she has requested not to be contacted. The
student is scared and does not know what to do. Does the
university board member need to report this?



Does this need to be reported?

* A professor approaches one of her colleagues. She tells her
colleague that the chair of the department has been sexually
harassing her. Does this need to be reported?




Does this need to be reported?

* A college is investigating an allegation of sexual harassment
committed against a student by a university staff member. Other
employees have been contacted by the investigator to
participate in the investigation. An employee who reports to the
accused staff member is called in for an interview. Shortly after
that interview, the employee is told by their supervisor they are
being terminated. The employee tells his colleague about this.
Does this need to be reported?



Does this need to be reported?

* For a creative writing assignment, a student hands in a story to
ner creative writing professor about a girl who is assaulted by
ner professor. During discussion of the story in a workshop, the
student says It is an autobiographical story about something
that happened to her within the last few months.




Support Resources

When someone experiences harassment, discrimination, assault, or any kind
of violence it can have a harmful impact on them, their family, and their
community. Healing cannot happen (n isolation.

We want to make sure you have information on various campus and
community resources that can be helpful should you need them. Information
for these resources can be found anytime on the Support Resources page.



https://www.lsu.edu/engagement/ocr-tix/tix/getsupport/complainants/index.php

The Lighthouse Program

Offers free, confidential support and advocacy
to LSU students such as:

 Coordinate evidence collection

* Obtain medical care and/or
emotional support

 Arrange safe housing
« Secure academic supportive measured

* File a police report or a university
judicial report

Services available at Student Health Center: Monday — Friday 8 am. -5 p.m.
Make an appointment or for additional information: 225-578-5718



Student Health Center

» Medical care
* |dentify and treat visible physical injuries

» Test for and treat STls and pregnancy , stude':lt
: . "l It
 Provide emergency contraception o g’:,fter
* Medical screening and treatment with or without a
evidence collection at any time nre
* First 120 hours/5 days after an assault are critical 1 LsU

INFIRMARY RD |

_

« Sexual Assault Nurse Examiner (SANE) exam o |
» Sexual assault evidence collection

* Available Mon - Fri, 8a.m. -5 p.m. 2257578-6271

 Also available at any local emergency department in Baton Rouge

 Mental Health Services with trained counselors



Community Resources (Baton Rouge)

« LaFASA

- Offers education, professional training, technical assistance, and community
engagement resulting in safer, healthier, stronger, and better-informed
communities throughout Louisiana

« THE PHONE
« A 24/7 service provided by the Baton Rouge Crisis Intervention Center

* IRIS Domestic Violence Center
« Offers crisis intervention, shelter, counseling, and legal advocacy

» STAR (Sexual Trauma Awareness and Response)

 Accompany survivors, provide support throughout the reporting,
investigation, and court process. Provides free individual and group
counseling as well as legal representation



https://www.lafasa.org/
https://www.brcic.org/
https://www.stopdv.org/
https://star.ngo/

Summary

* You should now understand:
« What Power-based Violence is
 What Title IX is
When to make a report
How to report
How to support students who report
Resources that are available to the LSU community

* Please visit the Title IX Contact Us page to reach out about questions and
go to the Title IX page for additional information



https://www.lsu.edu/engagement/about/team/index.php
https://www.lsu.edu/engagement/ocr-tix/tix/index.php

LSU Title IX Coordinator

Osvaldo Gomez, MSW
* Email: ogomez@Isu.edu
* Phone: 225-578-9000
 Location: 118 Himes Hall



mailto:Titleix@lsu.edu
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Board of Supervisors

Request from LSU A&M to Name the School of Music Recital Hall

Date: September 5, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses.

2. Summary of Matter

LSU A&M requests to name the currently unnamed School of Music Recital Hall in the College
of Music & Dramatic Arts the John G. Turner and Jerry G. Fischer Recital Hall. In accordance with
Policy Statement 70, the Committee on Naming University Facilities & Academic Units has
reviewed this proposed naming and recommends approval.

For more than two decades, Mr. John Turner and Mr. Jerry Fischer have been unwavering
champions of the performing arts at LSU. Their remarkable generosity has been a driving force
in elevating both the College of Music & Dramatic Arts and the cultural landscape of Baton Rouge
- empowering students to become 215 century artists whose talents resonate on global stages.
Their investment in the complete renovation of the School of Music Recital Hall is more than a
gift to the LSU A&M campus, it is a gift to the cultural heart of the community. As one of the most
vibrant and heavily used spaces in the College of Music & Dramatic Arts, the Recital Hall is a
cornerstone of the college’s music programs: a space where artistry is refined and futures are
shaped. Additionally, Mr. Turner and Mr. Fischer’s generosity has not only expanded
opportunities for students, it has strengthened the ability of the College of Music & Dramatic Arts
to attract and retain the exceptional faculty who mentor them.

Transformative gifts like those from Mr. Turner and Mr. Fischer play a vital role in advancing
arts and culture, continuing to empower LSU to lead in Louisiana and extend its impact to the
world. Therefore, in recognition of their profound generosity, LSU A&M College of Music &
Dramatic Arts requests the naming of the John G. Turner and Jerry G. Fischer Recital Hall.

3. Review of Business Plan
N/A
4. Fiscal Impact

N/A



5. Description of Competitive Process
N/A
6. Review of Legal Documents
Approval from the LSU A&M Naming Committee is on file in the Office of Academic Affairs.
7. Parties of Interest
N/A
8. Related Transactions
N/A
9. Conflicts of Interest
N/A
10. Attachments
N/A
RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
A&M to name the School of Music Recital Hall in the College of Music & Dramatic Arts to the
John G. Turner and Jerry G. Fischer Recital Hall.
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Board of Supervisors

Request from LSU Shreveport to Name a Room in the College of Business
Date: September 5, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses.

2. Summary of Matter

In 2023, Don and Sallie Davis made a generous donation to LSUS to establish a Business
Engagement Center in the College of Business. It was constructed on the first floor of the Business
and Education Building and offers classrooms, meeting rooms, co-working spaces, and a lounge
to enhance student engagement and connection with the business community.

Don Davis, a Byrd High School graduate and former president, CEO, chairman of the board and
chairman emeritus of Rockwell International, has a long history of supporting education. His
younger brother, Parker Davis, was the first student to register at LSUS and was also the first
graduate student to graduate from LSUS. Parker Davis helped connect the family with the
University for this impactful contribution.

LSUS wishes to name the room The Davis Business Engagement Center, in honor of Don and
Sallie Davis, whose generous gift is not only a transformative investment in LSUS College of
Business, but also a powerful testament to their lifelong commitment to education and
community. The Davis family's journey —from humble beginnings in Shreveport to global
leadership in business —embodies the very spirit of aspiration, excellence, and giving back that
we hope to instill in our students. Naming the center after them will ensure their legacy will
continue to inspire future generations of business leaders and foster meaningful engagement
between students and the broader business community.

3. Review of Business Plan

N/A

4. Fiscal Impact

N/A

5. Description of Competitive Process
N/A

6. Review of Legal Documents



N/A

7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest
N/A

10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the request from LSU
Shreveport to name a room in the College of Business The Davis Business Engagement Center.
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Board of Supervisors

Request from LSU A&M to Rename the Leadership Development Institute

Date: September 5, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses.

2. Summary of Matter

LSU A&M requests to rename the LSU Leadership Development Institute (LDI) the LSU
Leadership and Workforce Development Institute (LWDI) to reflect an expanded mission that
directly addresses Louisiana’s critical workforce shortage. Louisiana ranks among the lowest in
the nation for labor force participation, with far fewer workers available than job openings, and
significant gaps in skills for both existing and emerging industries. The state’s workforce
challenges are closely linked to leadership gaps, and Institute’s experience has shown that
effective leadership development is often inseparable from workforce development. The
renaming signals a formal commitment to integrating both areas to better meet client needs and
state priorities.

As the state’s flagship university, LSU is uniquely positioned to lead in workforce development
in collaboration, not competition, with existing training entities. By expanding beyond leadership
training, the institute can leverage LSU’s academic expertise, research capabilities, and
interdisciplinary resources to design, evaluate, and improve workforce programs statewide. This
includes aligning training with industry needs, fostering workplace wellness, supporting career
transitions, and helping secure funding for workforce initiatives. The Institute would act as a
bridge between education providers, employers, and policymakers to ensure Louisiana’s
workforce is prepared for sustainable economic growth.

Ultimately, the name change reflects both an acknowledgment of the intertwined nature of
leadership and workforce development and a strategic move to position LSU as the “University
of Choice” for advancing both. The expanded scope aims to strengthen Louisiana’s workforce,
attract investment, and improve economic outcomes while maintaining the Institute’s core
mission of cultivating effective leaders.

3. Review of Business Plan

N/A



4. Fiscal Impact
N/A
5. Description of Competitive Process
N/A
6. Review of Legal Documents
N/A
7. Parties of Interest
N/A
8. Related Transactions
N/A
9. Conflicts of Interest
N/A
10. Attachments
N/A
RESOLUTION
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU

A&M to rename the LSU Leadership Development Institute the LSU Leadership and Workforce
Development Institute.
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Board of Supervisors

Request from LSU A&M for the Continued Authorization of the Reilly Center for
Media and Public Affairs

Date: September 5, 2025

1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

The Board shall approve any new academic program resulting in the awarding of a
degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

LSU A&M seeks continued authorization of the Reilly Center for Media & Public Affairs. The
Reilly Center, the outreach and engagement arm of LSU A&M’s Manship School of Mass
Communication, serves as a hub for dialogue, research, and programs at the intersection of
media, public policy, and civic engagement. Over the past 25 years, it has built a strong reputation
for addressing timely and complex issues, most recently focusing on artificial intelligence in mass
communication, civic leadership, and energy innovation. Its signature annual John Breaux
Symposium has produced influential publications, while the center’s partnerships with LSU
departments, other universities, media outlets, and government agencies have expanded its
reach. The Public Policy Research Lab (PPRL), housed in the Reilly Center, continues to provide
high-quality public opinion data for policymakers and initiatives.

Recent accomplishments include hosting over 20 events annually, producing scholarly
publications from symposia, fostering interdisciplinary partnerships, and expanding research
through fellowships and visiting scholar programs. The center has adapted quickly to emerging
issues, such as pivoting to virtual programming during COVID-19, and has continued to lead on
election-related public forums, sustainability initiatives, and community engagement projects. Its
plans for growth over the next five years include relaunching a Civic Leadership initiative,
increasing partnerships around LSU’s Scholarship First priorities, expanding PPRL’s research
capacity, and enhancing national visibility through visiting scholars, high-profile speakers, and
interdisciplinary grants.

3. Review of Business Plan

N/A



4. Fiscal Impact

Financially, the Reilly Center operates with support from a dedicated Louisiana legislative line
item, a robust private endowment, and revenue from the PPRL’s cost-recovery model. Public
funds primarily support salaries, research, and programming, while endowment interest
supplements operations. Future fiscal strategy includes conservative salary growth projections
and renewed private fundraising efforts to bolster events and research, ensuring continued
impact without overreliance on state appropriations.

5. Description of Competitive Process

N/A

6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
A&M for the continued authorization of the Reilly Center for Media and Public Affairs.



L5SU)

Board of Supervisors

Request from LSU A&M for the Continued Authorization of the Center for
Economics, Business and Policy Research

Date: September 5, 2025

1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

The Board shall approve any new academic program resulting in the awarding of a
degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

LSU A&M seeks continued authorization of the Center for Economics, Business and Policy
Research. The CEBPR serves as a vital resource for Louisiana by conducting applied research on
issues impacting the state’s economy, public policy, and development initiatives. Under the
continuous leadership of Dr. Dek Terrell, the Center has completed over $18 million in funded
research, with projects often initiated by direct requests from state agencies, legislators, and
private entities. Its mission remains rooted in producing data-driven, objective analyses that
inform decisions affecting Louisiana’s economic growth and policy direction. Renewal is
warranted because of the Center’s consistent track record in delivering high-impact, policy-
relevant research, its integration of students into meaningful applied projects, and its ability to
respond quickly to emerging state needs.

Recent accomplishments include delivering economic impact studies for major state events such
as the Super Bowl Impact Study for Louisiana Economic Development, which documented a
$1.25 billion economic benefit to New Orleans and provided policy-relevant insights into state
tax revenues. Other projects include workforce analysis for the Louisiana Workforce
Commission, economic assessments for the Department of Culture, Recreation and Tourism, and
LSU’s own Impact Study quantifying the university’s contribution to the state economy. The
Center has expanded collaborative discussions with the Reilly Center’s Public Policy Research
Lab to pursue joint opportunities and continues to foster an Advisory Board to guide its strategic
direction. Importantly, the Center integrates students directly into its research, offering
undergraduates real-world experience in data collection, economic forecasting, and policy
analysis —strengthening LSU’s educational mission.

Plans for continued growth focus on diversifying funding streams following the conclusion of its
long-running Louisiana Health Insurance Survey due to federal budget cuts. The Center is
actively pursuing new federal and state grant opportunities, including a CDC PUPP grant, and
expects to maintain financial stability through ongoing projects for established sponsors. It will



also expand its advisory board, strengthen partnerships across LSU, and continue its role as a
trusted, responsive source of economic and policy analysis for Louisiana leaders.

3. Review of Business Plan
N/A
4. Fiscal Impact

The CEBPR operates primarily on externally funded, project-based contracts from state agencies,
federal pass-through grants, private sector clients, and internal LSU commissions, supplemented
by modest college support. Revenue levels fluctuate annually based on project scope — peaking
above $2 million during high-funding periods such as the Obama-era stimulus, and sometimes
dipping below $400,000 in leaner years. While recent loss of its largest recurring contract presents
a challenge, proactive grant-seeking and recurring state agency work are projected to sustain
operations, ensuring the Center continues delivering high-value research without imposing
significant ongoing institutional costs.

5. Description of Competitive Process
N/A

6. Review of Legal Documents

N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
A&M for the continued authorization of the Center for Economics, Business and Policy Research.



L5SU)

Board of Supervisors

Request from LSU A&M for the Continued Authorization of the George and Jean
Pugh Institute for Justice

Date: September 5, 2025

1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

The Board shall approve any new academic program resulting in the awarding of a
degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

LSU A&M seeks continued authorization of the George and Jean Pugh Institute for Justice. The
Pugh Institute advances research, education, and pro bono activities to promote justice in the
criminal and civil legal systems in Louisiana and beyond. Its work addresses pressing societal
and legal issues such as policing practices, the death penalty, criminal sentencing, juvenile justice,
voting rights, and constitutional interpretation. Renewal is warranted due to its ongoing role in
fostering informed public debate, supporting scholarly research, engaging directly with legal
practitioners and policymakers, and providing students with hands-on opportunities to
contribute to justice-focused initiatives. The Institute’s relevance is underscored by its active
engagement with contemporary legal challenges and its ability to convene national experts to
inform Louisiana’s legal community and public policy.

Recent accomplishments include an active partnership with the American Bar Association’s Legal
Education Police Practices Consortium, which funds an annual student fellowship to work on
policing and public safety issues, promote ABA policy, and develop model curricula. The
Institute has also hosted high-profile lectures and symposia on topics ranging from constitutional
interpretation and presidential power to gender rights, Brown v. Board’s legacy, gun control, sex
trafficking, sexual assault, and jury trial practices. Notable programming has featured
distinguished scholars, judges, practitioners, and survivors, fostering robust dialogue on
individual rights and justice reform. The Institute also collaborates with other LSU units, such as
the Eric Voegelin Institute and the Center for Civil Law Studies, and is expanding its academic
recognition initiatives with new student paper prizes in key legal areas.

Plans for continued growth include hosting a robust 2025-26 academic schedule featuring
lectures on birthright citizenship and presidential power, commemorations of major legal
milestones, and symposia on jury trials, and and individual rights. The Institute will also continue
its ABA consortium participation, expand its advisory committee, and enhance its role in
supporting student scholarship and engagement with significant legal issues. By maintaining and



growing these initiatives, the Pugh Institute will remain a prominent source of legal scholarship,
public education, and policy-relevant dialogue in Louisiana.

3. Review of Business Plan
N/A
4. Fiscal Impact

The Pugh Institute operates within the LSU Law Center framework, leveraging modest dedicated
funding to support programming, student fellowships, and scholarly events. It maximizes
resources through co-sponsorships with other academic units and partnerships with national
organizations like the ABA. This collaborative funding model allows the Institute to deliver high-
profile, impactful programming with a relatively small financial footprint.

5. Description of Competitive Process
N/A

6. Review of Legal Documents

N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
A&M for the continued authorization of the George and Jean Pugh Institute for Justice.



L5SU)

Board of Supervisors

Request from the LSU Agricultural Center and LSU A&M for Continued
Authorization of the Center of Research Excellence for the Study of Invasive Species

Date: September 5, 2025

1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

The Board shall approve any new academic program resulting in the awarding of a
degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

The Center for Research Excellence for the Study of Invasive Species at the LSU AgCenter is
dedicated to protecting Louisiana’s agriculture, ecosystems, and economy from the escalating
threat of invasive species. It integrates research, education, and outreach to provide science-based
solutions that sustain agricultural productivity, safeguard natural resources, and strengthen
community resilience. The Center develops innovative management practices, informs policy,
trains the next generation of scientists and practitioners, and fosters collaborations among LSU
AgCenter, LSU A&M, other Louisiana universities, and state, federal, and international agencies.
Its work aligns closely with LSU’s strategic priorities in agriculture and coastal/environmental
stewardship, addressing critical threats such as Roseau cane scale, giant salvinia, and apple snails.
Renewal is warranted because of its proven track record of scientific leadership, tangible
ecological and economic benefits, and its role in positioning LSU as a national leader in invasive
species management.

Recent accomplishments include securing over $10 million in competitive external funding,
publishing numerous peer-reviewed articles, developing resistant crop varieties to combat pests
like the guava root-knot nematode, and implementing innovative detection and control tools
such as environmental DNA (eDNA) monitoring and Al-powered remote sensing for early
detection. Faculty-led initiatives have advanced biosecurity at trade ports, trained graduate
students who now work in key government and industry roles, and delivered effective
management strategies domestically and abroad —including successful control of giant salvinia
in Cameroon and contributions to managing fall armyworm invasions in Africa and Brazil.
Outreach programs, factsheets, workshops, and a dedicated website ensure research findings are
translated into actionable practices for farmers, landowners, and policymakers.

Future plans center on expanding research capacity, recruiting and retaining top-tier graduate



students, developing new educational offerings, and scaling outreach to reach more stakeholders.
Priority projects include statewide integration of eDNA monitoring for aquatic invaders by 2026,
full deployment of Al-based early detection within two years, and strengthened biosecurity
measures at Louisiana’s ports. The Center will continue to build partnerships, integrate advanced
technology, and address invasive species threats in agriculture, aquaculture, and natural
ecosystems, ensuring sustained protection for Louisiana’s economy and environment.

3. Review of Business Plan
N/A
4. Fiscal Impact

The Center operates with a robust portfolio of competitive federal and state grants supplemented
by institutional and partner support, ensuring cost-effective program delivery. External funding
not only sustains research programs but also supports graduate assistantships, training
initiatives, and stakeholder outreach. By preventing and mitigating invasive species damage, the
Center delivers substantial economic savings, protects jobs, and preserves ecosystem services
critical to the state’s long-term prosperity.

5. Description of Competitive Process
N/A

6. Review of Legal Documents

N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU



A&M for the continued authorization of the Center of Research Excellence for the Study of
Invasive Species.



L5SU)

Board of Supervisors

Request from LSU Health Sciences Center-Shreveport for Continued Authorization
of the Feist-Weiller Cancer Center of Research Excellence

Date: September 5, 2025

1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. The Board shall approve any new academic program resulting in the awarding of a
degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

LSU Health Shreveport seeks continued authorization of the Feist-Weiller Cancer Center of
Research Excellence. The Feist-Weiller Cancer Center (FWCC) is a multidisciplinary academic
cancer facility serving Louisiana, the surrounding region, and beyond. With three main divisions,
Basic and Translational Cancer Research, Clinical Cancer Research, and Cancer Prevention and
Control —its mission is to advance cancer research, improve detection and treatment, and provide
public education on prevention and survivorship. FWCC focuses on cancers most prevalent in
Louisiana, offers access to advanced therapies and clinical trials, and trains the next generation
of oncology specialists. It has become a statewide leader in both innovative treatment and
outreach, particularly through the Partners in Wellness mobile cancer screening program, which
delivers life-saving services to 26 rural and underserved parishes. Renewal is warranted given
Louisiana’s high cancer burden, the center’s proven success in patient care and research, and its
forward-looking plans to expand both treatment capabilities and public health outreach.

Recent accomplishments include the growth of the Blood and Bone Marrow Transplant/Cell
Therapy Program, which expects to perform 150 transplants annually and is preparing to launch
allogeneic stem cell transplants and CAR-T therapy by 2025. The PIW program celebrated 25
years of rural cancer screening, added cutting-edge technologies such as the FDA-approved
Shield™ blood test for colorectal cancer, and secured major philanthropic and corporate
partnerships, including ongoing support from Dak Prescott’s Faith Fight Finish Foundation. The
Adult Sickle Cell Program has expanded research participation, ranked among the top national
enrollers in the GRNDaD registry, and hosted the first in-person sickle cell conferences for
patients and providers. FWCC also continues to excel in clinical research, with over 2,200 patients
enrolled in 42 active trials, many through the Gulf South NCORP, the highest-enrolling Minority-
Underserved NCORP in the nation. In basic and translational science, the center has advanced
tumor biology research, targeting aggressive cancers and exploring innovative therapies.

Plans for continued growth include achieving national FACT accreditation for allogeneic stem
cell transplants and immune effector cell therapies by 2028, expanding early- and late-phase



clinical trials, onboarding next-generation treatments such as tumor-infiltrating lymphocyte and
gene therapies, and strengthening community partnerships for screening and prevention. The
center also plans to complete the McDade Hospitality House renovation to provide no-cost
lodging for patients traveling long distances for care, reduce treatment delays caused by housing
barriers, and expand survivorship support programs.

3. Review of Business Plan
N/A

4. Fiscal Impact

FWCC operates as a major driver of healthcare access, economic activity, and research funding
in Louisiana. It sustains its mission through a mix of grants, philanthropy, institutional support,
and clinical revenue. While some funding sources such as the state tobacco tax and prior grants
have declined, FWCC has secured substantial new philanthropic partnerships, competitive
research funding, and in-kind support from Ochsner LSU.

5. Description of Competitive Process
N/A

6. Review of Legal Documents
N/A

7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest
N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Health Sciences Center - Shreveport for continued authorization of the Feist-Weiller Cancer
Center.



L5SU)

Board of Supervisors

Request from LSU A&M to Name the Offensive Line Meeting Room

Date: September 5, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses.

2. Summary of Matter

LSU A&M requests to name the currently unnamed Offensive Line Meeting Room in the Football
Operations Building the Roothogs Offensive Line Meeting Room. In accordance with Policy
Statement 70, the Committee on Naming University Facilities & Academic Units has reviewed
this proposed naming and recommends approval.

Dr. Robert Dugas and his wife, Jean, are long-time LSU ticket holders and supporters of the LSU
Athletics program through the Tiger Athletic Foundation. Dr. Dugas was a three-year
letterwinner for the Tigers from 1976 to 1978 and was a 1978 National Scholar-Athlete and first-
team Academic All-America selection in 1977. One the field, Dr. Dugas anchored an LSU
offensive line called the “Roothogs.” Dr. Dugas and Jean support the LSU Football program and
have given to the Academic Center for Student-Athletes. In honor of the generosity of Dr. Dugas
and Jean Dugas, LSU Athletics would like to name the Offensive Line Meeting Room in the
Football Operations Center the Roothog Offensive Line Meeting Room.

3. Review of Business Plan

N/A

4. Fiscal Impact

N/A

5. Description of Competitive Process
N/A

6. Review of Legal Documents

Approval from the LSU A&M Naming Committee is on file in the Office of Academic Affairs.



7. Parties of Interest
N/A
8. Related Transactions
N/A
9. Conflicts of Interest
N/A
10. Attachments
N/A
RESOLUTION
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU

A&M to name the Offensive Line Meeting Room in the Football Operations Building to the
Roothogs Offensive Line Meeting Room.
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L5SU)

Board of Supervisors

Recommendation to Approve the Fiscal Year 2025-2026 Operating Budget
Date: September 5, 2025
1. Bylaw Citation
Pursuant to Article VII, Section 1

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and services missions of the
University or any of its campuses.

2. Summary of Matter

Each year an operating budget is developed that details the expected revenues and expenditures
of the University for the fiscal year. These budgets are prepared in accordance with budget
guidelines issued by the Board of Regents and the Division of Administration.

Pursuant to Board of Regents” guidelines, the University’s operating budgets were submitted to
the Board of Regents on August 15, 2025, with a caveat that they are being submitted contingent
upon action by the LSU Board of Supervisors at its September 5, 2025, meeting. The Board of
Regents will hold their annual hearings on the Fiscal Year 2025-2026 operating budget
submissions from each postsecondary education management board and other higher
education entities on September 23, 2025.

As noted on the consolidated BOR-3 Form (page 5 of this document), the total beginning
unrestricted operating budget for Fiscal Year 2025-2026, including the LSU Health Care Services
Division, is $ 1.46 billion. This represents an increase of $ 42.66 million or a 3% increase from the
final Fiscal Year 2024-2025 budget.

Estimated restricted revenues including auxiliary enterprise operations, grants and contracts, and
other restricted sources total $2.197 billion. The total Fiscal Year 2025-2026 operating budget,
including estimated restricted revenues, is $3.658 billion.

3. Review of Documents Related to Referenced Matter

LSU campuses have submitted the Fiscal Year 2025-2026 operating budget in the format requested by
the Board of Regents and the Division of Administration.

ATTACHMENTS
L Summary of Fiscal Year 2025-2026 Operating Budget Information
II. Additional support materials for this item are available on the LSU Administration’s

web page



L5SU)

Board of Supervisors

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the operating budget for
the fiscal year ending June 30, 2026, providing;:

(a) Final approval and commitment authorization of funds for unrestricted educational
and general, medical, and related expenses in the amount of $1,460,897,117 for the
campuses shown below.

LSU A&M

LSU Agricultural Center

LSU Alexandria

LSU Eunice

LSU Shreveport

LSU Health Sciences Center, New Orleans

LSU Health Sciences Center, Shreveport

LSU Pennington Biomedical Research Center

The Hospital and Central Office of the LSU Health Care Services Division

(b) Commitment authorizations for auxiliary enterprises, grants and contracts, and other
restricted funds estimated to be $2,196,680,637.

(c) Transactions included or referred to in the operating budget that otherwise require
Board approval are not approved by mere inclusion in the operating budget.

BE IT FURTHER RESOLVED that each campus shall prepare a semi-annual financial report.
The format of the report will include the following;:

1. Budget and actual for unrestricted revenues by source of funds

2. Actual for unrestricted expenditures by object and by function

3. Beginning account balances and actual revenues and expenditures/transfers for
restricted operations

4. Any significant changes in the budget that should be brought to the attention of
the President and Board

5. An explanation of any significant reduction in anticipated revenues or significant
increase in expenditures

Any subsequent modification to the reporting format will be approved by the President with
notification to the Board.



Board of Regents
Form BOR-1
Revenue/Expenditure Data

Consolidated Louisiana State University System

INCLUDES Health Care Services Division

rRevenuelExpenditure Actual Budgeted* Budgeted Over/(Under) %
2024-2025 2024-2025 2025-2026 Budgeted 2024-25 Change
Revenues By Source:
State Funds:
General Fund Direct $0 $527,106,874 $515,864,718 (311,242,156 -2.13%
General Fund - Restoration Amount $0 $0 $0 $0
Statutory Dedicated: $0 $23,558,550 $34,974,626 $11,416,076 48.46%)
Higher Education Initiatives Fund $0 $0 $0 $0
Support Education in Louisiana First (SELF) $0 $19,002,035 $19,353,254 $351,219 1.85%
Tobacco Tax Health Care Fund $0 $3,584,239 $3,634,771 $50,532 1.41%
Calcasieu Parish Fund $0 $0 $0 $0
Calcasieu Parish Higher Education Improvement Fund $0 $0 $0 $0
Pari-Mutuel Live Racing Facility Gaming Control Fund $0 $0 $0 $0
Southern University Agricultural Program Fund $0 $0 $0 $0
Equine Health Studies Program Fund $0 $750,000 $750,000 $0 0.00%
Health Excellence Fund $0 $0 $0 $0
La. Educational Quality Support Fund (LEQSF) $0 $0 $0 $0
Workforce Rapid Response Fund $0 $0 $0 $0
Rockefeller Scholarship Fund $0 $0 $0 $0
Orleans Parish Excellence Fund $0 $0 $0 $0
TOPS Fund $0 $0 $0 $0
Medical & Allied Health Scholarship & Loan Fund $0 $0 $0 $0
LA Cybersecurity Talent Initiative Fund $0 $0 $0 $0
Health Care Employment Reinvestment Opportunity Fund $0 $0 $0 $0
Education Excellence Fund $0 $22,276 $36,601 $14,325 64.31%)
Shreveport Riverfront & Stadium Fund $0 $200,000 $200,000 $0 0.00%
MJ Foster Promise Program Fund $0 $0 $0 $0
Geaux Teach Fund $0 $0 $0 $0
LA Response Plan Fund $0 $0 $0 $0
Power-based Violence and Campus Safety Fund $0 $0 $0 $0
Postsecondary Inclusive Education Fund $0 $0 $0 $0
HIED Campus Revitalization Fund $0 $0 $9,000,000 $9,000,000
Criminal Justice and First Responder Fund $0 $0 $2,000,000 $2,000,000
Funds Due From Board or Reg $0 $0 $0 $0
Other $0 $0 $0 $0
Funds Due to Institutions: $0 $0 $0 $0
Other $0 $0 $0 $0
$0 $0 $0 $0
Total State Funds $0 $550,665,424 $550,839,344 $173,920 0.03%
Revenue Over Expenditures : $0 $0 $0 $0
State Funds $0 $0 $0 $0
Interagency Transfers $0 $0 $0 $0
Self Generated Funds $0 $0 $0 $0
Federal Funds $0 $0 $0 $0
Interim Emergency Board $0 $0 $0 $0
Total Revenue Over Expenditures $0 $0 $0 $0
$0 $0 $0 $0
Interagency Transfers $0 $20,830,381 $25,491,138 $4,660,757 22.37%
$0 $0 $0 $0
Non-Recurring Self-Generated Carry Forward $0 $0 $0 $0
$0 $0 $0 $0
Self Generated Funds $0 $828,302,963 $865,105,536 $36,802,573 4.44%)
$0 $0 $0 $0
Federal Funds $0 $18,441,065 $19,460,899 $1,019,834 5.53%
$0 $0 $0 $0
Interim Emergency Board $0 $0 $0 $0
$0 $0 $0 $0
Total Revenues $0 $1,418,239,833 $1,460,896,917 $42,657,084 3.01%)
$0 $0 $0 $0
$0 $0 $0 $0
|Expenditures by Function: $0 $0 $0 $0
Instruction $0 $412,945,852 $421,360,761 $8,414,909 2.04%
Research $0 $157,848,180 $152,710,827 ($5,137,353 -3.25%
Public Service $0 $53,038,990 $51,659,745 (31,379,245 -2.60%
Academic Support** $0 $156,051,899 $155,850,766 ($201,133 -0.13%
Student Services $0 $38,322,170 $40,016,620 $1,694,450 4.42%
Institutional Services $0 $201,510,137 $205,097,588 $3,587,451 1.78%
Scholarships/Fellowships $0 $177,969,894 $190,984,273 $13,014,379 7.31%
Plant Operations/Maintenance $0 $157,230,612 $169,454,796 $12,224,184 7.77%)
Total E&G Expenditures $0 $1,354,917,734 $1,387,135,376 $32,217,642 2.38%
Hospital $0 $75,878,070 $76,806,422 $928,352 1.22%
Transfers out of agency $0 ($12,555,971 ($3,044,681 $9,511,290 -75.75%
Athletics $0 $0 $0 $0
Other $0 $0 $0 $0
Total Expenditures $0 $1,418,239,833 $1,460,897,117 $42,657,284 3.01%)
$0 $0 $0 $0
|Expenditures by Object: $0 $0 $0 $0
Salaries $0 $629,169,070 $650,912,101 $21,743,031 3.46%
Other Compensation $0 $45,888,424 $47,815,758 $1,927,333 4.20%
Related Benefits $0 $257,577,225 $262,152,116 $4,574,891 1.78%
Total Personal Services $0 $932,634,720 $960,879,975 $28,245,256 3.03%)
Travel $0 $6,574,209 $6,580,064 $5,855 0.09%
Operating Services $0 $141,709,228 $150,682,954 $8,973,727 6.33%
Supplies $0 $56,364,321 $56,159,877 ($204,444 -0.36%
Total Operating Expenses $0 $204,647,757 $213,422,895 $8,775,138 4.29%
Professional Services $0 $29,424,816 $24,513,280 (4,911,535 -16.69%
Other Charges $0 $207,179,098 $219,531,696 $12,352,598 5.96%
Debt Services $0 $0 $0 $0
Interagency Transfers $0 $29,707,616 $29,097,384 ($610,232, -2.05%
Total Other Charges $0 $266,311,530 $273,142,360 $6,830,830 2.56%
General Acquisitions $0 $13,946,416 $12,871,756 ($1,074,660 -7.71%
Library Acquisitions $0 $608,557 $533,130 (375,427 -12.39%
Major Repairs $0 $90,853 $47,000 ($43,853 -48.27%4
Total Acquisitions and Major Repairs $0 $14,645,826 $13,451,886 ($1,193,946‘ -8.15%)
Unallotted $0 $0 $0 Ed |
Total Expenditures $0 $1,418,239,833 $1,460,897,117 $42,657,284 I 3.01%)




Board of Regents Consolidated Louisiana State University System

Form BOR-2 EXCLUDES Health Care Services Division
Financing Other Than State Funds Appropriations
Source: N ACTUAL BUDGETED BUDGETED OVER /UNDER
2024-2025 2024-2025 2025-2026 2024-2025
Interagency Transfers:
Medicaid $0 $0 $0 $0
Uncompensated Care $0 $0 $0 $0
Hospital Contracts $0 $0 $0 $0
Lab School $0 $8,901,120 $8,485,184 ($415,936
Other Total $0 $11,929,261 $17,005,954 $5,076,693
Total Other Interagency Transfers $0 $20,830,381 $25,491,138 $4,660,757
Non-Recurring Self-Generated Carry Forward $0 $0 $0 $0
Self-Generated Funds: $0 $0 $0 $0
Student Fees: $0 $0 $0 $0
General Registration Fees $0 $458,692,160 $475,330,526 $16,638,366
Non-Resident Fees $0 $173,765,640 $188,592,558 $14,826,918
Academic Excellence Fee $0 $23,317,796 $24,242,258 $924,462
Operational Fee $0 $8,604,587 $8,742,606 $138,019
Academic Enhancement Fee $0 $0 $0 $0
Building Use Fee $0 $0 $0 $0
Building Use Fee - Act 426 $0 $0 $0 $0
Student Services Fee $0 $0 $0 $0
Technology Fee $0 $0 $0 $0
Energy Surcharge $0 $0 $0 $0
University Self-Assessed Fees $0 $69,552,287 $81,380,215 $11,827,928
Student Self-Assessed Fees $0 $0 $0 $0
All Other Mandated Fees $0 $3,521,000 $4,155,000 $634,000
All Other Student Fees $0 $14,823,951 $14,347,696 ($476,255)
Total Student Fees: $0 $752,277,421 $796,790,859 $44,513,438
Hospital - Commercial/Self-Pay $0 $30,150,000 $26,071,001 ($4,078,999)
Sales and Services of Educational Activities $0 $8,610,507 $7,920,081 ($690,426
State Grants and Contracts $0 $0 $0 $0
Organized Activities Related to Instruction $0 $0 $0 $0
Athletics Other than Student Fees $0 $0 $0 $0
Other Self-Generated Funds $0 $37,265,035 $34,323,595 ($2,941,440
Proprietary School Fund Account $0 $0 $0 $0
Total Self-Generated Funds $0 $828,302,963 $865,105,536 $36,802,573
Federal Funds: $0 $0 $0 $0
Federal Program Admin. $0 $0 $0 $0
Medicare $0 $5,422,790 $5,442,624 $19,834
Grants: $0 $0 $0 $0
Pell $0 $0 $0 $0
Other $0 $13,018,275 $14,018,275 $1,000,000
Total Federal Funds $0 $18,441,065 $19,460,899 $1,019,834
Interim Emergency Board $0 $0 $0 $0
Total Revenues Other Than State Funds Appropriations $0 $867,574,409 $910,057,573 $42,483,164




Board of Regents
Form BOR-3
Revenue Sources - Unrestricted & Restricted

Consolidated Louisiana State University System
INCLUDES Health Care Services Division

BUDGETED 2024-2025 BUDGETED 2025-2026
% OF % OF % OF % OF % OF % OF
Source: UNRESTRICTED TOTAL RESTRICTED TOTAL TOTAL TOTAL UNRESTRICTED TOTAL RESTRICTED TOTAL TOTAL TOTAL
State Funds:
General Fund Direct $527,106,874 100.00% 0.00% $527,106,874 9.82%4 §515,864,71 100.00% 0.00% $515,864,71 14.10%
General Fund - Restoration Amount Ei| 0.00% 0.00% Eil 0.00% 0.00% 0.00% Ei| 0.007
Statutory Dedicated $23,558,55 100.00%] 0.00%] $23,558,55 0.60%4 $34,974,62 100.00% 0.00%] $34,974,626 100.00%
Higher Education Initiative Fund e 0.00%} 0.00%| e 0.00%4 0.00%| 0.00%] E 0.00%
Support Education in Louisiana First (SELF) 0.00% $19,002,034 0.55% $19,353,254 100.00% 0.00% $19,353,259 100.00%
Tobacco Tax Health Care Fund 0.00%] $3,584,23 0.00% $3,634,77 100.00% 0.00% $3.634,77 100.00%
Calcasieu Parish Fund 0.00%] 0.00%4 0.00% 0.00% 0.00%
Calcasieu_Parish Higher Education Improvement Fund 0.00% 0.00%4 0.00% 0.00% 0.00%4
Pari-Mutiel Live Racing Facility Gaming Control Fund 0.00%] 0.00%4 0.00% 0.00% 0.00%
Southern_University Agrlcultural Program Fund 0.00% 0.00%4 0.00% 0.00% 0.00%4
Equine Fund 0.00% 0.05% $750,00 100.00% 0.00% 100.00%
Health Excellence Fund 0.00%] 0.00% 0.00% 0.00% 0.00%
La. Educational Quality Support Fund (LEQSF) 0.00% 0.00%4 0.00% 0.00% 0.00%4
Workforce Rapid Response 0.00%] 0.00% 0.00% 0.00% 0.00%
Rockefeller Scholarship Fund 0.00%] 0.00%4 0.00% 0.00% 0.00%
Orleans Excellence Fund 0.00% 0.00%4 0.00% 0.00% 0.00%4
TOPS Fund 0.00%] 0.00%4 0.00% 0.00% 0.00%
Medical & Allied Health Scholarship & Loan Fund 0.00% 0.00%4 0.00% 0.00% 0.00%4
LA Cybersecurity Talent Initiative Fund 0.00% 0.00%4 0.00% 0.00% 0.00%4
Health Care Employment Reinvestment Opportunity Fund 0.00%] 0.00%4 0.00% 0.00% 0.00%
Education Excellence Fund 0.00% 100.00% $36,60 100.00% 0.00% 100.00%
Shreveport Riverfront & Stadium Fund $200,00 100.00% 0.00%] 0.00%4 §200,00 100.00% 0.00% 100.00%
MJ Foster Promise Program Fund E 0.00% 0.00%] 0.00% 0.00% 0.00% 0.00%
Geaux Teach Fund E 0.00% 0.00% 0.00%4 0.00% 0.00% 0.00%4
A Response Plan Fund E 0.00% 0.00%] 0.00%4 0.00% 0.00% 0.00%
Power-based Violence and Campus Safety Fund E 0.00% 0.00% 0.00%4 0.00% 0.00% 0.00%4
Postsecondary Inclusive Education Fund E 0.00% 0.00% 0.00%4 0.00% 0.00% 0.00%
HIED Campus Revitalization Fund E 0.00% 0.00%] 0.00% $9,000,00( 100.00% 0.00% 100.00%
Criminal Justice_and First Responder Fund E 0.00% 0.00% 0.00%4 $2,000,00( 100.00% 0.00% 100.00%
Funds Due From Management Board or Regents: E q
Other E 0.00% 0.00% 0.00%4 0.00% 100.00% 100.00%
Funds Due to Institutions: E [
Other E 0.00% 0.00%] 0.00% 0.00% 0.00% 0.00%
E 0.00% 0.00% 0.00% 0.00% 0.00%4
Total State Funds $550,665,424 __ 100.00% 0.00%] $550,665,424 10.43% $550,839,344 99.96% 0.04% $551,073,247 100.00%
Interagency Transfers:
Medicaid S 0.00% 0.00% E 0.00%4 3 0.00% & 0.00% S 0.00%
Uncompensated Care 0.00% 0.00%] E 0.00% 0.00% E 0.00% E 0.00%
Hospital Contracts 0.00% 0.00% E 0.00% 0.00% E 0.00% E 0.00%4
Lab School 100.00% 0.00% $8,901,12 117 $8,485.1 100.00% E 0.00% $8,485,184 100.00%
Other Total $11,929,26 100.00% 0.00%] §11,929,261 0.00% $17,005,95 100.00% E 0.00% 100.00%
Total Other Interagency Transfers $20,830, s% 100.00%] 0.00%) szo,aso,zs% 0.50% $25,491,13 100.00%] E 0.00% 100.00%
[Non-Recurring Self Generated Carry Forward E 0.00%] 0.00%] 0.00%4 0.00% 0| 0.00% 0.00%
Student Fees:
General Registration Fees: $458,692,16 88.29% $60,831,43 11.71% $519,523,59 21.95% $475,330,52¢ 86.84% 13.16% 100.00%
Non-Resident Fees: $173,765,64 100.00% E 0.00%] $173,765,641 10.90% $188,592,55¢ 100.00% 0.00% 100.00%
‘Academic Excellence Fee: 0.00% $23,317,794 1.23% $24,242,25 100.00% 0.00% 100.00%
Operational Fee: 0.00%] $8.604,581 0.41% $8,742,60¢ 100.00% 0.00% 100.00%
Student Athlefic_Fees 100.00% $4,952,444 0.00%4 0.00% 100.00% 100.00%
Other Total 3477 $134,750,27 7.22° $99,882,91 67.71% 32.29% 100.00%
Total Student Fees: $752,277,421 86.98%) 13.02%] $864,914,32 ENAR | $796,790,85¢ 86.42% 13.58% 100.00%
Hospital_-_Commercial/Self-Pay $30,150,00 100.00% 0.00% $30,150,00 0.00%4 $26,071,00 100.00% 0.00% $26,071,00 100.00%
Physician Practice Plans ﬂ 0.00% 100.00%] 57*@ 0.00% 0.00% $12,915,00 100.00% $12,915,00 100.00%
Sales and Services of Educational Activities 16.67% 83.33 51,666,504 2374 $7,920,08 12.95% §53,219,834 87.05% $61,139,91 100.00%
State Grants and Contracts 0.00% $69,714,18 100.00% $69,714,18 3.06% 0.00% $79,830,401 100.00% $79,830,401 100.00%
Organized Activities Related fo Instruction 0.00% $§ 0.00% ﬁ 0.00%4 0.00% 0.00% 0.00%
Athletics Other than Student Fees 0.00% $187,133,751 100.00% $187,133,751 12.32% 0.00% $218,163,751 100.00% 100.00%
Auxiliaries (Excluding Athletics) 0.00% $1,813,528,44 100.00% $1,813,528,44 9.24% 0.00% $171,509,90; 100.00% 100.00%
Endowment Income 0.00% $31,081,44 100.00% $31,081,44 0.324 0.00% $12,141,05 100.00% 100.00%
Gifts, Grants, and Contracts 0.00% $350,088,47: 100.00% $350,088,47: 3614 0.00% $1,080,547,07___ 100.00% 100.00%
Other_Self-Generated Funds 37.96% 62.04 5.14% 21.73Y $123,636,14: 78.27% 100.007
Proprietary School Fund 0.00% 0.00%] 0.00% 0.00% E 0.00% 0.00%
Total Self-Generated Funds 23.64%) $2,676,006,72 76.36%) 77.78% $865,105,531 31.55% $1,877,162,29 68.45% 100.00%
Federal Funds:
Federal Program Admin. $§ 0.00% $s,1c4 100.00% 0.00%4 3 0.00% $8,10 100.00% $8,10 100.00%
Medicare $5,422,79 100.00% E 0.00%] 0.00%4 $5.442,624 100.00% E 0.00% $5.442,624 100.00%
Grants: S S q S £l £l
Pell S 0.00% $77,300,00( 100.00% $77,300,00( 3.43%4 0.00% $103,500,001 100.00% $103,500,001 100.00%
Other $13,018,27" 7.26% $166,390,57] 92747 $179,408,85, 7774 $14,018,27 6.10% $215,776,34 93.90% $229,794,61 100.00%
Total Federal Funds $18,441,06. 7.03%) $243,698,67] 92.97%) $262,139,74: 11.20% $19,460,89 5.74% $319,284,44( 94.26% $338,745,33" 100.00%
Interim_Emergency Board 0.00%] E 0.00%] E 0.00%4 0.00% E 0.00% E 0.00%
Total Revenues $1,418,239,83: 32.69%| 919,705,401 67.31%] $4,337,945,233 700.00 $1,460,896,911 39.94%] 2,196,680,63 60.067 $3,657,577,554 700.00%




PROPOSED FISCALYEAR 2025-2026 OPERATING BUDGET
FISCALYEAR 2026-2027 OPERATING BUDGET PRIORITIES
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Lsu ‘ Board of Supervisors



FY 2025-2026 LSU SYSTEM REVENUE

PBRC, $36,116,176 | 5 Ag Center,
LSU S, $71,491,015 ‘ $115,552,642

Y.

LSU HSCS, ‘ -

LSU A, $44,099,990
$122,130,1 57\ '

LSUHSCNO,
$170,685,729

LSUE, $18,181 ,602/

System Total
$1,387,310,681

*Excludes HCDS




FY 2025 to FY2026 Changes by Institution

LSU Ag Center

LSU A

LSU A&M

LSUE

LSU HSCNO

LSU HSCS

LSU S

PBRC

TOTAL

$119,064,676
$44,036,608
$759,472,157
$17,947,805
$174,870,955
$122,137,305
$69,771,805

$38,431,638

$1,345,732,949

$115,552,642
$44,099,990
$809,053,370
$18,181,602
$170,685,729
$122,130,157
$71,491,015

$36,116,176

$1,387,310,681

($3,512,034)
$63,382
$49,581,213
$233,797
($4,185,226)
($7,148)
$1,719,210
($2,315,462)

$41,577,732



LSU Ag Center

LSU A

LSU A&M

LSU E

LSU HSCNO

LSU HSCS

LSU S

PBRC

TOTAL

$4,641,905

$35,644

$5,581,574

$1,019,740

$4,429,827

$4,278,224

$216,041

$1,588,544

$21,791,499

FY 2025 One-time Funding

$2,000,000
$500,000

$250,000

$2,500,000

$2,513,600

$2,000,000

$9,763,600

$6,641,905

$535,644

$5,831,574

$1,019,740

$6,929,827

$6,791,824

$216,041

$3,588,544

$31,555,099




FISCALYEAR 2026-2027
FUNDING PRIORITIES




FY 26-27 FUNDING PRIORITIES

Ag Center

PRIORITY PROJECT /SERVICE BRIEF DESCRIPTION AMOUNT
Funding to support increased statewide facility operation costs,
Annual Support for Baseline Operational Expenses faculty, staff, and classified merit adjustment, and proactive
1 management of compressed pay ranges in limited labor markets. $8,138,922
Investment in Priority Focal Mission Areas to Support Focal mission areas within agriculture have been identified to
Stakeholders, Expand Industry Engagement, and Drive Economic |achieve research, extension, and teaching excellence in alignment
2 Development with LSU System Pentagon of priorities. $5,380,772
LSUA
PRIORITY PROJECT /SERVICE BRIEF DESCRIPTION AMOUNT
1 Faculty/Staff Salary and Position Needs Offer competitive salary to maintain quality faculty and staff $669,532
2 Deferred Maintenance Needed maintenance and repair to campus buildings $546,500
LSUAM
PRIORITY PROJECT /SERVICE BRIEF DESCRIPTION AMOUNT
1 Faculty & Staff Increases Competitive salaries to attract & retain highly sought-after employees $15,413,000
2 Student Success - Graduate Assistantships Continued and new competitive funding for GA’s $20,380,000,
LSUE
PRIORITY PROJECT /SERVICE BRIEF DESCRIPTION AMOUNT
To provide much needed staff increases and increase faculty entry
1 Faculty & Staff Increases minimums $370,500
Cost of equipment, technology and faculty needed to support our
2 Steam Innovation Center initiative STEAM Innovation Center initiative

$6,350,000




FY 26-27 FUNDING PRIORITIES

HSCNO

PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT
1 Specialized Funding Formula Gap Funding support equitable to scale and size of operations $35,000,000
2 Off-Campus Instructional Site Programs (OCIS) Funding for program salary and operations $4,000,000
PRIORITY PROJECT /SERVICE BRIEF DESCRIPTION AMOUNT
1 Physician Compensation Physician Compensation $21,452,323
2 Classified and Unclassified Pay Raises 4% Base salary increase for faculty and staff $8,543,830
PRIORITY PROJECT /SERVICE BRIEF DESCRIPTION AMOUNT
1 SREB Faculty/Unclassified Staff Pay Raise Provide a 4% increase in pay for faculty and unclassified staff $1,301,728
2 SACSCOC&QEP Supporting the LSU in Shreveport Quality Enhancement Plan $277,200
PRIORITY PROJECT/SERVICE BRIEF DESCRIPTION AMOUNT

There is an urgent need especially in Louisiana which ranks #1 in
severe obesity to address the systemic failures to prevent and treat
obesity and other metabolic diseases by medicalizing obesity as has
been done for hypertension, heart disease and dementia. Pennington
1 Implementation Science Biomedical needs to recruit a leader for this new program, as well as | $6,883,600
the additional staff to effectively accomplish the mission. Pennington
Biomedical has a long history of attracting star faculty even in
competition from the most prestigious academic research
institutions in the country.

Pennington Biomedical will recruit mid- to senior-level faculty to
2 Basic Metabolic Laboratory Research develop and direct independent research programs in relevant areas| $2,572,000
of basic metabolic research.
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L5SU)

Board of Supervisors

Request from LSU A&M to Approve an Act 959 Project for the Student Union
Restroom Renovations

Date: September 5, 2025
1. Bylaw Citation
Pursuant to Article VII, Section 1

G. Capital Improvements- Any contract or series of related contracts for the construction,
renovation, or other capital improvement of buildings or other immovable property of the
Board

1. Construction cost is projected to be greater than $1 million

2. Summary of Matter

LSU Auxiliary Services is requesting project approval to renovate the Student Union, listed in the
National Register of Historic Places, to renovate the existing restrooms on each floor and improve
their functionality, accessibility and user experience.

The scope of work will involve interior renovations including some utility improvements.

3. Review of Business Plan

A review of the Business Plan supports a recommendation for approval by the Board of
Supervisors.

4. Fiscal Impact

The estimated cost of the interior and utility renovations is $1,700,000, including design and
contingency. The information provided is sufficient to evaluate the need for the proposed project
and will not have any direct fiscal impact on the University. Funding will be paid for by self-
generated funds.

5. Description of Competitive Process

Design of the project will be undertaken by private Contract upon receipt of all necessary
administrative approvals and all construction work will be publicly and competitively bid.

6. Review of Legal Documents

Act 959 of the 2003 Regular Legislative Session enacting R.S. 39:128(B)(4) as amended pursuant
to Act No. 395 of the 2023 Regular Legislative Session establishes the requirements for exemptions
from inclusion in the state capitol construction budget. “A university or higher education facility,
or consortium shall be allowed to undertake any new construction, maintenance, or repair project
not exceeding ten million dollars solely funded from self-generated revenues, grants, donation,
or local or federal funds without being included in the capital outlay bill provided the project is



approved by the appropriate management board, Board of Regents, the Division of the
Administration, Office of Facility Planning and Control, and the Joint Legislative Committee on
the Budget.”

7. Parties of Interest

All of the parties relevant to the approval and construction of this project do not have any related
interest in this project, nor will they receive any financial gain from its approval or construction.

8. Related Transactions

Approval by the Board of Regents, Office of Facility Planning and Control in the Division of
Administration, and the Joint Legislative Committee on the Budget.

9. Conflicts of Interest
None.
10. Attachments
None.
RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College hereby authorizes the President of LSU, or
his designee, to approve the following project and process the project through the appropriate
administrative channels of review and approval, namely, the Board of Regents, the Division of
the Administration, Office of Facility Planning and Control, and the Joint Legislative Committee
on the Budget, pursuant to Act 959 of the 2003 Regular Legislative Session enacting R.S.
39:128(B)(4) as amended pursuant to Act No. 78 of the 2006 Regular Legislative Session and Act
No. 395 of the 2023 Regular Legislative Session:

Student Union Restroom Renovations Estimated total project cost is $1,700,000.

BE IT FURTHER RESOLVED, that the President of LSU, or his designee, is duly authorized by
and empowered for and on behalf of and in the name of the Board of Supervisors of Louisiana
State University and Agricultural and Mechanical College to approve the plans and specifications
for the proposed improvements and to approve cost increases up to 20% of the amount approved
to accommodate unforeseen conditions.

BE IT FURTHER RESOLVED, that the LSU President for Louisiana State University, or his
designee, is duly authorized by and empowered for and on behalf of and in the name of the Board
of Supervisors of Louisiana State University and Agricultural and Mechanical College to take
such action the he may deem in the best interest of the Board of Supervisors to process and obtain
administrative approvals for this project.



L5SU)

Board of Supervisors

Request from Louisiana State University
to Approve (i) a Late Submission to the
FY 2026-27 Capital Outlay Budget Request and
(ii) the Contracts for the related LSU PERTT Lab Research Well #3 Project

Date: September 5, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 2, A and B of the Bylaws of the Louisiana State University Board
of Supervisors, item (i) in the title of this Request is a “significant board matter”.

(A)  Board approval of any capital outlay request or item, or approval of an operating
budget, shall not be considered direct or indirect approval of any program or
action, or authority to anyone to proceed in undertaking such matter, unless such
matter relating to an approved capital outlay is separately and expressly approved
by the Board after full compliance, review, and specific approval by the Board or
President.

(B) Capital outlay prioritization must be approved by the Board or by the Executive
Committee.

Pursuant to Article VII, Section 1, G of the Bylaws of the Louisiana State University Board of
Supervisors, item (ii) in the title of this Request is a “significant board matter”.

(G)  Any contract or series of related contracts for the construction, renovation or other
capital improvement of buildings or other immovable property of the Board where
the construction cost is projected to be greater than $1 million.

2. Summary of Matter

At the June 27, 2025, meeting, the Board of Supervisors approved the FY 2026-2027 Capital Outlay
Budget Request for Louisiana State University in accordance with state law and established
procedures.

LSU requests the “LSU Research Well #3” project be included in the FY 2026-2027 Capital Outlay
Budget Request. The project will be funded with $3,240,000 Federal Funds and $6,920,000 Fees
and Self-Generated Funds. No Capital Outlay funds are required. This project will drill and
complete Research Well #3 at LSU’s Petroleum Engineering Research, Training, and Testing
Laboratory (PERTT Lab). It differs from the two existing research wells in that it is designed to
accommodate CO2-related experiments and will have a horizontal section. Funding for the
project is a combination of federal funds from the Economic Development Administration,
matching funds from Louisiana Economic Development (both as part of a subcontract to the
larger H2theFuture project), a state appropriation, and significant in-kind donations of services
and materials from industry partners, including, together with the contractors named herein,
Chevron and Shell. The Well Design will be performed by a team with representation from LSU,
ExxonMobil, and Halliburton. Drilling is to be performed by the industry team of ExxonMobil,
Halliburton, and Helmrich & Payne. Lemoine will serve as construction manager as advisor for
the project. After completion, the well will support research, education, testing, and training



related to Carbon Capture and Sequestration (CCS) as well as general topics that also impact oil
& gas production, geothermal energy, and other subsurface engineering technologies.

3. Review of Business Plan

Not applicable.

4. Fiscal Impact

As noted above, funding for the project is a combination of federal funds from the Economic
Development Administration with matching funds from Louisiana Economic Development (both
as part of a subcontract to the larger H2theFuture project), a state appropriation, and significant
in-kind donations of services and materials from industry partners.

5. Description of Competitive Process

Due to the complexity of the project, the donations of various services and the special expertise
required for the performance thereof, Act 2 of the 2025 Regular Session of the Louisiana
Legislature (the "Capital Outlay Act") expressly exempts LSU from typical public bidding
requirements and permits LSU to use alternative delivery methods for the design and
construction of the project. Accordingly, the Commissioner of Administration selects each
contractor from a list of 3 names provided by LSU for each of the design/drilling supervisor
contract, the primary well site services contract, the drilling contract and the construction advisor
contract.

6. Review of Legal Documents

The legal documents have been drafted by the respective other parties thereto and reviewed by
Tracy Morganti, Associate General Counsel, Facilities and Administration.

7. Parties of Interest

ExxonMobil Low Carbon Solutions Onshore Storage LLC (Well Design/Drilling Supervisor)
Halliburton Energy Services, Inc. (Primary Well Site Services Provider)

Helmrich & Payne International Drilling Co. (Drilling Contractor)

Lemoine Disaster Recovery, LLC (Construction Manager as Advisor)

8. Related Transactions

Not applicable.

9. Conflicts of Interest

Not applicable.

10. Attachments



A. AIA Document C132-2019 - Standard Form of Agreement Between Owner and
Construction Manager as Advisor (between LSU and Lemoine)

Consulting Services Agreement (between LSU and ExxonMobile)

Services Donation Agreement (between LSU and Halliburton)

Drilling Bid Proposal and Daywork Drilling Contract - U.S. (between LSU and
H&P)

oNnw

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College that the FY 2026-2027 Five-Year Capital
Outlay Budget Request and First Year Prioritized Categories for Louisiana State University be
amended to include the project listed below:

Louisiana State University

Project Title: Louisiana State University Research Well #3
Total Project Cost: $3,240,000 Federal Funds
6,920,000 Self-Generated Funds
$10,160,000 Total

NOW, THEREFORE, BE IT FURTHER RESOLVED that the Board of Supervisors of
Louisiana State University and Agricultural and Mechanical College does hereby authorize the
Interim President of LSU (or any permanent officer successor to the Interim President) or his/her
designee, acting on behalf of and in the name of the Board of Supervisors, to execute and deliver
the following contracts in connection with the LSU PERTT Lab Research Well #3 project
(collectively, the "PERTT Lab Project Contracts"):

1. AIA Document C132-2019 - Standard Form of Agreement Between Owner and
Construction Manager as Advisor between LSU and Lemoine Disaster Recovery
LLGC;

2. Consulting Services Agreement between LSU and ExxonMobil Low Carbon
Solutions Onshore Storage LLC;

3. Services Donation Agreement between LSU and Halliburton Energy Services, Inc.;
and

4. Drilling Bid Proposal and Daywork Drilling Contract - U.S. (between LSU and
H&P),

together with all amendments thereto and all ancillary agreements, certificates and instruments
required in connection therewith, such PERTT Lab Project Contracts to be in substantially the
form presented to the Board of Supervisors with only such changes deemed by the Interim
President of LSU (or any permanent officer successor to the Interim President), in consultation
with General Counsel, to be in the best interest of the Board of Supervisors.



AIA Document C132° - 2019

Standard Form of Agreement Between Owner and Construction
Manager as Adviser

AGREEMENT made as of the day of in the year 2025.
(In words, indicate day, month and year.)

BETWEEN the Owner:
(Name, legal status, address, and other information)

Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College

3810 West Lakeshore Drive

Baton Rouge, LA 70808

and the Construction Manager:
(Name, legal status, address, and other information)

Lemoine Disaster Recovery, LLC
1906 Eraste Landry Rd.
Lafayette, LA 70506

for the following Project:
(Name, location, and detailed description)

Louisiana State University PERTT Lab Research Well #3

The Architect/Drilling Supervisor:
(Name, legal status, address, and other information)

Exxon Mobile Low Carbon Solutions Onshore Storage LLC
22777 Springwoods Village Pkwy.
Spring, TX 77389

The Owner has not retained an Architect for this Project. The Parties agree that any references to the roles or
responsibilities of the Architect in this Agreement shall mean the Drilling Supervisor.

The Owner and Construction Manager agree as follows.

[remainder of page intentionally left blank]

AIA Document C132 - 2019. Copyright © 1973, 1980, 1992, 2009, and 2019. All rights reserved. “The American Institute of Architects,”
“American Institute of Architects,” “AIA,” the AIA Logo, and “AIA Contract Documents” are trademarks of The American Institute of
Architects. This draft was produced at 09:23:06 ET on 07/25/2025 under Order No.2114493238 which expires on 08/26/2025, is not for resale,
is licensed for one-time use only, and may only be used in accordance with the AIA Contract Documents® Terms of Service. To report
copyright violations, e-mail docinfo@aiacontracts.com.

User Notes: (1147948109)
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ARTICLE 1 INITIAL INFORMATION

§ 1.1 This Agreement is based on the Initial Information set forth in this Section 1.1.

(For each item in this section, insert the information or a statement such as “not applicable” or “unknown at time of
execution.”)

§ 1.1.1 The Owner’s program for the Project:
(Insert the Owner’s program, identify documentation that establishes the Owner’s program, or state the manner in
which the program will be developed.)

The Project design has been undertaken by the Owner and the Architect and is substantially complete.

§ 1.1.2 The Project’s physical characteristics:

(Identify or describe pertinent information about the Project’s physical characteristics, such as size; location;
dimensions; geotechnical reports, site boundaries, topographic surveys; traffic and utility studies; availability of
public and private utilities and services; legal description of the site, etc.)

Size —
Location — Petroleum Engineering Research Training & Testing (PERTT) Laboratory, 2829 Gourrier Ave,
Louisiana State University, Baton Rouge, LA 70820.

Geotechnical Reports — A test pile will be driven during wellpad construction. This will determine whether
additional geotechnical testing is required, but it is not expected.

Site Boundaries — A plat of the site location and layout for the drilling operation will be provided by the
owner.

Topographic Surveys — A survey has been performed, and will be provided by the owner.

Traffic and Utility Studies — Discussions with the drilling contractor and operator will determine whether
there is need for additional traffic and utility studies. If it is required, it will be performed by owner.
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Availability of Public and Private Utilities and Services - Power for the drilling rigs will be provided by on-
site generators (or high-line power if Entergy is able to provide it).

Legal Description of Site — The site is part of the Louisiana State University campus in Baton Rouge.
Additional information can be supplied as needed.

§ 1.1.3 The Owner’s budget for the Cost of the Work, as defined in Section 6.1:
(Provide total and, if known, a line item breakdown.)

The funding for this work is a combination of a grant from the U.S. Economic Develop Administration
(EDA), Louisiana Economic Development (LED), a state appropriation, LSU Office off Research and
Economic Development, cash donations from alumni and industry partners, and in-kind donations from
industry partners.

The total funding available for the project (not including in-kind donations) is 4,700,000, if required.
However, the objective is for the cost to the grant to be less than this value so that funds remain for the other

part of the project.

§ 1.1.4 The Owner’s anticipated design and construction milestone dates:
1 Design phase milestone dates, if any:

The well design is essentially complete, as of July 2025.

.2 Construction commencement date:
Construction start date depends on rig availability and coordination with campus activities. The current
target is December 1, 2025 for supplies to have materials ready, in anticipation that the drilling window
may open in late December 2025 or early January 2026.

.3 Substantial Completion date or dates:

Drilling is expected to take 20-30 days. Additional time will be allotted for demobilization of the rig,
site cleanup and local restoration/repairs.

4 Other milestone dates:
Wellpad construction and other preparation must be completed prior to the start date for drilling. The
target date to begin the site preparations will be sometime in the fall, determined more precisely

following planning discussions with ExxonMobil, Halliburton, and H&P.

§ 1.1.5 The Owner intends the following procurement method for the Project:
(Identify method such as competitive bid or negotiated contract.)

Negotiated Contract
§ 1.1.6 The Owner’s requirements for accelerated or fast-track design and construction, multiple bid packages, or
phased construction are set forth below:
(Identify any requirements for fast-track scheduling or phased construction and, if applicable, list number and type
of bid/procurement packages.)

Unknown at Time of Execution

§ 1.1.7 The Owner’s anticipated Sustainable Objective for the Project:
(Identify and describe the Owner’s Sustainable Objective for the Project, if any.)

Unknown at Time of Execution
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§ 1.1.7.1 If the Owner identifies a Sustainable Objective, the Owner and Construction Manager shall complete and
incorporate AIA Document E235™-2019, Sustainable Projects Exhibit, Construction Manager as Adviser Edition,
into this Agreement to define the terms, conditions and services related to the Owner’s Sustainable Objective. If E235—
2019 is incorporated into this Agreement, the Owner and Construction Manager shall incorporate the completed E235-
2019 into the agreements with the consultants and contractors performing services or Work in any way associated
with the Sustainable Objective.

§ 1.1.8 Other Project information:
(Identify special characteristics or needs of the Project not provided elsewhere.)

N/A

§ 1.1.9 The Owner identifies the following representative in accordance with Section 5.5:
(List name, address, and other contact information.)

Karsten E. Thompson Angzilla Gilmore

Malcolm C. Jr. and Gene Perdue Lowe Professor ~ Associate Vice President, Facility & Property Oversight
Louisiana State University Louisiana State University

2214 Patrick F. Taylor Hall Facility Services Building, Engineering Lane

Baton Rouge, LA 70803 Baton Rouge, LA 70803

Tel: 225.578.4630 Tel: 225.578.7688

Email: karsten@lsu.edu Email: arg2@lsu.edu

§ 1.1.10 The persons or entities, in addition to the Owner’s representative, who are required to review the Construction
Manager’s submittals to the Owner are as follows:
(List name, address, and other contact information.)

N/A
§ 1.1.11 The Owner shall retain the following consultants and Contractors:
(List name, legal status, address, and other contact information.)
1 Land Surveyor:
N/A
.2 Geotechnical Engineer:
N/A
.3 Civil Engineer:
N/A
4 Contractors, as defined in Section 1.4:
DRILLING SUPERVISOR:
Exxon Mobile Low Carbon Solutions Onshore Storage LLC
22777 Springwoods Village Pkwy.
Spring, TX 77389
PRIMARY WELL SITE SERVICES PROVIDER:
Halliburton Energy Services, Inc.

3000 North Sam Houston Parkway East
Houston, TX 77032
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DRILLING SERVICES PROVIDER:
Helmerich & Payne International Drilling Co.
22 North Detroit Avenue
Tulsa, OK 74120

.5  Separate Contractors, as defined in Section 1.4:

N/A

.6 Other, if any:
(List any other consultants retained by the Owner.)

Office of Facility Planning and Control, Division of Administration, State of Louisiana
1201 N. Third St., Suite 7-160
Baton Rouge, LA 70802

§ 1.1.12 The Construction Manager identifies the following representative in accordance with Section 2.5:
(List name, address, and other contact information.)

Lemoine Disaster Recovery, LLC Mike Lasher

Robert M. Rice Regional Construction Manager
President of Disaster Services Tel: 225.383.3710

1906 Eraste Landry Rd., Suite 200 Email: mike.lasher@1lemoine.com
Lafayette, LA 70506

Tel: 225.383.3710 x1294
Email: mike.rice@llemoine.com

§ 1.1.13 The Construction Manager’s staffing plan as required under Section 3.3.3 shall include:
(List any specific requirements and personnel to be included in the staffing plan, if known.)

Robert M. Rice shall serve as Project Executive. Mike Lasher shall serve as the Operations Manager.

§ 1.1.14 The Construction Manager’s consultants retained under Basic Services, if any:
(List name, legal status, address, and other contact information of any consultants.)

N/A

§ 1.1.15 The Construction Manager’s consultants retained under Supplemental Services:
N/A

§ 1.1.16 Other Initial Information on which this Agreement is based:
N/A

§ 1.2 The Owner and Construction Manager may rely on the Initial Information. Both parties, however, recognize that
the Initial Information may materially change and, in that event, the Owner and the Construction Manager shall
appropriately adjust the Construction Manager’s services, schedule for the Construction Manager’s services, and the
Construction Manager’s compensation. The Owner shall adjust the Owner’s budget for the Cost of the Work and the
Owner’s anticipated design and construction milestones, as necessary, to accommodate material changes in the Initial
Information.

§ 1.3 The parties shall agree upon written protocols governing the transmission and use of, and reliance on,
Instruments of Service or any other information or documentation in digital form.

§ 1.3.1 Any use of, or reliance on, all or a portion of a building information model without agreement to written
protocols governing the use of, and reliance on, the information contained in the model shall be at the using or relying
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party’s sole risk and without liability to the other party and its contractors or consultants, the authors of, or contributors
to, the building information model, and each of their agents and employees.

§ 1.4 The term “Contractors” refers to persons or entities who perform Work under contracts with the Owner that are
administered by the Construction Manager and Architect. The term “Contractors” is used to refer to such persons or
entities, whether singular or plural. The term does not include the Owner’s own forces, or Separate Contractors, which
are persons or entities who perform construction under separate contracts with the Owner not administered by the
Construction Manager and Architect.

ARTICLE 2 CONSTRUCTION MANAGER’'S RESPONSIBILITIES
§ 2.1 The Construction Manager shall provide the services as set forth in this Agreement.

§ 2.2 The Construction Manager shall perform its services consistent with the skill and care ordinarily provided by
construction managers practicing in the same or similar locality under the same or similar circumstances. The
Construction Manager shall perform its services as expeditiously as is consistent with such skill and care and the
orderly progress of the Project.

§ 2.3 The Construction Manager shall provide its services in conjunction with the services of the Drilling Supervisor
(referenced as “Architect”) as set forth herein. The Construction Manager shall not be responsible for actions taken
by the Architect. Any other provision of this Agreement notwithstanding, the Construction Manager acknowledges
and agrees that the Owner has contractually delegated to the Architect the authority to direct, instruct, and control the
operations and activities of the various contractors and service providers related to the Project (including without
limitation day to day operations as well as in the event of emergencies) and, in the event any provision of this
Agreement conflicts with such delegation of authority, such delegation of authority shall prevail.

§ 2.4 The Construction Manager shall coordinate its services with those services provided by the Owner, the Architect,
the Contractors, and the Owner’s other consultants and Separate Contractors. The Construction Manager shall be
entitled to rely on, and shall not be responsible for, the accuracy and completeness of services and information
furnished by the Owner, the Architect, and the Owner’s other consultants and Separate Contractors. The Construction
Manager shall provide prompt written notice to the Owner if the Construction Manager becomes aware of any error,
omission, or inconsistency in such services or information.

§ 2.5 The Construction Manager shall identify a representative authorized to act on behalf of the Construction
Manager with respect to the Project.

§ 2.6 The Construction Manager, as soon as practicable after execution of the Agreement, shall notify the Owner in
writing of the names and qualifications of its proposed key staff members. Within 14 days of receipt of the names and
qualifications of the Construction Manager’s proposed key staff members, the Owner may reply to the Construction
Manager in writing, stating (1) whether the Owner has reasonable objection to a proposed key staff member or (2) that
the Owner requires additional time to review. Failure of the Owner to reply within the 14-day period shall constitute
notice of no reasonable objection. The Construction Manager shall not staff any employees on the Project to whom
the Owner has made reasonable and timely objection. The Construction Manager shall not change its key staff
members without the Owner’s consent, which shall not be unreasonably withheld or delayed.

§ 2.7 Except with the Owner’s knowledge and consent, the Construction Manager shall not engage in any activity, or
accept any employment, interest or contribution that would reasonably appear to compromise the Construction
Manager’s judgment with respect to this Project.

§ 2.8 The Construction Manager shall maintain the following insurance until termination of this Agreement. If any of
the requirements set forth below are in addition to the types and limits the Construction Manager normally maintains,
the Owner shall pay the Construction Manager as set forth in section 11.7.

§ 2.8.1 Commercial General Liability with policy limits of not less than One Million Dollars ($1,000,000.00) for each
occurrence and Two Million Dollars ($2,000,000.00 ) in the aggregate for bodily injury and property damage.

§ 2.8.2 Automobile Liability covering vehicles owned, and non-owned vehicles used, by the Construction Manager
with policy limits of not less than One Million Dollars ($1,000,000.00) per accident for bodily injury, death of any
person, and property damage arising out of the ownership, maintenance and use of those motor vehicles, along with
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any other statutorily required automobile coverage.

§ 2.8.3 The Construction Manager may achieve the required limits and coverage for Commercial General Liability
and Automobile Liability through a combination of primary and excess or umbrella liability insurance, provided such
primary and excess or umbrella liability insurance policies result in the same or greater coverage as the coverages
required under Sections 2.8.1 and 2.8.2, and in no event shall any excess or umbrella liability insurance provide
narrower coverage than the primary policy. The excess policy shall not require the exhaustion of the underlying limits
only through the actual payment by the underlying insurers.

§ 2.8.4 Workers” Compensation at statutory limits and Employers Liability with policy limits not less than One Million
Dollars ($1,000,000.00) each accident, One Million Dollars ($1,000,000.00) each employee, and One Million Dollars
($1,000,000.00) policy limit.

§ 2.8.5 Professional Liability covering negligent acts, errors and omissions in the performance of professional services
with policy limits of not less than One Million Dollars ($1,000,000.00) per claim and One Million Dollars
($1,000,000.00) in the aggregate.

§ 2.8.5.1 During the term of this Agreement and for a period of two (2) years thereafter, LSU shall at all times maintain
or cause to be maintained insurance to insure its obligations under this Agreement, which insurance includes, but is
not limited to, comprehensive and/or commercial general liability insurance coverage, excess or umbrella liability
policies, and any first-party property coverage for tools, equipment, rented items, and other tangible property. Upon
Construction Manager’s request, LSU shall provide Construction Manager with a certificate of insurance from LSU's
insurer evidencing the insurance coverage specified in this Agreement. The certificate of insurance shall name
Construction Manager and its Affiliates as additional insureds for liability including their negligence, strict liability,
or other legal fault of any type or kind, if any, in connection with or in any way related to the Services or the Research
Well Project, and LSU's insurance shall be primary as to all other policies including any deductibles or self-insurance

Owner shall, or shall require all Contractors performing drilling or oilfield activities to, provide insurance with
commercially reasonable limits in an amount sufficient to adequately cover Construction Manager for any losses
arising out of the work performed by the Contractors. Construction Manager will be given the opportunity to review
and approve the Owner's or Contractors’ coverages, as applicable, prior to the Contractors beginning any work on the
Project site.

§ 2.8.6 Additional Insured Obligations. To the fullest extent permitted by law, the Construction Manager shall cause
the primary and excess or umbrella policies for Commercial General Liability and Automobile Liability to include the
Owner as an additional insured for claims caused by the Construction Manager’s negligent acts or omissions. The
additional insured coverage shall be primary and non-contributory to any of the Owner’s insurance policies and shall
apply to both ongoing and completed operations.

§ 2.8.7 The Construction Manager shall provide certificates of insurance to the Owner that evidence compliance with
the requirements in this Section 2.8.

§ 2.9 The Construction Manager shall assist the Owner, Architect, and other Project participants in establishing written
protocols for the development, use, transmission, reliance, and exchange of digital data, including building
information models for the Project.

§ 210 A centralized electronic document management system will be used on the Project, and the Construction
Manager shall be responsible for maintaining project management and accounting records and shall provide same to
Owner upon Owner’s request.

ARTICLE 3  SCOPE OF CONSTRUCTION MANAGER’S BASIC SERVICES

§ 3.1 Definition

The Construction Manager’s Basic Services consist of those described in this Article 3, and include usual and
customary Preconstruction and Construction Phase Services. Services not set forth in this Article 3 are Supplemental
or Additional Services. The Owner, Construction Manager, and Contractors may agree, in consultation with the
Architect, for the Construction Phase to commence prior to completion of the Preconstruction Phase, in which case,
both phases will proceed concurrently.
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§ 3.2 Preconstruction Phase

§ 3.2.1 The Construction Manager shall review the program furnished by the Owner and any evaluation of the Owner’s
program provided by the Architect, to ascertain the requirements of the Project and shall arrive at a mutual
understanding of such requirements with the Owner and Architect.

§ 3.2.11 The Construction Manager shall provide recommendations and information to the Owner and Architect
regarding the assignment of responsibilities for temporary Project facilities and equipment, materials and services for
common use of the Contractors. The Construction Manager shall verify that such requirements and assignment of
responsibilities are included in the proposed Contract Documents.

§ 3.2.12 The Construction Manager shall provide recommendations and information to the Owner regarding the
allocation of responsibilities for safety programs among the Contractors.

§ 3.2.13 The Construction Manager shall make recommendations as required to provide that (1) the Work of the
Contractors is coordinated, (2) all requirements for the Project are assigned to the appropriate Contract, (3) the
likelihood of jurisdictional disputes is minimized, and (4) proper coordination is provided for phased construction.

§ 3.2.14 The Construction Manager shall make recommendations about, and coordinate the ordering and delivery of,
materials in support of the schedule, including those that must be ordered in advance of construction.

§ 3.2.15 The Construction Manager shall assist the Owner in selecting, retaining, and coordinating the professional
services of surveyors, geotechnical engineers, special consultants, and construction materials testing required for the
Project.

§ 3.2.17 [not used].

§ 3.2.18 Following the Owner’s approval of the Drawings and Specifications, the Construction Manager shall update
and submit the latest estimate of the Cost of the Work and the Project schedule for the Architect’s review and the
Owner’s approval.

§ 3.2.19 The Construction Manager, in consultation with the Owner, shall develop bidders’ interest in the Project and
establish bidding schedules. Construction Manager shall strive to obtain bids from at least two local subcontractors
for each scope needed for the Project. The Construction Manager shall assist the Owner and the Architect with the
development of the Bidding Documents, which consist of bidding requirements and proposed Contract Documents.
The Construction Manager, with the assistance of the Architect, shall issue Bidding Documents to bidders and conduct
pre-bid conferences with prospective bidders. The Construction Manager shall issue the current Project schedule with
each set of Bidding Documents. The Construction Manager shall assist the Architect with regard to questions from
bidders and with the issuance of addenda.

§ 3.2.20 The Construction Manager shall submit a list of prospective bidders for the Architect’s review and the
Owner’s approval.

§ 3.2.21 The Construction Manager, with the assistance of the Architect, shall review bids, and prepare bid analyses,
and make recommendations to the Owner for the Owner’s award of Contracts for Construction or rejection of bids.

§ 3.2.22 The Construction Manager, with the assistance of the Architect, shall assist the Owner in preparing Contracts
for Construction. The Construction Manager shall advise the Owner on the acceptability of Subcontractors and
material suppliers proposed by Contractors.

§ 3.2.23 The Construction Manager shall assist the Owner in obtaining building permits and special permits for
permanent improvements, except for permits required to be obtained directly by the Contractors or the Owner. The
Construction Manager shall verify that the Owner has paid applicable fees and assessments. The Construction
Manager shall assist the Owner and Architect in connection with the Owner’s responsibility for filing documents
required for the approvals of governmental authorities having jurisdiction over the Project.

§ 3.2.24 If the Owner identified a Sustainable Objective in Article 1, the Construction Manager shall fulfill its
Preconstruction Phase responsibilities as required in AIA Document E235™-2019, Sustainable Projects Exhibit,
Construction Manager as Adviser Edition, attached to this Agreement.
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§ 3.3 Construction Phase

§ 3.3.1 The Construction Manager shall provide on-site administration of the Contracts for Construction in cooperation
with, and at the direction of, the Architect as set forth in the respective contracts between the Owner and the
Contractors.

§ 3.3.2 Subject to Section 4.2 and except as provided in Section 3.3.30, the Construction Manager’s responsibility to
provide Construction Phase Services commences with the award of the initial Contract for Construction and terminates
on the date the Architect issues the final Certificate for Payment.

§ 3.3.3 The Construction Manager shall provide a staffing plan to include one or more representatives who shall be
available at the Project site whenever the Work is being performed.

§ 3.3.4 The Construction Manager shall, in conjunction with the Drilling Supervisor, provide administrative,
management and related services to coordinate scheduled activities and responsibilities of the Contractors with each
other and with those of the Construction Manager, the Owner and the Architect. The Construction Manager shall
coordinate the activities of the Contractors in accordance with the latest approved Project schedule and the Contract
Documents.

§ 3.3.5 The Construction Manager shall review and analyze the construction schedules provided by the Contractors to
update the Project schedule, incorporating the activities of the Owner, Architect, and Contractors on the Project,
including activity sequences and durations, allocation of labor and materials, processing of Shop Drawings, Product
Data and Samples, and delivery and procurement of products, including those that must be ordered in advance of
construction. The Construction Manager shall update and reissue the Project schedule as required to show current
conditions. If an update indicates that the previously approved Project schedule may not be met, the Construction
Manager shall recommend corrective action to the Owner and Architect.

§ 3.3.6 The Construction Manager shall schedule and conduct meetings to discuss matters such as procedures,
progress, coordination, and scheduling of the Work, and to develop solutions to issues identified. The Construction
Manager shall prepare and promptly distribute minutes to the Owner, Architect and Contractors.

§ 3.3.7 In accordance with the Contract Documents and the latest approved Project schedule, and utilizing information
from the Contractors, the Construction Manager shall review and coordinate with the Owner and Contractors regarding
the overall sequence of construction and assignment of space in areas where the Contractors are performing Work.

§ 3.3.8 The Construction Manager shall coordinate all tests and inspections required by the Contract Documents or
governmental authorities, observe the on-site testing and inspections, and arrange for the delivery of test and inspection
reports to the Owner and Architect.

§ 3.3.9 The Construction Manager shall endeavor to obtain satisfactory performance from each of the Contractors.
The Construction Manager shall recommend courses of action to the Owner when requirements of a Contract are not
being fulfilled.

§ 3.3.10 The Construction Manager shall monitor and evaluate actual costs for activities in progress and estimates for
uncompleted tasks and advise the Owner and Architect as to variances between actual costs and budgeted or estimated
costs. If a Contractor is required to submit a Control Estimate, the Construction Manager shall meet with the Owner
and Contractor to review the Control Estimate. The Construction Manager shall promptly notify the Contractor if there
are any inconsistencies or inaccuracies in the information presented. The Construction Manager shall also report the
Contractor’s cost control information to the Owner.

§ 3.3.11 The Construction Manager shall develop cash flow reports and forecasts for the Project and include them in
the Construction Manager’s progress reports.

§ 3.3.12 The Construction Manager shall maintain accounting records on authorized Work performed under unit costs,
additional Work performed on the basis of actual costs of labor and materials, and other Work requiring accounting
records.
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§ 3.3.12.1 The Construction Manager shall develop and implement procedures for the review and processing of
Applications for Payment by Contractors for progress and final payments.

§ 3.3.12.2 Not more frequently than monthly, the Construction Manager shall review and certify the amounts due the
respective Contractors as follows:
A Where there is only one Contractor responsible for performing the Work, the Construction Manager
shall, within seven days after the Construction Manager receives the Contractor’s Application for
Payment, review the Application, certify the amount the Construction Manager determines is due the
Contractor, and forward the Contractor’s Application and Certificate for Payment to the Architect.
.2 Where there is more than one Contractor responsible for performing different portions of the Project,
the Construction Manager shall, within seven days after the Construction Manager receives each
Contractor’s Application for Payment: (1) review the Applications and certify the amount the
Construction Manager determines is due each Contractor; (2) prepare a Summary of Contractors’
Applications for Payment by summarizing information from each Contractor’s Application for
Payment; (3) prepare a Project Application and Certificate for Payment; (4) certify the total amount the
Construction Manager determines is due all Contractors collectively; and (5) forward the Summary of
Contractors’ Applications for Payment and Project Application and Certificate for Payment to the
Architect.

§ 3.3.12.3 The Construction Manager’s certification for payment shall constitute a representation to the Owner, based
on the Construction Manager’s evaluations of the Work and on the data comprising the Contractors’ Applications for
Payment, that, to the best of the Construction Manager’s knowledge, information and belief, the Work has progressed
to the point indicated, the quality of the Work is in accordance with the Contract Documents, and the Contractors are
entitled to payment in the amount certified. The foregoing representations are subject to (1) an evaluation of the Work
for conformance with the Contract Documents upon Substantial Completion; (2) results of subsequent tests and
inspections; (3) correction of minor deviations from the Contract Documents prior to completion; and (4) specific
qualifications expressed by the Construction Manager. The issuance of a Certificate for Payment shall further
constitute a recommendation to the Architect and Owner that the Contractor be paid the amount certified.

§ 3.3.12.4 The certification of an Application for Payment or a Project Application for Payment by the Construction
Manager shall not be a representation that the Construction Manager has (1) made exhaustive or continuous on-site
inspections to check the quality or quantity of the Work; (2) reviewed construction means, methods, techniques,
procedures, or sequences for a Contractor’s own Work; (3) reviewed copies of requisitions received from
Subcontractors and suppliers and other data requested by the Owner to substantiate each Contractor’s right to payment;
or (4) ascertained how or for what purpose that Contractor has used money previously paid on account of the Contract
Sum.

§ 3.3.13 The Construction Manager shall obtain and review the safety programs developed by each Contractor solely
and exclusively for purposes of coordinating the safety programs with those of the other Contractors and for making
recommendations for any additional safety measures to be considered in the Work of the Contractors. The
Construction Manager’s responsibilities for coordination of safety programs shall not extend to direct control over or
charge of the acts or omissions of the Contractors, Subcontractors, agents or employees of the Contractors or
Subcontractors, or any other persons performing portions of the Work and not directly employed by the Construction
Manager. With respect to any drilling activities of the Contractors, Owner shall obtain and review the safety programs
developed by each Contractor. Owner shall, or shall require Contractors to, agree to, and shall be, solely responsible
for the safety of the public, the Construction Manager, the Owner, and any Contractor personnel on the project site.
By appropriate written contract, Owner shall require Contractor to provide continuous adequate protection of the
Project, Owner’s property and adjacent property, and take all necessary precautions to keep and maintain the
workplace free from recognized hazards which are likely to cause death, illness or injury to persons or damage to
property. By appropriate written contract, Owner shall require Contractor to comply with (I) all applicable Owner and
Construction Manager, health and environmental rules and (II) all applicable provisions of national, state or local
safety, health and environmental laws, rules, regulations or orders.

Contractor agrees to comply with the Architect's policies and procedures for the Architect's employees and contractors
doing work similar to the project, including, but not limited to, the Architect's prohibition against drinking alcoholic
beverages during working hours, use or possession of illegal drugs, possession of firearms or smoking while at any
well location, or violating any federal, state, or local statute, rule or regulation. Further, Contractor will comply with
any rules reasonably established by the Architect at or near the well location.
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§ 3.3.14 The Construction Manager shall, in conjunction with the Drilling Supervisor, determine in general that the
Work of each Contractor is being performed in accordance with the requirements of the Contract Documents.

§ 3.3.15 The Construction Manager shall advise and consult with the Owner and Architect during the performance of
its Construction Phase Services. The Construction Manager shall have authority to act on behalf of the Owner only to
the extent provided in this Agreement. The Construction Manager shall not have control over, charge of, or
responsibility for the construction means, methods, techniques, sequences or procedures, or for safety precautions and
programs in connection with the Work of each of the Contractors, since these are solely the Contractor’s rights and
responsibilities under the Contract Documents. The Construction Manager shall not be responsible for a Contractor’s
failure to perform the Work in accordance with the requirements of the Contract Documents. The Construction
Manager shall be responsible for the Construction Manager’s negligent acts or omissions, but shall not have control
over or charge of, and shall not be responsible for, acts or omissions of the Contractors, Subcontractors, or their agents
or employees, or any other persons or entities performing portions of the Work.

§ 3.3.16 The Construction Manager shall transmit to the Architect requests for interpretations, and requests for
information of the meaning and intent of the Drawings and Specifications, and provide its written recommendation.
The Construction Manager shall assist in the resolution of questions that may arise.

§ 3.3.17 The Construction Manager shall review requests for changes, assist in negotiating Contractors’ proposals,
submit recommendations to the Architect and Owner, and, if the proposed changes are accepted or required by the
Owner, prepare Change Orders or Construction Change Directives that incorporate the Architect’s modifications to
the Contract Documents.

§ 3.3.18 The Construction Manager shall assist the Initial Decision Maker in the review, evaluation and documentation
of Claims, subject to Section 4.2.2.7.

§ 3.3.19 Utilizing the submittal schedules provided by each Contractor, the Construction Manager shall prepare, and
revise as necessary, a Project submittal schedule incorporating information from the Owner, Owner’s consultants,
Owner’s Separate Contractors and vendors, governmental agencies, and participants in the Project under the
management of the Construction Manager. The Project submittal schedule and any revisions shall be submitted to the
Architect for approval.

§ 3.3.20 The Construction Manager shall promptly review all Shop Drawings, Product Data, Samples, and other
submittals from the Contractors for compliance with the submittal requirements of the Contract, coordinate submittals
with information contained in related documents, and transmit to the Architect those that the Construction Manager
recommends for approval. The Construction Manager’s actions shall be taken in accordance with the Project submittal
schedule approved by the Architect, or in the absence of an approved Project submittal schedule, with such reasonable
promptness as to cause no delay in the Work or in the activities of the Contractors, the Owner, or the Architect.

§ 3.3.20.1 If professional design services or certifications by a design professional related to systems, materials, or
equipment are specifically required of the Contractors by the Contract Documents, the Construction Manager shall
review those submittals for sequencing, constructability, and coordination impacts on the other Contractors. The
Construction Manager shall discuss its findings with the Owner and the Architect, and coordinate resolution, as
necessary, of any such impacts.

§ 3.3.21 The Construction Manager shall assist the Owner in keeping a daily log containing a record of weather, each
Contractor’s Work on the site, number of workers, identification of equipment, Work accomplished, problems
encountered, and other similar relevant data as the Owner may require. . It is the intent of the Parties to allow students
within the LSU Petroleum Engineering Program to assist in maintaining daily logs to monitor activities on site,
weather, drilling progress, and other similar data as may be required by Owner, Construction Manager, or Drilling
Supervisor.

§ 3.3.21.1 The Construction Manager shall collect, review for accuracy, and compile the Contractors’ daily logs; and
include them in the Construction Manager’s reports prepared and submitted in accordance with section 3.3.21.2.

§ 3.3.21.2 The Construction Manager shall assist the Owner in recording the progress of the project on a monthly
basis, or otherwise as agreed to by the Owner, the Construction Manager shall submit written progress reports to the
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Owner and Architect, based on information provided by the LSU Petroleum Engineering Students, showing
percentages of completion and other information identified below:

Work completed for the period;

Project schedule status;

Submittal schedule and status report, including a summary of remaining and outstanding submittals;
[not used]

Tests and inspection reports;

Status report of nonconforming and rejected Work;

Daily logs;

[not used]

[not used]

A1 Photographs to document the progress of the Project;

A2 Status reports on permits and approvals of authorities having jurisdiction; and

A3 Any other items the Owner may require:

woNoGRWN =

§ 3.3.21.3 In addition, for Projects constructed on the basis of the Cost of the Work, the Construction Manager shall
include the following additional information in its progress reports:

1 Contractors’ work force reports;

.2 Equipment utilization report;

.3 Cost summary, comparing actual costs to updated cost estimates; and

4 Any other items as the Owner may require.

§ 3.3.22 Utilizing the documents provided by the Contractors, the Construction Manager shall make available, at the
Project site, the Contract Documents, including Change Orders, Construction Change Directives, and other
Modifications, in good order and marked currently to indicate field changes and selections made during construction,
and the approved Shop Drawings, Product Data, Samples, and similar required submittals. These shall be in electronic
form or paper copy, available to the Owner, Architect, and Contractors. Upon completion of the Project, the
Construction Manager shall deliver them to the Owner.

§ 3.3.23 In conjunction with the Drilling Supervisor and Owner, the Construction Manager shall arrange for the
delivery, storage, protection and security of Owner-purchased materials, systems and equipment that are a part of the
Project until such items are incorporated into the Work.

§ 3.3.24 With the Owner’s maintenance personnel, the Construction Manager shall observe the Contractors’ final
testing and start-up of utilities, operational systems and equipment and observe any commissioning as the Contract
Documents may require.

§ 3.3.25 When the Construction Manager considers each Contractor’s Work or a designated portion thereof
substantially complete, the Construction Manager shall, jointly with that Contractor, prepare for the Architect a list of
incomplete or unsatisfactory items and a schedule for their completion. The Construction Manager shall assist the
Architect in conducting inspections to determine whether the Work or designated portion thereof is substantially
complete.

§ 3.3.26 When the Work of all of the Contractors, or designated portion thereof, is substantially complete, the
Construction Manager shall prepare, and the Construction Manager and Architect shall execute, a Certificate of
Substantial Completion. The Construction Manager shall submit the executed Certificate to the Owner and
Contractors. The Construction Manager shall coordinate the correction and completion of the Work. Following
issuance of a Certificate of Substantial Completion of the Work or a designated portion thereof, the Construction
Manager shall perform an inspection to confirm the completion of the Work of the Contractors and make
recommendations to the Architect when the Work of all of the Contractors is ready for final inspection. The
Construction Manager shall assist the Architect in conducting the final inspection.

§ 3.3.27 The Construction Manager shall forward to the Owner, with a copy to the Architect, the following information
received from the Contractors: (1) certificates of insurance ; (2) consent of surety or sureties, if any, to reduction in or
partial release of retainage or the making of final payment; (3) affidavits, receipts, releases and waivers of liens or
bonds indemnifying the Owner against liens; and (4) any other documentation required of the Contractors under the
Contract Documents, including warranties and similar submittals.
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§ 3.3.28 The Construction Manager shall coordinate receipt, and delivery to the Owner, of other items provided by
the Contractors, such as keys, manuals, and record drawings. The Construction Manager shall forward to the Architect
a final Project Application for Payment and Project Certificate for Payment, or a final Application for Payment and
final Certificate for Payment, upon the Contractors’ compliance with the requirements of the Contract Documents.

§ 3.3.29 Duties, responsibilities and limitations of authority of the Construction Manager as set forth in the Contract
Documents shall not be restricted, modified or extended without written consent of the Owner, Construction Manager,
Architect, and Contractors. Consent shall not be unreasonably withheld.

ARTICLE 4 SUPPLEMENTAL AND ADDITIONAL SERVICES
§ 4.1 Supplemental Services (Not used. To be addressed in Scope of Work Exhibit).

ARTICLE 5 OWNER’S RESPONSIBILITIES

§ 5.1 Unless otherwise provided for under this Agreement, the Owner shall provide information in a timely manner
regarding requirements for and limitations on the Project, including a written program, which shall set forth the
Owner’s objectives; schedule; constraints and criteria; special equipment; systems; and site requirements.

§ 5.2 The Owner shall establish the Owner’s budget for the Project, including (1) the budget for the Cost of the Work
as defined in Section 6.1; (2) the Owner’s other costs; and (3) reasonable contingencies related to all of these costs.
The Owner shall update the Owner’s budget for the Project as necessary throughout the duration of the Project until
final completion. If the Owner significantly increases or decreases the Owner’s budget for the Cost of the Work, the
Owner shall notify the Construction Manager and Architect. The Owner and the Architect, in consultation with the
Construction Manager, shall thereafter agree to a corresponding change in the Project’s scope and quality.

§ 5.3 The Owner acknowledges that accelerated, phased, or fast-track design and construction provides a benefit, but
also carries with it the risk of additional costs. If the Owner selects accelerated, phased or fast-track scheduling, the
Owner agrees to include in the budget for the Project sufficient contingencies to cover such costs.

§ 5.4 [not used]

§ 5.5 The Owner shall identify a representative authorized to act on the Owner’s behalf with respect to the Project.
The Owner shall render decisions pertaining to documents the Construction Manager submits in a timely manner in
order to avoid unreasonable delay in the orderly and sequential progress of the Construction Manager’s services.

§ 5.6 Unless provided by the Construction Manager, the Owner shall furnish surveys to describe physical
characteristics, legal limitations and utility locations for the site of the Project, and a written legal description of the
site. The surveys and legal information shall include, as applicable, grades and lines of streets, alleys, pavements and
adjoining property and structures; designated wetlands; adjacent drainage; rights-of-way, restrictions, easements,
encroachments, zoning, deed restrictions, boundaries, and contours of the site; locations, dimensions, and other
necessary data with respect to existing buildings, other improvements and trees; and information concerning available
utility services and lines, both public and private, above and below grade, including inverts and depths. All the
information on the survey shall be referenced to a Project benchmark.

§ 5.7 Unless provided by the Construction Manager, the Owner shall furnish services of geotechnical engineers, which
may include test borings, test pits, determinations of soil bearing values, percolation tests, evaluations of hazardous
materials, seismic evaluation, ground corrosion tests and resistivity tests, including necessary operations for
anticipating subsoil conditions, with written reports and appropriate recommendations.

§ 5.8 The Owner shall provide the Supplemental Services designated as the Owner’s responsibility in Section 4.1.1.

§ 5.10 The Owner shall coordinate the services of its own consultants with those services provided by the Construction
Manager. Upon the Construction Manager’s request, the Owner shall furnish copies of the scope of services in the
contracts between the Owner and the Owner’s consultants. The Owner shall furnish the services of consultants other
than those designated as the responsibility of the Construction Manager in this Agreement, or authorize the
Construction Manager to furnish them as an Additional Service, when the Construction Manager requests such
services and demonstrates that they are reasonably required by the scope of the Project. The Owner shall require that
its consultants and contractors maintain insurance, including professional liability insurance, as appropriate to the
services or work provided.
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§ 5.11 The Owner shall furnish tests, inspections and reports required by law or the Contract Documents, such as
structural, mechanical, and chemical tests, tests for air and water pollution, and tests for hazardous materials.

§ 5.12 The Owner shall furnish all legal, insurance and accounting services, including auditing services, that may be
reasonably necessary at any time for the Project to meet the Owner’s needs and interests.

§ 5.13 The Owner shall provide prompt written notice to the Construction Manager and Architect if the Owner
becomes aware of any fault or defect in the Project, including errors, omissions or inconsistencies in the Architect’s
Instruments of Service or any fault or defect in the Construction Manager’s services.

§ 5.14 The Owner reserves the right to perform construction and operations related to the Project with the Owner’s
own forces, and to award contracts in connection with the Project which are not part of the Construction Manager’s
responsibilities under this Agreement. The Construction Manager shall notify the Owner if any such independent
action will interfere with the Construction Manager’s ability to perform the Construction Manager’s responsibilities
under this Agreement. When performing construction or operations related to the Project, the Owner agrees to be
subject to the same obligations and to have the same rights as the Contractors.

§ 5.15 The Owner shall communicate with the Contractors and the Construction Manager’s consultants through the
Construction Manager about matters arising out of or relating to the Contract Documents. The Owner and Construction
Manager shall include the Architect in all communications that relate to or affect the Architect’s services or
professional responsibilities. The Owner shall promptly notify the Architect of the substance of any direct
communications between the Owner and the Construction Manager otherwise relating to the Project. Communications
by and with the Architect’s consultants shall be through the Architect.

§ 5.16 Before executing the Contracts for Construction, the Owner shall coordinate the Construction Manager’s duties
and responsibilities set forth in the Contracts for Construction with the Construction Manager’s services set forth in
this Agreement. The Owner shall provide the Construction Manager a copy of the executed agreements between the
Owner and Contractors, including the General Conditions of the Contracts for Construction.

§ 5.17 The Owner shall provide the Construction Manager access to the Project site prior to commencement of the
Work and shall obligate the Contractors to provide the Construction Manager access to the Work wherever it is in
preparation or progress.

§ 5.18 Within 15 days after receipt of a written request from the Construction Manager, the Owner shall furnish the
requested information as necessary and relevant for the Construction Manager to evaluate, give notice of, or enforce
lien rights.

ARTICLE 6 COST OF THE WORK

§ 6.1 For purposes of this Agreement, the Cost of the Work shall be the total cost to the Owner to construct all elements
of the Project designed or specified by the Architect and shall include the Contractors’ general conditions costs,
overhead and profit. The Cost of the Work includes the compensation of the Construction Manager and Construction
Manager’s Consultants during the Construction Phase only, including compensation for reimbursable expenses at the
job site, if any. The Cost of the Work does not include the compensation of the Architect; the costs of the land, rights-
of-way, financing, or contingencies for changes in the Work; or other costs that are the responsibility of the Owner.

§ 6.2 The Owner’s budget for the Cost of the Work is provided in Initial Information, and shall be adjusted throughout
the Project as required under Sections 5.2 and 6.4. Evaluations of the Owner’s budget for the Cost of the Work, and
the estimates of the Cost of the Work prepared by the Construction Manager, represent the Construction Manager’s
judgment as a person or entity familiar with the construction industry. It is recognized, however, that neither the
Construction Manager nor the Owner has control over the cost of labor, materials; or equipment; the Contractors’
methods of determining bid prices; or competitive bidding, market, or negotiating conditions. Accordingly, the
Construction Manager cannot and does not warrant or represent that bids or negotiated prices will not vary from the
Owner’s budget for the Cost of the Work, or from any estimate of the Cost of the Work, or evaluation, prepared or
agreed to by the Construction Manager.
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§ 6.3 If the Architect is providing cost estimating services as a Supplemental Service, and a discrepancy exists between
the Construction Manager’s cost estimates and the Architect’s cost estimates, the Construction Manager and the
Architect shall work together to reconcile the cost estimates.

§ 6.4 If the Construction Manager’s estimate of the Cost of the Work exceeds the Owner’s budget for the Cost of the
Work, the Construction Manager, in consultation with the Architect, shall make appropriate recommendations to the
Owner to adjust the Project’s size, quality, or budget for the Cost of the Work, and the Owner shall cooperate with the
Construction Manager and Architect in making such adjustments.

§ 6.5 If the Construction Manager’s estimate of the Cost of the Work exceeds the Owner’s budget for the Cost of the
Work, the Owner shall
A give written approval of an increase in the budget for the Cost of the Work;
2 terminate in accordance with Section 9.5;
.3 in consultation with the Construction Manager and Architect, revise the Project program, scope, or
quality as required to reduce the Cost of the Work; or
4 implement any other mutually acceptable alternative.

§ 6.6 If the Owner chooses to revise the Project program, scope, or quality to reduce the Cost of the Work pursuant to
Section 6.5.3, or if the bids or proposals received from the prospective Contractors, in the aggregate, exceed the
Owner’s budget for the Cost of the Work, and the Owner chooses to revise the Project program, scope, or quality to
reduce the Cost of the Work , the Construction Manager shall cooperate with the Owner and Architect to develop the
necessary revisions, update the cost estimate, and obtain additional bids. The Construction Manager will perform the
services described in Sections 6.4 and 6.6 without additional compensation.

ARTICLE 7 COPYRIGHTS AND LICENSES

The Construction Manager and the Construction Manager’s consultants, if any, shall not own or claim a copyright in
the Instruments of Service. The Construction Manager, the Construction Manager’s consultants, if any, and the Owner
warrant that in transmitting Instruments of Service, or any other information, the transmitting party is the copyright
owner of such information or has permission from the copyright owner to transmit such information for its use on the
Project.

ARTICLE 8 CLAIMS AND DISPUTES

§ 8.1 General

§ 8.1.1 The Owner and Construction Manager shall commence all claims and causes of action against the other and
arising out of or related to this Agreement, whether in contract, tort, or otherwise, in accordance with the requirements
of the binding dispute resolution method selected in this Agreement and within the period specified by applicable law,
but in any case not more than 10 years after the date of Substantial Completion of the Work. The Owner and
Construction Manager waive all claims and causes of action not commenced in accordance with this Section 8.1.1.

§ 8.1.2 To the extent damages are covered by property insurance, the Owner and Construction Manager waive all
rights against each other and against the contractors, consultants, agents, and employees of the other for damages,
except such rights as they may have to the proceeds of such insurance as set forth in AIA Document A232-2019,
General Conditions of the Contract for Construction. The Owner or the Construction Manager, as appropriate, shall
require of the contractors, consultants, agents, and employees of any of them, similar waivers in favor of the other
parties enumerated herein.

§ 8.1.3 [not used]

§ 8.1.4 The Construction Manager and Owner waive consequential damages for claims, disputes, or other matters in
question, arising out of or relating to this Agreement. This mutual waiver is applicable, without limitation, to all
consequential damages due to either party’s termination of this Agreement, except as specifically provided in Section
9.7.

§ 8.2 Mediation

§ 8.2.1 Any claim, dispute or other matter in question arising out of or related to this Agreement shall be subject to
mediation as a condition precedent to binding dispute resolution. If such matter relates to or is the subject of a lien
arising out of the Construction Manager’s services, the Construction Manager may proceed in accordance with
applicable law to comply with the lien notice or filing deadlines prior to resolution of the matter by mediation or by
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binding dispute resolution.

§ 8.2.2 The Owner and Construction Manager shall endeavor to resolve claims, disputes and other matters in question
between them by mediation, which, unless the parties mutually agree otherwise, shall be administered by the American
Arbitration Association in accordance with its Construction Industry Mediation Procedures in effect on the date of
this Agreement. A request for mediation shall be made in writing, delivered to the other party to this Agreement, and
filed with the person or entity administering the mediation. The request may be made concurrently with the filing of
a complaint or other appropriate demand for binding dispute resolution but, in such event, mediation shall proceed in
advance of binding dispute resolution proceedings, which shall be stayed pending mediation for a period of 60 days
from the date of filing, unless stayed for a longer period by agreement of the parties or court order. If an arbitration
proceeding is stayed pursuant to this section, the parties may nonetheless proceed to the selection of the arbitrator(s)
and agree upon a schedule for later proceedings.

§ 8.2.3 The parties shall share the mediator’s fee and any filing fees equally. The mediation shall be held in the place
where the Project is located, unless another location is mutually agreed upon. Agreements reached in mediation shall
be enforceable as settlement agreements in any court having jurisdiction thereof.

§ 8.2.4 If the parties do not resolve a dispute through mediation pursuant to this Section 8.2, the method of binding
dispute resolution shall be the following:
(Check the appropriate box.)

[X] Arbitration pursuant to Section 8.3 of this Agreement

[] Litigation in a court of competent jurisdiction

[1] Other: (Specify)

If the Owner and Construction Manager do not select a method of binding dispute resolution, or do not subsequently
agree in writing to a binding dispute resolution method other than litigation, the dispute will be resolved in a court of
competent jurisdiction.

§ 8.3 Arbitration

§ 8.3.1 If the parties have selected arbitration as the method for binding dispute resolution in this Agreement, any
claim, dispute or other matter in question arising out of or related to this Agreement subject to, but not resolved by,
mediation shall be subject to arbitration, which, unless the parties mutually agree otherwise, shall be administered in
accordance with La. R.S. 9:4201, et seq. (the "Louisiana Arbitration Law"). A demand for arbitration shall be made
in writing, delivered to the other party to this Agreement, and filed with the person or entity administering the
arbitration.

§ 8.3.1.1 A demand for arbitration shall be made no earlier than concurrently with the filing of a request for mediation,
but in no event shall it be made after the date when the institution of legal or equitable proceedings based on the claim,
dispute or other matter in question would be barred by the applicable statute of limitations. For statute of limitations
purposes, receipt of a written demand for arbitration by the person or entity administering the arbitration shall
constitute the institution of legal or equitable proceedings based on the claim, dispute or other matter in question.

§ 8.3.2 The foregoing agreement to arbitrate, and other agreements to arbitrate with an additional person or entity duly
consented to by parties to this Agreement, shall be specifically enforceable in accordance with applicable law in any
court having jurisdiction thereof.

§ 8.3.3 The award rendered by the arbitrator(s) shall be final, and judgment may be entered upon it in accordance with
applicable law in any court having jurisdiction thereof.

§ 8.3.4 Consolidation or Joinder

§ 8.3.4.1 Either party, at its sole discretion, may consolidate an arbitration conducted under this Agreement with any
other arbitration to which it is a party provided that (1) the arbitration agreement governing the other arbitration
permits consolidation; (2) the arbitrations to be consolidated substantially involve common questions of law or fact;
and (3) the arbitrations employ materially similar procedural rules and methods for selecting arbitrator(s).
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§ 8.3.4.2 Either party, at its sole discretion, may include by joinder persons or entities substantially involved in a
common question of law or fact whose presence is required if complete relief is to be accorded in arbitration, provided
that the party sought to be joined consents in writing to such joinder. Consent to arbitration involving an additional
person or entity shall not constitute consent to arbitration of any claim, dispute or other matter in question not described
in the written consent.

§ 8.3.4.3 The Owner and Construction Manager grant to any person or entity made a party to an arbitration conducted
under this Section 8.3, whether by joinder or consolidation, the same rights of joinder and consolidation as the Owner
and Construction Manager under this Agreement.

§ 8.4 The provisions of this Article 8 shall survive the termination of this Agreement.

ARTICLE 9 TERMINATION OR SUSPENSION

§ 9.1 If the Owner fails to make payments to the Construction Manager in accordance with this Agreement, such
failure shall be considered substantial nonperformance and cause for termination or, at the Construction Manager’s
option, cause for suspension of performance of services under this Agreement. If the Construction Manager elects to
suspend services, the Construction Manager shall give seven days’ written notice to the Owner before suspending
services. In the event of a suspension of services, the Construction Manager shall have no liability to the Owner for
delay or damage caused the Owner because of such suspension of services. Before resuming services, the Owner shall
pay the Construction Manager all sums due prior to suspension and any expenses incurred in the interruption and
resumption of the Construction Manager’s services. The Construction Manager’s fees for the remaining services and
the time schedules shall be equitably adjusted.

§ 9.2 If the Owner suspends the Project, the Construction Manager shall be compensated for services performed prior
to notice of such suspension. When the Project is resumed, the Construction Manager shall be compensated for
expenses incurred in the interruption and resumption of the Construction Manager’s services. The Construction
Manager’s fees for the remaining services and the time schedules shall be equitably adjusted.

§ 9.3 If the Owner suspends the Project for more than 90 cumulative days for reasons other than the fault of the
Construction Manager, the Construction Manager may terminate this Agreement by giving not less than seven days’
written notice.

§ 9.4 Either party may terminate this Agreement upon not less than seven days’ written notice should the other party
fail substantially to perform in accordance with the terms of this Agreement through no fault of the party initiating the
termination.

§ 9.5 The Owner may terminate this Agreement upon not less than seven days’ written notice to the Construction
Manager for the Owner’s convenience and without cause.

§ 9.6 If the Owner terminates this Agreement for its convenience pursuant to Section 9.5, or the Construction Manager
terminates this Agreement pursuant to Section 9.3, the Owner shall compensate the Construction Manager for services
performed prior to termination, Reimbursable Expenses incurred, and costs attributable to termination, including the
costs attributable to the Construction Manager’s termination of consultant agreements.

§ 9.7 In addition to any amounts paid under Section 9.6, if the Owner terminates this Agreement for its convenience
pursuant to Section 9.5, or the Construction Manager terminates this Agreement pursuant to Section 9.3, the Owner
shall pay to the Construction Manager the following termination fee:

(Set forth below the amount of any termination fee, or the method for determining any termination fee.)

N/A

§ 9.8 Except as otherwise expressly provided herein, this Agreement shall terminate one year from the date of
Substantial Completion.

ARTICLE 10 MISCELLANEOUS PROVISIONS

§ 10.1 This Agreement shall be governed by the law of the place where the Project is located, excluding that
jurisdiction’s choice of law rules. If the parties have selected arbitration as the method of binding dispute resolution,
the Louisiana Arbitration Law shall govern Section 8.3.
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§ 10.2 Terms in this Agreement shall have the same meaning as those in AIA Document A232-2019, General
Conditions of the Contract for Construction, except for purposes of this Agreement, the term “Work” shall include the
work of all Contractors under the administration of the Construction Manager and the Architect.

§ 10.3 The Owner and Construction Manager, respectively, bind themselves, their agents, successors, assigns, and
legal representatives to this Agreement. Neither the Owner nor the Construction Manager shall assign this Agreement
without the written consent of the other, except that the Owner may assign this Agreement to a lender providing
financing for the Project if the lender agrees to assume the Owner’s rights and obligations under this Agreement,
including any payments due to the Construction Manager by the Owner prior to the assignment.

§ 10.4 If the Owner requests the Construction Manager to execute certificates, the proposed language of such
certificates shall be submitted to the Construction Manager for review at least 14 days prior to the requested dates of
execution. If the Owner requests the Construction Manager to execute consents reasonably required to facilitate
assignment to a lender, the Construction Manager shall execute all such consents that are consistent with this
Agreement, provided the proposed consent is submitted to the Construction Manager for review at least 14 days prior
to execution. The Construction Manager shall not be required to execute certificates or consents that would require
knowledge, services, or responsibilities beyond the scope of this Agreement.

§ 10.5 Nothing contained in this Agreement shall create a contractual relationship with, or a cause of action against
either the Owner or Construction Manager in favor of, a third party.

§ 10.6 Unless otherwise required in this Agreement, the Construction Manager shall have no responsibility for the
discovery, presence, handling, removal or disposal of, or exposure of persons to, hazardous materials or toxic
substances in any form at the Project site.

§ 10.7 The Construction Manager shall have the right to include photographic or artistic representations of the design
of the Project among the Construction Manager’s promotional and professional materials. The Construction Manager
shall provide professional credit for the Architect and the Contractors in the Construction Manager’s promotional
materials for the Project. The Construction Manager shall be given reasonable access to the completed Project to make
such representations. However, the Construction Manager’s materials shall not include the Owner’s confidential or
proprietary information if the Owner has previously advised the Construction Manager in writing of the specific
information considered by the Owner to be confidential or proprietary. The Owner shall provide professional credit
for the Construction Manager in the Owner’s promotional materials for the Project. This Section 10.7 shall survive
the termination of this Agreement unless the Owner terminates this Agreement for cause pursuant to Section 9.4.

§ 10.8 If the Construction Manager or Owner receives information specifically designated as “confidential” or
“business proprietary,” the receiving party shall keep such information strictly confidential and shall not disclose it to
any other person except as set forth in Section 10.8.1. This Section 10.8 shall survive the termination of this
Agreement.

§ 10.8.1 The receiving party may disclose "confidential”" or "business proprietary" information after 7 days’ notice to
the other party, when required by law, arbitrator’s order, or court order, including a subpoena or other form of
compulsory legal process issued by a court or governmental entity, or to the extent such information is reasonably
necessary for the receiving party to defend itself in any dispute. The receiving party may also disclose such information
to its employees, consultants, or contractors in order to perform services or work solely and exclusively for the Project,
provided those employees, consultants and contractors are subject to the restrictions on the disclosure and use of such
information as set forth in this Section 10.8.

§ 10.9 The invalidity of any provision of the Agreement shall not invalidate the Agreement or its remaining provisions.
If it is determined that any provision of the Agreement violates any law, or is otherwise invalid or unenforceable, then
that provision shall be revised to the extent necessary to make that provision legal and enforceable. In such case the
Agreement shall be construed, to the fullest extent permitted by law, to give effect to the parties’ intentions and
purposes in executing the Agreement.

ARTICLE 11 COMPENSATION
§ 11.1 For the Construction Manager’s Basic Services described under Article 3, the Owner shall compensate the
Construction Manager as follows:
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§ 11.1.1 For Preconstruction Phase Services in Section 3.2:
(Insert amount of, or basis for, compensation, including stipulated sums, multiples or percentages.)

See §11.1.2.

§ 11.1.2 For Construction Phase Services in Section 3.3:
(Insert amount of, or basis for, compensation, including stipulated sums, multiples or percentages.)

For Preconstruction and Construction Phase Services, the Construction Manager's Fee shall be calculated as
a fixed percentage added to the Cost of the Work. The rate shall be five percent (5%) of the Cost of Work.

§ 11.2 For the Construction Manager’s Supplemental Services designated in Section 4.1.1, and for any Sustainability
Services required pursuant to Section 4.1.3, the Owner shall compensate the Construction Manager as follows:
(Insert amount of, or basis for, compensation. If necessary, list specific services to which particular methods of
compensation apply.)

N/A

§ 11.3 For Additional Services that may arise during the course of the Project, including those under Section 4.2, the
Owner shall compensate the Construction Manager as follows:
(Insert amount of, or basis for, compensation.)

N/A

§ 11.4 Compensation for Supplemental and Additional Services of the Construction Manager’s consultants when not
included in Sections 11.2 or 11.3, shall be the amount invoiced to the Construction Manager plus zero percent (0%),
or as follows:

(Insert amount of, or basis for computing, Construction Manager’s consultants’ compensation for Supplemental or
Additional Services.)

N/A

§ 11.5 The hourly billing rates for services of the Construction Manager and the Construction Manager’s consultants
are set forth below. The rates shall be adjusted in accordance with the Construction Manager’s and Construction
Manager’s consultants’ normal review practices.

(If applicable, attach an exhibit of hourly billing rates or insert them below.)

N/A

§ 11.6 Compensation for Reimbursable Expenses
§ 11.6.1 Reimbursable Expenses are in addition to compensation for Basic, Supplemental, and Additional Services and
include expenses incurred by the Construction Manager and the Construction Manager’s consultants directly related to the
Project, as follows:

A Transportation and authorized out-of-town travel and subsistence;

.2 Long distance services, dedicated data and communication services, teleconferences, Project web sites,
and extranets;
Permitting and other fees required by authorities having jurisdiction over the Project;
Printing, reproductions, plots, and standard form documents;
Postage, handling, and delivery;
Expense of overtime work requiring higher than regular rates, if authorized in advance by the Owner;
Professional photography, and presentation materials requested by the Owner;
If required by the Owner, and with the Owner’s prior written approval, the Construction Manager’s
consultants’ expenses of professional liability insurance dedicated exclusively to this Project, or the
expense of additional insurance coverage or limits in excess of that normally maintained by the
Construction Manager’s consultants;
.9  All taxes levied on professional services and on reimbursable expenses;
10 Site office expenses; and

NG R Ww
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A1 Other similar Project-related expenditures.

§ 11.6.2 For Reimbursable Expenses the compensation shall be the expenses incurred by the Construction Manager
and the Construction Manager’s consultants.

§ 11.7 Construction Manager’s Insurance. If the types and limits of coverage required in Section 2.8 are in addition
to the types and limits the Construction Manager normally maintains, the Owner shall pay the Construction Manager
for the additional costs incurred by the Construction Manager for the additional coverages as set forth below.

(Insert the additional coverages the Construction Manager is required to obtain in order to satisfy the requirements
set forth in Section 2.8, and for which the Owner shall reimburse the Construction Manager.)

N/A

§ 11.8 Payments to the Construction Manager

§ 11.8.1 Initial Payment

§ 11.8.1.1 An initial payment of zero dollars ($0.00) shall be made upon execution of this Agreement and is the
minimum payment under this Agreement. It shall be credited to the Owner’s account in the final invoice.

§ 11.8.2 Progress Payments

§ 11.8.2.1 Unless otherwise agreed, payments for services shall be made monthly in proportion to services performed.
Payments are due and payable upon presentation of the Construction Manager’s invoice. Amounts unpaid thirty (30)
days after the invoice date shall bear interest at the rate entered below, or in the absence thereof at the legal rate
prevailing from time to time at the principal place of business of the Construction Manager.

(Insert rate of monthly or annual interest agreed upon.)

7.5%

§ 11.8.2.2 The Owner shall not withhold amounts from the Construction Manager’s compensation to impose a penalty
or liquidated damages on the Construction Manager, or to offset sums requested by or paid to Contractors for the cost
of changes in the Work, unless the Construction Manager agrees or has been found liable for the amounts in a binding
dispute resolution proceeding.

§ 11.8.2.3 Records of Reimbursable Expenses, expenses pertaining to Supplemental and Additional Services, and
services performed on the basis of hourly rates shall be available to the Owner at mutually convenient times.

ARTICLE 12 SPECIAL TERMS AND CONDITIONS

Special terms and conditions that modify this Agreement are as follows:
(Include other terms and conditions applicable to this Agreement.)

§ 12.1 Statutory Employer

Construction Manager and Owner recognize, acknowledge and agree that in all cases where Construction Manager’s
employees (defined to include Subcontractor’s and its subcontractors’ direct, borrowed, special, or statutory
employees) are performing Work in the State of Louisiana or are otherwise covered by the Louisiana Workers’
Compensation Act, La. R.S. Section 23:1021 et seq., the Work being performed by Construction Manager is an integral
part of and is essential to the ability of the Owner to generate Owner’s goods, products and services for the purpose
of La. R.S. Section 23:1061 (A)(1), and Construction Manager and Owner agree that Owner is the statutory employer
of the Construction Manager’s employees for the purposes of La. R.S. Section 23:1061 (A)(3), and that the Owner
shall be entitled to the protections afforded a statutory employer under Louisiana law. Construction Manager shall
remain primarily responsible for the payment of all workers’ compensation and medical benefits to and/or on behalf
of Construction Manager’s employees and shall not be entitled to seek contribution for any such payments from the
Owner. The Construction Manager further agrees that it will defend, indemnify, release and hold Owner harmless
from any such payments or liability.

§ 12.2 Attorney’s Fees

In any dispute between the Owner and Construction Manager, the prevailing party shall be entitled to recover its
reasonable attorneys’ fees, expert fees, and cost from the non-prevailing party.
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§ 12.3 Property Insurance

The Owner shall purchase and maintain, with a company or companies lawfully authorized to do business in the
jurisdiction where the Project is located, property insurance written on a builder’s risk “all-risk” or equivalent policy
form. This insurance shall be in the amount of the initial Contract Sum, plus the value of subsequent Contract
Modifications and the cost of materials supplied or installed by others, covering the total value for the entire Project
at the site on a replacement cost basis. Unless otherwise provided in the Contract Documents or agreed in writing by
all insured parties, such property insurance shall remain in effect until final payment is made, or until no person or
entity other than the Owner maintains an insurable interest in the property, whichever is later.

The insurance shall name the Owner, the Construction Manager, the Contractor, and any subcontractors involved in
the Project as insureds.

Property insurance shall be on an “all-risk” or equivalent policy form and must include, without limitation, coverage
against fire (with extended coverage) and physical loss or damage, including, without duplication of coverage, theft,
vandalism, malicious mischief, collapse, earthquake, windstorm, falsework, testing and startup, temporary buildings,
and debris removal, including demolition required by enforcement of any applicable legal requirements. The insurance
shall also cover reasonable compensation for and Construction Manager’s services and expenses required as a result
of such insured loss.

If the property insurance policy includes deductibles, the Owner shall be responsible for costs not covered due to such
deductibles.

This property insurance shall extend to portions of the Work stored off-site and portions of the Work in transit as well.

Partial occupancy or use of the premises shall not begin until the insurance provider has given consent to such partial
occupancy or use by endorsement or otherwise. The Owner and the Construction Manager shall take reasonable steps
to secure consent from the insurer and shall not, without mutual written consent, take any action regarding partial
occupancy or use that would cause the insurance to be canceled, lapse, or reduced.

§ 12.3.1 Waivers of Subrogation

The Owner and Construction Manager waive all rights or otherwise, (2) even though that person or entity did not pay
the insurance premium directly or indirectly, or (3) whether or not the person or entity had an insurable interest in the
damaged property.

§ 12.3.2 If during the Project construction period the Owner insures properties, real or personal or both, at or adjacent
to the site by property insurance under policies separate from those insuring the Project, or if after final payment
property insurance is to be provided on the completed Project through a policy or policies other than those insuring
the Project during the construction period, to the extent permissible by such policies, the Owner waives all rights in
accordance with the terms of section for damages caused by fire or other causes of loss covered by this separate
property insurance.

§ 12.4 Indemnification

§ 12.4.1 OWNER EXPRESSLY AGREES TO AND HEREBY DOES INDEMNIFY, DEFEND, RELEASE AND
HOLD HARMLESS LEMOINE DISASTER RECOVERY, L.L.C., ITS PARENT, SUBSIDIARY, AFFILIATED
AND RELATED COMPANIES, ITS AND THEIR CO-VENTURERS, CO-OWNERS, PARTNERS, JOINT
VENTURERS, CONTRACTORS AND SUBCONTRACTORS, AND THE OFFICERS, DIRECTORS, AGENTS,
REPRESENTATIVES, AND EMPLOYEES OF ALL OF THE FOREGOING (THE "LEMOINE GROUP") FROM
AND AGAINST ANY AND ALL CLAIMS, DEMANDS, CAUSES OF ACTION, LOSSES, EXPENSES
(INCLUDING ATTORNEY'S FEES), AND LIABILITIES ("CLAIMS") FOR DAMAGES TO OWNER'S
PROPERTY OR PROPERTY OF THIRD PARTIES OR FOR INJURY TO OR DEATH OF OWNER'S
EMPLOYEES, AGENTS, REPRESENTATIVES, CONTRACTORS, STUDENTS, GUESTS, INVITEES OR
THIRD PARTIES ARISING OUT OF OR RESULTING FROM THE PERFORMANCE OF THIS AGREEMENT,
INCLUDING INGRESS AND EGRESS, LOADING AND UNLOADING, OR ANY ACTIVITIES ON OR
RELATING TO THE RESEARCH WELL PROJECT TO THE EXTENT AND DEGREE CAUSED BY OR
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ALLEGED TO BE CAUSED BY THE ACTIONS, NEGLIGENCE, FAULT, OR MISCONDUCT OF OWNER, ITS
EMPLOYEES, OR AGENTS.

§12.4.2 OWNER EXPRESSLY AGREES TO AND HEREBY DOES INDEMNIFY, DEFEND, RELEASE AND
HOLD HARMLESS THE LEMOINE GROUP FROM AND AGAINST ANY AND ALL CLAIMS FOR DAMAGES
TO OWNER'S PROPERTY OR PROPERTY OF THIRD PARTIES OR FOR INJURY TO OR DEATH OF
OWNER’S EMPLOYEES, AGENTS, REPRESENTATIVES, CONTRACTORS, STUDENTS, GUESTS,
INVITEES OR THIRD PARTIES ARISING OUT OF OR RESULTING FROM THE PERFORMANCE OF THIS
AGREEMENT, INCLUDING INGRESS AND EGRESS, LOADING AND UNLOADING, OR ANY ACTIVITIES
ON OR RELATING TO THE RESEARCH WELL PROJECT OR ANY PREMISES OR PRODUCT DEFECT(S)
TO THE FULLEST EXTENT ALLOWED BY LAW.

12.4.3 OWNER EXPRESSLY AGREES TO AND HEREBY DOES INDEMNIFY, DEFEND AND HOLD
HARMLESS THE LEMOINE GROUP FROM AND AGAINST ALL CLAIMS FOR DAMAGES TO THE
PROPERTY OF THIRD PARTIES AND FOR INJURIES TO OR DEATH OF THIRD PARTIES, ARISING OUT
OF OR RESULTING FROM THE PERFORMANCE OF THIS AGREEMENT OR ANY ACTIVITIES ON OR
RELATING TO THE RESEARCH WELL PROJECT OR ANY PREMISES OR PRODUCT DEFECT(S) TO THE
FULLEST EXTENT ALLOWED BY LAW.

12.4.4 IN NO EVENT SHALL THE LEMOINE GROUP BE LIABLE TO OWNER OR TO ANY THIRD PARTY,
AND TO THE FULLEST EXTENT ALLOWED BY LAW, OWNER AGREES TO DEFEND, INDEMNIFY,
RELEASE, AND HOLD HARMLESS THE LEMOINE GROUP, FOR ANY LOSS OF USE, REVENUE, OR
PROFIT, BUSINESS INTERRUPTIONS, LOSS OF DATA OR DIMINUTION IN VALUE, SUBSURFACE OR
RESERVOIR DAMAGE, OR FOR ANY CONSEQUENTIAL, INCIDENTAL, INDIRECT, EXEMPLARY,
SPECTAL, OR PUNITIVE DAMAGES RESULTING FROM OR ARISING OUT OF THIS AGREEMENT OR THE
OBLIGATIONS CONTEMPLATED HEREUNDER, WHETHER ARISING OUT OF BREACH OF CONTRACT,
TORT (INCLUDING NEGLIGENCE), OR OTHERWISE, REGARDLESS OF WHETHER SUCH DAMAGE WAS
FORESEEABLE AND WHETHER OR NOT THE LEMOINE GROUP HAD BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES, AND NOTWITHSTANDING THE FAILURE OF ANY AGREED OR
OTHER REMEDY OF ITS ESSENTIAL PURPOSE.

12.4.5 OWNER AGREES THAT THE INDEMNITY OBLIGATIONS SET FORTH IN THIS ARTICLE 12 ARE
SUPPORTED BY INSURANCE OR SELF INSURANCE AND THAT SUCH INSURANCE OR SELF
INSURANCE SHALL SUPPORT OWNER'S INDEMNITY OBLIGATIONS BUT SHALL NOT LIMIT SUCH
OBLIGATIONS EXCEPT TO THE EXTENT MANDATED BY APPLICABLE LAW.

12.4.6 OWNER ACCEPTS ALL RISK, COST AND EXPENSE FOR ANY LOSS, DAMAGE, OR DESTRUCTION
OF THE RESEARCH WELL PROJECT, THE PERTT LAB, AND THE ASSOCIATED WELLS AND FACILITIES
AND AGREES, TO THE FULLEST EXTENT PERMITTED BY LAW, TO DEFEND, INDEMNIFY, RELEASE,
AND HOLD HARMLESS THE LEMOINE GROUP FROM AND AGAINST ANY AND ALL CLAIMS,
DEMANDS, CAUSES OF ACTION, LOSSES, EXPENSES (INCLUDING ATTORNEY'S FEES) AND
LIABILITIES FOR SAID DAMAGES.

12.4.7 OWNER SHALL BE RESPONSIBLE FOR ANY PLUGGING AND ABANDONING OF THE RESEARCH
WELL PROJECT, AND THE REMOVAL, ABANDONMENT AND SALVAGE OF ANY EQUIPMENT OR
FACILITIES ASSOCIATED WITH THE RESEARCH WELL PROJECT OR THE PERTT LAB.

12.4.8 OWNER SHALL ASSUME ALL RESPONSIBILITY FOR AND BEAR ALL COST ASSOCIATED WITH
AND AGREES, TO THE FULLEST EXTENT ALLOWED BY LAW, TO DEFEND, INDEMNIFY, RELEASE
AND HOLD HARMLESS THE LEMOINE GROUP FROM AND AGAINST ANY AND ALL CLAIMS FOR
DAMAGES RESULTING FROM ANY AND ALL POLLUTION OR CONTAMINATION, INCLUDING BUT
NOT LIMITED TO ANY SPILLS, LEAKS OR DUMPING OF OIL, GREASE, DRILLING FLUID OR ANY
OTHER CONTAMINANT, THAT MAY OCCUR ON THE PROPERTY OR IN CONNECTION WITH THE
RESEARCH WELL PROJECT, WITHOUT REGARD TO THE CAUSE OR ALLEGED CAUSE OF SUCH LOSS,
DAMAGE, DESTRUCTION, OR CLAIMS, INCLUDING WHETHER CAUSED BY OWNER, ITS MEMBERS,
OFFICERS, EMPLOYEES, OR AGENTS, OR BY PREMISES OR PRODUCT DEFECT(S). OWNER'S
RESPONSIBILITY UNDER THIS SECTION SHALL INCLUDE THE CONTROL, CONTAINMENT, CLEAN UP,
REMOVAL AND REMEDIATION OF ANY SUCH POLLUTION.
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Notwithstanding any provision in the Contract Documents to the contrary, the Construction Manager shall have no
obligation to defend or indemnify the Owner, Drilling Supervisor, or any of Owner’s contractors for any damage, loss,
or claim arising out of or resulting from the drilling activities or any other work performed by contractors working
directly for Owner. This limitation shall apply regardless of any other term in this Agreement and shall survive the
completion or termination of the Work.

§ 12.5 Limitation of Liability

Notwithstanding any provision to the contrary in this Agreement or any incorporated documents, the total aggregate
liability of the Construction Manager to the Owner for any and all claims, damages, losses, costs, or expenses arising
out of or relating to this Agreement, whether in contract, tort, or otherwise, shall not exceed the total amount of the
Construction Manager’s fee as identified in this Agreement.

ARTICLE 13 SCOPE OF THE AGREEMENT

§ 13.1 This Agreement represents the entire and integrated agreement between the Owner and the Construction
Manager and supersedes all prior negotiations, representations or agreements, either written or oral. This Agreement
may be amended only by written instrument signed by both the Owner and Construction Manager.

§ 13.2 This Agreement is comprised of the following documents identified below:
1 AIA Document C132™-2019, Standard Form Agreement Between Owner and Construction Manager
as Adviser
.2 Building Information Modeling Exhibit, if completed:

.3 Exhibits:
(Check the appropriate box for any exhibits incorporated into this Agreement.)

AIA Document E235™-2019, Sustainable Projects Exhibit, Construction Manager as Adviser Edition,
dated as indicated below:
(Insert the date of the E235-2019 incorporated into this agreement.)

Other Exhibits incorporated into this Agreement:
(Clearly identify any other exhibits incorporated into this Agreement, including any exhibits identified
in Section 4.1.2.)

4 Other documents:
(List other documents, if any, forming part of the Agreement.)

[signature page follows]
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[Signature Page - Standard Form of Agreement Between Owner and Construction Manager as Adviser]
This Agreement is entered into as of the day and year first written above.

OWNER

Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College

CONSTRUCTION MANAGER
Lemoine Disaster Recovery, LLC

Matt Lee, Interim President of LSU Robert M. Rice, President of Disaster Services
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CONSULTING SERVICES AGREEMENT

This Consulting Services Agreement (this "Agreement"), dated as of _,2025 (the "Effective Date"),
is by and between ExxonMobil Low Carbon Solutions Onshore Storage LLC, a Delaware limited liability
company, with offices located at 22777 Springwoods Village Pkwy., Spring, TX 77389 ("ExxonMobil")
and the Board of Supervisors of Louisiana State University and Agricultural and Mechanical College, a
constitutional corporation organized and existing under the laws of the State of Louisiana with its principal
office located at 3810 W. Lakeshore Drive, Baton Rouge, LA 70808 ("LSU" and, together with
ExxonMobil, the "Parties", and each, individually, a "Party").

WHEREAS, LSU is the owner of the property described on Exhibit A attached hereto (the "Property"),
upon which LSU's Petroleum Engineering Research, Training, and Testing Lab (the "PERTT Lab") is
located;

WHEREAS, the PERTT Lab is an industrial-scale facility with full-scale equipment and instrumentation
for conducting training and research related to borehole technology, which supports hands-on training for
LSU students and researchers by enabling them to work at a full-scale research and training facility;

WHEREAS, LSU desires to expand the PERTT Lab by drilling an additional non-operating, non-injection,
research well on the Property for educational and research purposes, including with respect to the study of
carbon dioxide injection and sequestration activities (the "Research Well Project");

WHEREAS, ExxonMobil has the capability and capacity to provide, and the desire to donate in-kind,
certain design and drilling-related consulting services in connection with the Project; and

WHEREAS, LSU desires to retain ExxonMobil to provide, and accept the in-kind donation of, said
services, and ExxonMobil is willing to perform such services under the terms and conditions hereinafter
set forth.

NOW, THEREFORE, in consideration of the mutual covenants and agreements hereinafter set forth and
for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
ExxonMobil and LSU agree as follows:

1. Services. LSU hereby engages ExxonMobil, and ExxonMobil agrees to provide to LSU,
services as drilling supervisor (the "Drilling Supervisor") of the Research Well Project for LSU (the
"Services"), as more fully detailed in Section 2 and Exhibit B attached hereto and incorporated herein by
reference. As a donor of in-kind consulting services to LSU, ExxonMobil will not be subject to the
directions of LSU as to the means and details of its performance of Services hereunder, but shall be subject
to the ultimate control and direction of LSU for the Research Well Project under the terms of this
Agreement, including as to the general goals of and objectives for the Research Well Project.

2. ExxonMobil Obligations. From time to time, and at ExxonMobil's sole discretion, ExxonMobil
agrees to:

2.1 Designate employees or contractors that ExxonMobil determines in its sole discretion
to be capable of filling the following positions, provided that ExxonMobil may at any time make
changes (including individual and supporting numbers) to the following ExxonMobil Representatives:

(a) A primary contact to act as its authorized representative with respect to all
matters pertaining to this Agreement (the "ExxonMobil Project Manager").

(b) A number of employees, contractors, or interns that it deems sufficient to
perform the Services (collectively, with the ExxonMobil Project Manager, "ExxonMobil
Representatives").



2.2 After receiving the written statement from LSU required by Section 3.5, develop a plan
to design and drill a non-operating, non-injection, research well at the PERTT Lab, present such plan
to LSU, and work with LSU in good faith to incorporate any additional suggested design changes
and/or requests by LSU.

23 As Drilling Supervisor, design and coordinate the drilling of the non-operating, non-
injection, research well contemplated by the Research Well Project, as coordinated with LSU pursuant
to Sections 2.2 and 3.2, including coordination of routine drilling operations.

2.4 Submit a written notice of completion of all Services to LSU at the conclusion of
drilling operations, which notice shall include a total amount of the in-kind Services donated by
ExxonMobil to LSU under this Agreement.

3. LSU Obligations. LSU shall:

3.1 Designate one of its employees to serve as its primary contact with respect to this
Agreement and to act as its authorized representative with respect to matters pertaining to this
Agreement (the "LSU Contract Manager"), with such designation to remain in force unless and until
a successor LSU Contract Manager is appointed. Karsten E. Thompson, Professor in the Cain
Department of Chemical Engineering, is hereby designated as the initial LSU Contract Manager.

3.2 Require that the LSU Contract Manager respond promptly to any reasonable requests
from ExxonMobil for instructions, information, or approvals required by ExxonMobil to provide the
Services. Without limiting the foregoing, LSU shall provide written approval of ExxonMobil's drilling
design pursuant to Section 2.2 within forty-five (45) days of receiving the well design plan from
ExxonMobil for the Research Well Project.

33 Serve as operator of the Research Well Project and cooperate with ExxonMobil in its
performance of the Services and provide access to LSU's premises, employees, contractors, and
equipment as required to enable ExxonMobil to provide the Services.

34 Take all steps necessary, including obtaining any required permits, licenses or consents
for the Research Well Project, to prevent LSU-caused delays in ExxonMobil's provision of the
Services, including without limitation filing for necessary permit applications and related
documentation in LSU's name as operator.

3.5 Within ninety (90) days after the Effective Date, submit a written statement of well
design objectives and desired (test well) wellbore functionality to ExxonMobil, upon which initial well
design efforts will be based.

3.6 In any and all contracts with any other providers of drilling-related services for the
Research Well Project, expressly delegate to ExxonMobil the authority to direct, instruct, and control
the operations and activities of such service providers (including without limitation day-to-day
operations as well as in the event of emergencies). Further, and without limiting the foregoing, LSU
hereby designates and authorizes ExxonMobil to take any and all actions it reasonably deems
necessary or appropriate to address any emergency situation (the existence of such emergency situation
determined in ExxonMobil's reasonable discretion).

3.7 Prohibit any LSU members, officers, employees, faculty, students, representatives,
consultants, agents, service providers, as well as any other third parties, from entering the Research
Well Project premises near the drilling site without advance written consent from ExxonMobil, such



consent not to be reasonably withheld, and to cause any such individuals accessing the Research Well
Project to abide by ExxonMobil's policies and procedures with respect to site access.

3.8 With respect to any access permitted by ExxonMobil pursuant to Section 3.6, cause any
such individuals permitted to access the Research Well Project premises near the drilling site to execute

hold harmless, release, and liability waivers in a form satisfactory to ExxonMobil.

3.9 Be deemed to have accepted and be satisfied with all of the Services provided hereunder
upon receipt of ExxonMobil's notice under Section 2.4.

3.10  Receive and pay any third-party invoices for services and/or materials beyond the scope
of this Agreement that are necessary for the Research Well Project.

4. In-Kind Services Donation, Fees, and Expenses.

4.1 ExxonMobil agrees to, from time to time and at ExxonMobil's discretion, donate
Services to LSU. The amount and level of Services donated is and/or will be determined by
ExxonMobil. The donation of in-kind Services made by ExxonMobil under the terms of this
Agreement shall for all purposes be treated as charitable donations and it is the intent of the Parties
that donations be made and used in compliance with all applicable federal and state laws governing
donations made to charitable organizations. LSU represents and warrants to ExxonMobil that it is a
tax-exempt entity pursuant to applicable sections of the Internal Revenue Code. The Parties
acknowledge that they may be required by law to report information about the donations provided
under this Agreement and will do so to comply with legal obligations.

4.2 The Parties acknowledge that certain aspects of the Research Well Project, including
the design and drilling Services, may give rise to third party fees, costs and expenses that ExxonMobil
may determine to be outside the scope of the Services. LSU shall reimburse ExxonMobil for all
reasonable and necessary third-party expenses incurred in accordance with the Services which have
been pre-approved, in writing by the LSU Contract Manager, within thirty (30) days of receipt by LSU
of an invoice from ExxonMobil accompanied by receipts and reasonable supporting documentation.

4.3 LSU shall be responsible for all sales, use and excise taxes, and any other similar taxes,
duties and charges of any kind imposed by any federal, state or local governmental entity on any
amounts payable by LSU hereunder; and to the extent ExxonMobil is required to pay any such sales,
use, excise, or other taxes or other duties or charges, LSU shall reimburse ExxonMobil in connection
with its payment of fees and expenses as set forth in this Section 4.

4.4 LSU shall use the Services in furtherance of its educational mission and to further the
purpose of the Research Well Project, including to enhance the study and knowledge of carbon
sequestration and injection activities.

5. Warranties.

5.1 For any Services performed by ExxonMobil, ExxonMobil warrants that such Services
are performed:

(a) In accordance with the terms and subject to the conditions set out in this
Agreement.



(b) Using ExxonMobil Representatives of commercially reasonable skill,
experience, and qualifications.

(©) In a timely, workmanlike, and professional manner in accordance with
generally recognized industry standards for similar services.

5.2 ExxonMobil's sole and exclusive liability and LSU's sole and exclusive remedy for
breach of this warranty shall be as follows:

(a) ExxonMobil shall use commercially reasonable efforts to promptly cure any
such breach; provided, that if ExxonMobil cannot cure such breach within a reasonable time
(but no more than 90 days) after LSU's written notice of such breach, LSU may, at its option,
terminate this Agreement by serving written notice of termination in accordance with Section
5.2(b).

(b) The foregoing remedy shall not be available unless LSU provides written notice
to ExxonMobil of such breach within 30 days after delivery of the Services to LSU.

53 EXXONMOBIL MAKES NO WARRANTIES WHATSOEVER EXCEPT FOR
THOSE SET FORTH IN SECTION 5.1. ALL OTHER WARRANTIES, EXPRESS AND IMPLIED,
ARE EXPRESSLY DISCLAIMED.

6. Waiver and Release. LSU and its respective former Affiliates, members, officers, successors
and assigns hereby expressly release, waive, and forever discharge ExxonMobil and its respective present
and former, direct and indirect, parents, subsidiaries, Affiliates, employees, officers, directors, shareholders,
members, agents, representatives, contractors, permitted successors, and permitted assigns of and from any
and all claims, actions, causes of action, suits, losses, expenses, liabilities, obligations, damages, and
demands, of every kind and nature whatsoever, whether now known or unknown, foreseen or unforeseen,
matured or unmatured, suspected or unsuspected, in law, or equity arising out of or in connection with this
Agreement or the Services whether arising out of the negligence of ExxonMobil or LSU or otherwise,
except for any claims relating to rights and obligations preserved by, created by, or otherwise arising out of
this Agreement and any liabilities that cannot be released or waived under federal, state, or local law.

For purposes of this Agreement, "Affiliate" shall mean, with respect to a Party as of the relevant date in
question, any other Person directly or indirectly controlling, controlled by, or under common control with
a Party, as the case may be, and any Person directly or indirectly controlling, controlled by or under common
control with such entities. The term "control" (including "controls," "controlled by," and "under common
control with") shall mean the ability through ownership, direct or indirect, of voting stock or other equity
interests, to direct or cause the direction of the management and policies of a person, partnership,
corporation, limited liability company or other entity. Without limiting the generality of the foregoing,
Affiliate shall include (a) any Person which beneficially owns or holds fifty percent (50%) or more of any
class of voting securities of such designated Person or fifty percent (50%) or more of the equity interest in
such designated Person and (b) any Person of which such designated Person beneficially owns or holds
fifty percent (50%) or more of any class of voting securities or in which such designated Person beneficially
owns or holds fifty percent (50%) or more of the equity interest.

For purposes of this Agreement, "Person" shall mean an individual, a trust, an estate, a governmental entity,
a partnership, joint venture, corporation, limited liability company, firm or any other legal entity.

LSU agrees to strictly comply with, and to direct its Affiliates, members, officers, employees, students,
contractors, guests and invitees to comply with, ExxonMobil's policies and procedures for ExxonMobil



employees and contractors doing work similar to the Services, including, but not limited to, ExxonMobil's
prohibition against drinking alcoholic beverages during working hours, use or possession of illegal drugs,
possession of firearms or smoking while at any well location, or violating any federal, state, or local statute,
rule or regulation. Further, LSU will direct that its Affiliates, members, officers, employees, students,
contractors, guests and invitees will comply with any rules reasonably established by ExxonMobil at or
near the well location.

7. Taxes. In addition to performing the requirements set forth in Section 4.3, LSU will pay all taxes
imposed against LSU or its property as required to enable LSU to perform the Research Well Project.
Without limiting the generality of the foregoing, LSU will pay all employment taxes and all other taxes
imposed upon it by law and will require any self-employed LSU employees, faculty, students, post-doctoral
fellows, and contractors to pay self-employment taxes as required by law. LSU will, to the fullest extent
permitted by applicable law, indemnify and hold ExxonMobil harmless from any liability resulting from
LSU's noncompliance with this paragraph or Section 4.3.

8. Confidentiality. From time to time during the Term, either Party (as the "Disclosing Party")
may disclose or make available to the other Party (as the "Receiving Party"), non-public, proprietary, and
confidential information of Disclosing Party, no matter how labeled, including but not limited to technical
and business information ("Confidential Information"); provided, however, that Confidential Information
does not include any information that: (a) is or becomes generally available to the public other than as a
result of Receiving Party's breach of this Section 8; (b) is or becomes available to the Receiving Party on a
non-confidential basis from a third-party source, provided that such third party is not and was not prohibited
from disclosing such Confidential Information; (c) was in Receiving Party's possession prior to Disclosing
Party's disclosure hereunder; or (d) was or is independently developed by Receiving Party without using
any Confidential Information. The Receiving Party shall: (x) protect and safeguard the confidentiality of
the Disclosing Party's Confidential Information with at least the same degree of care as the Receiving Party
would protect its own Confidential Information, but in no event with less than a commercially reasonable
degree of care; (y) not use the Disclosing Party's Confidential Information, or permit it to be accessed or
used, for any purpose other than to exercise its rights or perform its obligations under this Agreement; and
(z) not disclose any such Confidential Information to any Person, except to the Receiving Party's Group
who need to know the Confidential Information to assist the Receiving Party, or act on its behalf, to exercise
its rights or perform its obligations under this Agreement.

If the Receiving Party is required by applicable law or legal process to disclose any Confidential
Information, it shall, prior to making such disclosure, use commercially reasonable efforts to notify
Disclosing Party of such requirements to afford Disclosing Party the opportunity to seek, at Disclosing
Party's sole cost and expense, a protective order or other remedy. For purposes of this Section 8 only,
Receiving Party's Group shall mean the each of the Receiving Party and Receiving Party's Affiliates and its
respective members, employees, officers, directors, agents, contractors, service providers, attorneys,
accountants, and financial advisors.

9. Term, Termination, and Survival.

9.1 This Agreement shall commence as of the Effective Date and shall continue thereafter
until the completion of the Services (the "Term"), unless terminated earlier by ExxonMobil at any
time and for any reason upon thirty (30) days prior written notice.

9.2 The rights and obligations of the Parties set forth in this Section 9 and in Sections 4, 5,
6,7,8,10, 11, 12, 14, 15, 16, and any right or obligation of the Parties in this Agreement which, by
its nature, should survive termination or expiration of this Agreement, will survive any such
termination or expiration of this Agreement.



10.  Liability and Indemnity.

10.1 LSU EXPRESSLY AGREES TO AND HEREBY DOES INDEMNIFY, DEFEND,
RELEASE AND HOLD HARMLESS EXXONMOBIL, ITS PARENT, SUBSIDIARY,
AFFILIATED AND RELATED COMPANIES, ITS AND THEIR CO-VENTURERS, CO-
OWNERS, PARTNERS, JOINT VENTURERS, CONTRACTORS AND SUBCONTRACTORS,
AND THE OFFICERS, DIRECTORS, AGENTS, REPRESENTATIVES, AND EMPLOYEES OF
ALL OF THE FOREGOING (THE "EXXONMOBIL GROUP") FROM AND AGAINST ANY
AND ALL CLAIMS, DEMANDS, CAUSES OF ACTION, LOSSES, EXPENSES (INCLUDING
ATTORNEY'S FEES), AND LIABILITIES ("CLAIMS") FOR DAMAGES TO LSU'S PROPERTY
OR PROPERTY OF THIRD PARTIES OR FOR INJURY TO OR DEATH OF LSU'S EMPLOYEES,
AGENTS, REPRESENTATIVES, CONTRACTORS, STUDENTS, GUESTS, INVITEES OR
THIRD PARTIES ARISING OUT OF OR RESULTING FROM THE PERFORMANCE OF THIS
AGREEMENT, INCLUDING INGRESS AND EGRESS, LOADING AND UNLOADING, OR ANY
ACTIVITIES ON OR RELATING TO THE RESEARCH WELL PROJECT TO THE EXTENT AND
DEGREE CAUSED BY OR ALLEGED TO BE CAUSED BY THE ACTIONS, NEGLIGENCE,
FAULT, OR MISCONDUCT OF LSU, ITS EMPLOYEES, OR AGENTS.

10.2  LSU EXPRESSLY AGREES TO AND HEREBY DOES INDEMNIFY, DEFEND,
RELEASE AND HOLD HARMLESS THE EXXONMOBIL GROUP FROM AND AGAINST ANY
AND ALL CLAIMS FOR DAMAGES TO LSU'S PROPERTY OR PROPERTY OF THIRD
PARTIES OR FOR INJURY TO OR DEATH OF LSU'S EMPLOYEES, AGENTS,
REPRESENTATIVES, CONTRACTORS, STUDENTS, GUESTS, INVITEES OR THIRD
PARTIES ARISING OUT OF OR RESULTING FROM THE PERFORMANCE OF THIS
AGREEMENT, INCLUDING INGRESS AND EGRESS, LOADING AND UNLOADING, OR ANY
ACTIVITIES ON OR RELATING TO THE RESEARCH WELL PROJECT OR ANY PREMISES
OR PRODUCT DEFECT(S) TO THE FULLEST EXTENT ALLOWED BY LAW.

10.3 LSU EXPRESSLY AGREES TO AND HEREBY DOES INDEMNIFY, DEFEND
AND HOLD HARMLESS THE EXXONMOBIL GROUP FROM AND AGAINST ALL CLAIMS
FOR DAMAGES TO THE PROPERTY OF THIRD PARTIES AND FOR INJURIES TO OR
DEATH OF THIRD PARTIES, ARISING OUT OF OR RESULTING FROM THE
PERFORMANCE OF THIS AGREEMENT OR ANY ACTIVITIES ON OR RELATING TO THE
RESEARCH WELL PROJECT OR ANY PREMISES OR PRODUCT DEFECT(S) TO THE
FULLEST EXTENT ALLOWED BY LAW.

104 IN NO EVENT SHALL THE EXXONMOBIL GROUP BE LIABLE TO LSU OR TO
ANY THIRD PARTY, AND TO THE FULLEST EXTENT ALLOWED BY LAW, LSU AGREES
TO DEFEND, INDEMNIFY, RELEASE, AND HOLD HARMLESS THE EXXONMOBIL GROUP,
FOR ANY LOSS OF USE, REVENUE, OR PROFIT, BUSINESS INTERRUPTIONS, LOSS OF
DATA OR DIMINUTION IN VALUE, SUBSURFACE OR RESERVOIR DAMAGE, OR FOR ANY
CONSEQUENTIAL, INCIDENTAL, INDIRECT, EXEMPLARY, SPECIAL, OR PUNITIVE
DAMAGES RESULTING FROM OR ARISING OUT OF THIS AGREEMENT OR THE
OBLIGATIONS CONTEMPLATED HEREUNDER, WHETHER ARISING OUT OF BREACH OF
CONTRACT, TORT (INCLUDING NEGLIGENCE), OR OTHERWISE, REGARDLESS OF
WHETHER SUCH DAMAGE WAS FORESEEABLE AND WHETHER OR NOT THE
EXXONMOBIL GROUP HAD BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES,
AND NOTWITHSTANDING THE FAILURE OF ANY AGREED OR OTHER REMEDY OF ITS
ESSENTIAL PURPOSE.



10.5 LSU AGREES THAT THE INDEMNITY OBLIGATIONS SET FORTH IN THIS
ARTICLE 10 ARE SUPPORTED BY INSURANCE OR SELF INSURANCE AND THAT SUCH
INSURANCE OR SELF INSURANCE SHALL SUPPORT LSU'S INDEMNITY OBLIGATIONS
BUT SHALL NOT LIMIT SUCH OBLIGATIONS EXCEPT TO THE EXTENT MANDATED BY
APPLICABLE LAW.

10.6  LSU accepts all risk, cost and expense for any loss, damage, or destruction of the
Research Well Project, the PERTT Lab, and the associated wells and facilities and agrees, to the fullest
extent permitted by law, to defend, indemnity, release, and hold harmless the ExxonMobil Group from
and against any and all claims, demands, causes of action, losses, expenses (including attorney's fees)
and liabilities for said damages.

10.7  LSU shall be responsible for any plugging and abandoning of the Research Well
Project, and the removal, abandonment and salvage of any equipment or facilities associated with the
Research Well Project or the PERTT Lab.

10.8  LSU shall assume all responsibility for and bear all cost associated with and agrees, to
the fullest extent allowed by law, to defend, indemnify, release and hold harmless the ExxonMobil
Group from and against any and all Claims for damages resulting from any and all pollution or
contamination, including but not limited to any spills, leaks or dumping of oil, grease, drilling fluid or
any other contaminant, that may occur on the Property or in connection with the Research Well Project,
without regard to the cause or alleged cause of such loss, damage, destruction, or Claims, including
whether caused by LSU, its members, officers, employees, or agents, or by premises or product
defect(s). LSU's responsibility under this Section 10.8 shall include the control, containment, clean up,
removal and remediation of any such pollution.

11. Insurance. During the term of this Agreement and for a period of two (2) years thereafter, LSU
shall at all times maintain or cause to be maintained insurance to insure its obligations under this Agreement,
which insurance includes, but is not limited to, comprehensive and/or commercial general liability
insurance coverage, excess or umbrella liability policies, and any first-party property coverage for tools,
equipment, rented items, and other tangible property. Upon ExxonMobil's request, LSU shall provide
ExxonMobil with a certificate of insurance from LSU's insurer evidencing the insurance coverage specified
in this Agreement. The certificate of insurance shall name ExxonMobil and its Affiliates as additional
insureds for liability including their negligence, strict liability, or other legal fault of any type or kind, if
any, in connection with or in any way related to the Services or the Research Well Project, and LSU's
insurance shall be primary as to all other policies including any deductibles or self-insurance coverage.
Except where prohibited by law, LSU shall require its insurer to waive all rights of subrogation against
ExxonMobil's insurers and ExxonMobil. If insurance or indemnity provisions exceed allowable limits
under law, such provisions are amended to conform to such limits.

12.  Governing Law and Dispute Resolution. This Agreement and all related documents, including
all exhibits attached hereto, and all matters arising out of or relating to this Agreement, whether sounding
in contract, tort, or statute, are governed by, and construed in accordance with, the laws of the State of
Louisiana, including its statutes of limitations, without giving effect to the conflict of laws provisions
thereof to the extent such principles or rules would require or permit the application of the laws of any
jurisdiction other than those of the State of Louisiana. Subject to the immunity provided under the Eleventh
Amendment of the U.S. Constitution, the Parties agree to submit to the exclusive jurisdiction of the
appropriate federal or state court located in Baton Rouge, Louisiana. EACH PARTY ACKNOWLEDGES
THAT ANY CONTROVERSY THAT MAY ARISE UNDER THIS AGREEMENT, INCLUDING
EXHIBITS, SCHEDULES, ATTACHMENTS, AND APPENDICES ATTACHED TO THIS
AGREEMENT, IS LIKELY TO INVOLVE COMPLICATED AND DIFFICULT ISSUES AND,




THEREFORE, EACH SUCH PARTY IRREVOCABLY AND UNCONDITIONALLY WAIVES ANY
RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LEGAL ACTION ARISING
OUT OF OR RELATING TO THIS AGREEMENT, INCLUDING ANY EXHIBITS, SCHEDULES,
ATTACHMENTS OR APPENDICES ATTACHED TO THIS AGREEMENT, OR THE
TRANSACTIONS CONTEMPLATED HEREBY. Pursuant to Article 12, Section 10(A) of the Louisiana
Constitution, LSU agrees that it will not assert immunity as a bar to a lawsuit in connection with any dispute
(or any proceeding related thereto) associated with this Agreement.

13.  Force Majeure. No Party shall be liable or responsible to the other Party, or be deemed to have
defaulted under or breached this Agreement, for any failure or delay in fulfilling or performing any term of
this Agreement, when and to the extent such failure or delay is caused by or results from acts beyond the
impacted Party's ("Impacted Party") reasonable control, including, without limitation, the following force
majeure events ("Force Majeure Event(s)"): (a) acts of God; (b) flood, fire, earthquake, epidemic,
pandemic or explosion; (c) war, invasion, hostilities (whether war is declared or not), terrorist threats or
acts, riot or other civil unrest; (d) government order, law, or actions; (¢) embargoes or blockades in effect
on or after the date of this Agreement; (f) national or regional emergency; (g) strikes, labor stoppages or
slowdowns, or other industrial disturbances; (h) telecommunication breakdowns, power outages or
shortages, lack of warehouse or storage space, inadequate transportation services, or inability or delay in
obtaining regulatory approvals, permits, supplies of adequate or suitable materials; and (i) other events
beyond the reasonable control of the Impacted Party.

The Impacted Party shall give notice to the other Party, within thirty (30) days of the Force Majeure Event,
stating the period of time the occurrence is expected to continue. The Impacted Party shall use diligent
efforts to end the failure or delay and ensure the effects of such Force Majeure Event are minimized. The
Impacted Party shall resume the performance of its obligations as soon as reasonably practicable after the
removal of the cause. In the event the Impacted Party's failure or delay remains uncured for a period of
sixty (60) days following written notice given by it under this Section 13, the other Party may thereafter
terminate this Agreement upon seven (7) days' written notice.

14. License to Well Data. LSU grants ExxonMobil and its Affiliates the right to access and use,
during the Term and subject to Section 8, the PERTT Lab, the Research Well Project, and any and all
Confidential Information related to the Research Well Project. Further, LSU grants ExxonMobil and its
Affiliates a royalty-free, irrevocable, perpetual, sub-licensable, world-wide, non-exclusive right and license
to any and all Confidential Information, well data, well logs, core analyses and samples, drilling information
and reports, logging and drilling data, inventions, surveys, seismic, and other information related to the
Services or the Research Well Project. ExxonMobil and its Affiliates shall have the right to extend their
licenses to contractors and consultants of ExxonMobil and/or its Affiliates for the benefit of ExxonMobil
and its Affiliates for the benefit of ExxonMobil and its Affiliates. For the avoidance of doubt, the right and
license granted in this Section 14 shall not extend to Confidential Information, well data, well logs, core
analyses and samples, drilling information and reports, logging and drilling data, inventions, surveys,
seismic, and other information arising after the completion of the Services and the expiration of the Term.

15.  Use of Trademarks and Public Announcements. Neither Party, without the prior written consent
of the other Party, will use any name, trade name, or trademark of the other Party or its Affiliates without
such Party's advance written consent. Either Party may make public announcements and communicate with
news media regarding this Agreement and the Services with the prior consent of and notice to the other
Party (which consent shall not be unreasonably withheld, conditioned, or delayed), and the Parties shall
cooperate as to the timing and contents of any such announcement.

16.  Representations. Each Party represents to the other Party that the following are true and correct
as of the date of the execution of this Agreement: (a) such Party is duly authorized to enter into this



Agreement and may execute, deliver and perform this Agreement without the necessity of obtaining any
consent, approval, authorization or waiver or the giving of any notice; and (b) this Agreement has been duly
authorized, executed and delivered by such Party and constitutes the legal, valid and binding obligation of
such Party.

17.  Authorization. Any other provisions herein to the contrary notwithstanding, ExxonMobil is
authorized to make any reasonable expenditure it deems reasonably necessary in the event an emergency
or urgent situation arises such that time is of the essence and ExxonMobil, in its reasonable discretion,
decides it is prudent to proceed immediately without obtaining the prior approval of LSU and ExxonMobil
shall be reimbursed in full by LSU for any such expenditure.

18. Standard of Care. ExxonMobil shall perform all of its obligations hereunder as would a
reasonable and prudent operator acting under the same or similar circumstances, but it shall have no liability
as operator under this Agreement to LSU for losses sustained or liabilities incurred.

19. Notices. All notices, requests, consents, claims, demands, waivers and other communications
under this Agreement (each, a "Notice", and with the correlative meaning "Notify") must be in writing and
addressed to the other Party at its address set forth below (or to such other address that the receiving Party
may designate from time to time in accordance with this Section). Unless otherwise agreed herein, all
Notices must be delivered by personal delivery, nationally recognized overnight courier or certified or
registered mail (in each case, return receipt requested, postage prepaid), or sent by email with confirmation.
Except as otherwise provided in this Agreement, a Notice is effective only (a) on receipt by the receiving
Party; and (b) if the Party giving the Notice has complied with the requirements of this Section 19.

Notice to LSU: President of LSU
Louisiana State University
3810 West Lakeshore Drive
Baton Rouge, LA 70808
Email: president@lsu.edu

with copy to:

Office of General Counsel

Louisiana State University

3810 W. Lakeshore Drive, Room 124
Baton Rouge, LA 70808

Email: generalcounsel@lsu.edu

Notice to ExxonMobil: Jason Z. Gahr
ExxonMobil Low Carbon Solutions
22777 Springwoods Village Pkwy.
Spring, TX 77389
Email: jason.z.gahr@exxonmobil.com

20.  Entire Agreement. This Agreement, including and together with any related exhibits, schedules,
attachments and appendices, constitutes the sole and entire agreement of the Parties with respect to the
subject matter contained herein, and supersedes all prior and contemporaneous understandings, agreements,
representations and warranties, both written and oral, regarding such subject matter.

21.  Severability. If any term or provision of this Agreement is found by a court of competent
jurisdiction to be invalid, illegal or unenforceable in any jurisdiction, such invalidity, illegality or



unenforceability shall not affect any other term or provision of this Agreement or invalidate or render
unenforceable such term or provision in any other jurisdiction. Upon a determination that any term or
provision is invalid, illegal or unenforceable, the court may modify this Agreement to effect the original
intent of the Parties as closely as possible in order that the transactions contemplated hereby be
consummated as originally contemplated to the greatest extent possible.

22.  Amendments. No amendment to or modification of this Agreement is effective unless it is in
writing and signed by an authorized representative of each Party.

23.  Waiver. No waiver by either Party of any of the provisions of this Agreement shall be effective
unless explicitly set forth in writing and signed by the Party so waiving. Except as otherwise set forth in
this Agreement, no failure to exercise, or delay in exercising, any right, remedy, power or privilege arising
from this Agreement shall operate or be construed as a waiver thereof, nor shall any single or partial exercise
of any right, remedy, power or privilege hereunder preclude any other or further exercise thereof or the
exercise of any other right, remedy, power or privilege.

24.  Assignment. LSU shall not assign, transfer, delegate or subcontract any of its rights or delegate
any of its obligations under this Agreement without the prior written consent of ExxonMobil. Any purported
assignment or delegation in violation of this Section 24 shall be null and void. No assignment or delegation
shall relieve the LSU of any of its obligations under this Agreement. ExxonMobil may assign any of its
rights or delegate any of its obligations to any affiliate without LSU's consent.

25.  Successors and Assigns. This Agreement is binding on and inures to the benefit of the Parties
to this Agreement and their respective permitted successors and permitted assigns. This Agreement shall
not be assignable by either Party without the express written consent of the other Party, which consent shall
not be unreasonably conditioned, delayed or withheld.

26. Relationship of the Parties. The relationship between the Parties is that of owner (LSU) and
independent contractor (ExxonMobil). The details of the method and manner for performance of the
Services by ExxonMobil shall be under its own control, LSU being interested only in the results thereof.
ExxonMobil shall be solely responsible as Drilling Supervisor for supervising, controlling and directing the
details and manner of the completion of the Services. Nothing in this Agreement shall give the LSU the
right to instruct, supervise, control, or direct the details and manner of the completion of the Services.
Nothing contained in this Agreement shall be construed as creating any agency, partnership, joint venture
or other form of joint enterprise, employment or fiduciary relationship between the Parties, and neither
Party shall have authority to contract for or bind the other Party in any manner whatsoever.

27.  No Third-Party Beneficiaries. This Agreement benefits solely the Parties to this Agreement and
their respective permitted successors and assigns and nothing in this Agreement, express or implied, confers
on any other Person any legal or equitable right, benefit or remedy of any nature whatsoever under or by
reason of this Agreement.

28.  Counterparts. This Agreement may be executed in counterparts, each of which is deemed an
original, but all of which together are deemed to be one and the same agreement. Notwithstanding anything
to the contrary in Section 13, a signed copy of this Agreement delivered by facsimile, email, or other means
of electronic transmission is deemed to have the same legal effect as delivery of an original signed copy of
this Agreement.

29. Rules of Construction. Unless the context of this Agreement clearly requires otherwise, (a)
pronouns, wherever used herein, and of whatever gender, shall include natural persons and corporations
and associations of every kind and character; (b) the singular shall include the plural wherever and as often
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as may be appropriate; (c) the word "includes" or "including" shall mean "including without limitation;"
(d) the word "or" shall have the inclusive meaning represented by the phrase "and/or;" (e) the words "hereof
"herein," "hereunder," and similar terms in this Agreement shall refer to this Agreement as a whole and not
to any particular section or article in which such words appear. The section, article and other headings in
this Agreement are for reference purposes and shall not control or affect the construction of this Agreement
or the interpretation hereof in any respect. Article, section, subsection and exhibit references are to this
Agreement unless otherwise specified. All exhibits attached to this Agreement constitute a part of this
Agreement and are incorporated herein. All references to a specific time of day in this Agreement shall be
based upon Central Time. An accounting term not otherwise defined has the meaning assigned to it in
accordance with accounting principles generally accepted in the United States of America.

30. Capital Outlay Appropriation. The Parties acknowledge and agree that LSU is prohibited by
law from (a) making any capital expenditures or (b) reimbursing ExxonMobil for any capital expenditures
it makes in connection with the Research Well Project until such time as LSU has received a capital outlay
appropriation from the Louisiana Legislature (the "Capital Appropriation") and entered into the
agreements with the Office of Facility Planning and Control, Division of Administration, State of Louisiana
required in connection with the Capital Appropriation (the "FP&C Agreements"). The LSU Contract
Manager shall promptly notify ExxonMobil when LSU has obtained the Capital Appropriation and
confected the FP&C Agreements.

[SIGNATURE PAGES FOLLOW]
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[Signature Page to Consulting Services Agreement - LSU]

THUS DONE AND PASSED in the Parish of East Baton Rouge, State of Louisiana, on the  day of
, 2025, in the presence of the undersigned competent witnesses, who signed with appearer
and me, Notary Public, after due reading of the whole, but to be effective on the Effective Date.

WITNESSES BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL AND
MECHANICAL COLLEGE

Printed Name:

By:
Name: William F. Tate IV
Printed Name: Title: President of LSU

Notary Public

Printed Name
LSBA Roll No.
My Commission is for life.




[Signature Page to Consulting Services Agreement - ExxonMobil]

THUS DONE AND PASSED in the County of , State of Texas, on the  day of
, 2025, in the presence of the undersigned competent witnesses, who signed with appearer
and me, Notary Public, after due reading of the whole, but to be effective on the Effective Date.

WITNESSES EXXONMOBIL LOW CARBON SOLUTIONS
ONSHORE STORAGE LLC

Printed Name:

By:
Name:
Title:

Printed Name:

Notary Public

Printed Name
Notary/Bar Roll No.
My Commission expires




EXHIBIT A — DESCRIPTION AND MAP OF THE PROPERTY AND PERTT LAB

Attached to and made a part of that certain Consulting Services Agreement dated , 2025 (the
"Agreement"), by and between ExxonMobil Low Carbon Solutions Onshore Storage LLC and Board of
Supervisors of Louisiana State University and Agricultural and Mechanical College. Capitalized terms
used, and not otherwise defined in this Exhibit B shall have the meanings assigned thereto in the Agreement.



EXHIBIT B — SCOPE OF WORK

Attached to and made a part of that certain Consulting Services Agreement dated , 2025 (the
"Agreement"), by and between ExxonMobil Low Carbon Solutions Onshore Storage LLC and Board of
Supervisors of Louisiana State University and Agricultural and Mechanical College. Capitalized terms
used, and not otherwise defined in this Exhibit B shall have the meanings assigned thereto in the Agreement.

During the term of this Agreement, ExxonMobil shall:

Serve as Drilling Supervisor of the Research Well Project in a consulting capacity, the wellbore of
which is targeted to be spud by [insert date], and shall:

o Assist LSU with the preparation of filings required by governmental regulations; and
o keep LSU timely advised regarding matters affecting drilling design and operations.

In LSU’s agreements with any other contractors directly supporting the Research Well Project
(including the rig contractor and any other drilling services contractor), LSU shall contractually
designate authority to ExxonMobil to serve as the lead drilling supervisor of the Research Well
Project, responsible for coordinating and directing the activities of said other contractors.

ExxonMobil to provide Well Engineering & Design + Drilling Services, the amount of which will
be in ExxonMobil’s sole discretion;

o ExxonMobil’s Initial Assumptions:
= 3 weeks to drill test well + 1 week contingency

= Up to 6 weeks of well engineering support (2 weeks of well design & planning, 4
weeks of execution support)

=  Up to 4 weeks of drilling operations support (including Rig Supervisor Support)
e 4 weeks of rig mob / drilling execution / demob
e 2 Rig Supervisors (1 day RS, 1 night RS)
e  Working for up to 4 weeks

ExxonMobil’s Well Engineering & Design that will be presented to LSU should initially
contemplate:

* 5,000 foot vertical wellbore, plus the potential for an additional 2,000’ - 3,000’ of deviated
or horizontal footage; and

*  Wellbore to include fiber optics / sensors for monitoring.



SERVICES DONATION AGREEMENT

This Services Donation Agreement (this "Agreement"), dated as of , 2025 (the "Effective
Date"), is by and between Halliburton Energy Services, Inc., a Delaware corporation, with offices located
at 3000 North Sam Houston Parkway East, Houston, Texas 77032 ("Halliburton") and the Board of
Supervisors of Louisiana State University and Agricultural and Mechanical College, a constitutional
corporation organized and existing under the laws of the State of Louisiana with its principal office located
at 3810 W. Lakeshore Drive, Baton Rouge, LA 70808 ("LSU" and, together with Halliburton, the "Parties",
and each, individually, a "Party").

WHEREAS, LSU is the owner of the property described in Exhibit A attached hereto (the "Property"),
upon which LSU's Petroleum Engineering Research, Training, and Testing Lab (the "PERTT Lab") is
located;

WHEREAS, the PERTT Lab is an industrial-scale facility with full-scale equipment and instrumentation
for conducting training and research related to borehole technology, which supports hands-on training for
LSU students and researchers by enabling them to work at a full-scale research and training facility;

WHEREAS, LSU desires to expand the PERTT Lab by drilling an additional non-operating, non-injection,
research well on the Property for educational and research purposes, including with respect to the study of
carbon dioxide injection and sequestration activities (the "Research Well Project");

WHEREAS, Halliburton has the capability and capacity to provide, and the desire to donate in-kind, certain
traditional well site services and materials, including, but not limited, to directional drilling, logging while
drilling, bits, fluids, and cementing during the drilling of the well in connection with the Research Well
Project; and

WHEREAS, LSU desires for Halliburton to provide, and accepts the in-kind donation of said services, and
Halliburton is willing to perform such services under the terms and conditions hereinafter set forth herein.

NOW, THEREFORE, in consideration of the mutual covenants and agreements hereinafter set forth and
for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Halliburton and LSU agree as follows:

1. Well Services. LSU hereby engages Halliburton, and Halliburton agrees to provide to LSU,
traditional well site services as the primary service provider of the Research Well Project for LSU (the
"Well Services"), as more fully detailed in Section 2 below and Exhibit B attached hereto and incorporated
herein by reference. As a donor of in-kind services to LSU, Halliburton will not be subject to the directions
of LSU as to the means and details of its performance of the Well Services hereunder, but shall be subject
to the ultimate control and direction of LSU for the Research Well Project under the terms of this
Agreement, including as to the general goals of and objectives for the Research Well Project.

2. Halliburton's Obligations. From time to time, and at Halliburton's sole discretion, Halliburton
agrees to:

2.1 Designate one of its employees to serve as its primary contact with respect to this
Agreement and to act as its authorized representative with respect to matters pertaining to this
Agreement (the "Halliburton Contract Manager"), with such designation to remain in force unless
and until a successor Halliburton Contract Manager is appointed. Barry McKay, Global Account
Manager, is hereby designated as the initial Halliburton Contract Manager.

2.2 Designate employees or contractors that Halliburton determines, in its sole discretion,
to be capable of providing the Well Services hereunder, provided that Halliburton may at any time



make changes (including individual and supporting crew numbers and equipment) of those involved
in the performance of Well Services.

2.3 After receiving the written statement from LSU required by Section 3.5 which will
include LSU's drilling plan for the non-operating, non-injection, research well at the PERTT Lab, and
work with LSU and its consultants and other contractors for the Research Well Project in good faith
to incorporate any additional suggested changes and/or requests by LSU in regard to the Well Services.

24 Adhere to LSU's identified contractor acting as the drilling operator on site regarding
the direction, instruction and control of the operations at the location in connection with the Research
Well Project.

2.5 Cooperate with LSU's other contractors involved with the Research Well Project and
those providing other aspects and components of the well to coordinate each party's respective scope
of work.

2.6 Provide the Well Services as further described in Exhibit B attached hereto.
2.7 Submit a written notice of completion of all Well Services to LSU at the conclusion of
such operations, which notice shall include a total amount of the in-kind Services donated by

Halliburton to LSU under this Agreement.

3. LSU Obligations. LSU shall:

3.1 Designate one of its employees to serve as its primary contact with respect to this
Agreement and to act as its authorized representative with respect to matters pertaining to this
Agreement (the "LSU Contract Manager"), with such designation to remain in force unless and until
a successor LSU Contract Manager is appointed. Karsten E. Thompson, Professor in the Cain
Department of Chemical Engineering, is hereby designated as the initial LSU Contract Manager.

3.2 Require that the LSU Contract Manager respond promptly to any reasonable requests
from Haliburton for instructions, information, or approvals required by Halliburton to provide the Well
Services.

33 Serve as operator of the Research Well Project, cooperate with Halliburton in its
performance of the Well Services and provide access to LSU's premises, employees, contractors, and
equipment as required to enable Halliburton to provide the Well Services.

34 Take all steps necessary, including obtaining any required permits, licenses or consents
for the Research Well Project, to prevent LSU-caused or LSU's other contractors-caused delays in
Halliburton's provision of the Well Services, including, without limitation, filing for necessary permit
applications and related documentation in LSU's name as operator.

3.5 Submit a written statement of LSU's drilling plan for the Research Well Project.

3.6 Provide all necessary and appropriate security measures, including, but not limited to,
fences, gates, monitoring services, lighting, and limited access of the Research Well Project premises.

3.7 Prohibit any LSU members, officers, employees, faculty, students, representatives,
consultants, agents, service providers, as well as any other third parties, from entering the Research
Well Project premises near the drilling site without advance written notice to Halliburton, and to cause
any such individuals accessing the Research Well Project to abide by all site safety policies and
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procedures with respect to site access. For clarification purposes, the foregoing notification
requirement shall not apply following completion of Well Services pursuant to Section 2.7.

3.8 With respect to any access pursuant to Section 3.7, cause any such individuals permitted
to access the Research Well Project premises near the drilling site to execute hold-harmless, release,
and liability waivers in a form satisfactory to Halliburton.

3.9 Coordinate, provide and execute with other parties for additional required components
such as equipment, goods and/or services that are necessary for the Research Well Project that fall
outside of the scope of Well Services that Halliburton will provide. By way of example, but not an
exhaustive list, such additional third-party provided items, whether or not donated or otherwise,
include well design and planning, drilling rig, wellhead, casing and tubulars. Some of these third-party
provided items may require long lead times and/or could have an effect on the Well Services.

3.10  Meet with Halliburton based on the milestones the Parties have listed herein.

3.11 Be deemed to have accepted and be satisfied with all of the Well Services provided
hereunder upon receipt of Halliburton's notice under Section 2.7.

3.12  Receive and pay any third-party invoices for services and/or materials beyond the scope
of this Agreement that are necessary for the Research Well Project.

3.13  Beresponsible for taxes, duties and charges as set forth in Section 4.3 below.

4. In-Kind Services Donation, Fees, and Expenses.

4.1 Halliburton agrees to, from time to time and at Halliburton's discretion, donate certain
Well Services to LSU. The amount and level of Well Services donated is and/or will be determined by
Halliburton. The donations of in-kind services made by Halliburton under the terms of this Agreement
shall for all purposes be treated as charitable donations and it is the intent of the Parties that donations
be made and used in compliance with all applicable federal and state laws governing donations made
to charitable organizations. LSU represents and warrants to Halliburton that it is a tax-exempt entity
pursuant to applicable sections of the Internal Revenue Code. The Parties acknowledge that they may
be required by law to report information about the donations provided under this Agreement and will
do so to comply with legal obligations.

4.2 Pursuant to Section 3.9, in the event LSU is not able to provide or secure those goods,
services and/or equipment that are needed prior to and/or in conjunction with the Well Services which
are to be provided by parties other than Halliburton, it is agreed that Halliburton has the right, without
any liability or further obligation under this Agreement, to immediately terminate this Agreement
and/or cease or withdraw any donations provided or pledged hereunder.

43 LSU shall be responsible for all sales, use and excise taxes, and any other applicable
taxes, duties and charges of any kind imposed by any federal, state or local governmental entity on
any amounts payable by LSU hereunder and, to the extent Halliburton is required to pay any such
sales, use, excise, or other taxes or other duties or charges, LSU shall reimburse Halliburton in
connection with its payment of fees and expenses as set forth in this Section 4.

4.4 LSU shall use the Well Services in furtherance of its educational mission and to further
the purpose of the Research Well Project, including to enhance the study and knowledge of carbon
sequestration and injection activities.



5. Warranties.

5.1 For any Well Services performed by Halliburton, Halliburton warrants that such Well
Services are performed:

(a) In accordance with the terms and subject to the conditions set out in this
Agreement.
(b) Using Halliburton's best commercial reasonable judgment in making

recommendations and suggestions as to how the Well Services should be performed.

(©) In a timely, workmanlike, and professional manner in accordance with
generally recognized industry standards for similar services.

5.2 Halliburton's sole and exclusive liability and LSU's sole and exclusive remedy for
breach of this warranty shall be as follows:

(a) Halliburton shall use commercially reasonable efforts to re-perform any such
defective Well Services and/or elimination of defective Well Services; provided that, if
Halliburton cannot reperform such Well Services within a reasonable time (but no more than 60
days) after LSU's written notice of such warranty breach, LSU may, at its option, terminate this
Agreement by serving written notice of termination in accordance with Section 10.1.
Halliburton's liability under this Section shall not exceed the amount of the defective Well
Services it performed.

(b) The foregoing remedy shall not be available unless LSU provides written notice
of such warranty breach within thirty (30) days after completion of the specific defective Well
Service component performed by Halliburton for LSU.

53 Notwithstanding the foregoing, because of the uncertainty of variable well conditions
and the necessity of Halliburton relying on facts and supporting service(s) furnished by LSU and LSU's
other contractors involved with this Research Well Project, Halliburton is unable to guarantee: the
effectiveness of the equipment and materials, the accomplishment of LSU's intended purposes or
results for which the Well Services and equipment were sold, used and/or donated, the accuracy of any
log or chart interpretation, research analysis, job recommendation or other data or service furnished
by Halliburton to LSU (if any) under the terms hereof, or the accuracy of data transmitted by electronic
means and Halliburton shall not be responsible for accidental or intentional interception of such data
by others.

5.4 ANY INTERPRETATION, ANALYSIS OR RECOMMENDATION MADE BY
HALLIBURTON IN CONNECTION WITH OR ARISING FROM ANY WELL SERVICES ARE
OPINIONS BASED UPON INFERENCES FROM MEASUREMENTS AND EMPIRICAL
RELATIONSHIPS AND ASSUMPTIONS, WHICH INFERENCES AND EMPIRICAL
RELATIONSHIPS AND ASSUMPTIONS ARE NOT INFALLIBLE, AND WITH RESPECT TO
WHICH PROFESSIONALS IN THE INDUSTRY MAY DIFFER AND WILL BE AT THE SOLE
RISK OF LSU, AND LSU HAS FULL RESPONSIBILITY FOR ALL DECISIONS AND
INVESTMENTS MADE CONCERNING OR RESULTING FROM THE WELL SERVICES.

5.5 HALLIBURTON MAKES NO WARRANTIES WHATSOEVER EXCEPT FOR
THOSE SET FORTH IN SECTION 5.1. ALL OTHER WARRANTIES, EXPRESS AND IMPLIED,
ARE EXPRESSLY DISCLAIMED.



6. Waiver and Release. LSU and its respective current, former, and future Affiliates (as defined
below), members, officers, successors and assigns hereby expressly release, waive, and forever discharge
Halliburton and its respective present, former, and future, direct and indirect, parents, subsidiaries,
Affiliates, employees, officers, directors, shareholders, members, agents, representatives, contractors,
permitted successors, and permitted assigns of and from any and all claims, actions, causes of action, suits,
losses, expenses, liabilities, obligations, damages, and demands, of every kind and nature whatsoever,
whether now known or unknown, foreseen or unforeseen, matured or unmatured, suspected or unsuspected,
in law, or equity arising out of or in connection with this Agreement, the PERTT Lab, the Research Well
Project, and/or the Well Services, whether arising out of the negligence of Halliburton or LSU or otherwise,
except for any claims relating to rights and obligations preserved by, created by, or otherwise arising out of
this Agreement and any liabilities that cannot be released or waived under federal, state, or local law.

For purposes of this Agreement, "Affiliate" shall mean, with respect to a Party as of the relevant date in
question, any other Person directly or indirectly controlling, controlled by, or under common control with
a Party, as the case may be, and any Person directly or indirectly controlling, controlled by or under common
control with such entities. The term "control" (including "controls," "controlled by," and "under common
control with") shall mean the ability through ownership, direct or indirect, of voting stock or other equity
interests, to direct or cause the direction of the management and policies of a person, partnership,
corporation, limited liability company or other entity. Without limiting the generality of the foregoing,
Affiliate shall include (a) any Person which beneficially owns or holds fifty percent (50%) or more of any
class of voting securities of such designated Person or fifty percent (50%) or more of the equity interest in
such designated Person and (b) any Person of which such designated Person beneficially owns or holds
fifty percent (50%) or more of any class of voting securities or in which such designated Person beneficially
owns or holds fifty percent (50%) or more of the equity interest.

For purposes of this Agreement, "Person" shall mean an individual, a trust, an estate, a governmental entity,
a partnership, joint venture, corporation, limited liability company, firm or any other legal entity.

7. Taxes. In addition to performing the requirements set forth in Section 4.3, LSU will pay all
taxes imposed against LSU or its property as required to enable LSU to perform the Research Well Project.
Without limiting the generality of the foregoing, LSU will pay all employment taxes and all other taxes
imposed upon it by law and will require any self-employed LSU employees, faculty, students, post-doctoral
fellows, and contractors to pay self-employment taxes as required by law. LSU will, to the fullest extent
permitted by applicable law, indemnify and hold Halliburton harmless from any liability resulting from
LSU's noncompliance with this paragraph or Section 4.3.

8. Confidentiality. From time to time during the Term, either Party (as the "Disclosing Party")
may disclose or make available to the other Party (as the "Receiving Party"), non-public, proprietary, and
confidential information of Disclosing Party, no matter how labeled, including but not limited to technical
and business information ("Confidential Information"); provided, however, that Confidential Information
does not include any information that: (a) is or becomes generally available to the public other than as a
result of Receiving Party's breach of this Section 8; (b) is or becomes available to the Receiving Party on a
non-confidential basis from a third-party source, provided that such third party is not and was not prohibited
from disclosing such Confidential Information; (c) was in Receiving Party's possession prior to Disclosing
Party's disclosure hereunder; or (d) was or is independently developed by Receiving Party without using
any Confidential Information. The Receiving Party shall: (x) protect and safeguard the confidentiality of
the Disclosing Party's Confidential Information with at least the same degree of care as the Receiving Party
would protect its own Confidential Information, but in no event with less than a commercially reasonable
degree of care; (y) not use the Disclosing Party's Confidential Information, or permit it to be accessed or
used, for any purpose other than to exercise its rights or perform its obligations under this Agreement; and
(z) not disclose any such Confidential Information to any Person, except to the Receiving Party's Group
who need to know the Confidential Information to assist the Receiving Party, or act on its behalf, to exercise
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its rights or perform its obligations under this Agreement. Halliburton shall be entitled to use data it gathers
while performing its Well Services hereunder for the purpose of learning from the results of its services and
for review, calibration and improvement of its materials, products, equipment and services.

If the Receiving Party is required by applicable law or legal process to disclose any Confidential
Information, it shall, prior to making such disclosure, use commercially reasonable efforts to notify
Disclosing Party of such requirements to afford Disclosing Party the opportunity to seek, at Disclosing
Party's sole cost and expense, a protective order or other remedy. For purposes of this Section 8 only,
Receiving Party's Group shall mean each of the Receiving Party and the Receiving Party's Affiliates and
their respective employees, officers, directors, agents, contractors, service providers, attorneys,
accountants, and financial advisors.

9. The confidentiality obligation set forth in this Agreement shall remain for a period of two (2)
years after completion of the Well Services as identified in Section 2.8 hereinabove. Publication Rights.
Each Party shall have the right to publish any results, data or information arising from the Well Services on
this Research Well Project of this Agreement, provided however, that the publishing Party shall first submit
its proposed publication to the other Party for review and approval. The reviewing Party shall provide either
its written approval or request modifications. The publishing Party agrees to incorporate any reasonable
modifications requested by the reviewing Party to protect confidential or proprietary information or
intellectual property rights. The Parties may jointly publish articles related to this Agreement subject to
both Party's written agreement with the content of such proposed publication.

10. Term, Termination, and Survival.

10.1  This Agreement shall commence as of the Effective Date and shall continue thereafter
until the completion of the Well Services (the "Term"), unless terminated earlier by either Party upon
thirty (30) days written notice.

10.2  The rights and obligations of the Parties set forth in this Section 10.2 and in Sections 4,
5,6,7,8,11,12, 14, 15, 16, and any right or obligation of the Parties in this Agreement which, by its
nature, should survive termination or expiration of this Agreement, will survive any such termination
or expiration of this Agreement for any such time periods as may be specified specifically in such
sections.

11. Liability and Indemnity.

11.1  LSU EXPRESSLY AGREES TO AND HEREBY DOES INDEMNIFY, DEFEND,
RELEASE, AND HOLD HARMLESS HALLIBURTON, ITS PARENT, AFFILIATES,
SUBSIDIARY, AFFILIATED AND RELATED COMPANIES, ITS AND THEIR CO-
VENTURERS, CO-OWNERS, PARTNERS, JOINT VENTURERS, CONTRACTORS, AND
SUBCONTRACTORS, AND THE OFFICERS, DIRECTORS, AUTHORIZED AGENTS,
REPRESENTATIVES, AND EMPLOYEES OF ALL OF THE FOREGOING (THE
"HALLIBURTON GROUP") FROM AND AGAINST ANY AND ALL CLAIMS, DEMANDS,
CAUSES OF ACTION, LOSSES, EXPENSES (INCLUDING ATTORNEY'S FEES), AND
LIABILITIES (collectively, "CLAIMS") FOR DAMAGES TO LSU'S PROPERTY (INCLUDING
LSU’S OTHER CONTRACTORS OR OTHER DONATING PARTIES WITH PROPERTY AT THE
RESEARCH WELL PROJECT) OR PROPERTY OF THIRD PARTIES OR FOR INJURY TO OR
DEATH OF LSU'S EMPLOYEES, AGENTS, REPRESENTATIVES, CONTRACTORS,
STUDENTS, GUESTS, INVITEES AND/OR THIRD PARTIES ARISING OUT OF OR
RESULTING FROM THE PERFORMANCE OF THIS AGREEMENT, INCLUDING INGRESS
AND EGRESS, LOADING AND UNLOADING, OR ANY ACTIVITIES ON OR RELATING TO
THE RESEARCH WELL PROJECT OR ANY RELATED PREMISES OR PRODUCT DEFECT(S)
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TO THE FULLEST EXTENT ALLOWED BY LAW AND TO THE EXTENT CAUSED BY OR
CONTRIBUTED TO BY OR ALLEGED TO BE CAUSED BY OR CONTRIBUTED TO BY THE
ACTIONS, NEGLIGENCE, FAULT, OR MISCONDUCT OF LSU, ITS EMPLOYEES, OTHER
CONTRACTORS OR DONORS, AGENTS, REPRESENTATIVES, STUDENTS, GUESTS, OR
INVITEES.

11.2  LSU EXPRESSLY AGREES TO AND HEREBY DOES INDEMNIFY, DEFEND,
RELEASE AND HOLD HARMLESS THE HALLIBURTON GROUP FROM AND AGAINST ANY
AND ALL CLAIMS FOR DAMAGES TO LSU'S PROPERTY OR PROPERTY OF THIRD
PARTIES OR FOR INJURY TO OR DEATH OF LSUS EMPLOYEES, AGENTS,
REPRESENTATIVES, CONTRACTORS, STUDENTS, GUESTS, INVITEES OR THIRD
PARTIES ARISING OUT OF OR RESULTING FROM THE PERFORMANCE OF THIS
AGREEMENT, INCLUDING INGRESS AND EGRESS, LOADING AND UNLOADING, OR ANY
ACTIVITIES ON OR RELATING TO THE RESEARCH WELL PROJECT OR ANY RELATED
PREMISES OR PRODUCT DEFECT(S) TO THE FULLEST EXTENT ALLOWED BY LAW.

11.3  IN NO EVENT SHALL HALLIBURTON GROUP BE LIABLE TO LSU OR TO
ANY THIRD PARTY AND, TO THE FULLEST EXTENT ALLOWED BY LAW, LSU AGREES
TO DEFEND, INDEMNIFY, RELEASE, AND HOLD HARMLESS THE HALLIBURTON
GROUP, FOR ANY LOSS OF USE, REVENUE, OR PROFIT, BUSINESS INTERRUPTIONS,
LOSS OF DATA OR DIMINUTION IN VALUE, SUBSURFACE OR RESERVOIR/AQUIFER
DAMAGE, OR FOR ANY CONSEQUENTIAL, INCIDENTAL, INDIRECT, EXEMPLARY,
SPECIAL, OR PUNITIVE DAMAGES RESULTING FROM OR ARISING OUT OF THIS
AGREEMENT OR THE OBLIGATIONS CONTEMPLATED HEREUNDER, WHETHER
ARISING OUT OF BREACH OF CONTRACT, TORT (INCLUDING NEGLIGENCE), OR
OTHERWISE, REGARDLESS OF WHETHER SUCH DAMAGE WAS FORESEEABLE AND
WHETHER OR NOT THE HALLIBURTON GROUP HAD BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES, AND NOTWITHSTANDING THE FAILURE OF ANY
AGREED OR OTHER REMEDY OF ITS ESSENTIAL PURPOSE.

11.4  LSU AGREES THAT THE INDEMNITY OBLIGATIONS SET FORTH IN THIS
ARTICLE 11 ARE SUPPORTED BY INSURANCE OR SELF INSURANCE AND THAT SUCH
INSURANCE OR SELF INSURANCE SHALL SUPPORT LSU'S INDEMNITY OBLIGATIONS
BUT SHALL NOT LIMIT SUCH OBLIGATIONS EXCEPT TO THE EXTENT MANDATED BY
APPLICABLE LAW.

11.5  LSU accepts all risk, cost and expense for any loss, damage, or destruction of the
Research Well Project, the PERTT Lab, and the associated wells and facilities and agrees to defend,
indemnify, release, and hold harmless the Halliburton Group from and against any and all Claims and
liabilities for said damages to the fullest extent allowed by law.

11.6  LSU shall be responsible for any plugging and abandoning of the Research Well
Project, and the removal, abandonment and salvage of any equipment or facilities associated with the
Research Well Project or the PERTT Lab.

11.7  LSU shall assume all responsibility for and bear all cost associated with and agrees, to
the fullest extent allowed by law, to defend, indemnify, release and hold harmless the Halliburton
Group from and against any and all Claims for damages resulting from any and all pollution or
contamination, including but not limited to any spills, leaks or dumping of oil, grease, drilling fluid or
any other contaminant, that may occur on the Property or in connection with the Research Well Project,
without regard to the cause or alleged cause of such loss, damage, destruction, or Claims to the fullest
extent allowed by law, including whether caused by LSU, its employees, or agents, or by premises or
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product defect(s). LSU's responsibility under this Section 11.7 shall include the control, containment,
clean up, removal and remediation of any such pollution.

12.  Insurance. During the term of this Agreement and for a period of two (2) years thereafter, LSU
shall at all times maintain or cause to be maintained insurance to insure its obligations under this Agreement,
which insurance includes, but is not limited to, comprehensive and/or commercial general liability
insurance coverage on an occurrence basis, excess or umbrella liability policies, and any first-party property
coverage for tools, equipment, rented items, and other tangible property. Upon Halliburton's request, LSU
shall provide Halliburton with a certificate of insurance from LSU's insurer(s) and/or complete policy copy
with necessary redactions (if requested) evidencing the insurance coverage specified in this Agreement.
The certificate of insurance and policies shall name Halliburton and the Halliburton Group as additional
insureds for liability including their negligence, strict liability, or other legal fault of any type or kind, if
any, in connection with or in any way related to the Well Services or the Research Well Project. LSU's
insurance shall be primary and non-contributory as to all other policies, including any deductibles or self-
insurance coverage. Except where prohibited by law, LSU shall require its insurer to waive all rights of
subrogation against Halliburton's insurers and the Halliburton Group. Halliburton agrees to carry insurance
to support its liability under this Agreement. If insurance or indemnity provisions exceed allowable limits
under law, such provisions are amended to conform to such limits.

The Parties agree that with respect to non-maritime Work performed for LSU by Halliburton under
this Agreement in the State of Louisiana, to the extent applicable, LSU may, upon express written request
to Halliburton, elect to pay to Halliburton's insurers the premium required by Halliburton's insurers for
extending $2,000,000 per occurrence of Halliburton's primary Commercial general liability insurance
policy to (i) cover LSU by naming LSU as additional insured, (ii) waiving subrogation against LSU, and
(ii1) being primary with respect to any other coverage in favor of LSU, all only with respect to and to the
extent of liabilities expressly assumed by Halliburton under the Agreement, and subject to policy terms,
conditions and exclusions, and to facilitate extending such insurance protection to LSU, Halliburton will
arrange to have LSU billed for the premium required by Halliburton's primary commercial general liability
insurers. Halliburton agrees that it will obtain a letter or endorsement from its insurers confirming the
extension of insurance coverage in favor of LSU in accordance with the requirements set forth herein;
provided in no event shall Halliburton be responsible to LSU for any breach or alleged breach of this Clause
should the insurers fail to provide coverage under the said policies for any reasons, including the operations
of Louisiana law or a Court's determination that the premium for the extension of coverage was not paid by
LSU or was inadequate to provide coverage to LSU as an additional insured.

13.  Governing Law and Dispute Resolution. This Agreement and all related documents, including
all exhibits attached hereto, and all matters arising out of or relating to this Agreement, whether sounding
in contract, tort, or statute, are governed by, and construed in accordance with, the laws of the State of
Louisiana, including its statutes of limitations, without giving effect to the conflict of laws provisions
thereof to the extent such principles or rules would require or permit the application of the laws of any
jurisdiction other than those of the State of Louisiana. Subject to the immunity provided under the Eleventh
Amendment of the U.S. Constitution, the Parties agree to submit to the exclusive jurisdiction of the
appropriate federal or state court located in Baton Rouge, Louisiana. EACH PARTY ACKNOWLEDGES
THAT ANY CONTROVERSY THAT MAY ARISE UNDER THIS AGREEMENT, INCLUDING
EXHIBITS, SCHEDULES, ATTACHMENTS, AND APPENDICES ATTACHED TO THIS
AGREEMENT, IS LIKELY TO INVOLVE COMPLICATED AND DIFFICULT ISSUES AND,
THEREFORE, EACH SUCH PARTY IRREVOCABLY AND UNCONDITIONALLY WAIVES ANY
RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LEGAL ACTION ARISING
OUT OF OR RELATING TO THIS AGREEMENT, INCLUDING ANY EXHIBITS, SCHEDULES,
ATTACHMENTS OR APPENDICES ATTACHED TO THIS AGREEMENT, OR THE
TRANSACTIONS CONTEMPLATED HEREBY. Pursuant to Article 12, Section 10(A) of the Louisiana
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Constitution, LSU agrees that it will not assert immunity as a bar to a lawsuit in connection with any dispute
(or any proceeding related thereto) associated with this Agreement.

14.  Force Majeure. No Party shall be liable or responsible to the other Party, or be deemed to have
defaulted under or breached this Agreement, for any failure or delay in fulfilling or performing any term of
this Agreement (except for monies owed), when and to the extent such failure or delay is caused by or
results from acts beyond the impacted Party's ("Impacted Party") reasonable control, including, without
limitation, the following force majeure events ("Force Majeure Event(s)"): (a) acts of God; (b) flood, fire,
earthquake, epidemic, pandemic or explosion; (c) war, invasion, hostilities (whether war is declared or not),
terrorist threats or acts, riot or other civil unrest; (d) government order, law, or actions; (¢) embargoes or
blockades in effect on or after the date of this Agreement; (f) national or regional emergency; (g) strikes,
labor stoppages or slowdowns, or other industrial disturbances; (h) telecommunication breakdowns, power
outages or shortages, lack of warehouse or storage space, inadequate transportation services, or inability or
delay in obtaining regulatory approvals, permits, supplies of adequate or suitable materials; and (i) other
events beyond the reasonable control of the Impacted Party.

The Impacted Party shall give notice to the other Party within thirty (30) days of the Force Majeure Event
to the other Party, stating the period of time the occurrence is expected to continue. The Impacted Party
shall use diligent and commercially reasonable efforts to end the failure or delay and ensure the effects of
such Force Majeure Event are minimized. The Impacted Party shall resume the performance of its
obligations as soon as reasonably practicable after the removal of the cause. In the event the Impacted
Party's failure or delay remains uncured for a period of sixty (60) days following written notice given by it
under this Section 14, the other Party may thereafter terminate this Agreement upon seven (7) days' written
notice.

15. License to Well Data. LSU grants Halliburton the right to access and use, subject to Section §,
the PERTT Lab, the Research Well Project, and any and all Confidential Information related to the Research
Well Project. Further, LSU grants Halliburton a royalty-free, irrevocable, perpetual, sub-licensable, world-
wide, non-exclusive right and license to any and all Confidential Information, well data, well logs, core
analyses and samples, drilling information and reports, logging and drilling data, inventions, surveys,
seismic, and other information related to the Well Services or the Research Well Project. Halliburton shall
have the right to extend its licenses to the contractors and consultants of Halliburton for the benefit of
Halliburton. For the avoidance of doubt, the right and license granted in this Section 15 shall not extend to
Confidential Information arising after the expiration of the Term.

16.  Use of Trademarks and Public Announcements. Neither Party, without the prior written consent
of the other Party, will use any name, trade name, or trademark of the other Party or its Affiliates without
such Party's advance written consent. Either Party may make public announcements and communicate with
news media regarding this Agreement and the Well Services with the prior consent of and notice to the
other Party (which consent shall not be unreasonably withheld, conditioned, or delayed), and the Parties
shall cooperate as to the timing and contents of any such announcement.

17. Representations. Each Party represents and warrants to the other Party that the following are
true and correct as of the date of the execution of this Agreement: (a) such Party is duly authorized to enter
into this Agreement and may execute, deliver and perform this Agreement without the necessity of
obtaining any consent, approval, authorization or waiver or the giving of any notice; and (b) this Agreement
has been duly authorized, executed and delivered by such Party and constitutes the legal, valid and binding
obligation of such Party.

18.  Authorization. Any other provisions herein to the contrary notwithstanding, Halliburton is
authorized to make any reasonable expenditure it deems necessary in the event an emergency or urgent
situation arises such that time is of the essence and Halliburton, in its reasonable discretion, decides it is
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prudent to proceed immediately without obtaining the prior approval of LSU and Halliburton shall be
reimbursed in full by LSU for any such expenditure.

19. Standard of Care. Halliburton shall perform all of its obligations hereunder as would a
reasonable and prudent oilfield service provider under the same or similar circumstances, but it shall have
no liability under this Agreement to LSU for losses sustained or liabilities incurred.

20. Notices. All notices, requests, consents, claims, demands, waivers and other communications
under this Agreement (each, a "Notice", and with the correlative meaning "Notify") must be in writing and
addressed to the other Party at its address set forth below (or to such other address that the receiving Party
may designate from time to time in accordance with this Section). Unless otherwise agreed herein, all
Notices must be delivered by personal delivery, nationally recognized overnight courier or certified or
registered mail (in each case, return receipt requested, postage prepaid), or sent by email with confirmation.
Except as otherwise provided in this Agreement, a Notice is effective only (a) on receipt by the receiving
Party; and (b) if the Party giving the Notice has complied with the requirements of this Section 19.

Notice to LSU: Louisiana State University
Attn: President
3810 W. Lakeshore Drive
Baton Rouge, LA 70808
Email: president@lsu.edu

with copy to:

Louisiana State University

Office of General Counsel

3810 W. Lakeshore Drive, Room 124
Baton Rouge, LA 70808

Email: generalcounsel@lsu.edu

Notice to Halliburton: Halliburton Energy Services, Inc.
Attention: Phillip Morgan
3000 North Sam Houston Parkway East
Houston, Texas
Email: Phillip.Morgan@Halliburton.com

with copy to:

Halliburton Energy Services, Inc.

Attn: Commercial Law Dept — US Managing
Counsel

3000 North Sam Houston Parkway East
Houston, Texas 77032

Email: LawDept.US.Comm(@Halliburton.com

21.  Entire Agreement. This Agreement, including and together with any related exhibits, schedules,
attachments and appendices, constitutes the sole and entire agreement of the Parties with respect to the
subject matter contained herein, and supersedes all prior and contemporaneous understandings, agreements,
representations and warranties, both written and oral, regarding such subject matter.
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22.  Severability. If any term or provision of this Agreement is found by a court of competent
jurisdiction to be invalid, illegal or unenforceable in any jurisdiction, such invalidity, illegality or
unenforceability shall not affect any other term or provision of this Agreement or invalidate or render
unenforceable such term or provision in any other jurisdiction. Upon a determination that any term or
provision is invalid, illegal or unenforceable, the court may modify this Agreement to effect the original
intent of the Parties as closely as possible in order that the transactions contemplated hereby be
consummated as originally contemplated to the greatest extent possible.

23. Amendments. No amendment to or modification of this Agreement is effective unless it is in
writing and signed by an authorized representative of each Party.

24.  Waiver. No waiver by any Party of any of the provisions of this Agreement shall be effective
unless explicitly set forth in writing and signed by the Party so waiving. Except as otherwise set forth in
this Agreement, no failure to exercise, or delay in exercising, any right, remedy, power or privilege arising
from this Agreement shall operate or be construed as a waiver thereof, nor shall any single or partial exercise
of any right, remedy, power or privilege hereunder preclude any other or further exercise thereof or the
exercise of any other right, remedy, power or privilege.

25.  Assignment. LSU shall not assign, transfer, delegate or subcontract any of its rights or delegate
any of its obligations under this Agreement without the prior written consent of Halliburton. Any purported
assignment or delegation in violation of this Section 25 shall be null and void. No assignment or delegation
shall relieve LSU of any of its obligations under this Agreement. Halliburton may assign any of its rights
or delegate any of its obligations to any of its Affiliates without LSU's consent.

26.  Successors and Assigns. This Agreement is binding on and inures to the benefit of the Parties
to this Agreement and their respective permitted successors and permitted assigns. This Agreement shall
not be assignable without the express written consent of the other party, which consent shall not be
unreasonably withheld.

27. Relationship of the Parties. The relationship between the Parties is that Halliburton is an
independent contractor and donor. The details of the method and manner for performance of the Well
Services by Halliburton shall be under its own control, LSU being interested only in the results thereof.
Halliburton shall be solely responsible for supervising, controlling and directing the details and manner of
the completion of the Well Services. Nothing in this Agreement shall give the LSU the right to instruct,
supervise, control, or direct the details and manner of the completion of the Well Services, except as
otherwise provided in Section 2.3 and 2.4 above. Nothing contained in this Agreement shall be construed
as creating any agency, partnership, joint venture or other form of joint enterprise, employment or fiduciary
relationship between the parties, and neither party shall have authority to contract for or bind the other party
in any manner whatsoever.

28.  Counterparts. This Agreement may be executed in counterparts, each of which is deemed an
original, but all of which together are deemed to be one and the same agreement. Notwithstanding anything
to the contrary in Section 13, a signed copy of this Agreement delivered by facsimile, email, or other means
of electronic transmission is deemed to have the same legal effect as delivery of an original signed copy of
this Agreement.

29. Rules of Construction. Unless the context of this Agreement clearly requires otherwise, (a)
pronouns, wherever used herein, and of whatever gender, shall include natural persons and corporations
and associations of every kind and character; (b) the singular shall include the plural wherever and as often
as may be appropriate; (c) the word "includes" or "including" shall mean "including without limitation;"
(d) the word "or" shall have the inclusive meaning represented by the phrase "and/or;" (e) the words "hereof
"herein," "hereunder," and similar terms in this Agreement shall refer to this Agreement as a whole and not
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to any particular section or article in which such words appear. The section, article and other headings in
this Agreement are for reference purposes and shall not control or affect the construction of this Agreement
or the interpretation hereof in any respect. Article, section, subsection and exhibit references are to this
Agreement unless otherwise specified. All exhibits attached to this Agreement constitute a part of this
Agreement and are incorporated herein. All references to a specific time of day in this Agreement shall be
based upon Central Time. An accounting term not otherwise defined has the meaning assigned to it in
accordance with accounting principles generally accepted in the United States of America.

{Signature Pages Follow}
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[signature page to Services Donation Agreement - LSU]
STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

THUS DONE AND SIGNED by the undersigned Party on this day of , 2025,
but effective as of the Effective Date before me, the undersigned Notary Public in and for the
foregoing jurisdiction, and the undersigned, competent witnesses, who signed their names below
together with the undersigned Party and me, Notary, after a due reading of the whole.

WITNESSES BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

Printed Name:

By:
Name: Matt Lee
Printed Name: Title: President of LSU

Notary Public

Printed Name
LSBA Roll No.
My Commission expires




[signature page to Services Donation Agreement — Halliburton]

STATE OF

COUNTY/PARISH OF

THUS DONE AND SIGNED by the undersigned Party on this day of , 2025
but effective as of the Effective Date before me, the undersigned Notary Public in and for the
foregoing jurisdiction, and the undersigned, competent witnesses, who signed their names below
together with the undersigned Party and me, Notary, after a due reading of the whole.

WITNESSES HALLIBURTON ENERGY SERVICES, INC.
Printed Name: By:

Name:

Title:

Printed Name:

Notary Public

Printed Name
LSBA Roll No.
My Commission expires

[SEAL]



EXHIBIT A — DESCRIPTION AND MAP

OF THE PROPERTY AND PERTT LAB

Attached to and made a part of that certain Services Donation Agreement by and between
Halliburton and LSU, dated effective the  day of , 2025.



EXHIBIT B — SCOPE OF WORK

Attached to and made a part of that certain Services Donation Agreement by and between
Halliburton and LSU, dated effective the  day of , 2025.

During the term of this Agreement, Halliburton's scope of work may include:

Well Construction & Completion

Drill Bit - 26" Hole Section

Drill Bit - 17-1/2" Hole Section

Drill Bit - 12-1/4" Hole Section

Directional Drilling & MLWD Services - 26" Hole Section
Directional Drilling & MLWD Services - 17-1/2" Hole Section
Directional Drilling & MLWD Services - 12-1/4" Hole Section
Baroid Separation Solutions - Solids Control Services

Baroid - Drilling Fluid Services

Baroid - Completion Fluid Services

Wireline OH Logging Services - 17-1/2" Hole Section

Wireline OH Logging Services - 12-1/4" Hole Section

Cementing Materials & Services (standard portland cement, no resin) - 26" Section (20" Casing)

Cementing Materials & Services (standard portland cement, no resin) - 17-1/2" Section (13-
3/8" Casing)

Cementing Materials & Services (standard portland cement, no resin) - 12-1/4" Section (9-5/8"
Liner)

Casing Equipment (20")
Casing Equipment (13-3/8")
Casing Equipment (9-5/8")

Re-dress Cement Head

DAS/DTS Fiber Cable - 13-3/8" Intermediate Casing - 5250ft

DAS/DTS Fiber Cable - 7-5/8" Inner Casing - 4950ft

DAS/DTS Fiber Cable - 2-7/8" Tubing - 4910ft

Wellhead Exit (13-3/8" Casing)

Wellhead Exit (7-5/8" Casing)

Wellhead Exit (2-7/8" Tubing)

CCP, CCCP, End Term. Clamp, MJP, ECC, Splice Protector - 13-3/8" Intermediate Casing




CCP, CCCP, End Term. Clamp, MJP, ECC, Splice Protector - 7-5/8" Inner Casing
CCP, CCCP, End Term. Clamp, MJP, ECC, Splice Protector - 2-7/8" Tubing

3 x End Terminator Assy (13/8", 7-5/8", 2-7/8")

3 x Reel Junction Box

3 x Slimline P/T gauges on 2-7/8" fiber line

9 x Opsis Quartz Pressure & Temperature Gauges + 2 x Mandrel

Injection Lines

TEC Lines

2 x Internal Control Valves (HSB-ICV) with Accu-Pulse Module (Unshrouded)
2 x LV4 Lubricator Valves (Tubing Chokes)

Topsides for DHPG/ICVs/LV4

CheckStream - Chemical Injection System (to inject hot liquid into annulus between 7-5/8" and
2-7/8" tubing)

Personnel/Installation of Fiber/DH equipment

13-3/8" x 9-5/8" Versaflex Liner Hanger (Extreme Grip)

9-5/8" EZ Drill CIBP (set above bottom of 9-5/8" liner)

9-5/8" CWT/Wellbore Clean Out

DTS Fiber Monitoring - Heat of Hydration (suggested, not requested)

Pump for CO2 Injection (Qty 1)

Boots & Coots - Well Control Modeling / Services (3 scenarios)

It is mutually agreed that the scope of work listed above is subject to change as the Parties
discuss and some scopes may be performed by third parties.

Milestones:

The Parties shall meet prior to the milestones listed below in order to authorize the next set of Well
Services to be provided by Halliburton:

Bi-weekly meetings both internally and externally
(1) Planning, well design of service, and drilling program
(2) Start up — mobilization.
(3) Drilling operations:

(4) Completions



a. First stage (research testing)
b. Pull first stage completion and run the second stage
c. Second stage (performing the testing)

(5) Project close out
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NOTE: This form contract is a suggested guide only and use of this form or any variation thereof shall be at the sole discretion and risk of the user parties. Users of
the form contract or any portion or variation thereof are encouraged to seek the advice of counsel to ensure that their contract reflects the complete agreement of the
parties and applicable law. The International Association of Drilling Contractors disclaims any liability whatsoever for loss or damages which may result from use of the
form contract or portions or variations thereof.

("‘ INTERNATIONAL ASSOCIATION OF DRILLING CONTRACTORS
N DRILLING BID PROPOSAL

AND
IADC DAYWORK DRILLING CONTRACT - U.S.

TO: Helmerich & Payne International Drilling Co. FlexRig® Flex(#) XXX

THIS CONTRACT CONTAINS PROVISIONS RELATING TO INDEMNITY,
RELEASE OF LIABILITY, AND ALLOCATION OF RISK -
SEE PARAGRAPHS 4.8, 6.3(d), 10, 12, AND 14

This Contract is made and entered into on the date as hereinafter set forth on the signature page hereto (the “Effective Date”) by and between the parties herein
designated as “Operator” and “Contractor”.

OPERATOR: Board of Supervisors of Louisiana State University and Agricultural and Mechanical College ATTENTION: Karsten Thompson
Address: 3810 West Lakeshore Drive
Baton Rouge, LA 70808
CONTRACTOR: Helmerich & Payne International Drilling Co. ATTENTION: Allen Williams
Address: 222 North Detroit Avenue

Tulsa, Oklahoma 74120

IN CONSIDERATION of the mutual promises, conditions and agreements herein contained and the specifications and special provisions set forth in Exhibit “A”,
Attachments (1), (2), and (3) to Exhibit “A”, Exhibit “B”, and Exhibit “C” attached hereto and made a part hereof (this “Contract”), Operator engages Contractor to provide
the services specified herein on a Daywork Basis.

For purposes hereof, the term “Daywork” or “Daywork Basis” means Contractor shall furnish the equipment, labor, and perform the services required of Contractor
herein, for a specified sum per day under the direction, supervision and control of Operator, or any employee, agent, consultant or subcontractor engaged by Operator,
who shall direct the drilling and all other well operations. Contractor shall be fully paid at the applicable rates of payment and assumes only the
obligations and liabilities stated herein. Except for such obligations and liabilities specifically assumed by Contractor herein, Operator
shall be solely responsible and assumes liability for all consequences of operations by both parties, including results and all other risks
or liabilities incurred in or incident to such operations. Except as otherwise expressly provided in this Contract, Contractor makes no
warranty of any kind, express or implied (including, without limitation, implied warranties of merchantability, fitness for a particular
purpose or good and workmanlike performance), regarding the services provided hereunder.

1, LOCATION OF WELL:
1.1 Initial Well:
Well Name
and Number: LSU PERTT Lab Research Well #3
Parish/ Field
C(a)[,:ity: East Baton Rouge state: Louisiana NIZme: LSU PERTT Lab

Well locati LSU Campus in Baton Rouge, Louisiana on the north side of Gourrier Drive due west of Alex
ion and X
land description: Box Stadium

1.2 Additional Well(s) Locations or Areas:___N/A

The information in this Paragraph 1 is for well and Contract identification only and Contractor assumes no liability whatsoever for a proper survey or location stake on
Operator's property.

2. COMMENCEMENT DATE:

Contractor agrees to use reasonable efforts to commence mobilization operations for the initial well hereunder by MONTH/DATE/YEAR, after rig release
and after completion of rig down operations from the final well by Rig XXX which is expected to occur on or about MONTH DAY YEAR or as otherwise mutually agreed
between Operator and Contractor in writing.

3. WELL DEPTH:

The well(s) shall be drilled to a depth of approximately XXXXX feet, but Contractor shall not be required hereunder to drill said well(s) below a maximum
depth of XXXXX feet, unless Contractor and Operator mutually agree in writing to drill to a greater depth.

4. COMPENSATION:

Operator shall pay Contractor the following rates, lump sum payments/fees and reimbursements for the services specified herein. The day rates are based
upon a twenty-four (24) hour day and shall be calculated to the nearest quarter hour.

(U.S. Daywork Contract - Page 1)
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4.1 Mobilization:

(a) Initial Well: Operator shall pay Contractor a mobilization rate Equal to the Operating Rate per day from the time Contractor commences mobilization
of its rig and equipment to the initial location hereunder until the rig is rigged up at, or positioned over, such location. These amounts shall be due and
payable in full at the time the rig is rigged up at, or positioned over, the initial location. The mobilization rate per day shall be pro-rated only when
another rate applies during that day. Initial mobilization shall include: rig crew labor to move in and rig up. In addition, Operator will reimburse Contractor
for documented trucking and crane costs to move in and rig up Contractor’s rig.

(b) Additional Wells: Intentionally omitted.

4.2 Demobilization: Operator shall pay Contractor a demobilization rate Equal to the Operating Rate per day for rig down and demobilization of Contractor’s
rig and equipment from the time the rig is released from the last well drilled hereunder; provided, however, no demobilization fee shall be payable if this Contract is
terminated due to the total loss or destruction of the rig. The demobilization rate per day shall be pro-rated only when another rate applies during that day. Demobilization
shall include: rig crew labor to rig down and demobilize Contractor’s rig to Contractor’s closest available yard. In addition, Operator will reimburse Contractor for
documented trucking and crane costs to rig down and demobilize Contractor’s rig to Contractor’s closest available yard, in accordance with Contractor’s stack out
procedures. If the rig is contracted by another operator immediately following this work and able to move immediately to a new location, Operator shall only pay
Contractor the demobilization rate during rig down operations and the documented trucking and crane costs to rig down and set out the rig at the time of rig release.

4.3 Operating Rate*: For services performed with a maximum five (5) person crew, Operator shall pay Contractor the following operating rate:

Depth Intervals ALL RATES EXCLUDE FUEL
From To Without Drill Pipe With Drill Pipe
0 TD $ per day $ per day
$ per day $ per day
$ per day $ per day
Using Operator's drill pipe $, per day.

*Applies while skidding the rig on the same pad.
The operating rate will begin when the rig is rigged up at or positioned over, the location; and will cease when the rig is released.

The rig shall be considered released from a well or section of a well when drilling operations on the well have been completed, the well has been capped and the pits
are cleaned. Rig release shall not be unreasonably withheld or delayed by Operator.

4.4 Repair Time: In the event it is necessary to shut down solely for repairs to Contractor’s rig, (Attachment (1) to Exhibit “A” Rig Inventory) excluding
routine rig servicing, Operator shall pay Contractor at the applicable operating rate for such shut down time up to a maximum of four (4) hours for any one rig repair
job, but not to exceed twenty-four (24) hours of such compensation for any calendar month. Thereafter, Operator shall pay Contractor a repair time rate of $0 per day.
Routine rig servicing shall include, but not be limited to, cutting and slipping drilling line, servicing the top drive, if any, changing pump or expendables, switching pumps,
changing the swivel packing, annular element, testing BOP equipment, lubricating the rig and associated equipment, and changing out upper and lower IBOP’s on the
top drive. Repair Time rate does not apply to rental equipment from Contractor or third parties.

If a necessary repair, due solely to breakdown of Contractor’s Rig Inventory equipment, requires Contractor, to trip out of open hole to the nearest casing point, (or if
Operator, in its sole discretion, requires Contractor to trip out of the open hole solely to repair a breakdown of Contractor equipment), trip time to the nearest shoe and
back to bottom will be considered as repair time. Trip time for such repair will be limited to five (5) hours total (maximum 2 %z hours each way). Operator and Contractor
agree that the repair rate and zero rates payable under this Paragraph 4.4 will not be deemed to change Operator’s liability under Paragraph 14, including, without
limitation, liability for loss of the hole as provided in Paragraph 14.

4.5 Standby Time Rate With or without Crew: Operator shall pay Contractor a standby time rate Equal to the Operating Rate per day. Standby time
shall be defined to include time when the rig is shut down while Contractor is waiting on orders by or on behalf of Operator or on equipment,
materials, services or other items to be furnished by Operator.

4.6 Drilling Fluid Rates: When drilling fluids of a type and characteristic that increases Contractor’s cost of performance hereunder, including, but not
limited to, oil-based mud or potassium chloride, are used, Operator shall pay Contractor, in addition to the operating rate specified above:

(a) $30.00 per person per day (includes Contractor’s payroll burden and other costs) for Contractor’s rig-site personnel, to include Rig Managers;
(b) $150.00 per day additional operating rate;
(c) Cost of all additional labor, material and services; and

(d) Forty-eight (48) hours operating rate to clean the rig and related equipment, regardless of which drilling fluids are used. Cleaning time begins after
the mud tanks have been cleaned, the well has been secured, and the drill pipe has been laid down.

4.7 Force Majeure Rate: Operator shall pay Contractor a Force Majeure rate Equal to the Operating Rate per day for any period that normal operations
are suspended or cannot be carried on due to a Force Majeure Event as defined in Paragraph17 hereof. It is, however, understood that Operator may terminate this
Contract pursuant to Subparagraph 6.3(b) below; provided, however, such termination shall not be effective until the rig has been fully rigged down and conditions will
permit the rig to be moved from the location.

4.8 Reimbursable Costs: Operator shall reimburse Contractor for the costs of equipment, materials or services that are to be furnished by Operator as
provided for herein but which for convenience are actually furnished by Contractor at Operator's request, plus thirty-five percent (35%), as a handling fee. When, at
Operator's request and with Contractor's agreement, Contractor furnishes or subcontracts for certain items or services that Operator is
required herein to provide, for purposes of the indemnity and release provisions of this Contract said items or services shall be deemed
to be Operator furnished items or services. Any subcontractors so hired by Contractor shall be deemed to be Operator's contractor,
and Operator shall not be relieved of any of its liabilities in connection therewith.

4.9 Revision in Rates: The rates and/or payments herein set forth due to Contractor from Operator shall be revised to reflect the change in costs if the
costs of any of the items hereinafter listed shall vary by more than five percent (5%) from the costs thereof on the Effective Date or by the same percent after the date
of any revision pursuant to this Subparagraph:

(a) Labor costs, including all benefits, of Contractor's personnel;

(b) Contractor's cost of insurance premiums;

(U.S. Daywork Contract - Page 2)
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(c) Intentionally deleted;
(d) Contractor's cost of catering, when applicable;

(e) If Operator requires Contractor to increase or decrease the number of Contractor's personnel (not subject to five percent (5%) threshold
referenced above);

(f)  Contractor's cost of spare parts and supplies with the understanding that such spare parts and supplies constitute twenty-five percent (25%) of
the operating rate and that the parties shall use the U.S. Bureau of Labor Statistics Oil Field and Gas Field Drilling Machinery Producer Price
Index (Series ID WPU119102) to determine to what extent a price variance has occurred in said spare parts and supplies; and

(g9) Ifthereis any change in legislation or regulations, or the interpretation or enforcement thereof, in the area in which Contractor is providing services
or other unforeseen, unusual event that alters Contractor's financial burden.

4.10 Waiting on Location: Waiting on Location Rate Equal to the Operating Rate per twenty-four (24) hour day — Contractor shall be compensated at the
Waiting on Location Rate per twenty-four (24) hour day for any delays due to trucking, inclement weather or other circumstances beyond the Contractor’s control.

5. TIME OF PAYMENT:

Payment is due by Operator to Contractor as follows:

5.1 Payment for mobilization, drilling and other services performed at applicable rates, and all other applicable charges shall be due, upon Contractor’s
presentation to Operator of an invoice therefor, upon completion of mobilization, demobilization, rig release or at the end of the month in which such services were

performed or other charges incurred, whichever shall first occur. All invoices may be mailed to Operator's Construction Manager as Advisor at the following address:
Lemoine Disaster Recovery, LLC, .

5.2 Disputed Invoices and Late Payment: Operator shall pay all invoices within thirty (30) days after receipt except that, if Operator disputes an invoice
or any item thereof, Operator shall, within fifteen (15) days after receipt of such invoice, notify Contractor in writing of the item disputed, specifying the reason therefor,
and payment of the disputed item may be withheld until settlement of the dispute, but timely payment shall be made of any undisputed item. Any sums (including
amounts ultimately paid with respect to a disputed item) not paid within the above specified days shall bear interest at the rate of one and a half percent (1.5%) or the
maximum legal rate, whichever is less, per month from the due date until paid. If Operator does not pay undisputed items within the above stated time, Contractor may
suspend operations hereunder or terminate this Contract as specified under Subparagraph 6.3(c).

6. TERM:
6.1 Contract Term: The term of this Contract (“Contract Term”) shall be as set forth in (a) or (b) below.

(a) If this Contract is for a specified number of wells, this Contract shall remain in full force and effect from the Effective Date until Contractor’s rig and
equipment have been demobilized from the final well hereunder. Contractor and Operator agree that this Contract is for one (1) well.

(b) Intentionally omitted.
6.2 Extension of Term: Intentionally omitted.
6.3 Early Termination:

(a) By Either Party: Upon giving of written notice, either party may terminate this Contract when total loss or destruction of the rig, or a major breakdown
with indefinite repair time, necessitates stopping operations hereunder.

(b) By Operator: Notwithstanding the provisions of Paragraph 3 with respect to the depth to be drilled, Operator shall, in addition to the provisions of
Subparagraph 4.7 above, have the right to terminate this Contract at any time even though Contractor has made no default hereunder. In such event
Operator shall pay Contractor the applicable termination compensation as set forth in Subparagraph 6.4 hereof.

(c) By Contractor: Notwithstanding anything herein to the contrary, in the event Operator shall become insolvent, or be adjudicated a bankrupt, or file
by way of petition or answer, a debtor's petition or other pleading seeking adjustment of Operator's debts, under any bankruptcy or debtor's relief laws
now or hereafter prevailing, or if any such be filed against Operator, or in case a receiver be appointed of Operator or Operator's property, or any part
thereof, or Operator's affairs be placed in the hands of a creditors’ committee, or, following no less than three (3) business days prior written notice to
Operator if Operator does not pay Contractor within the time specified in Paragraph 5 all undisputed items due and owing, Contractor may, at its option:
(1) terminate this Contract and Contractor's right to compensation shall be as set forth in Subparagraph 6.4 hereof; or (2) suspend operations hereunder
until payment is made by Operator in which event the standby time rate contained in Subparagraph 4.5 shall apply until payment is made by Operator
and operations are resumed. If Contractor terminates this Contract in accordance with Subparagraph 6.3, Contractor shall have the right to remove its
rig, equipment, and personnel from the location.

(d) If this Contract is suspended or terminated by either party, Operator hereby expressly agrees, to the fullest extent
permitted by applicable law, to protect, defend and indemnify Contractor Group from and against any claims, demands and
causes of action, including all costs of defense, in favor of any member of Operator Group, or any other parties arising out
of any drilling commitments or obligations contained in any lease, farmout agreement or other agreement, which may be
affected by such suspension of operations or termination of performance hereunder.

6.4 Early Termination Compensation: If this Contract is terminated prior to completion of the Contract Term, the parties agree that Contractor's damages
would be difficult to determine and that the following liquidated damages are fair and reasonable under the circumstances and do not constitute a penalty.

(a) When the Contract Term specified in Subparagraph 6.1 is for one or more wells:

(i) Prior to Commencement of Initial Mobilization: In the event this Contract is terminated prior to commencement of mobilization of
Contractor’s rig or equipment to the initial well hereunder, Operator shall pay Contractor a sum equal to the standby time rate for a period of thirty

(30) days.

(ii) Subsequent to Commencement of Initial Mobilization: In the event this Contract is terminated after commencement of mobilization of
Contractor’s rig or equipment to the initial well hereunder, Operator shall pay to Contractor the sum of the following: (1) the amount for all
applicable rates and all other charges and reimbursements due to Contractor through demobilization, but in no event shall such sum be less than
would have been earned for thirty (30) days at the operating rate; and (2) all additional expenses reasonably and necessarily incurred and to be
incurred by Contractor by reason of this Contract and by reason of the premature termination of the services hereunder, plus thirty-five (35)
percent of the amount of such reimbursable expenses.
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7. CASING PROGRAM:

Operator shall designate the points at which casing will be set and the manner of setting, cementing and testing. The casing program will be as set forth in
Exhibit “A”. Operator may modify the casing program. However, any such modification which materially increases Contractor's hazards or costs can only be made by
mutual written consent of Operator and Contractor and upon written agreement as to the additional compensation to be paid Contractor as a result thereof.

8. DRILLING METHODS AND PRACTICES:

8.1 Subject to, and without waiving the provisions of, Paragraph 14, Contractor shall maintain its well control equipment in good condition at all times and
shall use reasonable means to prevent and control fires and blowouts.

8.2 Subject to the terms hereof, at all times Operator, at its cost, shall control the mud program, and the drilling fluid must be of a type and have characteristics
and be maintained by Contractor in accordance with the specifications shown in Exhibit “A” or as otherwise agreed by Operator and Contractor.

8.3 Subject to, and without waiving the provisions of, Paragraph 14, each party hereto agrees to comply with all laws, rules, and regulations of any federal,
state or local governmental authority which are now or may become applicable to that party's operations covered by or arising out of the performance of this Contract.
When, and only to the extent required by law, the terms of Exhibit “B” shall apply to this Contract.

8.4 Contractor shall keep and furnish to Operator an accurate record of the services performed on the IADC-API Daily Drilling Report Form or other form
acceptable to Operator. A legible copy of said form shall be furnished by Contractor to Operator.

8.5 Contractor will provide one size of mud pump liners as specified by Operator prior to spud of the initial well. Any additional sizes required by Operator
will be provided by Contractor at Operator’s expense.

9. INGRESS, EGRESS, AND LOCATION:

Operator hereby assigns to Contractor all necessary rights of ingress and egress with respect to the tract on which each well is to be located for the
performance by Contractor of all services contemplated by this Contract. Should Contractor be denied free access to the location for any reason not reasonably within
Contractor's control, any time lost by Contractor as a result of such denial shall be paid for at the standby time rate. Operator agrees at all times to maintain the road
and location in such a condition that will allow free access and movement to and from the location in an ordinarily equipped highway type vehicle. If Contractor is
required to use bulldozers, tractors, four-wheel drive vehicles, or any other specialized transportation equipment for the movement of necessary personnel, machinery,
or equipment over access roads or on the location, Operator shall furnish the same at its expense and without cost to Contractor. The actual cost of repairs to any
transportation equipment furnished by Contractor or its personnel damaged as a result of the condition of access roads or location will be charged to and paid by
Operator. Operator shall reimburse Contractor for all amounts reasonably expended by Contractor for repairs and/or reinforcement of roads, bridges and related or
similar facilities (public and private) required as a direct result of a rig move pursuant to performance hereunder. Operator shall be responsible for any costs associated
with leveling the rig because of location settling.

10. SOUND LOCATION:

Operator shall prepare a sound location adequate in size and capable of properly supporting Contractor’s rig and related
equipment and shall be responsible for a casing and cementing program adequate to prevent soil and subsoil wash-out. It is recognized
that Operator has superior knowledge of the location and access routes to and from the location, and must advise Contractor of any
subsurface conditions, or obstructions (including, but not limited to, mines, caverns, sink holes, streams, pipelines, power lines and
communication lines) which might be encountered while en route to or from or at the location. In the event subsurface conditions cause
a cratering or shifting of the location surface, or if seabed conditions prove unsatisfactory to properly support the rig during marine
operations hereunder, and loss or damage to the rig or its associated equipment results therefrom for any reason, Operator shall,
without regard to any other provisions of this Contract and to the fullest extent permitted by applicable law, including Subparagraph
14.3 hereof, indemnify Contractor for all such loss or damage including removal of debris and payment of Force Majeure rate during
repair and/or demobilization if applicable.

1. EQUIPMENT CAPACITY:

Subject to, and without waiving the provisions of, Paragraph 14, operations shall not be attempted under any conditions which exceed the capacity of the
equipment to be used hereunder and Contractor shall have the right, but not the obligation, to make the final decision as to when an operation or attempted operation
would exceed the capacity of such equipment.

12. TERMINATION OF LOCATION LIABILITY:

When Contractor has concluded operations at the location, Operator shall thereafter be liable for damage to property, personal
injury or death of any person which occurs as a result of conditions of the location and Contractor shall be relieved of such liability;
provided, however, if Contractor shall subsequently reenter upon the location for any reason, including removal of the rig, any provision
of the Contract relating to such reentry activity shall become applicable during such period.

13. INSURANCE:

13.1 Contractor shall at Contractor's expense maintain, with an insurance company or companies authorized to do business in the state where the services
are to be performed or through a qualified and licensed self-insurance program, insurance coverages of the kind and in the amounts set forth in Subparagraph 32.1,
insuring the risks, liabilities and indemnity obligations specifically assumed by Contractor herein, including, but not limited to, Paragraph 14 of this Contract. Contractor’s
insurance obligations hereunder may be satisfied by a combination of primary and excess/umbrella policies. Contractor shall give Operator ten (10) days prior written
notice of cancellation of or a material change in said insurance. For the risks, liabilities and indemnity obligations assumed hereunder by Contractor, its insurance shall
be endorsed to provide that the underwriters waive their right of subrogation against Operator Group. With the exception of workers’ compensation/employer’s liability
insurance coverage, Contractor shall cause its underwriters to include Operator Group as additional insureds but only to the extent of the risks, liabilities and
indemnification obligations assumed by Contractor herein.

13.2 Operator shall at Operator’s expense maintain, with an insurance company or companies authorized to do business in the state where the services
are to be performed, insurance coverages of the kind and in the amounts set forth in Subparagraph 32.1, insuring the risks, liabilities and indemnity obligations
specifically assumed by Operator herein, including, but not limited to, Paragraph 14 of this Contract. Operator’s insurance obligations hereunder may be satisfied by a
combination of primary and excess/umbrella policies. Operator shall procure from the company or companies writing said insurance a certificate, or certificates,
confirming that said insurance is in full force and effect, and Operator will provide Contractor with a Certificate of Insurance evidencing the foregoing coverages prior
to the commencement of mobilization. Operator shall give Contractor ten (10) days prior written notice of cancellation of or a material change in said insurance. For
the risks, liabilities and indemnity obligations assumed hereunder by Operator, its insurance shall be endorsed to provide that the underwriters waive their right of
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subrogation against Contractor Group. With the exception of workers’ compensation/employer’s liability insurance coverage, Operator shall cause its underwriters to
include Contractor Group as additional insureds but only to the extent of the risks, liabilities and indemnification obligations assumed by Operator herein.

13.3 The indemnifying party’s liability insurance shall be primary to the extent of the releases, indemnification obligations and assumptions of liability of the
indemnifying party under this Contract. Operator agrees that the Operator Group shall not be entitled to assert a claim against Contractor’s insurance with respect to
risks and liabilities assumed by Operator or as to which Operator has agreed to indemnify Contractor under the Contract. Contractor agrees that the Contractor Group
shall not be entitled to assert a claim against Operator’s insurance with respect to risks and liabilities assumed by Contractor or as to which Contractor has agreed to
indemnify Operator under the Contract.

13.4 Notwithstanding any other provisions of this Contract to the contrary, the parties hereby acknowledge and agree that the insurance and indemnity
obligations are separate and distinct duties under this Contract. Except as may be mandated by applicable state law, the indemnity obligations contained in this Contract
shall not be limited by the insurance requirements of this Paragraph 13 and Subparagraph 32.1 herein.

14. RESPONSIBILITY FOR LOSS OR DAMAGE, INDEMNITY, RELEASE OF LIABILITY AND ALLOCATION OF RISK:

14.1 In this Contract the term “Operator Group” means any and all of the following:
(a) Operator;
(b) Operator’s co-venturers, co-lessees and other non-operating working interest owners;
(c) General and limited partners of (a) and (b);
(d) Parents and subsidiaries of (a), (b) and (c);
(e) Shareholders, directors, officers and employees of (a), (b), (c) and (d); and
(f) The heirs, successors, assigns and insurers of (a), (b), (c), (d) and (e).

14.2 In this Contract the term “Contractor Group” means any and all of the following:
(a) Contractor;
(b) Contractor’s general and limited partners;
(c) Parents, subsidiaries and affiliates of (a) and (b);
(d) Shareholders, directors, officers and employees of (a), (b) and (c); and
(e) The heirs, successors, assigns and insurers of (a), (b), (c) and (d).

14.3 Contractor's Surface Equipment: Contractor shall assume liability at all times for loss of, damage to or destruction of
Contractor Group’s and it subcontractors’ surface equipment, regardless of when or how such loss, damage or destruction occurs, and
Contractor shall release Operator Group of any liability for any such loss, damage or destruction, except loss, damage or destruction
under the provisions of Paragraphs 9 or 10 or Subparagraph 14.5.

14.4 Contractor's In-Hole Equipment: Notwithstanding the provisions of Subparagraph 14.10, Operator shall assume liability
at all times for loss of, damage to or destruction of Contractor’s and its subcontractors’ in-hole equipment, including, but not limited to,
drill pipe, drill collars, and tool joints, (including hardbanding) and Operator shall reimburse Contractor for the value of any such loss
or damage; the value to be determined by agreement between Contractor and Operator as current repair costs or ___100%  percent of
current new replacement cost of such equipment delivered to the location.

14.5 Contractor's and Its Subcontractors’ Equipment - Environmental Loss or Damage: Notwithstanding the provisions of
Subparagraphs 14.3 and 14.10, Operator shall assume liability at all times for loss of, damage to or destruction of, including corrosion
and contamination, Contractor’s and its subcontractors’ equipment resulting from the presence of H;S, CO3 or other corrosive,
destructive or abrasive elements introduced into the drilling fluid (including elements introduced from the hole). Operator shall pay the
cost of repairing and/or decontaminating damaged equipment if repairable. In the case where such equipment is so lost, destroyed,
damaged or contaminated beyond repair, Operator shall reimburse Contractor an amount equal to 100% percent of current
new replacement cost of such equipment delivered to the location. In addition, notwithstanding the provisions of Subparagraph 4.4 of
this Contract, the standby time rate shall apply with respect to any downtime that may occur or result from such damage, including
decontamination operations.

14.6 Operator's Equipment: Operator shall assume liability at all times for loss of, damage to or destruction of Operator
Group's and its other contractors' equipment, including, but not limited to, casing, tubing, and well head equipment regardless of when
or how such loss, damage or destruction occurs, and Operator shall release Contractor Group of any liability for any such loss, damage
or destruction and shall, to the fullest extent permitted by applicable law, protect, defend and indemnify Contractor Group from and
against any and all claims, liability and expense relating to such loss, damage or destruction.

14.7 The Hole: Maintaining a hole within the accepted limits of deviation is at the direction of Operator and wholly the
responsibility of Operator. In the event the hole should be lost or damaged, Operator shall be solely responsible for such damage to or
loss of the hole, including the casing therein. Operator shall release Contractor Group and each of their equipment manufacturers,
suppliers, contractors and subcontractors of any tier of any liability for damage to or loss of the hole, and shall, to the fullest extent
permitted by applicable law, protect, defend and indemnify Contractor Group and each of its equipment manufacturers, suppliers,
contractors and subcontractors of any tier from and against any and all claims, liability, and expense relating to such damage to or loss
of the hole.

14.8 Underground Damage: Operator shall release Contractor Group and each of its equipment manufacturers, suppliers,
contractors and subcontractors of any tier of any liability for, and shall, to the fullest extent permitted by applicable law, protect, defend
and indemnify Contractor Group and each of its equipment manufacturers, suppliers, contractors and subcontractors of any tier from
and against any and all claims, liability, and expense resulting from operations under this Contract on account of injury to, destruction
of, or loss or impairment of any property right in or to oil, gas, or other mineral substance or water, if at the time of the act or omission
causing such injury, destruction, loss, or impairment, said substance had not been reduced to physical possession above the surface
of the earth, and for any loss or damage to any property, equipment, structure, formation, strata, or reservoir beneath the surface of the
earth.

14.9 Materials Furnished by Operator Group or its other contractors: Except as provided in Subparagraphs 14.3 and 14.10,
Contractor Group shall not be liable for any loss or damage resulting from the use of, or failure to use, machinery, equipment, tools,
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materials, supplies or instruments furnished by Operator Group or its other contractors, and Operator shall release Contractor Group
from, and shall, to the fullest extent permitted by applicable law, protect, defend and indemnify Contractor Group from and against any
and all claims, liability, and expense arising in connection with the use of, or failure to use, machinery, equipment, tools, materials,
supplies or instruments furnished by Operator Group or its other contractors.

14.10 Contractor's Indemnification of Operator: Contractor shall release Operator Group of any liability for, and shall protect,
defend and indemnify Operator Group from and against all claims, demands, and causes of action of every kind and character on
account of bodily injury, illness or death of Contractor's employees or Contractor's subcontractors of any tier (inclusive of any agent or
consultant engaged by Contractor) or their employees, or Contractor's invitees or damage to their property. Contractor's indemnity
under this Paragraph shall be without regard to and without any right to contribution from any insurance maintained by Operator
pursuant to Paragraph 13. If it is judicially determined that the monetary limits of insurance required hereunder or of the indemnities
voluntarily assumed under Subparagraph 14.10 (which Contractor and Operator hereby agree will be supported either by liability
insurance, under which the insurer has no right of subrogation against the indemnitees, or voluntarily self-insured) exceed the maximum
limits permitted under applicable law, it is agreed that said insurance requirements or indemnities shall automatically be amended to
conform to the maximum monetary limits permitted under such law.

14.11 Operator's Indemnification of Contractor: Operator shall release Contractor Group of any liability for, and shall, to the
fullest extent permitted by applicable law, protect, defend and indemnify Contractor Group from and against all claims, demands, and
causes of action of every kind and character, on account of bodily injury, illness or death of Operator's employees or Operator's
contractors of any tier (inclusive of any agent, consultant or subcontractor engaged by Operator) or their employees, or Operator's
invitees (other than those parties identified in Subparagraph 14.10) or damage to their property. Operator's indemnity under this
Paragraph shall be without regard to and without any right to contribution from any insurance maintained by Contractor pursuant to
Paragraph 13. If it is judicially determined that the monetary limits of insurance required hereunder or of the indemnities voluntarily
assumed under Subparagraph 14.11 (which Contractor and Operator hereby agree will be supported either by liability insurance, under
which the insurer has no right of subrogation against the indemnitees, or voluntarily self-insured) exceed the maximum limits permitted
under applicable law, it is agreed that said insurance requirements or indemnities shall automatically be amended to conform to the
maximum monetary limits permitted under such law.

14.12 Cost of Control and Debris Removal: Operator shall, to the fullest extent permitted by applicable law, assume all
responsibility and liability for and shall release, protect, defend and indemnify Contractor Group and each of its equipment
manufacturers, suppliers, contractors and subcontractors of any tier for:

(a) the cost of regaining control of any wild well;

(b) the cost of removal of debris, including Contractor’s rig and related equipment, and property remediation and
restoration; and

(c) all claims, demands and causes of action arising directly or indirectly from the wild well, other than those by any
member of Contractor Group or any of their respective equipment manufacturers, suppliers, contractors and
subcontractors of any tier.

14.13 Pollution or Contamination: Notwithstanding anything to the contrary contained in this Contract, except the provisions
of Paragraphs 10 and 12, and Subparagraphs 14.10 and 14.11, it is understood and agreed by and between Contractor and Operator that
the responsibility for pollution or contamination shall be as follows:

(a) Contractor shall assume all responsibility and liability for, including control and removal of, and shall release, protect,
defend and indemnify Operator Group from and against all claims, demands and causes of action of every kind and
character arising from pollution or contamination, which originates above the surface of the land or water from spills of
fuels, lubricants, motor oils, pipe dope, paints, solvents, ballast, bilge and garbage, except unavoidable pollution of or
from reserve pits, wholly in Contractor's possession and control and directly associated with Contractor's equipment
and facilities.

(b) Operator shall, to the fullest extent permitted by applicable law, assume all responsibility and liability for, including
control and removal of, and shall release, protect, defend and indemnify Contractor Group and each of its equipment
manufacturers, suppliers, contractors and subcontractors of any tier from and against all claims, demands, and causes
of action of every kind and character arising directly or indirectly from all pollution or contamination other than that
described in Subparagraph 14.13(a) above, including, but not limited to, that which may result from fire, blowout,
cratering, seepage or any flow of oil, gas, water or other substance, or the use or disposition of drilling and completion
fluids (including oil emulsion, oil base or chemically treated fluids), contaminated cuttings or cavings, lost circulation
and fish recovery materials and fluids.

(c) In the event a third party commits an act or omission which results in pollution or contamination for which either
Contractor or Operator, for whom such party is performing work, is held to be legally liable, the responsibility therefor
shall be considered, as between Contractor and Operator, to be the same as if the party for whom the work was performed
had performed the same and all of the obligations respecting protection, defense, indemnity and limitation of
responsibility and liability, as set forth in (a) and (b) above, shall be specifically applied.

14.14 Consequential Damages: Without prejudice to Subparagraph 6.4 and the provisions of this Contract regarding risk of
loss, release and indemnity, each party shall, to the fullest extent permitted by applicable law, at all times be responsible for and release,
protect, defend and indemnify the other party from and against its own special, indirect or consequential damages, and the parties agree
that special, indirect or consequential damages shall be deemed to include (whether special, indirect or consequential under applicable
law), without limitation, the following: loss of profit or revenue (excluding, however, Contractor’s profit or revenue under this Contract);
costs and expenses resulting from business interruptions including cost of overheads incurred during such interruptions; loss of or
delay in production; loss of or damage to the leasehold; loss of or delay in drilling or operating rights; cost of or loss of use of property,
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equipment, materials and services, including without limitation those provided by contractors or subcontractors of every tier or by third
parties. Operator shall at all times, to the fullest extent permitted by applicable law, be responsible for and release, protect, defend and
indemnify Contractor Group and each of their equipment manufacturers, suppliers, contractors and subcontractors of any tier from and
against all claims, demands and causes of action of every kind and character in connection with such special, indirect or consequential
damages suffered by any member of Operator Group.

14.15 Hydraulic Fracturing and Related Operations: Notwithstanding anything to the contrary in this Contract, Operator shall
release Contractor Group and each of its equipment manufacturers, suppliers, contractors and subcontractors of any tier, of any liability
for, and shall, to the fullest extent permitted by applicable law, protect, defend and indemnify Contractor Group and each of its equipment
manufacturers, suppliers, contractors and subcontractors of any tier, from and against all claims, demands, and causes of action of
every kind and character, on account of any loss or damage that results from hydraulic fracturing or similar operations conducted on
any well drilled under this Contract, including, without limitation, bodily injury, death, damage to, loss, destruction or impairment of any
property right or water rights, whether above or beneath the surface of the earth, and pollution, degradation or reduction in or to fresh
groundwater resources.

14.16 Indemnity Obligation: Except as otherwise expressly limited in this Contract, it is the intent of parties hereto that all
releases, indemnity obligations and/or liabilities assumed by such parties under terms of this Contract, including, without limitation,
Subparagraphs 4.8 and 6.3(c), Paragraphs 10, 12 and 14 hereof, shall apply to all applicable claims, demands, causes of action, damages,
fines, penalties, judgments and awards of any kind or character arising in connection herewith, and without regard to the cause or
causes thereof, including but not limited to pre-existing conditions, defect or ruin of premises or equipment, strict liability, regulatory
or statutory liability, products liability, breach of representation or warranty (express or implied), breach of duty (whether statutory,
contractual or otherwise), any theory of tort, breach of contract, fault, the negligence of any degree or character (regardless of whether
such negligence is sole, joint or concurrent, active, passive or gross) of any party or parties, including the party seeking the benefit of
the release, indemnity or assumption of liability, or any other theory of legal liability. Except as expressly provided herein, all releases,
indemnity obligations, and assumptions of liability shall include the duty to defend (including payment of reasonable attorneys’ fees
and costs of litigation). The indemnities, releases and assumptions of liability extended by Contractor under the provisions of
Paragraphs 12 and 14 shall inure to the benefit of each of the members of Operator Group. The indemnities, releases and assumptions
of liability extended by Operator under the provisions of Subparagraphs 4.8 and 6.3 and Paragraphs 10, 12 and 14 shall inure to the
benefit of each of the members of Contractor Group and, where specified in Paragraph 14, Contractor’s equipment manufacturers,
suppliers, contractors and subcontractors of every tier. Except as otherwise provided herein, such indemnification and assumptions
of liability shall not be deemed to create any rights to indemnification in any person or entity not a party to this Contract, either as a
third party beneficiary or by reason of any agreement of indemnity between one of the parties hereto and another person or entity not a
party to this Contract.

15. AUDIT:

If any payment provided for hereunder is made on the basis of Contractor's costs, Operator shall have the right, for a period of two (2) years from the date
such costs were incurred, to audit Contractor's books and records relating to such costs. Contractor agrees to maintain such books and records for the same period
and to make such books and records available to Operator at any reasonable time or times.

16. NO WAIVER EXCEPT IN WRITING:

It is fully understood and agreed that none of the requirements of this Contract shall be considered as waived by either party unless the same is done in
writing, and then only by the persons executing this Contract, or other duly authorized agent or representative of the party.

17. FORCE MAJEURE:

Except as provided in this Paragraph 17 and without prejudice to the risk of loss, release and indemnity obligations and limits of liability under this Contract,
each party to this Contract shall be excused from complying with the terms of this Contract, except for the payment of monies when due, if and for so long as such
compliance is hindered or prevented by a Force Majeure Event. As used in this Contract, “Force Majeure Event” includes: acts of God, action of the elements, wars
(declared or undeclared), insurrection, revolution, rebellions or civil strife, piracy, civil war or hostile action, terrorist acts, riots, strikes, differences with workmen, acts
of public enemies, federal or state laws, rules, regulations, dispositions or orders of any governmental authorities having jurisdiction in the premises or of any other
group, organization or informal association (whether or not formally recognized as a government), inability to procure material, equipment, fuel or necessary labor in
the open market, acute and unusual labor or material, equipment or fuel shortages, or any other causes (except financial) beyond the control of either party. Neither
Operator nor Contractor shall be required against its will to adjust any labor or similar disputes except in accordance with applicable law. In the event that either party
hereto is rendered unable, wholly or in part, by any of these causes to carry out its obligation under this Contract, it is agreed that such party shall give notice and
details of the Force Majeure Event in writing to the other party as promptly as possible after its occurrence. In such cases, the obligations of the party giving the notice
shall be suspended during the continuance of any inability so caused except that Operator shall be obligated to pay to Contractor the Force Majeure rate provided for
in Subparagraph 4.7 above.

18. GOVERNING LAW:

This Contract shall be construed, governed, interpreted, enforced and litigated, and the relations between the parties determined in accordance
with the laws of the State of Louisiana, without regard to its choice or conflict of law principles.

19. VENUE:

The parties agree to the exclusive jurisdiction and venue of the State or Federal Courts having jurisdiction in the Parish of East Baton Rouge in the State
of Louisiana for resolution of any claim or dispute relating to this Contract and hereby waive any argument of lack of personal jurisdiction or inconvenience of forum
regarding such courts.

20. INFORMATION CONFIDENTIAL:

Information obtained by Contractor in the conduct of operations hereunder, including, but not limited to, depth, formations penetrated, the results of coring,
testing and surveying, shall be considered confidential and shall not be divulged by Contractor or its employees, to any person, firm, or corporation other than Operator's
designated representatives; provided, however, Contractor and its employees may divulge such information if required by (i) applicable law, rule or regulation (including
stock exchange regulations) or if requested or required in a judicial, administrative or governmental proceeding or investigation; (ii) a merger, acquisition or divestiture;
or (iii) other parties under an obligation to keep all such information confidential, to the extent necessary to perform their respective duties. This Paragraph 20 will not
apply to information that (a) is public or becomes public through no fault of Contractor; (b) is already in possession of Contractor at the time of the disclosure; (c) is
disclosed to Contractor by a third party; or (d) is independently developed by Contractor without reliance on the confidential information received from Operator.
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21. INDEPENDENT CONTRACTOR:

It is understood and agreed that Contractor is and shall be an independent contractor as set out below. Contractor shall perform the services under the
direction, supervision and control of Operator, or any employee, agent, consultant or subcontractor engaged by Operator, who shall direct the drilling, and all other well
operations. All employees of and workers furnished by Contractor and Contractor’s subcontractors shall be and remain the employees of Contractor or Contractor’s
subcontractors at all times, and they shall not be deemed employees, borrowed servants or agents of Operator. It is expressly agreed that neither Contractor,
Contractor’s subcontractors, nor any of their employees shall be entitled to any Operator benefit plans. Neither Contractor nor Contractor’s subcontractors shall be
deemed to occupy the status of an employee, agent or representative of Operator or to have the authority to bind Operator. All employees of and workers furnished
by Operator and Operator’s subcontractors shall be and remain the employees of Operator or Operator’s subcontractors at all times, and they shall not be deemed
employees, borrowed servants or agents of Contractor. It is expressly agreed that neither Operator, Operator’'s subcontractors, nor any of their employees shall be
entitled to any Contractor benefit plans. Neither Operator nor Operator’s subcontractors shall be deemed to occupy the status of an employee, agent or representative
of Contractor or to have the authority to bind Contractor.

22, SUBCONTRACTS:

Either party may employ other contractors to perform any of the operations or services to be provided or performed by it according to Exhibit “A”.
23. ATTORNEY’S FEES:

If this Contract is placed in the hands of an attorney for enforcement of any provision hereof or collection of any sums due hereunder, or suit is brought on
same, or sums due hereunder are collected through bankruptcy, arbitration or other proceedings, then the prevailing party shall be entitled to recover reasonable
attorney’s fees and costs.

24. CLAIMS AND LIENS:

Contractor agrees to pay all valid claims for labor, material, services, and supplies to be furnished by Contractor hereunder, and agrees to allow no lien by
such third parties to be fixed upon the lease, the well, or other property of the Operator or the land upon which said well is located. Similarly, Operator shall not allow
its other contractors, subcontractors and suppliers providing equipment, goods, personnel and services to the well location to lien or encumber the rig and other
equipment of the Contractor.

25. ASSIGNMENT:

Neither party may assign this Contract without the prior written consent of the other, and prompt notice of any such intent to assign shall be given to the
other party. In the event of such assignment, the assigning party shall remain liable to the other party as a guarantor of the performance by the assignee of the terms
of this Contract. If any assignment is made that materially alters Contractor's financial burden, Contractor's compensation shall be adjusted to give effect to any
increase or decrease in Contractor's operating costs.

26. NOTICES AND PLACE OF PAYMENT:

Notices, reports, and other communications required or permitted by this Contract to be given or sent by one party to the other shall be delivered by hand,
Federal Express, mailed, digitally transmitted or telecopied to the address hereinabove shown. All sums payable hereunder to Contractor shall be payable at its
address hereinabove shown unless otherwise specified herein.

27. CONTINUING OBLIGATIONS:

Notwithstanding the termination of this Contract, the parties shall continue to be bound by the provisions of this Contract that reasonably require some
action or forbearance after such termination.

28. ENTIRE AGREEMENT:

This Contract constitutes the full understanding of the parties, and a complete and exclusive statement of the terms of their agreement, and shall exclusively
control and govern all work performed hereunder. Each of the parties hereto expressly warrants and represents, and does hereby affirm and stipulate

(a) that no representation, promise or agreement, or statement of a past or existing fact, not expressed in this Contract, was made to induce the execution
of same;

(b) that they have not relied upon any representation, promise or agreement, or statement of a past or existing fact, which is not expressed in this Contract;
and

(c) that this Paragraph is binding, as a matter of law and fact, and shall preclude them from asserting that they were wrongfully induced to enter into this
Contract by any representation, promise or agreement, or statement of a past or existing fact, which is not found within the four corners of this Contract.

29. SEVERABILITY:

If any provision of this Contract becomes or is declared by a court of competent jurisdiction to be illegal, unenforceable or void, the portions of such provision,
or such provision in its entirety, to the extent necessary, shall be severed from this Contract, and such court will replace such illegal, void or unenforceable provision
with a valid and enforceable provision that will achieve, to the extent possible, the same economic, business and other purposes of the illegal, void, or unenforceable
provision. The balance of this Contract shall be enforceable in accordance with its terms.

30. SECTION HEADINGS:
The headings of Paragraphs and Subparagraphs in this Contract are provided for convenience only and will not affect its construction or interpretation.

31. MUTUAL PREPARATION:

This Contract has been prepared by the combined efforts of the parties hereto and shall not be construed against either party as the draftsman of this
Contract.

32. SPECIAL PROVISIONS:
32.1 Insurance:

(a) Contractor’s Insurance: Contractor will maintain minimum insurance coverage as detailed below:
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1. Workers’ Compensation Insurance providing full coverage for all statutory benefits required by any Applicable Law, rule or
regulation with respect to employees of Contractor working in any manner on any well to be drilled under the Contract, and
Employer’s Liability Insurance with respect to employees of Contractor working in any manner on any well to be drilled under
this Contract, with minimum coverage limits of at least $2,000,000 per occurrence.

2. Commercial General Liability Insurance and Excess General Liability (Occurrence Form) for personal injury or death, and loss
of or damage to property, arising out of or in any way connected with the performance of the Contract, with any well, with
minimum coverage limits of at least $10,000,000 per occurrence. Coverage shall include:

i Sudden and Accidental Pollution
ii. Premises/Operations
iii. Independent Contractors

iv. Broad Form Contractual

V. Completed Operations

Vi. Broad Form Property Damage
vii. Personal Injury Coverage

3.  Automobile Liability Insurance including coverage for all automotive equipment owned, hired or otherwise procured by
Contractor, with minimum coverage limits of at least $1,000,000 per occurrence.

If Contractor fails to comply with any of its obligations under this Contract relating to insurance, whether with or without the knowledge of Operator, then
Contractor shall itself be an insurer for all of its obligations hereunder to the extent it has failed to comply with those insurance obligations, and shall provide
licensed self-insurance fully covering all of Contractor’s obligations under this Contract. Notwithstanding the foregoing, a failure of Contractor to comply
with any of its obligations under this Contract relating to insurance shall not be a waiver by Operator of those insurance obligations.

(b) Operator’s Insurance: Operator will maintain minimum insurance coverage with firms acceptable to Contractor as detailed below:

1. Workers’ Compensation Insurance providing full coverage for all statutory benefits required by any Applicable Law, rule or
regulation with respect to employees of Operator working in any manner on any well to be drilled under the Contract, and
Employer’s Liability Insurance with respect to employees of Operator working in any manner on any well to be drilled under
this Contract, with minimum coverage limits of $2,000,000 per occurrence.

2.  Commercial General Liability Insurance and Excess General Liability (Occurrence Form) for personal injury or death, and loss
of or damage to property, arising out of or in any way connected with the performance of the Contract, with any well, with
minimum coverage limit of $10,000,000 per occurrence. Coverage shall include:

i Sudden and Accidental Pollution
ii. Premises/Operations
iii. Independent Contractors

iv. Broad Form Contractual

V. Completed Operations

Vi. Broad Form Property Damage

vii. Personal Injury Coverage

viii. No exclusion of coverage for liability resulting from hazards of explosion, collapse and underground property
damage.

3.  Comprehensive Automobile Liability Insurance including coverage for all automotive equipment owned, hired or otherwise
procured by Operator for the well, with minimum coverage limit of $2,000,000 per occurrence.

4. Other Insurance
Operator's Extra Expense to cover control of well, pollution and re-drill with a minimum coverage limit of $20,000,000.
Coverage shall include:

i Control of Well

ii. Redrilling / Restoration / Recompletion

iii. Seepage and Pollution / Clean up and Contamination
iv. Care, Custody, and Control (Third Party Equipment)
V. Evacuation Expense

If Operator fails to comply with any of its obligations under this Contract relating to insurance, whether with or without the knowledge of Contractor, then
Operator shall itself be an insurer for all of its obligations hereunder to the extent it has failed to comply with those insurance obligations, and shall provide
qualified and licensed self-insurance fully covering all of Operator’s obligations under this Contract. Notwithstanding the foregoing, a failure of Operator to
comply with any of its obligations under this Contract relating to insurance shall not be a waiver by Contractor of those insurance obligations.

(c) Insurance Provision for Work in Louisiana: Operator and Contractor will consult their respective insurance representatives to determine the amount
of additional premium that each will be charged to include the other, its suppliers, contractors and subcontractors of any tier as additional insureds to
the extent of liabilities assumed by the insured party on all policies required by this Contract other than workers compensation and employer’s liability
policies. Each party will thereafter obtain an additional insured endorsement from its insurer covering the other party, its suppliers, contractors and
subcontractors of any tier in accordance with this provision. The Parties also hereby agree that the Operator shall pay for the Contractor’s additional
premium and the Contractor shall pay for the Operator’s additional premium in accordance with applicable Louisiana case law as necessary to give
effect to the mutual indemnities herein for personal injury and death.

32.2 Area of Work: In the event Operator elects to utilize this rig at any location other than in the Well Location identified in Section 1 hereof, Operator
agrees to reimburse Contractor for any tax or other additional costs Contractor incurs due to the operation of the rig outside of this area.

32.3 Rig Inventory: Unless otherwise agreed in writing, Operator will reimburse Contractor for any changes or modifications to the rig inventory and any
additional equipment (other than provided in Contractor’s Rig Inventory attached to Exhibit ‘A’) if required or requested by Operator.

32.4 Hematite Mud: An additional $300 per day for use of Hematite Mud if required.
32.5 Flex App and Technology Services Suite:
A. During the Term of this Contract, Contractor shall make available the performance enhancement services described below (collectively, including

all interface applications, the “FlexApp and Technology Services”) at the rates set forth below and subject to the terms set forth in this Contract. The
FlexApp and Technology Services to be provided are marked with an “X” in the column titled “Selected by Operator” in the Table below. Operator shall
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have the right to request any of the FlexApp and Technology Services not marked with an “X” below at any time during the Term, by sending an email
notification thereof to Contractor indicating that Operator desires to add the FlexApp and Technology Services indicated in the email. When available, the
Operator may also elect to enable any FlexApp and Technology Services electronically through Contractor’s electronic interface. Operator and Contractor
shall also have the right to agree on pricing for any FlexApp and Technology Services via Operator’s approval of such pricing in an email. Once the Operator
elects to enable any FlexApp and Technology Services, the service(s) shall be continuous until the well is ready to be completed (with the exception of re-
entry for sidetrack). Operator shall have the right to discontinue any FlexApp Service once any well is ready to be completed (with the exception of re-entry
for sidetrack) during the Term, by sending an email notification thereof to Contractor, or when available, to request to terminate any FlexApp and Technology
Services via Contractor’s electronic interface. Notwithstanding anything in this Contract to the contrary, any emails relating to Operator’s desire to add any
FlexApp and Technology Services, discontinue any FlexApp and Technology Services or approval of any pricing related to any FlexApp Service shall be
deemed to be an amendment in writing to this Contract and Operator and Contractor agree that such email shall be binding on Operator and Contractor as
such an amendment.

B. When selected by Operator as set forth in the Table below (or when elected via email as described in Subparagraph 32.8 A. above), Contractor
shall provide the FlexApp and Technology Services, each of which is described in Attachment 3 of Exhibit “A”. Additional FlexApp and Technology Services
may become available from time to time, and Operator may elect any such new service(s) via email as described herein.

H&P Technologies, LLC is an affiliate of Contractor and shall be deemed a member of the Contractor Group under this Contract.

Table: FlexApp and Technology Services

See below on Rates

Selected by
Operator Per Well Per Day Per Foot

FlexOscillator® technology

FlexTorque® technology
FlexB2D® 2.0 technology

FlexDrill® technology

AutoSlide® technology

DrillScan® software

DrillScan® Advanced Well Engineering
Autodriller Pro
H&P Bit Guidance System

Collision Avoidance

RSS Downlink

H&P Survey Management

StallAssist® software

Engine Management

Digital Roadmap SM technology

Automation Sequencer

Bit Off Bottom
Total Performance App. Price

C. The “Per Day” rate shall apply for all days or portion thereof that the applicable FlexApp and Technology Services are provided, including days
paid at the Operating Rate (excluding IADC Tour Report Code 1 time and days paid at the Force Majeure Rate), and shall be invoiced as an additional
charge on the day work invoices for the rig. The “Per Well” rate shall be invoiced in full on the day the well is spud. For pads that are batch drilled, the Per
Well rate shall be invoiced on the first day the surface hole is drilled and shall not apply to any other hole sections for that surface well bore (Operator will
not incur a new Per Well rate for intermediate or the production hole sections as these are considered a continuation of the surface hole). If the FlexApp
and Technology Services are being used on a well that has a pre-set surface or pre-set intermediate, the Per Well rate will be billed on the first day that we
enter into any new wellbore. Once the wellbore has been entered, there will not be a subsequent per well charge to drill the production hole section.
However, at any time a well is re-entered for an additional lateral or side track, a new Per Well charge will apply. The “Per Foot” rate is multiplied by the
total footage drilled for each well or well section and shall be invoiced as an additional item on the daywork invoices. The FlexApp and Technology Services
shall not be considered a part of the rig inventory equipment and therefore shall not be included in the repair time provision for the rig. Notwithstanding
anything to the contrary in this Contract, Contractor shall have the right to change the pricing for any of the FlexApp and Technology Services during the
Term of this Contract, upon 30 days prior written notice to Operator.

D. Operator’s access to and use of the FlexApp and Technology Services confer no ownership rights to Operator for any software, hardware, or
intellectual property rights therein or in any other items used to provide the FlexApp and Technology Services, and provision of such services shall not be
deemed a sale of any goods or rights in or to the FlexApp and Technology Services. Contractor, its Parent or Affiliate may update, improve, or otherwise
modify the FlexApp and Technology Services (or any part thereof) (collectively, “Updates”) provided hereunder at any time without notice to Operator;
provided, however, Contractor shall not be obligated to provide Operator with Updates to the FlexApp and Technology Services. Contractor, its Parent or
Affiliate will own and retain ownership of all right, title, and interest in and to the FlexApp and Technology Services, and all software, hardware, and other
items used to provide the FlexApp and Technology Services, including all Updates, upgrades and derivative works related to any of the foregoing and all
intellectual property rights therein and thereto. Operator hereby irrevocably assigns and agrees to assign to Contractor and/or its Parent or Affiliates all
right, title, and interest that it may have or acquire in and to any of the foregoing. To the extent that Operator has access to or use of the FlexApp and
Technology Services, subject to Operator’'s payment of the rates and compliance with all other terms and conditions of this Contract, Contractor grants a
non-exclusive, non-sublicensable, and non-transferable license during the Contract Term to Operator to access and use the FlexApp and Technology
Services solely for Operator’s internal business purposes related to drilling the wells during the Contract Term. Except as set forth in herein this
Subparagraph an subject to La. R.S. 44:1, et seq., (the "Louisiana Public Records Law"), the FlexApp and Technology Services and any information of
Contractor contained therein shall be considered the confidential information of Contractor and will not be divulged by Operator or its employees or
contractors, to any person, firm or corporation, without the prior written consent of Contractor, and will not be used by Operator except in connection with
drilling such wells.
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E. Operator will own all right, title, and interest in and to all data that is provided by Operator to Contractor, including through Operator’s use of the
FIexApp and Technology Services, as well as all output data produced by or available through Operator’s use of the FlexApp and Technology Services (the
“Data”), all of which will be deemed to be Operator’s confidential information. Contractor hereby irrevocably assigns and agrees to assign to Operator all
right, title, and interest that it may have or acquire in and to any of the foregoing. Operator hereby grants and agrees to grant to Contractor Group a
perpetual, irrevocable, non-exclusive, royalty free, paid up, worldwide right and license to use such Data solely for the purpose of: (i) providing the FlexApp
and Technology Services to Operator, and (ii) monitoring, maintaining, refining, improving, and developing the FlexApp and Technology Services or any
component thereof or any other Contactor Group product or service. In addition, to the extent that Operator is using the FlexDrill Services, which include
the DAS technology jointly developed by Pason and Exxon Mobil Upstream Research Company, then the license granted by Operator pursuant to this
Subparagraph shall also be extended to Pason.

F. Operator will not, and will not, subject to the Louisiana Public Records Law, permit any third party to: (i) copy, reproduce, modify, translate,
prepare derivative works of, de-compile, reverse engineer, disassemble or otherwise attempt to derive source code from the FlexApp and Technology
Services, (ii) use, evaluate or view the FlexApp and Technology Services for the purpose of designing, modifying or otherwise creating any environment,
program, infrastructure or any portion thereof, which performs functions similar to the FlexApp and Technology Services; (iii) use the FlexApp and
Technology Services to violate any law, rule, regulation or order; or (iv) use the FlexApp and Technology Services in a service bureau or any other manner
to provide services for a third party. Neither Operator nor its other contractors or subcontractors of any tier will remove, obscure, or alter any copyright
notices, trademarks, logos and trade names, or other proprietary rights notices affixed to, or contained on or in any component of the FlexApp and
Technology Services. EXCEPT FOR THE EXPRESS RIGHTS GRANTED IN THIS CONTRACT, CONTRACTOR AND ITS AFFILIATES RETAIN, AND
EXPRESSLY DISCLAIM ANY GRANT OF ANY OTHER RIGHTS OR LICENSES, WHETHER EXPRESSED OR IMPLIED, TO ANY PART OF THE
FLEXAPP AND TECHNOLOGY SERVICES OR TO ANY INTELLECTUAL PROPERTY THEREIN OR THERETO.

G. Operator understands and agrees that the FlexApp and Technology Services may provide, and the output may include, advice and
recommendations, but all decisions made or actions taken based upon such advice, recommendations and output will be the sole responsibility of, and will
be made exclusively by, Operator. Contractor does not warrant or guarantee any results to Operator from use of the FlexApp and Technology Services, or
that the FlexApp and Technology Services will be error-free or that Operator’s access to the FlexApp and Technology Services will be uninterrupted. In the
event the FlexApp and Technology Services do not meet the expectations of Operator, Operator shall have the right to request that any or all FlexApp and
Technology Services be discontinued upon completion of the well for which the FlexApp and Technology Services are being provided. Notwithstanding the
foregoing, if the FlexApp and Technology Services are not available to be used during any given day during which they are supposed to be deployed,
Contractor shall credit Operator for the Per Day rate, or for a prorata portion of the Per Well Rate, as applicable, for each day during which the applicable
FlexApp Service was unavailable. Operator shall request such credit in writing (which writing may be submitted via email), within 30 days of the date on
which the applicable FlexApp Service(s) was not available. Any requests for credits after 30 days will be void and Contractor shall not have any liability for
any requested credits submitted by Operator after such date. THE FOREGOING SHALL BE OPERATOR’S SOLE REMEDY, AND CONTRACTOR
GROUP’S SOLE LIABILITY, FOR ANY FAILURE OF THE FLEXAPP AND TECHNOLOGY SERVICES OR ANY CLAIM RELATED TO OR ARISING OUT
OF THE FLEXAPP AND TECHNOLOGY SERVICES.

32.6 Premium Pay: If Operator requests to utilize additional personnel for rig moves that are working on days off, Operator shall pay to Contractor the
Premium Rates* set forth below. In addition, Operator shall reimburse Contractor for cost of lodging, including hotel cost (if applicable), for extra personnel utilized.

PREMIUM PREMIUM
BASE OVERTIME
POSITION RATES* RATES*

e Driller $ $

o Derrickman $ $

e Motorman $ $

e Floorman $ $

*All Rates are subject to a 30% payroll burden and $40 per man per day per diem.
32.7 Price Guide: Attached is an Exhibit “C” which is a Price Guide for Contractor’s District. This Price Guide is included to provide Operator

access to Contractor’'s most commonly used and requested additional rental equipment, personnel and services. The Price Guide terms and conditions do not apply
to any equipment or services specified in Exhibit “A” or in the Rig Inventory section of the Contract, and any such equipment and services shall be deemed to be
furnished by either Contractor or Operator as indicated in the Contract. Notwithstanding the preceding sentence, equipment and services furnished by Contractor but
which Operator is required in the Contract to provide shall be deemed Operator furnished equipment and services.

INTENTIONALLY LEFT BLANK — SIGNATURE PAGE FOLLOWS
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33. ACCEPTANCE OF CONTRACT:

The foregoing Contract, including the provisions relating to indemnity, release of liability and allocation of risk of
Subparagraphs 4.8 and 6.4, Paragraphs 10, 12, and 14, is acknowledged, agreed to and accepted by Operator on the date specified in

the signature block below.

OPERATOR Board of Supervisors of Louisiana State University and Agricultural and

Mechanical College

By

Title  Interim President of LSU

Date

The foregoing Contract, including the provisions relating to indemnity, release of liability and allocation of risk of
Subparagraphs 4.8 and 6.4, Paragraphs 10, 12, and 14, is acknowledged, agreed to and accepted by Contractor on the date specified in
the signature block below, which after signature by Operator, is the Effective Date of this Contract, subject to rig availability, and subject
to all of its terms and provisions, with the understanding that unless said Contract is thus executed by Operator and returned to
Contractor within five (5) days of the below date, Contractor shall be in no manner bound by its signature thereto.

CONTRACTOR __Helmerich & Payne International Drilling Co.

By

Title __Vice President

Date
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EXHIBIT "A"

To Daywork Contract dated

Operator __Board of Supervisors of Louisiana State University and Agricultural and Mechanical College

Contractor Helmerich & Payne International Drilling Co.

Well Name and Number LSU PERTT Lab Research Well #3

Revised November 2013

SPECIFICATIONS AND SPECIAL PROVISIONS

1. CASING PROGRAM (See Paragraph 7) AS DESIGNATED BY OPERATOR

Hole Casing Weight Grade Approximate Wait on Cement
Size Size Setting Depth Time
Conductor in. in. Ibs/ft. ft. hrs
Surface in. in. Ibs/ft. ft. hrs
Protection in. in. Ibs/ft. ft. hrs
in. in. Ibs/ft. ft. hrs
Production in. in. Ibs/ft. ft. hrs
Liner in. in. Ibs/ft. ft. hrs
in. in. Ibs/ft. ft. hrs
2. MUD CONTROL PROGRAM (See Subparagraph 8.2)  AS DESIGNATED BY OPERATOR
Depth Interval
(ft) Weight Viscosity Water Loss
From To Type Mud (Ibs./gal.) (Secs) (cc)

Other mud specifications:

3. INSURANCE (See Paragraph 13) SEE ATTACHMENT (2) TO EXHIBIT "A” CERTIFICATE OF INSURANCE

4. EQUIPMENT, MATERIALS AND SERVICES TO BE FURNISHED BY CONTRACTOR:

The machinery, equipment, tools, materials, supplies, instruments, services and labor hereinafter listed, including any transportation required for such items,

shall be provided at the well location at the expense of Contractor unless otherwise noted by this Contract.
4.1 Rig: O Specified Below | Rig Inventory Attached

4.2 Derrick timbers.

4.3 Normal strings of drill pipe and drill collars specified above.

4.4 Conventional drift indicator. (7 degree only)

4.5  Circulating mud pits.

4.6 Necessary pipe racks and rigging up material.

4.7  Normal storage for mud and chemicals.

4.8 Shale Shaker. See Attachment (1) to Exhibit “A” — Rig Inventory
4.9 Contractor will provide drill pipe inspected to DS1, Category 3.
4.10 Contractor will provide inspected drill collars.

4.11

4.12

4.13

4.14

4.15
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4.16
4.17
4.18
4.19
4.20

Revised November 2013

5. EQUIPMENT, MATERIALS AND SERVICES TO BE FURNISHED BY OPERATOR:

The machinery, equipment, tools, materials, supplies, instruments, services and labor hereinafter listed, including any transportation required for such
items, shall be provided at the well location at the expense of Operator unless otherwise noted by this Contract.

5.1

5.2
5.3
5.4
5.5
5.6
5.7
5.8
5.9
5.10
5.11
5.12
5.13
5.14
5.15
5.16
5.17
5.18
5.19
5.20
5.21
5.22
5.23
5.24
5.25

5.26
5.27
5.28

5.29
5.30
5.31
5.32
5.33
5.34
5.35
5.36

5.37

5.38
5.39
5.40
5.41
5.42
5.43
5.44
5.45
5.46
5.47
5.48
5.49
5.50

Furnish and maintain adequate roadway and/or canal to location, right-of-way, including rights-of-way for fuel and water lines, river crossings,
highway crossings, gates and cattle guards.

Stake location, clear and grade location, and provide turnaround, including surfacing when necessary.

Test tanks with pipe and fittings.

Mud storage tanks with pipe and fittings.

Separator with pipe and fittings.

Labor and materials to connect and disconnect mud tank, test tank, and mud gas separator.

Labor to disconnect and clean test tanks and mud gas separator.

Drilling mud, chemicals, lost circulation materials and other additives.

Pipe and connections for oil circulating lines.

Labor to lay, bury and recover oil circulating lines.

Drilling bits, reamers, reamer cutters, stabilizers and special tools.

Contract fishing tool services and tool rental.

Wire line core bits or heads, core barrels and wire line core catchers if required.

Conventional core bits, core catchers and core barrels.

Diamond core barrel with head.

Cement and cementing service.

Electrical wireline logging services.

Directional, caliper, or other special services.

Gun or jet perforating services.

Explosives and shooting devices.

Formation testing, hydraulic fracturing, acidizing and other related services.

Equipment for drill stem testing.

Mud logging services.

Sidewall coring service.

Welding service for welding bottom joints of casing, guide shoe, float shoe, float collar and in connection with installing of well head equipment if
required.

Casing, tubing, liners, screen, float collars, guide and float shoes and associated equipment.

Casing scratchers and centralizers.

Well head connections and all equipment to be installed in or on well or on the premises for use in connection with testing, completion and
operation of well.

Special or added storage for mud and chemicals.

Casinghead, API series, to conform to that shown for the blowout preventers specified in Subparagraph 4.1 above.

Blowout preventer testing packoff and testing services.

Replacement of BOP rubbers, elements and seals, after initial test.

Casing and Dirill String Thread Protectors and Casing and Dirill String Lubricants.

H,S training and equipment as necessary or as required by law.

Site septic systems.

Inspection to DS1, Category 3 and repair of drill pipe at 50,000’ intervals, inspections to be made by a mutually agreed third party service provider.
The inspection after final rig release of rig will be conducted by a third party service provider selected by Contractor. Operator will reimburse
Contractor for the documented costs of all cleaning, inspections, repairs, and transportation. Shop repairs will be made at qualified APl or Grant
Prideco facility.

Inspection and repair of drill collars at end of each well or as needed, inspections to be made by a mutually agreed third party service provider. The
inspections after final rig release will be conducted by a third party service provider selected by Contractor. Operator will reimburse Contractor for
the documented costs for all cleaning, inspections, repairs, and transportation. Shop repairs will be made at qualified API or Grant Prideco facility.
If PH levels of mud is below (9), corrosion inhibitors are required. Corrosion rings must be run at all times at top drive and in top drill collars.

6. EQUIPMENT, MATERIALS AND SERVICES TO BE FURNISHED BY DESIGNATED PARTY:

6.1
6.2
6.3
6.4
6.5

The machinery, equipment, tools, materials, supplies, instruments, services, and labor listed as the following numbered items, including any transportation
required for such items unless otherwise specified, shall be provided at the well location and at the expense of the party hereto as designated by an X mark in the
appropriate column.

To Be Provided By and
At The Expense Of

Item Operator Contractor
CRIIAT ...t X
Ditches and sumps X
Fuel (located at X
Fuel Lines (length AT THE RIG X
Water at source, including required permits X
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6.6
6.7
6.8
6.9
6.10
6.11
6.12
6.13
6.14
6.15

6.16
6.17

6.18

6.19

6.20

6.21
6.22
6.23
6.24
6.25
6.26
6.27
6.28
6.29
6.30
6.31
6.32
6.33
6.34
6.35
6.36
6.37
6.38
6.39
6.40
6.41
6.42
6.43
6.44
6.45
6.46
6.47
6.48
6.49
6.50
6.51
6.52
6.53
6.54
6.55
6.56
6.57
6.58
6.59

Water well, including required permitS..........ccceeviiiieiiiiiiciie e
Water lines, including required permits
Water storage tanks

Potable water
Labor to operate water well or water pump ..
Maintenance of water well, if required.....
Water Pump
Fuel for water pump
Mats for engines and boilers, or motors and mud pumps ...
Transportation of Contractor's property:

Move in..CONTRACTED BY CONTRACTOR REIMBURSED BY OPERATOR
Move outCONTRACTED BY CONTRACTOR REIMBURSED BY OPERATOR
Materials for "boxing in" rig @and derrick ............ccovueiieeiieiiienie e

Special strings of drill pipe and drill collars as follows:
OTHER THAN WHAT IS SPECIFIED IN CONTRACTOR'S RIG

Revised November 2013

To Be Provided By and
At The Expense Of

Operator Contractor
X
X
X
X
X
X
X
X
N/A N/A

SEE 4.1 OF CONTRACT

SEE 4.2 OF CONTRACT

N/A N/A

INVENTORY ATTACHMENT (1) TO EXHIBIT "A”

Kelly joints, subs, elevators, tongs, slips and BOP rams for use with special
drill pipe ...
Drill pipe protectors for Kelly joint and each joint of drill pipe running inside of
Surface Casing as required, for use with normal strings of drill pipe..................
Drill pipe protectors for Kelly joint and drill pipe running inside of Protection
CASING .ttt bbbt

Rate of Penetration Recording Device, Electronic — NOV M/D Totco Required
Extra labor for running and cementing casing (Casing Crews)...........ccccccvvevene
CaSING H0O0IS ...ttt
Power casing tongs
Laydown and pickup machine

TUDING T00IS ...ttt
Power tubing tong

Crew Boats, Number

Service Barge
SErVICE TUG BO@L ... ..ot
Rat Hole
Mouse Hole

Reserve Pits
Upper Kelly Cock
Lower Kelly Valve
Drill Pipe Safety Valve.

Inside Blowout Preventer.
Drilling hole for or driving for conductor pipe ...........cccoiiiiieiniiiiienie e
Charges, cost of bonds for public roads....
Portable Toilet
Trash RECEPIACIE ......ooviiiiiiiiece e

Linear Motion Shale ShaKer ...........cccciiiiiiiiiiiiiee e
Shale Shaker Screens .........c..ccceevveeenns OEM SCREENS MUST BE UTILIZED
MU CIEANET ...ttt ettt e e st eenaeesnneenns
Mud/Gas SeparatorOPERATOR TO PROVIDE HOOK UP WITH FLARE LINES
DBSANAET ...ttt sttt ettt n
Desilter

Degasser

CNTIFUGE ..ttt bbbttt
ROtating Head ..o e
Rotating Head Rubbers
Hydraulic Adjustable Choke
Pit Volume Totalizer — NOV M/D Totco Required ..........ccceeveviiieniiiiienieiieenns
Communication, type _

Forklift, capacity

Corrosion Inhibitor for protecting drill string
WEAR BUSHING

N/A N/A

N/A N/A

N/A N/A

N/A N/A

XX X |X

XX XX

x

N/A N/A

NIPPLE UP AND NIPPLE DOWN BOP'S

STRING UP AND STRING DOWN

XX XXX X X X X X X
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To Be Provided By and
At The Expense Of
Item Operator Contractor

6.60 MANLIFT X

7. OTHER PROVISIONS:

OPERATOR: BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND MECHANICAL COLLEGE

BY:

TITLE: Interim President of LSU

DATE:

CONTRACTOR: HELMERICH & PAYNE INTERNATIONAL DRILLING CO.

BY:

TITLE: Vice President

DATE:
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ATTACHMENT (1) TO EXHIBIT “A”
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ATTACHMENT (2) TO EXHIBIT “A”
CERTIFICATE OF INSURANCE

ACORLDY DATE(MM/DDAYYYY)
— CERTIFICATE OF LIABILITY INSURANCE 10032024
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES %
BELOW. THIS CERTIFICATE OF |INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED ot
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. E
IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policWies) must have ADDITIONAL INSURED provisions or be endorsed. %
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on =
this certificate does not confer rights to the certificate holder in lieu of such endor s). E
PRODUCER GRiTACT E
Aon Risk services Scuthwest, Inc. FAX o
Houston TX ofFice eV ). (866) 283-7122 % noy  (800) 363-0105 3
1300 Post Oak Blvd., Suite 1400 e T
Houston TX 77056 USA .
INSURER(S) AFFORDING COVERAGE NAIC #
INSURED INSURER A: National uUnion Fire Ins Co of Pittshurgh|19445
H&P International Drilling Co. INSURER B: AIU Insurance Company 19399
222 N. Detroit Ave.
Tulsa OK 74120 usA INSURER C:
INSURER D:
INSURER E:
INSURER F:
COVERAGES CERTIFICATE NUMBER: 570108750309 REVISION NUMBER:
THIS 1S TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CCNDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED CR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
Limits shown are as requested]|
ﬁ TYPE OF INSURANCE '?%W POLIGY NUMBER (ﬁom%cn‘}vaFvFv) lﬂﬁm) LIMITS
A | x | commerciaL sENERAL LABILITY GL7032454 10/01/2024[10/01/2025| £acH OCCURRENGE $10,000, 000
[ DAMAGE TO REF
CLAIMS-MADE OCCUR E;g‘ﬁf&sg G':;f,lincg) $300, 000
MED EXP (Any cne person) Excluded
| PERSONAL & ADV INJURY $10,000,000] o
o
GEN'L AGGREGATE LIMIT APPLIES PER GENERAL AGGREGATE $20,000,000] 8
PRO- a0
X | PoLicy I:IJECT l:[ Loc PRODUCTS - COMP/OP AGG $10,000,000] &
| =1
OTHER E
COMBINED SINGLE LIMIT ©
A | AUTOMOBILE LIABILITY AL 8682570 10/01/2024110/01/2025 {Ea accident) d $10,000,000
x| Anv auTo BODILY INJURY ( Per person) 0
CWNED SCHenHLER BODILY INJURY (Per accident) E
AUTOS ONLY PROPERTY DAMAGE k|
HIRED AUTOS NON-OWNED Py ident) )
— onLy AUTOS ONLY (Per accident £
T
— 8
UMBRELLA LIAB OCCUR EAGH OGCURRENGE
EXGESS LIAB CLAIMS-MADE AEEREEATE
DED | IRFTFNTIUN
B WORKERS COMPENSATION AND WC016440134 10/01/2024|10,/01,/2025 x | PER STATUTE | |OTH.
EMPLOYERS' LIABILITY ER
ANY PROPRIETOR { PARTNER ¢ we (A0S) E.L EACHACGCIDENT $2,000, 000
B | EXEOUTNE OFFICERMEMSER WC016440135 10/01/2024/10/01/2025 cchobialy
{Mandatory in NH) wc (LA) E.L. DISEASE-EAEMPLOYEE $2,000,000
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE POLICY LIMIT $2,000,000
DESCRIPTION OF OPERATIONS / LOGATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
RE: For bid purposes only. Evidence of Insurance.

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION
DATE THEREOF, NOTICE WILL BE DELIVERED IN ACCORDANCE WITH THE POLICY PROVISIONS.

Helmerich & Payne, Inc. AUTHORIZED REPRESENTATIVE

| | A Dt Fvises ostrovest Fom

Tulsa OK 74103 usA

[ [}:cleaotliadas sdeidincila e

©1988-2016 ACORD CORPORATION. All rights reserved
ACORD 25 (2016/03) The ACORD name and lego are registered marks of ACORD
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AGENCY CUSTOMER ID: 570000004802
iy I LOG #:
i ADDITIONAL REMARKS SCHEDULE Fage _ of _

NAMED INSURED
Aon Risk Services Southwest, Inc.

POLICY NUMBER
See Certificate Number: 570108750309
CARRIER

H&P International Drilling Co.

NAIC CODE
See Certificate Number: 570108750309 EFFECTIVE DATE:

ADDITIONAL REMARKS
THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: ACORD 25 FORM TITLE: Certificate of Liability Insurance

INSURER(S) AFFORDING COVERAGE NAIC #

INSURER
INSURLER
INSURER
INSURER

ADDITIONAL POLICIES Ifa policy below does not include limit information, refer to the corresponding policy on the ACORD

certificate form for policy limits.

INSR ADDI. | SUBR POLICY NUMBER . i LIMITS

i A — 2 ] o . EFFECTIVE | EXPIRATION DATE Shin
S TVPE O INSURANCE THER | YD DATE (MM/DDIVYYY)

WORKERS COMPENSATTON
B N/A wC016440133 10/01/2024| 10/01/2025
wC (WID

ACORD 101 (2008/01) © 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and loge are registered marks ef ACORD
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ATTACHMENT (3) TO EXHIBIT “A”

FlexApp and Technology Services Suite Descriptions

FlexOscillator® technology: a service which allows position-based pipe oscillation to assist with transfer of weight to the drill bit.
FlexTorque® technology: a service to assist with torsional oscillation through control of the top drive system’s revolutions per minute.

FlexB2D® 2.0 technology: a service that provides a configurable automation sequence to enable consistent drill bit engagement at the start of each drilling
stand.

FlexDrill® technology: a service that includes the features of FlexB2D® technology plus Drilling Advisory System (DAS) technology jointly developed by
Pason and Exxon Mobil Upstream Research Company. FlexDrill® technology manages and adjusts drilling set points to assist with the drilling process.

AutoSlide® technology*: a service that automates the control of surface equipment and steerable mud motors to optimize sliding in deviated and horizontal
well drilling. The H&P Bit Guidance System is required for the use of AutoSlide® technology.

DrillScan® software: a service that provides independent technology using advanced and proven models, including advanced simulations, advanced survey
management, and unique 3D Bit/Bottomhole Assembly models.

DrillScan® Advanced Well Engineering: Services shall be provided at the level as detailed herein or as detailed in writing from Contractor to Operator. The
table below contains the available options for election for DrillScan® Advanced Well Engineering.

ADVANCED WELL ENGINEERING (AWE)
PRODUCTS & SERVICES

AWE US ENGINEER SUPPORT

AWE Advisory Services from H&P provide operators with a dedicated drilling engineer for
the duration of the agreed project. The assigned Drilling Engineer Advisor (DEA) will
support the operations of up to two rigs for the same operator by utilizing proprietary
AWE Advisory DrillScan® software as well as their own expertise to help improve operational
performance. This service will take place during normal working hours, Monday through
Friday 8AM — 5PM, and adhere to the H&P company holiday schedule.

When customers need a specialized solution to help solve a unique or frequent challenge,
H&P’s AWE team provides an ad hoc service that includes a customized engineering study
to identify and overcome the obstacle(s). Experienced AWE advisors create models
powered by WellScan software to help solve challenges our customers are facing. This
service will take place during normal working hours, Monday through Friday 8AM — 5PM,
and adhere to the H&P company holiday schedule. This offering requires an agreed upon
scope of work in writing between the parties.

Tailored Analysis

AWE REMOTE OPERATIONS CENTER (ROC) SUPPORT

During a Digital RoadmapSM™ technology deployment, customers will receive an initial
Drilling Ahead roadmap for the entire first well and all parameters. This roadmap will be
based on the bottomhole assembly (BHA) choice, formation tops, offset wells (also
AWE ROC Digital Roadmaps™ technology Support provided by the customer), and Predictive Vibration Mapping. This service will be
supported by our 24/7 team in India to provide roadmaps when necessary, as determined
by operations.

The AWE ROC will provide Predictive Vibration Mapping RPM recommendations for both
the intermediate and lateral sections of the well based on the bottomhole assembly (BHA)
and drilling parameters. The RPM roadmap is designed to help operators reduce harmful
AWE ROC Predictive Vibration Mapping vibrations that lead to trips and tool failures by avoiding natural frequencies of the drill
string. This service will be supported by our 24/7 team in India to provide reports when
necessary, as determined by operations.

FlexFusion — Enhanced deployment includes Predictive Vibration Mapping with the
additional support of Drilling Ahead roadmaps for each well and all parameters. The Drilling
Ahead roadmap is based on BHA choice, formation tops, offset wells (also provided by the
FlexFusion™ Drilling Automation Solution — customer), and Predictive Vibration Mapping. In addition to this, a Directional Pre-Analysis
Enhanced Offering Report will be made to determine build/drop and rotating tendencies of a bottomhole
assembly (BHA) when sliding and rotating. This service will be supported by our 24/7 team
in India to provide reports when necessary, as determined by operations.

The AWE ROC will provide Predictive Vibration Mapping in addition to modelling results
for Torque & Drag and Hydraulics for specific operations based on customer needs. This
service also includes drilling mechanics and basic failure analysis once per month to help
improve overall performance. Modelling results and analysis are sent in a daily report while
drilling/tripping/casing operations are ongoing. This service is 24/7 and is supported by our
India offices.

AWE ROC Full Scope Support

Autodriller Pro: Advanced controller technology helps remove human variability, while enhancing drilling performance. H&P’s proprietary Autodriller Pro
control system can be used to drill with weight on bit (WOB) or differential pressure to help meet the needs of an operator’s application. With an emphasis
on smooth block velocity, H&P’s Autodriller Pro technology helps improve the rate of penetration (ROP) and the driller’s ability to push drilling parameters.
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H&P Bit Guidance*: a service that provides Operator with access to a process for use with real-time drilling data from rig sensors to assist decision making
regarding the drilling course. Such process will include access to use of software, hardware, interface applications, and services (collectively the “Bit
Guidance System”). The Bit Guidance System consists of the following: (i) a software solution made available to Operator on a software-as-a-service
basis (the “Software”) hosted by Contractor and accessed and utilized by Operator over the internet through the website address established by Contractor
for Operator (the “Site”); (ii) a user interface and application downloadable to Operator computers (the “Application”), available for download through the
Site; (iii) use of a computer supplied by Contractor and located at the applicable drilling site during the period of active use of the Bit Guidance System by
Operator (collectively with all software installed thereon, the “Hardware”); and (iv) access to the 24/7 support services during active use of the Bit Guidance
System provided from Contractor’'s command and support center. Upon Operator’s request, the Bit Guidance System may be enhanced by CORE BGS, a
cloud-based interactive tool aimed at enabling directional drilling professionals in remote operating centers to utilize H&P’s Bit Guidance System.

Collision Avoidance: monitors information from H&P Bit Guidance System and Survey Management to combine positional survey data (and its uncertainty)
and create alerts (based on wellbore separation). H&P Bit Guidance System and H&P Survey Management are required for use of Automated Collision
Avoidance.

RSS Downlink: an automated rig control system integrated with the rotary steerable system (RSS) tool downlinking service supporting select RSS tools and
vendors.

H&P Survey Management: a service that provides Operator with access to the use of a 3D geomagnetic reference model that will provide a mapping of
magnetic anomalies within the directional drilling field to assist with real time steering. Attachment (4) to Exhibit “A” contains the available options for election
for Survey Management. The below table contains the available options for election for H&P Survey Management.

H&P SURVEY MANAGEMENT
PRODUCTS & SERVICES

Product & Services Packages Package includes:

MWD: Measurement While Drilling refers to the use and analysis of the data collected

IFR Premium MWD+IFR by Customer using Customer’'s MWD tool.
Per Well IFR: In-Field Referencing is high resolution 3D geomagnetic reference generated from
aeromag data.
HRGM: High-Resolution Geomagnetic Model is a highly accurate global magnetic
Lateral Select MWD+HRGM+MSA model. . . L T . .
Per Well MSA: Multi-Station Analysis is an algorithmic based solution for detecting and

removing errors on MWD Surveys.
MWD+IFR+MSA are as previously defined within this table.

MWD+IFR+MSA

3D Exact Per Well
MWD+IFR+MSA+ MWD+IFR+MSA are as previously defined within this table.
Total Prime SAG SAG: corrects the misalignment between the MWD tool and the wellbore.
Per Well
MWD+IFR+MSA+SAG+MagVAR | MWD+IFR+MSA+SAG are as previously defined within this table.
Optimum Select ™ Omni MagVAR™ Omni: technology utilizes high-resolution corrections to better represent
Per Well doglegs in the well, enhancing the accuracy of mapping the true wellbore shape.

Additional Products & | Individual Pricing or in Addition

Includes:

Services to Package Pricing

. IFR Pad: In-Field Referencing Pad utilizes our ground shots technology to provide IFR-
IFR Pad Per Service added per well quality geomagnetic references in lieu of aeromagnetic data.

. IFR Max: In-Field Referencing Max utilizes our ground shots technology to enhance
IFR Max Per Service added per well existing IFR data and reduce EOUs up to 80%.

Declination Correction: utilizes an accurate North reference to provide IFR corrections

Per Well to the MWD survey azimuth.

Declination Correction

SAG: corrects the misalignment between the MWD tool and the borehole due to

Sag Corrections Per Service added per well gravity.

MagVAR™ Omni Per Service added per well MagVAR™ Omni technology utilizes high-resolution corrections to better represent

doglegs in the well, enhancing the accuracy of mapping the true wellbore shape.

Survey Analysis Report SAR: Survey Analysis Report is a detailed report giving run by run analysis with EOU

(SAR) Per Service added per well plots.
Global Model Services Global Model Services Plugin: uses MVHD Calculator with COMPASS well planning
— Plugin for COMPASS Per year software.
Well Planning Software
MVHD Calculator: MagVar High-Definition Calculator gives users access to a high-
MVHD Calculator Per year definition global magnetic model.
MVSD Calculator: MagVar Standard Definition Calculator gives users access to a
MVSD Calculator Per year standard definition global magnetic model.
. IFR Processing: the development and processing of the In-Field Referencing model;
IFR Processing Per Model includes an additional IFR Processing Fee.
IFR Cube Generation: the development and processing of the In-Field Cube model;
IFR Cube Generation Per Model

includes an additional IFR Cube Generation Fee.

Aeromagnetic Data

Per-Line Kilometer

Aeromagnetic Data: the cost to acquire the data to create the IFR model.

Historical Post-
Processing

Per Service added per well

Historical Post-Processing: provides corrections for previously drilled wells.

Sidetrack

Per Service added per well

Sidetrack: If 25% or more of the lateral is re-drilled for a sidetrack, 50% of the package
price selected will be applicable.

StallAssist®: is a software that detects, mitigates, and recovers from downhole mud motor and rotary steerable system stalls.
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Engine Management: advanced monitoring and management of engine usage to provide a reduction in excess engine hours and lowering of fuel
consumption. For manual Engine Management service, the price in the chart below is the total fee. For electronic Engine Management service, a one-time
set up fee for installation of $3,000 is applicable, plus the price in chart below.

Digital Roadmap SM technology: a service that allows Operator to upload drilling parameters and H&P software configurations prior to drilling with the
flexibility to edit as needed, either onsite or remotely. Digital Roadmap SM technology will automatically execute on the parameters in an effort to reduce
both time for manual inputs and inaccuracies from human variability.

Automation Sequencer: an automation platform that optimizes interaction between the drill bit and the geological formation, extending the lifespan of the bit
and BHA through efficient management of applying and removing weight on bit (“WOB?”) for the goal of reducing lateral vibrations. Automation Sequencer
also helps enable smooth transitions between on-bottom drilling performance technologies such as Autodriller Pro and AutoSlide® technology to safely
reduce trapped torque.

Bit Off Bottom: efficiently disengages the bit during instances of low depth of cut, helping to mitigate the impact of bit whirl - extend the lifespan of the
Bit/BHA, and reduce the likelihood of unplanned trips.

*If AutoSlide® technology or H&P Bit Guidance System are elected by Operator:

Contractor shall provide onsite Directional Automation Specialist(s) to Operator pursuant to the Price Guide rate per day rate plus mileage at a
rate of $2.25 per mile for each Directional Automation Specialist on location. Training by Directional Automation Specialist(s) is required upon
commencement of installation and shall continue for a minimum of seven (7) days for each crew until Operator and Operator’s third-party onsite
personnel (if applicable) are capable of using the AutoSlide® technology and/or H&P Bit Guidance System efficiently. Upon completion of the
minimum seven (7) day per crew training period, Operator’s representative may request that onsite training end with at least 48 hours written
notice.

Operator shall pay Contractor a set-up fee of $2,500 per well or per pad if multiple wells are being drilled on the same pad when utilizing
AutoSlide® technology or H&P Bit Guidance System.
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EXHIBIT “B”
(See Subparagraph 8.3)
The following clauses, when required by law and only to the extent applicable to Contractor, are incorporated in the Contract by reference as if fully set
out:
1) The Equal Opportunity Clause prescribed in 41 CFR 60-1.4.
2) The Affirmative Action Clause prescribed in 41 CFR 60-250.4 regarding veterans and veterans of the Vietnam era.

(3) The Affirmative Action Clause for handicapped workers prescribed in 41 CFR 60-741.4.
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Insert Exhibit “C” Price Guide based on District here.



L5SU)

Board of Supervisors

Request from LSU Eunice to Approve
(i) a Third Amended and Restated Ground Lease Agreement and
(ii) a First Amended and Restated Facilities Lease Agreement,
each with Bengal Village LLC Relating to the Bengal Village Student Housing Facility

Date: September 5, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1(E) of the Bylaws of the Louisiana State University Board of
Supervisors, this Request is a “significant board matter.”

e lease of any immovable property, as lessee or lessor, where the lease is

E The 1 f any i ble property 1 1 h he 1 i
potentially for a term of more than five (5) years and is for more than 10,000 square
feet of building space.

2. Summary of Matter

In 2002, LSU-Eunice ("LSU-E") entered into a ground lease agreement with the Eunice Student
Housing Foundation, Inc. ("ESHF"), a Louisiana nonprofit corporation and an exempt entity
under Section 501(c)(3) of the Internal Revenue Code, for the construction of a student housing
facility on the LSU-E campus known as Bengal Village (the "Facility"). ESHF contracted with a
private developer to construct the Facility, and ESHF managed the Facility under a management
agreement with that private developer. The Facility was initially financed with tax exempt bonds
in the par amount of $7,065,000. In 2014, EHFS refinanced the bonds with a commercial term loan
with Campus Federal Credit Union, which loan was refinanced in 2018. The management
agreement expired in July 2017, and LSU-E managed the property for ESHF until September 2019,
when Bengal Village LLC (the "Company"), the sole member of which is LSU Real Estate and
Facilities Foundation, a Louisiana nonprofit corporation and an exempt entity under Section
501(c)(3) of the Internal Revenue Code ("LSUREFF"), acquired the Facility, assumed the
obligations of ESHF under the then existing ground lease agreement and entered into a Second
Amended and Restated Ground Lease Agreement and a Facilities Lease Agreement pursuant to
which LSU leases the Facility from the Company and pays rental sufficient to service the
Company's debt service relating to the Facility and any other operational costs incurred by the
Company and approved by LSU. The Company is a single-purpose entity that was created solely
to own and operate the Facility. Its only assets are the currently existing ground lease and the
Facility and its only liability is the debt associated with the Facility.

In connection with the acquisition of the property, the Company also assumed the obligations of
ESHF under an existing loan with Campus Federal Credit Union and immediately refinanced
said loan, as well as incurred additional indebtedness, in the aggregate amount of $6,650,711 at
an interest rate of 5.50% with a balloon maturity on August 8, 2025, with payments based on
amortization through February 8, 2044 (the "EHFS Loan"). The additional indebtedness was
incurred to make needed repairs to the Facility and purchase new furnishings therefor. The
Company has obtained an extension of the EHFS Loan until September 8, 2025.

To refinance the EHFS Loan, the Company sought proposals from several lenders and JPMorgan
Chase Bank, N.A. ("Chase"), has provided terms most favorable to the Company and LSU. The
Chase loan will have an initial principal amount not exceeding $5,350,000, bear interest at a fixed



rate not exceeding 5.20% per annum and have a balloon maturity of September 8, 2032, with
payments based on amortization through February 8, 2044 (the "Chase Loan").

In connection with the Chase Loan, LSU and the Company will enter into a Third Amended and
Restated Ground Lease Agreement ("Ground Lease") pursuant to which the Company is legally
responsible for the operation and management of the Facility and the debt service relating to the
Chase Loan. The Company will simultaneously enter into a First Amended and Restated
Facilities Lease Agreement ("Facilities Lease"), pursuant to which LSU-E will undertake the
obligation to operate and maintain the Facility and to pay REFF rent sufficient to cover the debt
service and any other operational costs incurred by REFF and approved by LSU.

The Facility is the only student housing facility on the LSU-E campus. Prior to its construction in
2002, LSU-E was forced to house students, especially student-athletes, off-campus in housing
scattered throughout the community. The on-campus housing has enabled the school to attract
students from longer distances, as well as students who cannot afford their own vehicle. Since
the opening of Bengal Village, the campus has added women’s basketball and softball teams and
men’s and women’s soccer teams, which, together with the men's baseball team, has increased
the need for the on-campus housing option.

The Facility has been generally successful at meeting the students' needs at LSU-E and has had
strong occupancy and a positive cash flow for several years in a row, including over $73,000 in
the most recent fiscal year. Since the Company's acquisition, the Facility has experienced strong
occupancy rates (average of 94% since 2022) and financial performance.

3. Review of Business Plan

The transaction is structured as a lease-lease back. LSU will continue the Ground Lease of land
to the Company and the Company will continue to own the housing improvements located on
the leased land. The Company will enter into the Facilities Lease with LSU-E under which LSU-
E agrees to be responsible for managing the financial and student life functions of the housing,
including making room assignments, collecting rents, providing resident assistants, and similar
functions, and for operating and maintaining the facilities as described below.

Also pursuant to the Facilities Lease, LSU-E will be legally responsible for making the lease
payments for the Facility, which will in turn be used by the Company to make the debt service
payments on the Chase Loan. LSU will have the right to accept ownership of the Facility upon
termination of the Ground Lease.

For the immediate future, the leases provide for LSU-E to be responsible for the physical
maintenance and operation of the Facility. However, the leases allow for the Company, upon the
request of LSU, to contract with a property manager or other firm to be responsible for the
physical operations and maintenance, should LSU-E determine outside management would be
more efficient and cost-effective.

A draft of the Ground Lease and Facilities Lease necessary to accomplish this business plan are
attached.



4. Fiscal Impact

No adverse fiscal impact is projected on either LSU-E or the Company. As noted, under the
updated leases, LSU-E will continue to be directly responsible for operations, maintenance, and
debt service costs. However, the Facility has been generating positive cash flow and has always
been current on its obligations. Occupancy rates and rent collections are projected to remain
sufficient to fully fund the operating expenses and debt service.

5. Description of Competitive Process

Not applicable.

6. Review of Legal Documents

The legal documents have been drafted and reviewed by Tracy Morganti, Associate General
Counsel, Facilities and Administration and Sean Porter, Assistant General Counsel to REFF.

7. Parties of Interest

Louisiana State University at Eunice

LSU Real Estate and Facilities Foundation/Bengal Village LLC
JPMorgan Chase Bank, N.A.

8. Related Transactions

None.

9. Conflicts of Interest

None.

10. Attachments

A. Third Amended and Restated Ground Lease Agreement
B. First Amended and Restated Facilities Lease Agreement



L5SU)

Board of Supervisors

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana
State University and Agricultural and Mechanical College ("LSU") that LSU does hereby
consent to (i) the incurrence of indebtedness by Bengal Village LLC (the "Company") from
JPMorgan Chase Bank, N.A. (the "Lender") in a principal amount not exceeding $5,350,000,
bearing interest at a fixed rate not exceeding 5.20% per annum and having a balloon maturity
of September 8, 2032, with payments based on amortization through February 8, 2044 (the
"Chase Loan") for the purpose of refinancing outstanding indebtedness relating to the Bengal
Village student housing facility (the "Facility") located on the campus of Louisiana State
University at Eunice and (ii) the granting by the Company to the Lender of a mortgage and
security interest in and to the Facility for the purpose of securing the Chase Loan.

NOW, THEREFORE, BE IT FURTHER RESOLVED by LSU that the Interim President
of LSU (or any permanent officer successor to the Interim President) or his/her designee,
acting on behalf of or in the name of LSU, is hereby authorized to execute and deliver that
certain Third Amended and Restated Ground Lease Agreement and that certain First
Amended and Restated Facilities Lease Agreement, each between LSU and Bengal Village
LLC, together with such certificates and instruments required in connection with the Chase
Loan and such agreements as necessary or appropriate for the operation and maintenance of
the Facility, such Lease Agreements to be in substantially the form presented to LSU with only
such changes deemed by the Interim President of LSU (or any permanent officer successor to
the Interim President), in consultation with General Counsel, to be in the best interest of LSU.
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THIRD AMENDED AND RESTATED GROUND LEASE AGREEMENT

This THIRD AMENDED AND RESTATED GROUND LEASE AGREEMENT
(together with any amendments, modifications or supplements hereto, the "Ground Lease") dated
and effective as of September 8, 2025, is entered into by and between the BOARD OF
SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND AGRICULTURAL AND
MECHANICAL COLLEGE, a public constitutional corporation organized and existing under
the laws of the State of Louisiana (the "LSU Board"), represented herein by the President of LSU,
and BENGAL VILLAGE LLC, a Louisiana limited liability company (the "Company"),
represented herein by its Manager, which Ground Lease amends and restates that certain Second
Amended and Restated Ground Lease Agreement dated as of February 8, 2019 (the "Second
Ground Lease"), between the LSU Board and the Company, provides as follows.

WITNESSETH

WHEREAS, the LSU Board is a public constitutional corporation organized and existing
under the laws of the State of Louisiana and Louisiana State University Eunice ("LSUE" or the
"University") is an institution of higher education under its management and control pursuant to
La.R.S. 17:3215;

WHEREAS, the LSU Real Estate and Facilities Foundation is a Louisiana nonprofit
corporation which has been established for charitable, scientific and educational purposes
providing benefit to the LSU Board within the meaning of Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the "Foundation"), and is the sole member of the Company;

WHEREAS, pursuant to La. R.S. 17:3361 et seq. (the "University Leasing Act"), the LSU
Board is authorized to lease to the Company any portion of the campus of the University;

WHEREAS, effective January 1, 2002, the LSU Board and the Eunice Student Housing
Foundation, Inc. (predecessor in interest to the Company) ("ESHE") entered into that certain
Ground Lease Agreement, as amended and restated by that certain Amended and Restated Ground
Lease Agreement dated as of July 1, 2014 (collectively, the "Original Ground Lease"), whereby
the LSU Board leased to ESHF a parcel of land located on the campus of the University (as more
particularly described in Exhibit A hereto, the "Site") pursuant to the University Leasing Act;

WHEREAS, pursuant to the Original Ground Lease, ESHF caused the construction and
equipping of the student residence facilities known as Bengal Village (together with the Facilities
Equipment, defined herein, the "Facilities") on the Site for use by students, faculty and staff of the
University, as more particularly described in Exhibit B hereto;

WHEREAS, in February 2019 the Company acquired the Facilities from ESHF and, with
the approval of the LSU Board, ESHF assigned its right, title and interest in and to the Facilities
and Original Ground Lease and its rights and obligations relating thereto to the Company and the
Company accepted such rights and assumed such obligations;



WHEREAS, contemporaneous with the execution of this Ground Lease, the Company will
acquire a loan from JPMorgan Chase Bank in the approximate amount of $5.3 million (hereinafter,
the "Loan") for the purpose of paying off the prior loan agreement with its commercial lender and
establishing a new interest rate and payment schedule, which Loan is evidenced by that certain
promissory note dated September 8, 2025, by the Company to the Lender.

WHEREAS, pursuant to the University Leasing Act, the LSU Board may lease all or any
portion of the Facilities constructed by ESHF on the Site and now owned by the Company, and
the LSU Board and the Company will enter into that certain First Amended and Restated Facilities
Lease dated and effective as of September 8, 2025 (together with any amendments, modifications
and supplements thereto, the "Facilities Lease"), pursuant to which the LSU Board will sublease
the Site and lease the Facilities from the Company and, initially, operate, manage and maintain the
Premises (defined herein); and

WHEREAS, upon election and notice by the LSU Board as provided in the Facilities
Lease, the LSU Board and the Company may enter into that certain Facilities Operation and
Maintenance Agreement (together with any amendments, modifications and supplements thereto,
the "FOMA"), in substantially the form attached as Exhibit E to the Facilities Lease, pursuant to
which the Company will agree to operate, manage and/or maintain the Facilities.

NOW, THEREFORE, in consideration of the mutual covenants, conditions and
agreements which follow, the parties hereby agree as follows:

[remainder of this page intentionally left blank]



ARTICLE I
LEASE OF PROPERTY - TERMS OF GROUND LEASE

Section 1.01 Lease of Site. In consideration for the performance by the Company of all
of its obligations set forth in this Ground Lease, the Facilities Lease and the FOMA, the LSU
Board does hereby lease, let, demise, and rent unto the Company, and the Company does hereby
rent and lease from the LSU Board, the Site, together with all existing improvements, alterations,
additions and attached fixtures located on the Site as of January 1, 2002, and the right of
uninterrupted access to and from all streets and roads now or hereafter adjoining the Site for
vehicular and pedestrian ingress and egress. The LSU Board and the Company hereby
acknowledge that the Facilities are owned by the Company, subject, however, to the terms hereof.
The Company, by execution of this Ground Lease, accepts the leasehold estate herein demised
subject only to the matters described on Exhibit B attached hereto.

Section 1.02 Habendum. To have and to hold the Site, together with all and singular
the rights, privileges, and appurtenances thereto attaching or anywise belonging, exclusively unto
the Company, its successors and assigns, for the term set forth in Section 1.03 below, subject to
the covenants, agreements, terms, provisions, and limitations herein set forth.

Section 1.03 Term. Unless sooner terminated as herein provided, this Ground Lease
shall continue and remain in full force and effect for a term commencing on the Effective Date and
ending the earliest of the date of termination of the Facilities Lease or at midnight on June 30,
2044 (the "Expiration Date"); provided, however, any provision of this Ground Lease
notwithstanding, in no event shall this Ground Lease terminate prior to the date of payment in full
of any Indebtedness. The term may be extended by written agreement of the parties hereto upon
terms and conditions mutually agreeable to the parties, subject to securing any approvals required
by the terms hereof or by Applicable Law; provided, however, the aggregate term of this Ground
Lease shall not exceed ninety-nine (99) years.

[remainder of this page intentionally left blank]



ARTICLE IT
DEFINITIONS

Section 2.01 Definitions. In addition to such other defined terms as may be set forth in
this Ground Lease, the following terms shall have the following meanings.

"

pplicable Law"

"Associate Vice President"

"Award"

"

"Campus

"Casualty"

"Casualty Insurance Proceeds

n

Company"

"Company Representative"

"Conveyance Documents"

"Effective Date"

"Environmental Laws"

All present and future laws, statutes, rules, regulations or
ordinances, resolutions and orders of any Governmental
Authority substantially affecting the Premises and/or the
ability of the parties to meet their obligations hereunder,
including, without limitation, all Environmental Laws.

The Associate Vice President for Facility and Property
Oversight of Louisiana State University (or any interim
successor officer or office) or his or her designee appointed
in writing.

Any payment or other compensation received or receivable
as a consequence of Expropriation from or on behalf of any
Governmental Authority or any other Person vested with the
power of eminent domain.

The campus of the University.

Shall have the meaning assigned thereto in Section 12.01 of
this Ground Lease.

All proceeds paid under the insurance policies described in
Article XVII hereof.

Bengal Village LLC, a limited liability company organized
and existing under the laws of the State of Louisiana, the sole
member of which is the Foundation, and its successors,
transferees and assigns.

A Manager of the Company, or any other person designated
as a Company Representative by a Manager by an

instrument in writing.

Shall have the meaning assigned thereto in the Recitals to
this Ground Lease.

September 8, 2025.

All federal, State and local laws and ordinances and common
law principles relating to the protection of the environment



"Event of Default"

"

Expiration Date"

n

Expropriation"

"Facilities"

"Facilities Equipment"

"Facilities Lease"

"FOMA"

n

Force Majeure"

or the keeping, use, abatement, remediation, disposal, human
health or natural resources or the generation, transportation,
treatment, storage, disposal, recycling, keeping, use, or
disposition of Hazardous Materials, substances, or wastes,
presently in effect or adopted after the Effective Date. This
includes all amendments to Environmental Laws, and all
rules and regulations under any Environmental Laws.

Any matter identified as an event of default under Section
10.01 hereof.

The expiration date of this Ground Lease as set forth in
Section 1.03 hereof.

The taking of all or any portion of the Premises by
condemnation, expropriation, or eminent domain
proceedings.

The Facilities in Exhibit A-1 hereto, including, without
limitation, driveways, walkways, parking areas, and all
electrical, plumbing, heating, water, water heating,
sewerage, gas and other utility equipment and the Facilities
Equipment, which are now or shall hereafter be situated on
or in said Facilities or on or in the Site.

The furniture, fixtures and other personal property financed
or refinanced with proceeds of Indebtedness and owned or
leased by the Company and used on or in the Facilities or
used in connection with the operation of the Facilities and
which are not components parts of or permanently affixed to
the Facilities and which are not owned by the LSU Board but
are leased to the LSU Board under the Facilities Lease.

The First Amended and Restated Facilities Lease dated and
effective as of September 8, 2025, between the LSU Board
and the Company, as amended, modified and supplemented
from time to time.

Shall have the meaning assigned thereto in the Recitals to
this Ground Lease.

Any circumstances beyond the control of the Company or
the LSU Board, including, without limitation, acts of God,
hurricanes, tornadoes, power outages or lack of power
supply due to a casualty, mandatory evacuations, acts of a
public enemy, governmental interference, inability to obtain



"Foundation"

"Governmental Authority

"Ground Lease"

n

Guaranty"

"Hazardous Materials"

labor, energy or supplies, epidemic, pandemic, riot, civil
commotion, strike, lockout or any other unforeseeable event
(other than an inability to obtain financing), the occurrence
of which would prevent or preclude the Company or the LSU
Board, respectively, from fully and completely carrying out
the performance of their respective obligations under this
Ground Lease, other than obligations in respect of the
payment of money.

LSU Real Estate and Facilities Foundation, a nonprofit
corporation organized and existing under the laws of the
State and the sole member of the Company, and its
successors and assigns.

Any and all jurisdictions, entities, courts, boards, agencies,
commissions, offices, divisions, subdivisions, departments,
bodies or authorities of any nature whatsoever of any
governmental unit (federal, state, parish, district,
municipality, city or otherwise) whether now or hereafter in
existence, with jurisdiction over the Facilities.

This Third Amended and Restated Ground Lease dated and
effective as of September 8, 2025 by and between the LSU
Board and the Company, as amended, modified and
supplemented from time to time.

Any guaranty, loan agreement or other obligation of the
Company guaranteeing in any manner, whether directly or
indirectly, the Indebtedness of any other Person.

Pollutants,  contaminants, flammables, explosives,
radioactive materials, hazardous wastes, substances,
chemicals or materials, toxic wastes, substances, chemicals,
or materials or other similar substances, petroleum products
or derivatives, or any substance subject to regulation by or
under Environmental Laws, including asbestos, asbestos-
containing materials, materials presumed by law to contain
asbestos, polychlorinated biphenyls ("PCBs"), petroleum,
petroleum byproducts (including but not limited to, crude
oil, diesel, oil, fuel oil, gasoline, lubrication oil, oil refuse,
oil mixed with other waste, oil sludge, and all other liquid
hydrocarbons, regardless of specific gravity), natural or
synthetic gas products, infectious wastes, radioactive
materials, and/or any hazardous or toxic substance, chemical
or material, or any other environmentally regulated

10



"Indebtedness"

"Lender"

"Loan"

"Loan Documents"

"LSU Board"

"LSU Board Representative"

"LSU Board's Interest"

"LSUE"

"Option"

”ORM"

substance or material, waste, pollutant or contaminant,
defined as such or regulated by any Environmental Laws.

With respect to the Company, any indebtedness or liability
for borrowed money, any installment sale obligation or any
obligation under any lease that is capitalized under generally
accepted accounting principles and any Guaranty of the
foregoing that is incurred by the Company for the benefit of
the Facilities with the prior written consent of the LSU
President.

JPMorgan Chase Bank, N.A., and its successors, transferees,
and assigns, and the lenders of any Refinancing Loan or
[other Indebtedness ho the Company relating to the Facilities.

(

Commented [JA1]: Should this be “Additional Debt”?

)

Shall have the meaning assigned thereto in the Recitals to
this Ground Lease.

The documentation relating to any Indebtedness, including,
without limitation, the Loan.

Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College, a constitutional
corporation organized and existing under the laws of the
State, and its successors and assigns.

One or more of the persons designated and authorized in
writing from time to time by the LSU Board to represent the
LSU Board in exercising LSU's rights and performing LSU's
obligations under this Ground Lease; initially the LSU Board
Representative(s) shall be (i) the President or his or her
designee, (ii) the Associate Vice President or his or her
designee and (iii) the Vice Chancellor or his or her designee,
until the LSU Board designates one or more other persons to
represent the LSU Board under this Ground Lease.

The LSU Board's ownership interest in and to the Site.
Louisiana State University Eunice, an institution of higher

education under the management and supervision of the LSU
Board.

Shall have the meaning assigned thereto in Section 3.10 of
the Facilities Lease.

The Office of Risk Management, Division of Administration

11
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"Permitted Sublessees"

"Permitted Use"

"Person"

"Premises"

"President"

"Purchase Price'

”Rent"

"Site"
"State"

"Term"

n

University"

"University Leasing Act"

"Vice Chancellor"

of the State.

Students, faculty and staff of the University, Persons other
than students, faculty and staff of the University who are
participants in any activities related to the mission of the
University and who are using the Facilities pursuant to a
concession or other housing arrangement with the University
and Persons who are otherwise authorized by the LSU Board
Representative.

The operation of the Facilities for the housing of Permitted
Sublessees and for purposes related to or associated with the
foregoing.

An individual, a trust, an estate, a Governmental Authority,
partnership, joint venture, corporation, company, firm or any
other entity whatsoever.

As defined in the Facilities Lease.

The President of Louisiana State University (or any
successor officer or office) or his designee appointed in

writing.

Shall have the meaning assigned thereto in Section 3.10 of
the Facilities Lease.

The amounts to be paid by the Company to the LSU Board
pursuant to Section 3.1 of this Ground Lease.

Shall have the meaning set forth in the Recitals hereof.
The State of Louisiana.

The term of this Ground Lease as set forth in Section 1.03
hereof.

Louisiana State University Eunice, an institution of higher
education under the management and supervision of the LSU
Board.

Louisiana Revised Statutes 17:3361, et seq., as amended
from time to time.

The Vice Chancellor for Business Affairs of the University
(or any successor officer or office) or his or her designee

12



appointed in writing.

[remainder of this page intentionally left blank]
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ARTICLE III
RENT

Section 3.01 Rent. Commencing on January 1, 2026, and thereafter on each January 1
throughout the Term, the Company shall pay to the LSU Board, at the address set forth in Section
18.03 or such other place as the LSU Board may designate from time to time in writing, as annual
rent for the Site ("Rent"), the sum of $1.00 per year; provided all such amounts payable hereunder
may be paid in advance in one lump sum.

[remainder of this page intentionally left blank]
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ARTICLE IV
USE OF SITE

Section 4. 01 Purpose of Ground Lease. ESHF entered into the Original Ground Lease
for the purpose of developing, constructing, and contracting for the operation of the Facilities,
which Facilities were completed and were operated and maintained or caused to be operated and
maintained, prior to the execution and delivery of the Conveyance Documents, by ESHF and,
subsequent to the execution and delivery of the Conveyance Documents, by the Company pursuant
to the terms of the Original Ground Lease. Except as otherwise provided herein and in the
Facilities Lease, the Site is to be used for no other purpose.

Section 4.02 Benefit of the LSU Board and the University. The Company shall own
the Facilities and lease the Facilities to the LSU Board pursuant to the Facilities Lease for the
support, maintenance or benefit of the LSU Board and the University. The use of the Site and the
Facilities shall be in accordance with all University rules and regulations.

Section 4.03 Intentionally Left Blank.

Section 4.04 Compliance with Statutory Requirements. The University Leasing Act
prescribes rules and regulations for leases of any portion of the campus by a college or university.
By execution of this Ground Lease, the LSU Board represents that it has complied with applicable
statutory requirements of such Title 17 including, without limitation, (a) the formulation and
adoption of such rules, regulations and requirements as it deems necessary or desirable relative to
the erection, construction and maintenance of the Facilities, which rules, regulations and
requirements are incorporated in this Ground Lease as though fully set forth herein, as required by
La. R.S. 17:3362A and (b) the waiver, by written consent, of its right to require removal of the
Facilities (i) in the event the Company fails, neglects or refused to comply with such rules,
regulations or requirement as set forth in La. R.S. 17:3362B, except as otherwise set forth in this
Ground Lease and (ii) upon failure of the Company to conform to rules or regulations relative to
the conduct and social activities of people in the Facilities as permitted by La. R.S. 17:3364, except
as otherwise set forth in this Ground Lease; provided, however, that the LSU Board reserves the
right to enforce any and all other available remedies in the event of such failure, neglect or refusal.

[remainder of this page intentionally left blank]
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ARTICLE V
FACILITIES

Section 5.01 Completion of the Facilities. The LSU Board hereby acknowledges that
the Facilities were completed in accordance with the Original Ground Lease.

[remainder of this page intentionally left blank]
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ARTICLE VI
ENCUMBRANCES; ADDITIONAL DEBT

Section 6.01 Mortgage of Leasehold or the Facilities; Additional Debt. The Company
shall not mortgage or grant a lien or security interest in the Company's leasehold interest in the
Site or its ownership interest in the Facilities or any other right of the Company hereunder without
the prior written consent of the LSU Board; provided, however, that the LSU Board hereby
consents to the Company granting to the Lender a mortgage and security interest in and to the
Facilities Lease (including Rent payable thereunder) and the Facilities to secure the Loan, any
Refinancing Loan, and any Additional Debt. Any renewals or material amendments to the Loan or
any Refinancing Loan shall require the consent of the President. Any mortgage of the leasehold
interest and the Facilities (and any renewals and amendments) shall remain subject to and
subordinate to this Ground Lease. The Company shall not incur Additional Debt for which the
LSU Board will be obligated to pay Base Rent hereunder without the prior written consent of the
LSU Board, which consent may be withheld at the discretion of the LSU Board.

[remainder of this page intentionally left blank]
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ARTICLE VII
CERTAIN LIENS PROHIBITED

Section 7.01 No Mechanics' Liens. Except as permitted in Section 7.02 hereof and as
otherwise caused by or at the instruction of the LSU Board, the Company shall not suffer or permit
any mechanics' liens or other liens to be enforced against the LSU Board's ownership interest in
the Site nor against the Company's leasehold interest in the Site or ownership interest in the
Facilities by reason of a failure to pay for any work, labor, services, or materials supplied or
claimed to have been supplied to the Company or to anyone holding the Site or Facilities or any
part thereof through or under the Company.

Section 7.02 Release of Recorded Liens. If any mechanics' liens or materialmen's liens
which arise out of a contract with the Company or its agents shall be recorded against the Site or
Facilities, the Company shall cause the same to be released of record or, in the alternative, if the
Company in good faith desires to contest the same, the Company shall be privileged to do so, but
in such case the Company hereby agrees to indemnify, defend and save the LSU Board harmless
from all liability for damages occasioned thereby and shall, in the event of a judgment of
foreclosure on said mechanics' lien, cause the same to be discharged and released prior to the
execution of such judgment. In the event the LSU Board reasonably should consider the LSU
Board's interest endangered by any such liens and should so notify the Company and the Company
should fail to provide adequate security for the payment of such liens in the form of a surety bond,
cash deposit or cash equivalent or indemnity agreement reasonably satisfactory to the LSU Board
within thirty (30) days after such notice, then the LSU Board, at the LSU Board's sole discretion,
may discharge such liens and recover from the Company as additional rent under this Ground
Lease the amounts paid, with interest thereon from the date paid by the LSU Board until repaid by
the Company at the rate of ten percent (10%) per annum.

Section 7.03 Memorandum of Recitals. The notice of lease to be filed pursuant to
Section 18.05 of this Ground Lease and any third-party contract for improvements to the Facilities
or to be located on the Site shall clearly state that such third party, or any other party claiming
under said third party, shall be on notice that neither the LSU Board nor the LSU Board's property
shall have any liability for satisfaction of any claims of any nature in any way arising out of a
contract with the Company.

[remainder of this page intentionally left blank]
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ARTICLE VIII
OPERATION AND MANAGEMENT OF FACILITIES

Section 8.01 Operation, Alterations, Maintenance, Repair, Replacement and
Security Service.

The following provisions of this Section 8.01 shall apply only in the event the Facilities
Lease is terminated pursuant to Section 2.2.3 or Section 2.2.4 thereof.

(a) The Company shall be responsible for procuring and maintaining or shall cause to
be procured and maintained all services necessary or required in order to adequately operate and
maintain the Facilities in accordance with the Permitted Use. The Company shall continuously
cause to be operated and maintained the Facilities from the date of such termination of the Facilities
Lease or date designated in the election and notice by the LSU Board through the remainder of the
Term in accordance with all Governmental Regulations and all University rules and regulations.

(b) The Company shall be responsible for maintaining, repairing and replacing the
Facilities and shall make or contract, or cause to be made or contracted, with a suitable contractor
for the making of all alterations, repairs, restorations, and replacements to the Facilities, including,
without limitation, the heating, ventilating, air conditioning, mechanical, electrical, elevators,
plumbing, fire, sprinkler and theft systems, air and water pollution control and waste disposal
facilities, structural roof, walls, foundations, fixtures, equipment and appurtenances to the
Facilities as and when needed to preserve them in good working order, condition and repair
(ordinary wear and tear excepted), regardless of whether such repairs, alterations, restorations or
replacements are ordinary or extraordinary, foreseeable or unforeseeable, or are the fault of the
Company or some other Person. All alterations, repairs, restoration, or replacements shall be of a
quality and class equal to or better than the quality and class located in the Facilities as of their
completion.

() The Company shall not have the right to make or construct any material additions,
alterations or improvements to the Facilities, attach fixtures, structures, or signs to or on the
Facilities, or affix personal property to the Facilities without the LSU Board Representative's prior
written consent. All plans for such additions, alterations and improvements shall be submitted to
the LSU Board Representative for approval. All such alterations, improvements, additions,
attachments, repairs, restorations and replacements of all or any portion of the Facilities shall (i)
be at the sole cost and expense of the Company; (ii) not reduce the then fair market value of the
Facilities; (iii) be constructed in a good and workmanlike manner; and (iv) be in compliance with
all Governmental Regulations and University rules and regulations. Non-material additions and
improvements may be made without the consent of the LSU Board Representative.

(d) The Company shall cause to be provided all custodial service, janitorial service,
trash disposal and all other services necessary for the proper upkeep and maintenance of the
Facilities as required herein. It is the responsibility of the LSU Board to cause to be provided or to
provide for the security of persons on or entering the Facilities and/or property located at the
Facilities, consistent with that provided to other University facilities. Access to the Facilities shall
be provided to the University for such purpose.
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(e) The Company shall be responsible for maintaining the grounds and landscaping the
Site and shall contract with a suitable contractor for the maintenance thereof.

) The Company shall be responsible for leasing the Facilities to Permitted Sublessees
and for the collection of rent.

(2) The LSU Board Representative shall have the right to make inspections of the
Facilities to ascertain the quality of maintenance being undertaken by or on behalf of the Company.
Such inspections shall be conducted after reasonable notice to the Company and at a reasonable
time and in a manner to minimize disruption of the quiet enjoyment of the Facilities by the
Permitted Sublessees. Within fifteen (15) days after the inspection, the LSU Board Representative
shall meet with the Company or the Company Representative to discuss recommendations as to
major repairs or replacements deemed reasonably necessary to maintain the Facilities in good
operating condition and proper maintenance of the Facilities. To the extent funds are available, the
Company shall make or cause to be made any recommended repairs, as agreed upon by the
Company and the LSU Board Representative.

Section 8.02 Books and Records. The Company shall keep or cause to be kept accurate,
full and complete books, including bank statements and accounts showing exclusively its assets
and liabilities, operations, transactions and the financial condition of the Company. In the event
the Facilities Lease is terminated pursuant to Section 2.2.3 or Section 2.2.4 thereof or in the event
the LSU Board elects, pursuant to Section 8.06 of this Ground Lease, that the Company shall be
responsible for operating and/or maintaining the Facilities, the Company shall keep or cause to be
kept, accurate, full and complete books, including bank statements, and accounts showing
exclusively the results of the operation of the Facilities.

Section 8.03 Audits. The LSU Board may, at its option and at its own expense, and
during customary business hours, conduct internal audits of the books, bank accounts, records and
accounts of the Company. Audits may be made on either a continuous or a periodic basis or both,
and may be conducted by employees of the LSU Board, by the Louisiana Legislative Auditor or
by independent auditors retained by the LSU Board, but any and all such audits shall be conducted
without materially or unreasonably or unnecessarily interrupting or interfering with the normal
conduct of business affairs by the Company or by another Person on behalf of the Company. The
LSU Board covenants with the Company to keep the results of any such audits confidential except
as required by rules and regulations of the LSU Board and by Applicable Law.

Section 8.04 Environmental Matters. The Company shall, with regard to the Premises,

comply, and cause any Person using the Premises to comply, with all applicable Environmental
Laws.
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ARTICLE IX
LENDER RIGHTS

Section 9.01 Lender Rights. For the benefit of the Company and the Lender, the LSU
Board agrees to do the following:

@) The LSU Board shall not disturb the possession, interest or quiet enjoyment of the
Company in any manner which would adversely affect the security provided to the Lender (except
in accordance with the express provisions of this Ground Lease following a default by the
Company and notice to the Lender and the passage of the Company's and the Lender's time to
cure).

(ii) This Ground Lease may not be amended, terminated or canceled (except in
accordance with the express provisions of this Ground Lease following a default by the Company
and notice to the Lender and the passage of the Company's and the Lender's time to cure) or
surrendered, without the prior written consent of the Lender, and any such action taken without
the Lender's consent shall not be binding on the Company or the Lender.

(iii)  The Company shall not exercise any option to terminate this Ground Lease pursuant
to Article X or otherwise, without the prior written consent of the Lender during such time as the
Indebtedness is outstanding.

(iv)  The application of Casualty Insurance Proceeds shall be governed by Article V of
the Facilities Lease or Article XII hereof, as applicable.

) The LSU Board will give the Lender written notice of any default by the Company
under this Ground Lease simultaneously with sending such notice to the Company, and no notice
of default given to the Company shall be effective unless and until such notice shall have been
delivered to the Lender.

(vi)  The Lender shall be entitled to perform any of the Company's covenants or to cure
any defaults by the Company or to exercise any election, option, or privilege conferred upon the
Company by the terms of this Ground Lease. In particular, the LSU Board agrees that the Lender
shall have the right, but not the obligation, to cure any default by the Company under this Ground
Lease, and the Lender shall be afforded 60 days to cure any monetary default and 90 days to cure
any non-monetary default, provided that if any non-monetary default cannot, with reasonable
diligence, be cured within 90 days, the Lender shall have such longer period as may be required
for the Lender to cure such non-monetary default, including, without limitation, such time as may
be necessary for the Lender to gain possession of the Company's interest under this Ground Lease,
so long as the Lender promptly commences and diligently pursues cure to completion.

(vii)  Except as expressly set forth hereinbelow, the Lender shall have no liability for the
payment of Rent or the performance of any of the Company's covenants and obligations under this

Ground Lease.

(viii) The LSU Board agrees that, in the event that this Ground Lease is rejected by a
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Bankruptcy court or a court relieves the Company from its obligations under this Ground Lease
for any reason, including, without limitation, as a result of a default by the Company provided for
in Sections 10.01(c) or (d), the LSU Board shall (to the extent allowed by law), upon request of
the Lender, acknowledge that the rights and obligations under this Ground Lease continue with
the Lender, as lessee, and are not impaired as a result of such court action, provided that the Lender
(a) cures any monetary default and any non-monetary default that is capable of being cured under
this Ground Lease and (b) makes any payments due to the LSU Board under this Ground Lease
following such event described above. The parties shall execute an acknowledgement that this
Ground Lease continues on the same terms and conditions. Further, in such case, the LSU Board
shall disclaim that any ownership interest in the Facilities was vested in the LSU Board as a result
of such event.

(ix)  If the Lender succeeds to the Company's interest under this Ground Lease, the
following provisions shall apply: (a) the LSU Board will accept performance by the Lender in lieu
of performance by the Company; (b) the Lender will be recognized by the LSU Board as lessee
under this Ground Lease; (c) title to the Facilities will vest in the Lender; (d) the LSU Board hereby
consents to Lender's assignment of its interest in this Ground Lease and in the Facilities, provided
any such assignee of the Lender assumes and agrees to be bound by this Ground Lease and the
Term is not extended; and (e) the Lender will be liable for the performance of the Company's
obligations under this Ground Lease, including the payment of Rent and other charges, only for
those items accruing on or after the date Lender obtains possession, and then only until the Lender
so further assigns this Ground Lease. Without limitation, Lender and its assigns shall be bound by
the provisions of Sections 4.01 and 8.01(a); provided, however, that the Lender shall not assign its
right, title and interest in and to this Ground Lease and the Facilities without the prior written
consent of the President.

x) The Lender shall not be subject or subordinate to any mortgage, deed of trust or
other encumbrance of the Site granted by the LSU Board.

[remainder of this page intentionally left blank]
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ARTICLE X
TERMINATION, DEFAULT AND REMEDIES

Section 10.01 Events Of Default. Any one of the following events shall be deemed to be
an Event of Default by the Company under this Ground Lease.

(a) The Company shall fail to pay any sum required to be paid to the LSU Board under
the terms and provisions of this Ground Lease and such failure shall not be cured within thirty (30)
days after the Company's and the Lender's receipt of written notice from the LSU Board of such
failure.

(b) The Company shall fail to perform any other covenant or agreement, other than the
payment of money, to be performed by the Company under the terms and provisions of this Ground
Lease and such failure shall not be cured within ninety (90) days after the Company's and the
Lender's receipt of written notice from the LSU Board of such failure; provided that if, during such
ninety (90) day period, the Company takes action to cure such failure but is unable, by reason of
the nature of the work involved, to cure such failure within such period and continues such work
thereafter diligently and without unnecessary delays, such failure shall not constitute an Event of
Default hereunder until the expiration of a period of time after such ninety (90) day period as may
be reasonably necessary to cure such failure.

(©) A court of competent jurisdiction shall enter an order for relief in any involuntary
case commenced against the Company, as debtor, under the Federal Bankruptcy Code, as now or
hereafter constituted, or the entry of a decree or order by a court having jurisdiction over the
Facilities appointing a custodian, receiver, liquidator, assignee, trustee, sequestrator or other
similar official of or for the Company or any substantial part of the properties of the Company or
ordering the winding up or liquidation of the affairs of the Company and the continuance of any
such decree or order unstayed and in effect for a period of ninety (90) consecutive days.

(d) The commencement by the Company of a voluntary case under the Federal
Bankruptcy Code, as now or hereafter constituted, or the consent or acquiescence by the Company
to the commencement of a case under the Federal Bankruptcy Code or to the appointment of or
taking possession by a custodian, receiver, liquidator, assignee, trustee, sequestrator or other
similar official of or for the Company or any substantial part of the properties of the Company.

Section 10.02 The LSU Board's Rights Upon Default. Subject to the provisions of
Article IX hereof, upon the occurrence and during the continuance of an Event of Default, the LSU
Board may, at its option, seek any and all damages occasioned by the Event of Default or may
seek any other remedies available at law or in equity, including specific performance, or may
exercise its Option detailed in Section 1.04 above.

Section 10.03 Termination of Right of Occupancy. Notwithstanding any provision of
law or of this Ground Lease to the contrary, except as set forth in Section 1.03 hereof, the LSU
Board shall not have the right to terminate this Ground Lease prior to the Expiration Date hereof.
However, in the event there is an Event of Default by the Company hereunder, the LSU Board
shall have the right to exercise the remedies set forth in this Article X.
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Section 10.04 Rights of The LSU Board Cumulative. All rights and remedies of the
LSU Board provided for and permitted in this Ground Lease shall be construed and held to be
cumulative, and no single right or remedy shall be exclusive of any other which is consistent with
the former. The LSU Board shall have the right to pursue any or all of the rights or remedies set
forth herein, as well as any other consistent remedy or relief which may be available at law or in
equity, but which is not set forth herein, subject to Section 10.03 hereof. No waiver by the LSU
Board of a breach of any of the covenants, conditions or restrictions of this Ground Lease shall be
construed or held to be a waiver of any succeeding or preceding breach of the same or of any other
covenant, condition or restriction herein contained. The failure of the LSU Board to insist in any
one or more cases upon the strict performance of any of the covenants of this Ground Lease, or to
exercise any option herein contained, shall not be construed as a waiver or relinquishment of future
breaches of such covenant or option. Nothing herein shall authorize the termination of the Ground
Lease prior to the expiration of the Term, except as provided in this Article X.

[remainder of this page intentionally left blank]
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ARTICLE XI
TITLE

Section 11.01 Title to Facilities. Title to the Facilities is vested in the Company. All
furniture, fixtures, equipment and furnishings located on the Facilities, except those owned by
Permitted Sublessees, whether permanently attached or otherwise, shall be the property of the
Company, subject to the provisions of this Ground Lease, provided that all furniture, fixtures,
equipment and furnishings owned by the LSU Board shall remain the property of the LSU Board.
Subject to the terms of Article IX, upon the Expiration Date, title in the Facilities shall transfer to
the LSU Board, and the Company shall execute all documents necessary to effectuate such transfer.
The conveyance of the Facilities shall be without any warranty as to fitness and condition. In no
event shall the Company be responsible for any defects in title to the Facilities. Notwithstanding
anything to the contrary in this Ground Lease, and provided all amounts due to any Lender under
any Indebtedness have been paid in full, the LSU Board shall have the right to terminate this
Ground Lease upon giving the Company notice of not less than thirty (30) days but not more than
one hundred eighty (180) days.

[remainder of this page intentionally left blank]
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ARTICLE XII
EXPROPRIATION OR CASUALTY

Section 12.01 Expropriation, Casualty and Other Damage. The following provisions
of this Section 12.01 shall apply only in the event the Facilities Lease is terminated pursuant to
Section 2.2.3 or Section 2.2.4 thereof; otherwise, the provisions relating to Expropriation and
Casualty contained in Article V of the Facilities Lease shall apply. The risk of loss or decrease in
the enjoyment and beneficial use of the Facilities due to any damage or destruction thereof by acts
of God, fire, flood, natural disaster, the elements, casualties, thefts, riots, civil strife, lockout, war,
nuclear explosion or otherwise (collectively "Casualty") or in consequence of any foreclosures,
attachments, levies or executions; or the Expropriation of all or any portion of the Facilities is
expressly assumed by the Company. The LSU Board shall in no event be answerable, accountable
or liable for any of the foregoing events.

Section 12.02 Application of Casualty Insurance Proceeds: Expropriation Award.
The following provisions of this Section 12.02 shall apply only in the event the Facilities Lease is
terminated pursuant to Section 2.2.3 or Section 2.2.4 thereof. If all or any portion of the Facilities
is damaged or destroyed by a Casualty or is taken by Expropriation proceedings, the Company
shall, upon receipt of notice from the LSU Board instructing the Company to do so, as
expeditiously as possible, continuously and diligently prosecute or cause to be prosecuted the
repair, restoration, or replacement thereof, provided, however, that the Company shall in no way
be liable for any costs of the repair, restoration or replacement of the Facilities in excess of the
Casualty Insurance Proceeds or any Award received because of such Casualty or Expropriation.
To the extent provided by law (and if the Facilities are insured by the Office of Risk Management,
the rules and regulations of the Office of Risk Management) and only so long as any Indebtedness
is outstanding, the proceeds of any insurance, including the proceeds of any self-insurance fund,
or of any Award or payment in lieu of Expropriation, received on account of any damage,
destruction or Expropriation of all or any portion of the Facilities shall be delivered to the Lender
and held by the Lender in a special account to be established upon receipt of any such funds and
held by the Lender in trust, and shall be made available for, and to the extent necessary be applied
to, such restoration, repair and replacement. Any amounts so held by the Lender shall be disbursed
to pay the costs of restoration, replacement and repair of the Facilities with respect to which they
are held, in each case promptly after receipt of a written request of the Company, stating that the
amount to be disbursed pursuant to such request will be used to pay costs of replacing or repairing
or restoring the Facilities and that no amount previously has been disbursed by the Lender for
payment of the costs to be so paid and as otherwise required by the Loan Documents. In making
such payments, the Lender may conclusively rely upon such written requests and shall have no
liability or responsibility to investigate any matter stated therein, or for any inaccuracy or
misstatement therein. In no event shall the Lender be responsible for the adequacy of the plans and
specifications or construction contract relating to the replacement, restoration, or repair of the
Facilities, or for the improper use of moneys properly disbursed pursuant to request made under
this Section 12.02. Any Casualty Insurance Proceeds or Award remaining on deposit with Lender
following completion of the repairs, restoration or replacement of the Facilities shall be used to
prepay the Indebtedness pursuant to the Loan Documents. Any excess Casualty Insurance
Proceeds or Award remaining after payment in full of the Indebtedness shall be paid to the
Company.
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Section 12.03 Termination of Ground Lease and Additional Site.

(a) Upon the permanent Expropriation of all the Site and the Facilities, this Ground
Lease shall terminate and expire as of the date of such Expropriation, and both the Company and
the LSU Board shall thereupon be released from any liability thereafter accruing hereunder except
for Rent and all other amounts secured by this Ground Lease to the LSU Board apportioned as of
the date of the Expropriation or the last date of occupancy, whichever is later. The LSU Board
shall notify the Company immediately upon its knowledge of any proceedings relating to an
Expropriation and the Company shall have the right to participate therein.

(b) Upon a temporary Expropriation or a Expropriation of less than all of the Site, the
LSU Board, at its election, may terminate this Ground Lease by giving the Company notice of its
election to terminate at least sixty (60) days prior to the date of such termination if the LSU Board
reasonably determines that the Facilities cannot be economically and feasibly used. Upon any such
termination, the Rent accrued and unpaid hereunder shall be apportioned to the date of termination.

(c) In the event it is necessary to restore or replace the Facilities in a different location
because of the Expropriation of all or a portion of the Facilities and the Site, the Company and the
LSU Board agree to amend this Ground Lease or enter into a new ground lease covering such
alternate location on the Campus. In the event of such a change of location and if at such time the
Indebtedness to the Lender is still outstanding, such alternate location shall be subject to the
Lender's approval and the Facilities constructed and owned by the Company thereon, as well as
the leasehold interest in the property on which the new Facilities are located, shall be mortgaged
to Lender to secure the Company's indebtedness to the Lender.

(d) In the event the Company, pursuant to this Ground Lease, elects not to repair,
restore or replace the Facilities for any reason, all insurance proceeds received or payable as a
result of such Casualty, or all proceeds received or payable as a result of the Expropriation
proceedings (including Award payments received or payable in lieu of Expropriation) shall be
applied to the prepayment of the Indebtedness. Any excess Casualty Insurance Proceeds or Award
remaining after payment in full of the Indebtedness shall be paid to the Company.

Section 12.04 Insufficiency of Casualty Insurance Proceeds. In the event Casualty
Insurance Proceeds and any additional funds deposited with the Lender are insufficient to fully
repair, restore or replace the Facilities, the Casualty Insurance Proceeds shall be used to prepay the
Indebtedness. Any excess Casualty Insurance Proceeds or Award remaining after payment in full
of the Indebtedness shall be paid to the Company.
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ARTICLE XIII
ASSIGNMENT, SUBLETTING, AND TRANSFERS
OF THE COMPANY'S INTEREST

Section 13.01 Assignment of Leasehold Interest. Except in connection with an
assignment to the Lender as contemplated by Article IX hereof, the Company shall not have the
right to sell or assign the leasehold estate created by this Ground Lease, its ownership interest in
the Facilities or the other rights of the Company hereunder to any Person without the prior written
consent of the President.

Section 13.02 Transfers of the Company's Interest. Except as otherwise expressly
provided herein, any Person succeeding to the Company's interest as a consequence of any

permitted conveyance, transfer or assignment shall succeed to all of the obligations of the
Company hereunder and shall be subject to the terms and provisions of this Ground Lease.

[remainder of this page intentionally left blank]
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ARTICLE XIV
COMPLIANCE CERTIFICATES

Section 14.01 The Company's Compliance. The Company agrees, at any time and from
time to time, upon not less than thirty (30) days' prior written notice by the LSU Board, to execute,
acknowledge and deliver to the LSU Board or to such other party as the LSU Board shall request,
a statement in writing certifying (a) that this Ground Lease is unmodified and in full force and
effect (or if there have been modifications, that the same is in full force and effect as modified and
stating the modifications), (b) to the best of its knowledge, whether or not there are then existing
any offsets or defenses against the enforcement of any of the terms, covenants or conditions hereof
upon the part of the Company to be performed (and if so specifying the same), (c) the dates to
which the Rent and other charges have been paid, and (d) the dates of commencement and
expiration of the Term, it being intended that any such statement delivered pursuant to this Section
may be relied upon by any prospective purchaser of the LSU Board's Interest or by any other
Person.

Section 14.02 The LSU Board's Compliance. The LSU Board agrees, at any time and
from time to time, upon not less than thirty (30) days prior written notice by the Company, to
execute, acknowledge and deliver to the Company a statement in writing addressed to the
Company or to such other party as the Company shall request, certifying (a) that this Ground Lease
is unmodified and in full force and effect (or if there have been modifications that the same is in
full force and effect as modified and stating the modifications); (b) the dates to which the Rent and
other charges have been paid; (c) to the best of its knowledge, after due inquiry, whether an Event
of Default has occurred and is continuing hereunder (and if an Event of Default has occurred,
stating the nature of any such Event of Default); and (d) the dates of commencement and expiration
of the Term, it being intended that any such statement delivered pursuant to this Section may be
relied upon by any prospective (and permitted) assignee, sublessee or mortgagee of this Ground
Lease or by any assignee or prospective assignee of any such permitted mortgage or by any
undertenant or prospective undertenant of the whole or any part of the Premises, or by any other
Person succeeding to the Company's interest in and to the Premises and this Ground Lease with
the prior written consent of the President.

[remainder of this page intentionally left blank]
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ARTICLE XV
TAXES

Section 15.01 Payment of Taxes. The following provisions of this Section 15.01 shall
apply only in the event the Facilities Lease is terminated pursuant to the provisions thereof. The
Company shall pay, and, upon request by the LSU Board, shall provide evidence of payment to
the appropriate collecting authorities of, all federal, state and local taxes and fees, which are now
or may hereafter be, levied upon the Company's interest in the Facilities or upon any of the
Company's property used in connection therewith. The Company may pay any of the above items
in installments if payment may be so made without penalty other than the payment of interest. The
obligations of the Company to pay taxes and fees under this Section 15.01 shall apply only to the
extent that the LSU Board or the Company are not exempt from paying such taxes and fees and to
the extent that such taxes and fees are not otherwise abated. The LSU Board and the Company
agree to cooperate fully with each other to the end that tax exemptions available with respect to
the Site and the Facilities under Applicable Law are obtained by the party or parties entitled
thereto.

Section 15.02 Contested Tax Payments. The Company shall not be required to pay,
discharge or remove any such taxes or assessments so long as the Company is contesting the
amount or validity thereof by appropriate proceeding which shall operate to prevent or stay the
collection of the amount so contested. The LSU Board shall cooperate with the Company in
completing such contest, and the LSU Board shall have no right to pay the amount contested during
the contest. The LSU Board, at the Company's expense, shall join in any such proceeding if any
law shall so require.

[remainder of this page intentionally left blank]
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ARTICLE XVI
FORCE MAJEURE

Section 16.01 Discontinuance During Force Majeure. Whenever a period of time is
herein prescribed for action to be taken by the Company, the Company shall not be liable or
responsible for, and there shall be excluded from the computation for any such period of time, any
delays due to Force Majeure. The LSU Board shall not be obligated to recognize any delay caused
by Force Majeure unless the Company shall, within ten (10) days after the Company is aware of
the existence of an event of Force Majeure, notify the LSU Board thereof.

[remainder of this page intentionally left blank]
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ARTICLE XVII
INSURANCE

Section 17.01 Insurance Requirements. In the event the Facilities Lease is terminated
pursuant to Section 2.2.3 or Section 2.2.4 thereof, the Company shall secure and maintain or cause
to be secured and maintained at the Company's sole cost and expense:

(a) A policy or policies covering the Facilities against loss or damage by fire, lightning,
earthquake, collapse, vandalism and malicious mischief, flood and storm surge. and against such
other perils as are included in so-called "extended coverage" and against such other insurable perils
as, under good insurance practice, from time to time are insured for properties of similar character
and location, which insurance shall be not less than one hundred percent (100%) of the full
replacement cost of the Facilities, without deduction for depreciation, but in no event shall the
amount of the insurance be at any time less than the full replacement costs of the Facilities, adjusted
to comply with any applicable co-insurance provisions of such insurance policy. The policy or
policies covering such loss must explicitly waive any co-insurance penalty.

(b) A policy of comprehensive general liability insurance with respect to the Facilities
and the operations related thereto, whether conducted on or off the Facilities, against liability for
personal injury (including bodily injury and death) and property damage, of not less than
$5,000,000 in combined single limit liability coverage. Such comprehensive general liability
insurance shall specifically include, but shall not be limited to, sprinkler leakage legal liability,
water damage legal liability, and motor vehicle liability for all owned and non-owned vehicles,
including rented or leased vehicles.

(c)  Boiler and machinery insurance coverage against loss or damage by explosion of
steam boilers, pressure vessels and similar apparatus, but only if steam boilers, pressure vessels or
similar apparatus are installed on the Facilities, in an amount not less than $5,000,000 with
deductible provisions not exceeding $100,000 per accident.

(d) Workers' compensation insurance issued by a responsible carrier authorized under
the laws of the State to insure employers against liability for compensation under the Labor Code
of the State, or any act hereafter enacted as an amendment thereto or in lieu thereof, such worker's
compensation insurance to cover all persons employed by the Company in connection with the
Facilities and to cover full liability for compensation under any such act aforesaid.

(e) During the period of any construction, Builder's Risk-Completed Value Form
Property insurance covering all physical loss or damage to the Facilities covered by the extended
coverage endorsement then in use in the State (including vandalism and malicious mischief) in an
amount not less than full replacement value; and

® Rental Interruption Insurance covering loss of rents by the Company by reason of

total or partial suspension of, or interruption in, the operation of the Facilities caused by the damage
or destruction of the Facilities in an amount equal to twelve (12) months rental revenue.
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Section 17.02 Policy Requirements. Except as provided in Section 17.01, all insurance
required in this Section and all renewals of such insurance shall be issued by companies authorized
to transact business in the State, and rated at least A- Class VIII by Best's Insurance Reports
(property liability) or in the two highest rating categories of S&P and Moody's. All insurance
policies provided by or on behalf of the Company shall expressly provide that the policies shall
not be canceled or altered without thirty (30) days' prior written notice to the LSU Board, and shall,
to the extent obtainable, provide that no act or omission of the Company which would otherwise
result in forfeiture or reduction of the insurance will affect or limit the obligation of the insurance
company to pay the amount of any loss sustained and that no insurer shall hold any right of
subrogation against the other, except in the case that such waiver of subrogation invalidates
coverage under such policy.

All policies of insurance that the Company is obligated to maintain according to this
Ground Lease (other than any policy of worker's compensation insurance) will name the LSU
Board, the Company, the Lender and such other Persons or firms as the LSU Board specifies from
time to time as additional insureds loss payee (as applicable). Original or copies of original policies
(together with copies of the endorsements naming the LSU Board, and any others specified by the
LSU Board, as additional insureds) and evidence of the payment of all premiums of such policies
will be delivered to the LSU Board from time to time at least thirty (30) days prior to the expiration
of the term of each policy. All general liability, property damage liability and casualty policies
maintained by the Company shall be written as primary policies, not contributing with and not in
excess of coverage that the LSU Board may carry, if any. The Company's participation in coverage
through the Louisiana Office of Risk Management shall be deemed to comply with this and other
insurance requirements in this Ground Lease, provided, however, that the LSU Board may require
additional insurance.

Proceeds of insurance received and/or the amount of any loss that is self-insured with
respect to destruction of or damage to any portion of the Facilities by Casualty or other event shall
be paid to the Lender for application in accordance with the provisions of Article XII of this
Ground Lease.

Section 17.03 Self Insurance. Any provision of this Ground Lease to the contrary
notwithstanding, self insurance by the LSU Board through ORM shall satisfy the requirements of
this Article XVII.

[remainder of this page intentionally left blank]
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ARTICLE XVIII
MISCELLANEOUS

Section 18.01 Nondiscrimination, Employment and Wages. The Company agrees to
abide by the requirements of the following as applicable: Title VI and VII of the Civil Rights Act
of 1964, as amended by the Equal Opportunity Act of 1972, Federal Executive Order 11246, the
Federal Rehabilitation Act of 1973, as amended, the Vietnam Era Veteran's Readjustment
Assistance Act of 1974, Title IX of the Education Amendments of 1972, and the Age Act of 1974,
and Company agrees to abide by the requirements of the Americans with Disabilities Act of 1990,
as well as any executive order issued by the governor of the State. The Company agrees not to
discriminate in its employment practices, and will render services under this Ground Lease without
regard to race, color, religion, sex, sexual orientation, national origin, veteran status, political
affiliation, or disabilities.

Section 18.02 Access. In the event the Facilities Lease is terminated pursuant to Section
2.2.3 or Section 2.2.4 thereof, the Company shall permit the LSU Board's agents, representatives
or employees to enter the Facilities at reasonable times for the purpose of review and inspection
as provided in this Ground Lease, to determine whether the Company is in compliance with the
terms of this Ground Lease, or for other reasonable purposes. Subject to the rights of the LSU
Board to observe and enforce its applicable rules and policies, the LSU Board, its agents,
representatives and employees shall not disturb construction on the Site and shall use best efforts
to not disturb the Permitted Sublessees of the Facilities. Entry onto the Site or the Facilities by the
LSU Board or its agents, representatives or employees shall be at their sole risk and the Company
shall not have any liability to the LSU Board for any damage to its agents, representatives or
employees resulting from their entry onto the Site or the Facilities.

Section 18.03 Notices. All notices, certificates or other communications hereunder shall
be sufficiently given and shall be deemed given when personally delivered or mailed by certified
mail, postage prepaid, or when sent electronically (by PDF submission) or by telecopy (receipt
confirmed by telephone) or telegram, addressed as follows:

If to the LSU Board:

Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College
3810 West Lakeshore Drive.
Baton Rouge, Louisiana 70808
Telephone:  (225) 578-5603
Facsimile: (225) 578-5597
Attention: Associate Vice President for Facility and Property Oversight

with copies to:
Louisiana State University at Eunice

P.O. Box 1129
Eunice, Louisiana 70535
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Telephone:  (337) 550-1288
Facsimile: (337) 550-1450
Attention: Vice Chancellor for Business Affairs

If to the Company:

Bengal Village LLC

3796 Nicholson Drive

Baton Rouge, Louisiana 70802
Telephone:  (225) 578-0525
Facsimile: (225) 578-0530

Attention: Manager and General Counsel
and
If to the Lender:

JPMorgan Chase Bank, N.A.

201 St. Charles Avenue, 28" Floor

New Orleans, LA 70130

Telephone:  (504) 623-1495

Email: Patrice.e.mcneal@jpmorgan.com
Attention: Patrice McNeal

or to such other address or to the attention of such other person as hereafter shall be designated in
writing by such party. Any such notice or communication shall be deemed to have been given
either at the time of personal delivery or, in the case of delivery service or mail, as of the date of
deposit in the mail in the manner provided herein, or in the case of telecopy, upon receipt. Any
notice provided by the LSU Board to the Company shall also be provided to the Lender.

Section 18.04 Relationship of Parties. Nothing contained herein shall be deemed or
construed by the parties hereto, or by any third party, as creating the relationship of principal and
agent, partners, joint venturers, or any other similar such relationship, between the parties hereto.
It is understood and agreed that no provision contained herein nor any acts of the parties hereto
creates a relationship other than the relationship of the LSU Board and the Company.

Section 18.05 Notice of Lease. Neither the LSU Board nor the Company shall file this
Ground Lease for record in Acadia Parish, Louisiana, or in any public place without the written
consent of the other. In lieu thereof the LSU Board and the Company agree to execute in recordable
form a memorandum of this Ground Lease in the form of Exhibit C attached hereto. Such
memorandum shall be filed for record in Acadia Parish, Louisiana.

Section 18.06 Attorneys' Fees. If either party is required to commence legal proceedings

relating to this Ground Lease, to the extent allowed by law, the prevailing party shall be entitled
to receive reimbursement for its reasonable attorneys' fees and costs of suit.
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Section 18.07 State Law to Apply; Venue. This Ground Lease shall be construed under
and in accordance with the laws of the State, and all obligations of the parties created hereunder
are performable in Acadia Parish, Louisiana. The parties hereto consent and agree to the
jurisdiction of all federal and State courts located in East Baton Rouge Parish, State of Louisiana
in connection with any dispute or litigation involving this Ground Lease.

Section 18.08 Warranty of Peaceful Possession. The LSU Board covenants that the
Company, on paying the Rent and performing and observing all of the covenants and agreements
herein contained and provided to be performed by the Company, shall and may peaceably and
quietly have, hold, occupy, use, and enjoy the Site during the Term and may exercise all of its
rights hereunder, and the LSU Board agrees to warrant and forever defend the Company's right to
such occupancy, use, and enjoyment and the title to the Site against the claims of any and all
persons whomsoever lawfully claiming the same or any part thereof, subject only to the provisions
of this Ground Lease and the matters listed on Exhibit B attached hereto.

Section 18.09 Curative Matters. Except for the express representations and warranties
of the LSU Board set forth in this Ground Lease, any additional matters necessary or desirable to
make the Site usable for the Company's purpose shall be undertaken, in the Company's sole
discretion, at no expense to the LSU Board.

Section 18.10 Non-waiver. No waiver by the LSU Board or the Company of a breach of
any of the covenants, conditions, or restrictions of this Ground Lease shall constitute a waiver of
any subsequent breach of any of the covenants, conditions or restrictions of this Ground Lease.
The failure of the LSU Board or the Company to insist in any one or more cases upon the strict
performance of any of the covenants of this Ground Lease, or to exercise any option herein
contained, shall not be construed as a waiver or relinquishment for the future of such covenant or
option. A receipt by the LSU Board or acceptance of payment by the LSU Board of Rent with
knowledge of the breach of any covenant hereof shall not be deemed a waiver of such breach. No
waiver, change, modification or discharge by the LSU Board or the Company of any provision of
this Ground Lease shall be deemed to have been made or shall be effective unless expressed in
writing and signed by the party to be charged.

Section 18.11 Terminology. Unless the context of this Ground Lease clearly requires
otherwise, (a) pronouns, wherever used herein, and of whatever gender, shall include natural
persons and corporations and associations of every kind and character; (b) the singular shall
include the plural wherever and as often as may be appropriate; (c) the word "includes" or
"including" shall mean "including without limitation"; (d) the words "hereof," "herein,"
"hereunder," and similar terms in this Ground Lease shall refer to this Ground Lease as a whole
and not to any particular section or article in which such words appear unless specifically stated.
The section, article and other headings in this Ground Lease and the table of contents to this
Ground Lease are for reference purposes and shall not control or affect the renovation of this
Ground Lease or the interpretation hereof in any respect. Article, section and subsection and
exhibit references are to this Ground Lease unless otherwise specified. All exhibits attached to this
Ground Lease constitute a part of this Ground Lease and are incorporated herein. All references to
a specific time of day in this Ground Lease shall be based upon Central Time (or such other
standard of measuring time then in effect in Eunice, Louisiana).
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Section 18.12 Counterparts. This Ground Lease may be executed in multiple
counterparts, each of which shall be declared an original.

Section 18.13 Severability. If any clause or provision of this Ground Lease is illegal,
invalid or unenforceable under present or future laws effective during the term of this Ground
Lease, then and in that event, it is the intention of the parties hereto that the remainder of this
Ground Lease shall not be affected thereby.

Section 18.14 Authorization. By execution of this Ground Lease, the Company and the
LSU Board each represent to the other that they are entities validly existing, duly constituted and
in good standing under the laws of the jurisdiction in which they were formed and in which they
presently conduct business, that all acts necessary to permit them to enter into and be bound by
this Ground Lease have been taken and performed; and that the persons signing this Ground Lease
on their behalf have due authorization to do so.

Section 18.15 Ancillary Agreements. In the event it becomes necessary or desirable for
the LSU Board, the President or other LSU Board Representative to approve in writing any
ancillary agreements or documents concerning the Site or concerning the repair, renovation,
operation or maintenance of the Facilities or to alter or amend any such ancillary agreements
between the LSU Board and the Company or to give any approval or consent of the LSU Board
required under the terms of this Ground Lease, all agreements, documents or approvals shall be
forwarded to the LSU Board Representative for approval.

Section 18.16 Amendment. No amendment, modification, or alteration of the terms of
this Ground Lease shall be binding unless the same are in writing dated on or subsequent to the
date hereof and duly executed by the parties hereto and consented to by the Lender.

Section 18.17 Successors and Assigns. All of the covenants, agreements, terms and
conditions to be observed and performed by the parties hereto shall be applicable to and binding
upon their respective successors and assigns including any successor by merger or consolidation
of the University into another governing board or the LSU Board into another educational
management board.

Section 18.18 Entire Agreement. This Ground Lease and the exhibits attached hereto
contain the entire agreement between the parties hereto with respect to the Site and contain all of
the terms and conditions agreed upon with respect to the lease of the Site, and no other agreements,
oral or otherwise, regarding the subject matter of this Ground Lease shall be deemed to exist or to
bind the parties hereto; it being the intent of the parties that neither shall be bound by any term,
condition, or representations not herein written.

Section 18.19 Consent of the LSU Board. Except with respect to the consents required
pursuant Article VI hereof, where the consent of the LSU Board is required pursuant to this Ground
Lease, the LSU Board hereby authorizes the LSU Board Representative to give such consent, in
his or her reasonable discretion.

37



Section 18.21 Exculpatory Provision. In the exercise of the powers of the Company by
its trustees, officers, employees and agents under this Ground Lease and the Indenture, such
persons shall not be personally accountable or liable to the LSU Board (i) for any actions taken or
omitted by its officers, employees or agents in good faith and believed by it or them to be
authorized or within their discretion or rights or powers conferred upon them, or (ii) for any claims
based on this Ground Lease against any officer, employee or agent of the Company in his or her
personal capacity, all such liability, if any, being expressly waived by the LSU Board by the
execution of this Ground Lease.

The LSU Board specifically agrees to look solely to the Company's interest in the Facilities
for the recovery of any judgments from the Company. It is agreed that the Company will not be
personally liable for any such judgments or incur any pecuniary liability as a result of this Ground
Lease to the LSU Board, or the breach of its obligations hereunder. The Company's liability under
this Ground Lease is "in rem" as to its interest in the Facilities. The provisions contained in the
preceding sentences are not intended to and will not limit any right that the LSU Board might
otherwise have to obtain injunctive relief against the Company or relief in any suit or action in
connection with enforcement or collection of amounts that may become owing or payable under
or on account of insurance maintained by the Company.

[signature pages follow]
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[Signature Page to Ground Lease]

IN WITNESS WHEREOF, the Company has caused this Ground Lease to be executed and
delivered before me, the undersigned Notary Public, duly commissioned and qualified in and for
East Baton Rouge Parish, Louisiana, and in the presence of the undersigned competent witnesses,
who hereunto set their names with the Company and me, Notary, after due reading of the whole,
on the day, month and year set forth below his signature, to be effective September 8, 2025.

WITNESSES: BENGAL VILLAGE LLC,
a Louisiana limited liability company

Printed Name:

By:
Name: Robert M. Stuart, Jr.
Title: Manager

Printed Name: Date:

NOTARY PUBLIC
Printed Name:
La. Bar Roll Number:
My commission is for life.




[Signature Page to Ground Lease]

IN WITNESS WHEREOF, the LSU Board has caused this Ground Lease to be executed
and delivered before me, the undersigned Notary Public, duly commissioned and qualified in and
for East Baton Rouge Parish, Louisiana, and in the presence of the undersigned competent
witnesses, who hereunto set their names with the LSU Board and me, Notary, after due reading of
the whole, on the day, month and year set forth below his signature, to be effective September 8,
2025.

WITNESSES: BOARD OF SUPERVISORS OF
LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL
COLLEGE

Printed Name:

By:
Name: Matt Lee

Printed Name: Title: Interim President of LSU
Date:

NOTARY PUBLIC
Printed Name:
La. Bar Roll Number:
My commission is for life.




EXHIBIT A
PROPERTY DESCRIPTION

That certain portion of ground, together with all the rights, ways, servitudes, and privileges,
situated in Section 2, T-7-S, R-1-W, City of Eunice, Acadia Parish, Louisiana, containing 5.33
acres of ground, being more particularly described as follows:

Commencing at the northeast comer of the Louisiana State University Eunice ("LSU-E")
Campus and a point located on the western right-of-way of La. Highway 755, located
approximately 135.4' north of the centerline of LSU-E North Campus Drive, thence N §9°28'00"
W a distance of 1163.45 feet to a point on the property line between LSU-E Campus and LaFleur
and Lalonde Subdivision, thence S 1°01 '56" W a distance of 174.13 feet to a point of beginning,
thence S 01 °01'56" W a distance of 336.67 feet to a point, thence N 89°27'38" W parallel to the
centerline of Center Street a distance of 19.00 feet to a point, thence S 01°01 '56" W a distance of
12.00 feet to a point, thence N 8§9°27'38" W parallel to the centerline of Center Street a distance of
212.80" to a point, thence N 00°32'22" E a distance of 128.90 feet to a point, thence N §9°27'38"
W a distance of 400.00 feet to a point, thence S 00°32'22" W a distance of 128.90 feet to a point
located 30 feet north of the centerline of Center Street, thence N 89°27'38" W a distance of 190.00
feet to a point, thence N 01°18'07" E, parallel to the centerline of Campus Drive a distance of
310.16 feet to a point, thence 53.55 feet along an arc with a radius of 34.51 feet said arc being
more fully described by its cord of N 45°45'40" E a distance of 48.34 feet to a point, thence S
89°47'12" E parallel to the centerline of North Campus Drive a distance of 786.37 feet to a point
being the point of beginning.



EXHIBIT A-1
DESCRIPTION OF FACILITIES

The Facilities consist of a 58-unit, multi-family student housing complex known as the Bengal
Village. It is along the northeast corner of LSU-E Campus Drive and Center Street on a 241,458+
square foot (5.33 acres) parcel of land. The site is "U"-shaped, with 310" of frontage along the
eastern side of LSUE Campus Drive, 403' of frontage along the southern side of LSUE Campus
Drive and 786' of frontage along the northern side of Center Street.



EXHIBIT B
PERMITTED LIENS

L. Mineral reservation appearing in deed from Adeline A. LeDoux et al in favor of
LSU Board of Supervisors of Louisiana State University and Agricultural and Mechanical College
dated August 24, 1965, and recorded in the Conveyance Records of Acadia Parish. Louisiana, in
Conveyance Book Y -24, page 162. The deed stipulates that no drilling will be conducted on the

property.

2. Personal Servitude and Right of Way Agreement from LSU Board of Supervisors
of Louisiana State University and Agricultural and Mechanical College in favor of St. Sitery Cable
V, Inc. dated October 15. 1991, and recorded in Conveyance Book X-50, page 894 of the records
of Acadia Parish, Louisiana.

3. Gas lines and all other servitudes, restrictions and encumbrances as shown on plat
of survey of the Site, as shown on survey of Sellers and Association, Inc., dated October 27, 2000,
last revised December 28, 2001.



EXHIBIT C

NOTICE OF LEASE




NOTICE OF LEASE

STATE OF LOUISIANA *
*  KNOW ALL MEN BY THESE PRESENTS:
PARISH OF EAST BATON ROUGE *

This Notice of Lease (this "Notice") is entered into by and between the Board of
Supervisors of Louisiana State University and Agricultural and Mechanical College ("Lessor")
and Bengal Village LLC ("Lessee").

RECITALS

A. Lessor and Lessee have entered into a Third Amended and Restated Ground Lease
Agreement dated and effective as of September 8, 2025 (the "Lease"), whereby Lessor leases to
Lessee, and Lessee leases from Lessor, the real property more particularly described on Exhibit
A attached hereto and incorporated herein (the "Site").

B. Lessor and Lessee desire to enter into this Notice, which is to be recorded in order that
third parties may have notice of the parties' rights under the Lease.

LEASE TERMS
Specific reference is hereby made to the following terms and provisions of the Lease:

1. The term of the Lease commenced on September 8, 2025, and shall continue until the
earliest of the date of termination of the Facilities Lease dated and effective as of September 8,
2025 or at midnight on February 8, 2044 (the "Expiration Date"), unless sooner terminated or
extended as provided in the Lease.

2. Any third party entering into a contract with Lessee for construction of improvements on
the Site, or any other party claiming under said third party, is hereby on notice that Lessor shall
not have any liability for satisfaction of any claims of any nature in any way arising out of such
contracts.

3. Additional information concerning the provisions of the Lease can be obtained from the
parties at the following addresses:

Lessor: Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College
3810 West Lakeshore Drive
Baton Rouge, Louisiana 70808
Attention: Associate Vice President for Facility and Property Oversight
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Lessee: Bengal Village LLC
3796 Nicholson Drive
Baton Rouge, Louisiana 70802
Attention: Manager and General Counsel

This Notice is executed for the purpose of recordation in the public records of Acadia Parish,
Louisiana in order to give notice of all the terms and provisions of the Lease and is not intended
and shall not be construed to define, limit or modify the Lease. All of the terms, conditions,
provisions and covenants of the Lease are incorporated into this Notice by reference as though
fully set forth herein, and both the Lease and this Notice shall be deemed to constitute a single
instrument or document.

[remainder of this page intentionally left blank]
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[signature page to Notice of Lease]

IN WITNESS WHEREOF, the LSU Board has caused this Notice of Lease to be executed
and delivered before me, the undersigned Notary Public, duly commissioned and qualified in and
for East Baton Rouge Parish, Louisiana, and in the presence of the undersigned competent
witnesses, who hereunto set their names with the LSU Board and me, Notary, after due reading of
the whole, on the day, month and year set forth below his signature, to be effective September 8,
2025.

WITNESSES: BOARD OF SUPERVISORS OF
LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL
COLLEGE

Printed Name:

By:
Name: Matt Lee

Printed Name: Title: Interim President of LSU
Date:

NOTARY PUBLIC
Printed Name:
La. Bar Roll Number:
My commission is for life.
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[signature page to Notice of Lease]

IN WITNESS WHEREOF, the Company has caused this Notice of Lease to be executed
and delivered before me, the undersigned Notary Public, duly commissioned and qualified in and
for East Baton Rouge Parish, Louisiana, and in the presence of the undersigned competent
witnesses, who hereunto set their names with the Company and me, Notary, after due reading of
the whole, on the day, month and year set forth below his signature, to be effective September 8,
2025.

WITNESSES: BENGAL VILLAGE LLC,
a Louisiana limited liability company

Printed Name:

By:
Name: Robert M. Stuart, Jr.
Title: Manager

Printed Name: Date:

NOTARY PUBLIC
Printed Name:
La. Bar Roll Number:
My commission is for life.
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EXHIBIT A
LEGAL DESCRIPTION

That certain portion of ground, together with all the rights, ways, servitudes, and privileges,
situated in Section 2, T-7-S, R-1-W, City of Eunice, Acadia Parish, Louisiana, containing 5.33
acres of ground, being more particularly described as follows:

Commencing at the northeast comer of the Louisiana State University Eunice ("LSU-E") Campus
and a point located on the western right-of-way of La. Highway 755, located approximately 135.4'
north of the centerline of LSU-E North Campus Drive, thence N 89°28'00" W a distance of 1163.45
feet to a point on the property line between LSU-E Campus and LaFleur and Lalonde Subdivision,
thence S 1°01 '56" W a distance of 174.13 feet to a point of beginning, thence S 01 °01'56" W a
distance of 336.67 feet to a point, thence N 89°27'38" W parallel to the centerline of Center Street
a distance of 19.00 feet to a point, thence S 01°01 '56" W a distance of 12.00 feet to a point, thence
N 89°27'38" W parallel to the centerline of Center Street a distance of 212.80' to a point, thence N
00°32'22" E a distance of 128.90 feet to a point, thence N 89°27'38" W a distance of 400.00 feet
to a point, thence S 00°32'22" W a distance of 128.90 feet to a point located 30 feet north of the
centerline of Center Street, thence N 89°27'38" W a distance of 190.00 feet to a point, thence N
01°18'07" E, parallel to the centerline of Campus Drive a distance of 310.16 feet to a point, thence
53.55 feet along an arc with a radius of 34.51 feet said arc being more fully described by its cord
of N 45°45'40" E a distance of 48.34 feet to a point, thence S 89°47'12" E parallel to the centerline
of North Campus Drive a distance of 786.37 feet to a point being the point of beginning.
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Execution Copy

FIRST AMENDED AND RESTATED FACILITIES LEASE
dated and effective as of September 8, 2025,
by and between
BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND MECHANICAL COLLEGE
(as Lessee)

and

BENGAL VILLAGE LLC
(as Lessor)
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FIRST AMENDED AND RESTATED FACILITIES LEASE

THIS FIRST AMENDED AND RESTATED FACILITIES LEASE (together with any
amendments, modifications and supplements hereto, the "Facilities Lease"), dated and effective as
of the 8th day of September, 2025 (the "Effective Date"), by and between:

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL COLLEGE (the "LSU Board"), for
the benefit of Louisiana State University at Eunice ("LSUE" or the "University"),
herein represented by Matt Lee, the duly authorized Interim President of Louisiana
State University, and

BENGAL VILLAGE LLC, a limited liability company organized and existing
under the laws of the State of Louisiana (the "Company"), domiciled in East Baton
Rouge Parish with a mailing address of 3796 Nicholson Drive, Baton Rouge,
Louisiana 70802, herein represented by its duly authorized Manager,

which Facilities Lease amends and restates that certain Facilities Lease dated as of February 8,
2019 (the "Original Facilities Lease"), between the LSU Board and the Company, provides as
follows:

WITNESSETH:

WHEREAS, the LSU Board is a public constitutional corporation organized and existing
under the laws of the State of Louisiana and the University is an institution of higher education
under its management and control pursuant to La. R.S. 17:3215;

WHEREAS, the LSU Real Estate and Facilities Foundation is a Louisiana nonprofit
corporation which has been established for charitable, scientific and educational purposes
providing benefit to the LSU Board within the meaning of Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the "Foundation"), and is the sole member of the Company;

WHEREAS, pursuant to La. R.S. 17:3361 et seq. (the "University Leasing Act"), the LSU
Board is authorized to lease to the Company any portion of the campus of the University;

WHEREAS, effective January 1, 2002, the LSU Board and the Eunice Student Housing
Foundation, Inc. (predecessor in interest to the Company) ("ESHF") entered into that certain
Ground Lease Agreement, as amended and restated by that certain Amended and Restated Ground
Lease Agreement dated as of July 1, 2014 (collectively, the "Original Ground Lease"), whereby
the LSU Board leased to EHSF a parcel of land located on the campus of the University (as more
particularly described in Exhibit A hereto, the "Site") pursuant to the University Leasing Act;

WHEREAS, pursuant to the Original Ground Lease, ESHF caused the construction and
equipping of the student residence facilities known as Bengal Village (together with the Facilities
Equipment, defined herein, the "Facilities") on the Site for use by students, faculty and staff of the
University, as more particularly described in Exhibit B hereto;



WHEREAS, in February 2019 the Company acquired the Facilities from ESHF and, with
the approval of the LSU Board, ESHF assigned its right, title and interest in and to the Facilities
and Original Ground Lease and its rights and obligations relating thereto to the Company and the
Company accepted such rights and assumed such obligations;

WHEREAS, pursuant to the University Leasing Act, the LSU Board and the Company
entered into that certain Second Amended and Restated Ground Lease Agreement dated and
effective September 8, 2019, as amended and restated by that certain Third Amended and Restated
Ground Lease Agreement dated and effective as of September 8, 2025 (together with any
amendments, modifications and supplements thereto, the "Ground Lease"), which amend and
restate the Original Ground Lease;

WHEREAS, pursuant to the University Leasing Act, the LSU Board may lease all or any
portion of the Facilities on the Site, and, also pursuant to Section 4.02 of the Ground Lease, the
Company and the LSU Board, for the benefit of LSUE, have agreed to enter into this Facilities
Lease;

WHEREAS, contemporaneous with the execution of this Facilities Lease, the Company
will acquire a loan from JPMorgan Chase Bank in the approximate amount of $5.3 million
(hereinafter, the "Loan") for the purpose of paying off the prior loan agreement with its commercial
lender and establishing a new interest rate and payment schedule, which Loan is evidenced by that
certain promissory note dated September 8, 2025, by the Company to the Lender (together with
any note evidencing Additional Debt or a Refinancing Loan, the "Note").

WHEREAS, upon election and notice by the LSU Board as provided herein, the LSU
Board and the Company may enter into that certain Facilities Operation and Maintenance
Agreement (together with any amendments, modifications and supplements thereto, the "FOMA"),
in substantially the form attached as Exhibit E hereto, pursuant to which the Company will agree
to operate, manage and/or maintain the Facilities; and

WHEREAS, the Premises, as defined herein, consists of (i) the Site, as described on
Exhibit A attached hereto and made a part hereof, and (ii) the Facilities thereon as shown on
Exhibit B attached hereto and made a part hereof; and

WHEREAS, this Facilities Lease furthers the educational and public service functions of
the LSU Board, through LSUE, by providing needed facilities for students.

NOW, THEREFORE, in consideration of the LSU Board's obligation to sublease the Site
and lease the Facilities from the Company and the rent to be paid by the LSU Board during the
term of this Facilities Lease, and the mutual benefits accruing to the parties under this Facilities
Lease, the parties do enter into this Facilities Lease pursuant to the University Leasing Act on the
following terms and conditions:



ARTICLE I - DEFINITIONS

Certain terms as used in this Facilities Lease are defined as follows. Terms used in this
Facilities Lease but not defined in this Facilities Lease shall have the meanings as set forth in the
Ground Lease.

"Additional Debt" Any Indebtedness (whether present or future, contingent or
otherwise, as principal or security or otherwise) incurred by
the Company that exceeds the then current principal balance
of the Loan and that is secured by this Facilities Lease and
the Rent at the request and with the prior written consent of
the LSU Board, excluding any Refinancing Loan and
accompanying cost of issuance.

"Additional Rent" As defined in Section 3.2 hereof.

"Applicable Law" All present and future laws, statutes, rules, regulations or
ordinances, resolutions and orders of any Governmental
Authority substantially affecting the Premises and/or the
ability of the parties to meet their obligations hereunder.

"Award" Any payment or other compensation received or receivable
as a consequence of Expropriation from or on behalf of any
Governmental Authority or any other Person vested with the
power of eminent domain.

"Base Rent" As defined in Section 3.1 hereof.

"

"Base Rent Payment Schedule

The schedule of payment dates and amounts due for
payments of Base Rent as more fully described in Exhibit C
attached hereto and made a part hereof.

"Business Day" Any day other than (i) a Saturday, (ii) a Sunday, or (iii) any
other day on which banking institutions in New York, New
York, or Baton Rouge, Louisiana, the principal office of the
Lender, the principal office of the LSU Board or the
principal office of the University are authorized or required
not to be open for the transaction of business.

"Casualty" Shall have the meaning assigned thereto in Section 12.01 of
the Ground Lease.

"Casualty Insurance Proceeds" All proceeds paid under the insurance policies described in
Article V.

"Company" Bengal Village LLC, a limited liability company organized
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"Company Event of Default"

"Company Representative"

"Effective Date"

"Environmental Laws"

"Event of Default"

"Exhibit A"

"Exhibit B"

"Exhibit C"

"Exhibit D"

"Expiration Date"

n

Expropriation"

"Facilities"

and existing under the laws of the State of Louisiana, the sole
member of which is the Foundation, and its successors,
transferees and assigns.

As defined in Section 14.1 hereof.

A Manager of the Company, or any other person designated
as a Company Representative by a Manager by an
instrument in writing.

September 8, 2025.

All federal, State and local laws and ordinances and common
law principles relating to the protection of the environment
or the keeping, use, abatement, remediation, disposal, human
health or natural resources or the generation, transportation,
treatment, storage, disposal, recycling, keeping, use, or
disposition of Hazardous Materials, substances, or wastes,
presently in effect or adopted after the Effective Date. This
includes all amendments to Environmental Laws, and all
rules and regulations under any Environmental Laws.

Any matter identified as a LSU Event of Default or a
Company Event of Default under Articles XIII and XIV
hereof.

The property description attached hereto as Exhibit A and
made a part hereof.

The description of the Facilities attached hereto as Exhibit
B.

The Base Rent Payment Schedule attached hereto as Exhibit
C.

The Notice of Lease attached hereto as Exhibit D.

The date on which this Facilities Lease shall expire or
terminate pursuant to Section 2.2 hereof, but in no event later
than February 8, 2044.

The taking of all or any portion of the Facilities by
condemnation, expropriation or eminent domain
proceedings.

The Facilities designated on Exhibit B hereto, including,
4



"Facilities Equipment"

"Facilities Lease"

"Facilities Revenues"

HFOMAH

"Fiscal Year"

"Foundation"

Force Majeure"

without limitation, driveways, walkways, parking areas, and
all electrical, plumbing, heating, water, water heating,
sewerage, gas and other utility equipment and the Facilities
Equipment, which are now or shall hereafter be situated on
or in said Facilities or on or in the Site.

The furniture, fixtures, equipment and other personal
property financed or refinanced with proceeds of the Loan
and owned or leased by the Company and used on or in the
Facilities or used in connection with the operation of the
Facilities and which are not components parts of or
permanently affixed to the Facilities and which are not
owned by the LSU Board but are leased to the LSU Board
under this Facilities Lease.

This First Amended and Restated Facilities Lease dated and
effective as of September 8, 2025, between the LSU Board
and the Company, together with any amendments,
modifications and supplements hereto.

All of the University's revenues, receipts, rentals, fees,
income, Casualty Insurance Proceeds, business interruption
insurance proceeds, awards from expropriation, and other
moneys derived from the operation or leasing of the
Facilities and all rights to receive the same, whether in the
form of accounts, general intangibles, or other rights and the
proceeds of such accounts general intangibles and other
rights, whether now existing or hereafter acquired.

Shall have the meaning assigned thereto in the Recitals to
this Facilities Lease.

The fiscal year of the LSU Board, which at the date of this
Facilities Lease is the period from July 1 of any year to and
including the following June 30.

LSU Real Estate and Facilities Foundation, a nonprofit
corporation duly organized and validly existing under the
laws of the State of Louisiana and the sole member of the
Company, and its successors, transferees and assigns.

Any circumstances beyond the control of the Company or
the LSU Board, including, without limitation, acts of God,
hurricanes, tornadoes, power outages or lack of power
supply due to a casualty, mandatory evacuations, acts of a
public enemy, governmental interference, inability to obtain
labor, energy or supplies, epidemic, pandemic, riot, civil
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"Governmental Authority"

"Ground Lease"

"Hazardous Materials"

"Indebtedness"

"Insurance Requirements"

commotion, strike, lockout or any other unforeseeable event
(other than an inability to obtain financing), the occurrence
of which would prevent or preclude the Company or the LSU
Board, respectively, from fully and completely carrying out
the performance of their respective obligations under this
Facilities Lease, other than obligations in respect of the
payment of money.

Any and all jurisdictions, entities, courts, boards, agencies,
commissions, offices, divisions, subdivisions, departments,
bodies or authorities of any nature whatsoever of any
governmental unit (federal, state, parish, district,
municipality, city or otherwise) whether now or hereafter in
existence, with jurisdiction over the Facilities.

The Third Amended and Restated Ground Lease Agreement
dated and effective as of September 8, 2025, by and between
the LSU Board and the Company, as amended, modified and
supplemented from time to time.

Pollutants, = contaminants,  flammables, explosives,
radioactive materials, hazardous wastes, substances,
chemicals or materials, toxic wastes, substances, chemicals,
or materials or other similar substances, petroleum products
or derivatives, or any substance subject to regulation by or
under Environmental Laws, including asbestos, asbestos-
containing materials, materials presumed by law to contain
asbestos, polychlorinated biphenyls ("PCBs"), petroleum,
petroleum byproducts (including but not limited to, crude
oil, diesel, oil, fuel oil, gasoline, lubrication oil, oil refuse,
oil mixed with other waste, oil sludge, and all other liquid
hydrocarbons, regardless of specific gravity), natural or
synthetic gas products, infectious wastes, radioactive
materials, and/or any hazardous or toxic substance, chemical
or material, or any other environmentally regulated
substance or material, waste, pollutant or contaminant,
defined as such or regulated by any Environmental Laws.

With respect to the Company, any indebtedness or liability
for borrowed money, any installment sale obligation or any
obligation under any lease that is capitalized under generally
accepted accounting principles and any Guaranty of the
foregoing that is incurred by the Company for the benefit of
the Facilities with the prior written consent of the LSU
President.

All terms of any insurance policy covering or applicable to
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"Lender"

HLoanH

"LSU Board"

"LSU Board Event of Default"

"LSU Board Representative"

HLSUEH

"NOte"

HORMH

"Permitted Sublessees"

"Permitted Use"

all or any part of the Premises, and all requirements of the
issuer of any such policy applicable to or affecting all or part
of the Premises, or the use or condition thereof.

JPMorgan Chase Bank and its successors, transferees and
assigns, and the lenders of any loan, Refinancing Loan, or
Indebtedness to the Company relating to the Facilities.

Shall have the meaning assigned thereto in the Recitals to
this Facilities Lease.

Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College, a Louisiana public
constitutional corporation organized and existing under the
laws of the State, and its successors and assigns.

As defined in Section 13.1 hereof.

One or more of the persons designated and authorized in
writing from time to time by the LSU Board to represent the
LSU Board in exercising LSU's rights and performing LSU's
obligations under this Ground Lease; initially the LSU Board
Representative(s) shall be (i) the President or his or her
designee, (ii) the Associate Vice President or his or her
designee and (iii) the Vice Chancellor or his or her designee,
until the LSU Board designates one or more other persons to
represent the LSU Board under this Ground Lease.

Louisiana State University Eunice, an institution of higher
education under the management and supervision of the LSU
Board.

Shall have the meaning assigned thereto in the Recitals to
this Facilities Lease.

The Office of Risk Management, Division of Administration
of the State.

Students, faculty and staff of the University and Persons
other than students, faculty and staff of the University who
are participants in any activities related to the mission of the
University and who are using the Facilities pursuant to a
concession or other housing arrangement with the University
and Persons otherwise authorized by the LSU Board
Representative.

The operation of the Facilities for the housing of University
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"Person"

"Premises"

"President"

"Prime Rate"

"Refinancing Loan"

HRentH

n

"Rent Commencement Date

"Rent Payment Date"

"Site"

"State"

students, faculty, staff and Permitted Sublessees and for
purposes related to or associated with the foregoing.

An individual, a trust, an estate, a Governmental Authority,
or a partnership, joint venture, corporation, company, firm
or any other entity whatsoever.

The immovable property shown on Exhibit A attached
hereto, comprised of (a) the Site on which the Facilities were
constructed under the provisions of the Ground Lease and
(b) the Facilities described on Exhibit B, together with the
rights of uninterrupted access, ingress, egress and passage to
and from all streets and roads now or hereafter adjoining the
Site and Facilities for vehicle and pedestrian ingress and
egress.

The President of Louisiana State University (or any interim
or successor officer or office) or his designee appointed in
writing.

Any loan(s) incurred by the Company, with the prior written
consent of the LSU President, to refinance all or any part of
the Indebtedness; provided, however, that (i) the interest rate
applicable to the Refinancing Loan shall not exceed the
Prime Rate plus % per annum, and (ii) the Refinancing
Loan does not require amendments to this Facilities Lease
(other than the substitution of the Base Rent Schedule
attached hereto as Exhibit C as permitted by Section 3.1
hereof).

Collectively, Base Rent and Additional Rent.
September 8, 2025.

The eighth day of each calendar month during the Term,
commencing October 8, 2025.

The immovable property shown on the survey attached
hereto as Exhibit A which has been leased to the Company
pursuant to the Ground Lease and which is subleased by the
Company to LSU, for the benefit of LSUE, under this
Facilities Lease.

The State of Louisiana.



"Taxes"

"Term

"

University"

"University Leasing Act"

"

Utility Service"

"Vice Chancellor"

As defined in Section 3.3 hereof.

The term during which this Facilities Lease shall remain in
full force and effect as set forth in Section 2.2 hereof.

Louisiana State University at Eunice, an institution of higher
education under the management and supervision of LSU.

Louisiana Revised Statutes 17:3361, et seq., as amended
from time to time.

As defined in Section 4.4 hereof.

The Vice Chancellor for Business Affairs of the University
(or any interim or successor officer or office) or his or her
designee appointed in writing.

[remainder of this page intentionally left blank]



ARTICLE II - PREMISES AND TERM

2.1 Premises. Subject to the terms and conditions herein set forth and for the Term
hereof, as of the Effective Date, the Company hereby subleases the Site and leases the Facilities
to the LSU Board, and the LSU Board hereby subleases from the Company the Site and leases the
Facilities from the Company, without warranty as to fitness and condition, all for the benefit of
LSUE (collectively the "Premises").

2.2 Term. The Term of this Facilities Lease begins on the Effective Date and ends on
the Expiration Date; provided, however, this Facilities Lease shall terminate prior to such time
upon the happening of any of the following events:

2.2.1 repayment of the Indebtedness in full and payment of all amounts
due and owing under this Facilities Lease;

2.2.2 the exercise by the LSU Board of the option to purchase pursuant to
Section 3.10 hereof, and the purchase of the Company's interest in the Facilities
pursuant to the option, together with the payment of all amounts due and owing
under this Facilities Lease; or

2.2.3 any other event described in this Facilities Lease which is
specifically stated to cause a termination of this Facilities Lease, including without
limitation an Event of Default by LSU; provided, however, in such Event of Default
by LSU, the Company, at its sole option, may terminate the Facilities Lease only
and continue the Ground Lease for part or all the remaining Term and manage and
operate part or all of the Facilities, either itself or through others, and retain and
own all revenue therefrom or generated thereby; or

2.2.4 the termination of this Facilities Lease in the event of
nonappropriation of funds pursuant to Article XI hereof; provided, however, in such
event of nonappropriation, the Company, at its sole option, may terminate this
Facilities Lease only and continue the remainder of the Ground Lease for part or all
of the remaining Term, require the LSU Board to enter into agreements with the
Company with respect thereto, and manage and operate part or all of the Facilities,
either itself or through others, and retain and own all revenue therefrom or
generated thereby; or

2.2.5 the payment by the LSU Board of all Rent authorized or required to
be paid by the LSU Board hereunder over the Term of this Facilities Lease.

The foregoing and any other provision of this Facilities Lease other than Article XI hereof
notwithstanding, (i) in no event may this Facilities Lease terminate prior to the date of payment in
full of the Loan and (ii) the term may be extended by written agreement of the parties hereto upon
terms and conditions mutually agreeable to the parties, subject to securing any approvals required
by the terms hereof or by Applicable Law; provided, however, the aggregate term of this Facilities
Lease shall not exceed ninety-nine (99) years.
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ARTICLE III - RENT

3.1 Base Rent. The LSU Board shall pay to the Company beginning on the Rent
Commencement Date and on each Rent Payment Date thereafter, but solely from Facilities
Revenues and such other amounts as may be available as provided in Section 11.1 hereof, the
amounts due in accordance with the Base Rent Payment Schedule as shown on Exhibit C ("Base
Rent"). In the event of the incurrence of Additional Debt, a Refinancing Loan, or in the event a
portion of the Loan is paid prior to maturity thereof, Exhibit C hereto shall be automatically
adjusted to reflect that Base Rent payments due hereunder are the same as the aggregate amount
of payments due on the Loan, Refinancing Loan, and such Additional Debt.

3.2 Additional Rent. As further consideration for this Facilities Lease, the LSU Board
shall pay to the Company, but solely from Facilities Revenues and such other amounts as may be

available as provided in Section 11.1 hereof, the following amounts (collectively, "Additional
Rent").

3.2.1 An amount equal to the reasonable fees and expenses incurred by
the Company in the performance of all requirements of the Loan and such other
recurring and ordinary costs and expenses incurred by the Company in order to
comply with this Facilities Lease, including, but not limited to all costs of providing
required audits.

3.2.2 Any out-of-pocket expenses incurred by or on behalf of the
Company (including federal, state and local taxes and fees and reasonable legal and
accounting fees) due to its ownership of the Facilities for the Term.

3.2.3 All amounts expended by the Company, if any, to provide insurance
coverage required by the Ground Lease and this Facilities Lease.

3.2.4 Any amounts required to be paid to the Company pursuant to the
FOMA.

3.2.5 All closing costs and charges incident to the Ground Lease, this
Facilities Lease and the FOMA, the conveyance of title to the Facilities by ESHF
to the Company and in connection with the First Loan.

3.2.6 The monthly administrative fee of the Company, which
administrative fee shall be payable on the 15" day of each month and calculated as
the average of (a) 1.5% of Facilities Revenues for the immediately preceding
calendar month and (b) 1.5% of the total payment of Base Rent for the immediately
preceding calendar month based on Exhibit C hereto; provided, however, that
payment of such administrative fee shall be fully subordinated to payment of Base
Rent.

11



The parties hereto acknowledge that the Company has assigned certain rights in and to this
Facilities Lease and the Rent and other revenues related to or arising under this Facilities Lease to
the Lender as security for the Loan.

33 Expenses, Taxes, and Other Charges and Obligations. The LSU Board shall pay,
if owing, directly to the authority charged with collection thereof all ad valorem taxes, personal
property taxes, and all other governmental levies and charges of every kind whatsoever or other
taxes which arise in respect of the operation, possession or use of the Premises by the LSU Board
("Tax" or "Taxes").

34 Contests; Non-Payment. Notwithstanding anything to the contrary herein
contained, if the LSU Board deems any Tax relating to the Premises excessive or illegal, the LSU
Board may defer payment thereof so long as the validity or the amount thereof is contested by the
LSU Board with diligence and in good faith.

3.5 Consideration. Payment of Rent shall be in consideration for LSU's use of the
Facilities during the applicable Fiscal Year in which such payments are due.

3.6 Triple Net Lease. This Facilities Lease is intended to be a triple net lease. The
LSU Board agrees that the Rent provided for herein shall be an absolute net return to the Company
free and clear of any expenses, charges, taxes or set-offs whatsoever of any kind, character or
nature; it being understood and agreed to by the LSU Board that the LSU Board shall bear
responsibility for the payment of all costs and expenses associated with the ownership,
maintenance, renovation and repair of the Premises. Under no circumstances will the Company
be required to make any payment of Rent or otherwise on LSU's behalf or for LSU's benefit under
this Facilities Lease or assume any monetary obligation of the LSU Board under this Facilities
Lease or with respect to the Facilities.

3.7 Rent is Current Expense. The Company and the LSU Board understand and intend
that the obligation of the LSU Board to pay Rent hereunder shall constitute a current expense of
the LSU Board and shall not in any way be construed to be a debt of the LSU Board or the State
in contravention of any applicable constitutional or statutory limitations or requirements
concerning the creation of indebtedness by LSU, nor shall anything contained herein constitute a
pledge of the general tax revenues, funds or moneys of LSU.

3.8  Liens. From and after the date hereof, the LSU Board shall not suffer or permit any
lien to stand against the Premises including, without limitation, a lien arising by reason of any
work, labor, services or materials done for, or supplied to, or claimed to have been done for, or
supplied to the Facilities. If any such lien shall at any time be filed against the Premises or any
part thereof, or against the interest of the LSU Board therein, the LSU Board shall, to the extent
allowable by law, cause the same to be discharged or bonded of record within thirty (30) days after
the LSU Board shall have learned of the same, by either payment, deposit or bond.

3.9  Proration on Termination. Except as otherwise provided herein, at the Expiration
Date: (a) the LSU Board shall pay to the Company an amount equal to the portion of any Rent
(including any Tax payment) which is then payable or due or which is otherwise allocable to any
period prior to and including the Expiration Date, and (b) the LSU Board shall be allowed a credit
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equal to the portion of any Rent (including any Tax payment) paid by the LSU Board which is
allocable to any period following the Expiration Date.

3.10 LSU Board's Option to Purchase the Facilities. The Company hereby grants to the
LSU Board an exclusive and irrevocable option to purchase the Facilities for the price and on the
terms, provisions, stipulations and conditions hereinafter set forth (the "Option"):

3.10.1 The purchase price is sufficient to fully pay the Lender all amounts
due under the Note and to pay the Company all other amounts due and owing under
this Facilities Lease through the date of purchase (the "Purchase Price").

3.10.2 The LSU Board gives notice to the Company of its election to
exercise the Option not less than sixty (60) days prior to the date on which the LSU
Board desires to purchase the Facilities.

3.10.3 The Option shall expire on the Expiration Date.

3.10.4 Notwithstanding anything to the contrary contained in this Facilities
Lease, upon the purchase of the Facilities by the LSU Board pursuant to this Option,
this Facilities Lease shall terminate.

3.10.5 In the event of and upon the payment of the Purchase Price by the
LSU Board, the Company will, on the purchase date, execute and deliver to the
LSU Board a written cancellation of this Facilities Lease specifically transferring
ownership of the Facilities to the LSU Board and such other documents as
necessary to effect a transfer of title to the Facilities to the LSU Board.

3.10.6 To the extent allowed by law, in the event the Option is timely
exercised, notice to the Company of the LSU Board's election shall constitute an
irrevocable conversion of the Option into a binding obligation of the Company to
sell the Facilities to the LSU Board and of the LSU Board to purchase the Facilities
from the Company under the terms and conditions set forth in this Section 3.10,
and in such event, the Company and the LSU Board shall have the right to demand
specific performance of the agreement herein to purchase and sell by the other. The
closing of the sale of the Facilities shall occur within one hundred twenty (120)
days of the exercise by notice to the LSU Board of the Option at the offices of the
LSU Board or its counsel, or at such other time, place and date as agreed upon by
the Company and the LSU Board.

3.10.7 The LSU Board shall pay all closing costs and charges incident to
the conveyance of title to the Facilities.

3.10.8 The Company shall convey to the LSU Board title to the Facilities
without any warranty whatsoever of any nature. The conveyance of the Facilities
shall be without any warranty as to fitness and condition. In no event shall the
Company be responsible for any defects in title to the Facilities.
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(A) In the event the Option is exercised and the Company fails
to consummate the transactions contemplated herein for any reason except
default by the LSU Board or the failure of the LSU Board to satisfy any of
the conditions set forth herein, the LSU Board (a) may enforce this
agreement by specific performance and in such action shall have the right
to recover damages suffered by reason of the Company's delay in
transferring the Facilities; or (b) may bring suit for damages for breach of
this Facilities Lease.

(B)  Inthe event the Option is exercised and the LSU Board fails
to consummate the transactions contemplated herein for any reason, except
default by the Company or the failure of the Company to satisfy any of the
conditions set forth herein, the Company (a) may enforce this agreement by
specific performance and in such action shall have the right to recover
damages suffered by reason of the LSU Board's delay in acquiring the
Facilities; or (b) may bring suit for damages for breach of this Facilities
Lease.

(C)  No delay or omission in the exercise of any right or remedy
accruing to either party upon any breach by the other party under this Option
shall impair such right or remedy or be construed as a waiver of any such
breach theretofore or thereafter occurring. The waiver by either party of any
condition or any subsequent breach of the same or any other term, covenant
or condition herein contained shall not be deemed to be a waiver of any
other condition or of any subsequent breach of the same or of any other
term, covenant or condition herein contained.

3.10.9 The Option and the rights set forth herein related to the Option shall
not be assigned by the Company and the Facilities shall not be sold (subject to the
Option or otherwise) to any Person or entity without the LSU Board's prior written
consent, which consent may be withheld by the LSU Board in its sole discretion.

3.10.10 The Company acknowledges that, in the event the LSU
Board wishes to exercise the Option, the LSU Board must comply with the laws

regulating the procurement, capital outlay and appropriations for acquiring lands,
buildings, equipment and furnishings by the State.

[remainder of page intentionally left blank]
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ARTICLE IV - MAINTENANCE, INSPECTION, REPAIRS AND ALTERATIONS

4.1 Maintenance. Except as otherwise provided in Section 8.05 hereof, the LSU Board,
at its expense, shall (i) maintain, or cause the Premises (including but not limited to, the Facilities
and Facilities Equipment, the heating, ventilating, air conditioning, mechanical, electrical,
elevators, plumbing, fire, sprinkler and theft systems, air and water pollution control and waste
disposal facilities, structural roof, walls, and foundations, fixtures, equipment and appurtenances
to the Facilities) to be maintained, and shall keep all of the same in good condition, order and
repair, reasonable wear and tear and damage by casualty and/or condemnation excepted, and (ii)
shall make, with reasonable promptness (in light of the nature of such repairs) all repairs,
alterations, restorations or replacements regardless of whether the same are ordinary or
extraordinary, foreseeable or unforeseeable, or at the fault of the LSU Board, the Company, or a
third party that may be required therefor as and when needed to preserve them in good working
order, condition and repair, ordinary wear and tear excepted or that may be required by Applicable
Law.

4.2 Alterations. The LSU Board may alter the Facilities as it may elect to make or
construct any additions or improvements to the Facilities, alter the Facilities, attach fixtures,
structures, or signs to or on the Facilities, and affix personal property to the Facilities without the
Company's prior written consent provided that the alteration, improvements, additions,
attachments, repairs, restorations and replacements do not materially diminish the fair market
value of the Facilities. All such alterations, improvements, additions, attachments, repairs,
restorations and replacements shall be at the sole cost and expense of the LSU Board, shall be
constructed in a good and workmanlike manner, and shall comply with all Applicable Laws,
Insurance Requirements, and any enforceable restrictions. Prior to commencement of any
alterations to the Facilities, the LSU Board shall, or shall cause its contractor to, provide builder's
risk — completed value form property insurance, for all risk of physical loss during the term of the
construction contract and until the alterations are completed and accepted by the Company and
LSU, with coverage being for 100% of the replacement cost of the Facilities. The Company and
the LSU Board shall be named additional insureds on such builder's risk policy, and the LSU Board
shall provide the Company with a certificate of insurance evidencing the builder's risk coverage
prior to the commencement of the work. Coverage may be obtained by the LSU Board through
the Office of Risk Management.

4.3 Operation and Services. Except as otherwise provided in Section 8.05 hereof, the
LSU Board shall be responsible for operating the Facilities or causing the Facilities to be operated
and for ensuring that all services necessary or required in order to adequately operate the Facilities
in accordance with the Permitted Use are provided and maintained.

4.4  Utilities. All utilities which are used or consumed in or upon or in connection with
the Facilities during the Term, including, without limitation water, gas, electricity, sewerage,
garbage, or trash removal, light, cable, heat, telephone, power, computer data and other utilities
necessary for the operation of the Facilities ("Utility Service") shall be the responsibility of the
LSU Board. Payments for Utility Services provided to the entire Facilities or to the common areas
of the Facilities under such contract or contracts therefor as the LSU Board may make shall be
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made by the LSU Board directly to the respective utility companies furnishing such Utility
Services.

Except as otherwise provided in the FOMA, the Company (i) shall have no responsibility
to the LSU Board for the quality or availability of Utility Service to the Facilities, or for the cost
to procure Utility Service and (ii) shall not be in default under this Facilities Lease or be liable to
the LSU Board or any third party for direct or consequential damage, or otherwise, for any failure
in supply of any Utility Service.

4.5  Books and Records. The LSU Board shall keep, or cause to be kept, accurate, full
and complete books, including bank statements and accounts, that specifically relate to the acts
covered by this Facilities Lease showing the operations of the Facilities. The books, accounts and
records of the Facilities shall be maintained at the principal office of the University and shall be
available for inspection by the Company and the Lender during regular business hours and upon
reasonable notice.

4.6  Environmental Matters. The LSU Board shall, at its expense, with respect to the
Premises, comply, and cause any Person using the Premises to comply, with all applicable
Environmental Laws.

[remainder of page intentionally left blank]
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ARTICLE V - INSURANCE AND DAMAGE; EXPROPRIATION

5.1 Insurance.

5.1.1 Without limiting any other obligations hereunder and except as
otherwise provided herein, the LSU Board shall, at all times during the Term of this
Facilities Lease, maintain or cause to be maintained the following insurance
covering the Facilities or activities at or on the Premises, the premiums for which
coverage shall be paid by the LSU Board, with insurance companies duly licensed
to do business in the State and bearing a rating of A:VI in the latest Best Casualty

Insurance.

TYPE

AMOUNT

1) Property Insurance for loss or damage to the
Premises by fire, lightning, earthquake, collapse,
vandalism and malicious mischief, flood and storm
surge and other perils as included in "extended
coverage" or "broad form" insurance.

100% repair or replacement (including
cost of demolition and debris removal)
cost of the Facilities, less a
commercially reasonable deductible
but without allowance for depreciation.

2) Special Form Property Damage Insurance, for
damage or other loss caused by fire, casualty or
cause, including vandalism and malicious mischief,
theft, explosion and water damage covering LSUE's
inventory, personal property, furniture, floor
coverings, fixtures and equipment in or about
Premises

Actual Cash Value

3) Commercial General Liability Insurance for the
following where the exposure exists:

(a) premises-operations

(b) broad form contractual liability

(c) products/completed operations

(d) use of contractors and subcontractors

(e) personal injury (bodily injury and
death)

) broad form property damage

(2) explosion, collapse and underground
property damage

(h) independent contractors

(1) sprinkler leakage legal liability

) water damage legal liability

Coverage in an amount not less than:

$2,000,000.00 Per Occurrence;

$5,000,000.00 General Aggregate; and
$5,000,000.00 Products & Completed
Operations ~ Aggregate; less a
commercially reasonable deductible.
"Claims Made" form is not acceptable.

4) Business Automobile Liability Insurance for
bodily injury and property damage, covering owned
automobiles, hired automobiles, and non-owned
automobiles;

Combined single limit of Two Million
Dollars ($2,000,000.00) per occurrence
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5) Worker's Compensation & Employer's Liability
Insurance

Limits as required by the Labor Code
of the State of Louisiana and
Employer's Liability coverage.

6) Business Interruption Insurance covering loss of | 12 months rental revenue
rents by reason of total or partial suspension of, or
interruption in, the operation of Facilities caused by

the damage thereof.

5.1.2 Without limiting any other obligations hereunder, the LSU Board
shall at all times from the Effective Date hereof maintain or cause to be maintained
at its expense the following insurance with insurance companies duly licensed to
do business in the State of Louisiana and bearing a rating of not less than A:VI in
the latest Best Casualty Insurance Reports. Self-insurance through ORM shall

satisfy the requirement of this section.

TYPE

AMOUNT

1) Business Automobile Liability Insurance
for bodily injury and property damage,
covering owned  automobiles, hired
automobiles, and non-owned automobiles;

Combined single limit of $2,000,000.00 per
occurrence

2) Worker's Compensation & Employer's
Liability Insurance

Limits as required by the Labor Code of the
State of Louisiana and Employer's Liability
coverage.

3) Commercial General Liability Insurance for
the following where the exposure exists:

(a) premises-operations

(b) broad form contractual liability

(¢) products/completed operations

(d) use of contractors and subcontractors

(e) personal injury (bodily injury and
death)

(f) broad form property damage

(g) explosion, collapse and underground
property damage

(h) independent contractors

(1) sprinkler leakage legal liability

(j) water damage legal liability

Coverage in an amount not less than:

$2,000,000.00 Per Occurrence;
$5,000,000.00 General Aggregate; and
$5,000,000.00 Products & Completed
Operations Aggregate; less a commercially
reasonable deductible. "Claims Made" form is
not acceptable.

5.1.3 Policies required in Sections 5.1.1 and 5.1.2 above shall (i) include
the Company, the Lender and the LSU Board as insureds as their interests may
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appear in accordance with the terms of this Facilities Lease and shall be in amounts
sufficient to prevent the Company or the LSU Board from becoming a co-insurer
within the terms of the policies, provided, however, that such policies may contain
such deductibles in the amount of Fifty Thousand Dollars ($50,000.00), or such
other higher deductibles as are reasonably approved by the Company or the LSU
Board as appropriate.

5.1.4 Policies for Worker's Compensation required in Section 5.1.1 and
5.1.2 above shall be primary and without any right of contribution as to any other
insurance carried by or for the LSU Board and shall provide that all terms and
conditions except for limits of liability shall operate in the same manner as if there
were a separate policy covering each insured, such provision to be made by
endorsement, if necessary.

5.1.5 Each policy required in Sections 5.1.1 and 5.1.2 above shall provide
for the benefit of the Company, the Lender and the LSU Board that not less than
thirty (30) days' prior written notice of any amendment, cancellation, termination
or lapse of coverage shall be given to the other and that such insurance shall not be
invalidated (i) by any act or neglect of the Company or the LSU Board, (ii) by any
foreclosure or other proceeding relating to the Premises, or (iii) by any occupancy
of the Premises for purposes more hazardous than are permitted by such policy.

5.1.6  Upon request by the Company, the LSU Board shall deliver to the
Company certificates evidencing the insurance policy coverage required under
paragraphs 5.1.1 and 5.1.2 hereunder and certificates of each renewal of such
policies at least fifteen (15) days prior to renewal date.

5.1.7 Self-insurance by the LSU Board through ORM shall satisfy the
requirement of this Section.

5.2 Settlement and Payment of Claims. Losses covered by the insurance provided for
in Section 5.1.1 shall be adjusted with the carriers thereof provided, however, that, if the loss shall
be in excess of One Hundred Thousand Dollars ($100,000), no final adjustment shall be made with
respect to insurance not provided through ORM without the written approval of the Company of
the amount of the adjustment, which approval shall not be unreasonably withheld, delayed, or
conditioned.

5.3 Restoration and Application of Casualty Insurance Proceeds or Award.

5.3.1 [If all or any portion of the Facilities is damaged or destroyed by a
Casualty or is taken by Expropriation proceedings, the LSU Board shall, as
expeditiously as possible, continuously and diligently prosecute or cause to be
prosecuted the repair, restoration, or replacement thereof, provided, however, that
the LSU Board shall in no way be liable for any costs of the repair, restoration or
replacement of the Facilities in excess of the Casualty Insurance Proceeds or any
Award received because of such Casualty or Expropriation.
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5.3.2 In the event the Casualty Insurance Proceeds or any Award are
insufficient to fully repair, restore or replace the Facilities, the Casualty Insurance
Proceeds or any Award shall be paid to the LSU Board and, to the extent the Loan
is outstanding, delivered to the Lender and applied to the payment of the Loan.

5.3.3 In the event the LSU Board elects not to repair, restore or replace
the Facilities for any reason, all Casualty Insurance Proceeds or Award received or
payable as a result of such Casualty or Expropriation shall be paid to the LSU
Board, and, to the extent the Loan is outstanding, delivered to the Lender and
applied to the payment of the Loan, and this Facilities Lease shall terminate.

5.3.4 In the event that ORM insures the Facilities, the LSU Board shall
use the Casualty Insurance Proceeds received from ORM in accordance with Policy
and Procedure Memorandum Number 10 (requiring invoices to be submitted to
ORM for payment to vendors, or alternatively, production of invoices paid by the
LSU Board to ORM for reimbursement of vendor payments) to effect the repair,
restoration or replacement of the Facilities.

5.4 Cooperation. Each of the Company and the LSU Board agrees that it will cooperate
with the other, to such extent as such other party may reasonably require, in connection with the
prosecution or defense of any action or proceeding arising out of, or for the collection of, any
Casualty Insurance Proceeds that may be due in the event of any loss or damage, and that it will
execute and deliver to such other party such instruments as may be required to facilitate the
recovery of any Casualty Insurance Proceeds or Award. The Company, at its own expense, shall
be entitled to participate in any proceeding, action, negotiation, prosecution, or adjustment
involving payment of any Casualty Insurance Proceeds or Award held by the LSU Board by reason
of its interest in the Premises. The LSU Board shall take all appropriate action in connection with
any such proceeding, action, negotiation, prosecution and adjustment, and the LSU Board shall
pay all expenses thereof. The LSU Board agrees that this Facilities Lease shall control the rights
of the Company and the LSU Board in respect of any such insurance payment for recovery.

5.5  Notice of Casualty. The LSU Board agrees to give prompt notice to the Company
with respect to any Casualty as a result of which the apparent damage to the Facilities shall equal
or exceed Twenty-Five Thousand and No/100 ($25,000.00) Dollars.

[remainder of page intentionally left blank]
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ARTICLE VI - COMPLIANCE CERTIFICATES; OTHER INFORMATION
REQUIREMENTS

6.1 Company Compliance. The Company agrees, at any time and from time to time,
upon not less than thirty (30) days prior written notice by the LSU Board, to execute, acknowledge
and deliver to the LSU Board or to such other party as the LSU Board shall request, a statement in
writing certifying (a) that this Facilities Lease is unmodified and in full force and effect (or if there
have been modifications, that the same is in full force and effect as modified and stating the
modifications); (b) the dates to which the Rent and other charges have been paid; (c) whether an
Event of Default has occurred and is continuing hereunder (and stating the nature of any such
Event of Default); and (d) the Effective Date and the Expiration Date, it being intended that any
such statement delivered pursuant to this Section may be relied upon by any Person.

6.2 LSU Board Compliance. The LSU Board agrees, at any time and from time to time,
upon not less than thirty (30) days prior written notice by the Company, to execute, acknowledge
and deliver to the Company a statement in writing, addressed to the Company or to such other
party as the Company shall request, certifying, to the best of its knowledge, (a) that this Facilities
Lease is unmodified and in full force and effect (or if there have been modifications that the same
is in full force and effect as modified and stating the modifications); (b) to the best of its
knowledge, whether or not there are then existing any offsets or defenses against the enforcement
of the terms, covenants or conditions hereof upon the part of the Company to be performed (and
if so specifying the same); (c) the Effective Date and the Expiration Date; (d) the date, if any, to
which Rent and other sums payable under this Facilities Lease have been paid; (e) that no notice
of any default has been delivered to the Company, which default has not been cured, except as to
defaults specified in said certificate; (f) that there is no Event of Default under this Facilities Lease
or an event which, with notice or the passage of time, or both, would result in an Event of Default
under this Facilities Lease, except for defaults specified in said certificate; and (g) such other
matters as may be reasonably requested by the Company; it being intended that any such statement
delivered pursuant to this Section may be relied upon by any Person.

[remainder of this page intentionally left blank]
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ARTICLE VII - USE OF PREMISES

7.1 Purpose of Facilities Lease. The LSU Board and LSUE may use the Premises for
the Permitted Use. Under no circumstances shall be Facilities be used for any purpose other than
the Permitted Use.

7.2 Permits. The LSU Board agrees to obtain and keep in full force and effect, or cause
to be obtained and kept in full force and effect, whatever governmental or regulatory approvals,
consents, authorizations, permits and/or licenses, if any, required by any Governmental Authority
with respect to the ownership, occupation or use of the Premises.

[remainder of this page intentionally left blank]
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ARTICLE VIII - MANAGEMENT OF PREMISES

8.1 Management. Except as otherwise provided in Section 8.5 hereof, the LSU Board
shall continuously operate or cause to be operated the Facilities from the Effective Date of this
Facilities Lease and continuing for the remainder of the Term for the Permitted Use, and in
accordance with all Applicable Law. Any agreement entered into by the LSU Board for the
management, operation and/or maintenance of the Facilities shall be subordinate in all respects to
the obligations of the LSU Board under this Facilities Lease.

8.2 Books and Records. The books, accounts and records of the Company which
pertain to the Facilities shall be maintained at the principal office of the Company.

8.3  Advertising. The Company agrees that it will require any third party associated
with the Facilities to obtain the LSU Board Representative's consent prior to using LSUE's name,
logo or seal in circulating advertisements or other promotional material relating to the Facilities
other than a mere recitation of the address of the Facilities.

8.4  Audits. Either the LSU Board or LSUE may, at its option and at its own expense,
and during customary business hours, conduct internal audits of the books, bank accounts, records
and accounts of the Company pertaining to its obligation under this Facilities Lease to the extent
necessary to verify compliance with this Facilities Lease. Audits may be made on either a
continuous or a periodic basis or both, and may be conducted by employees of the LSU Board, or
by independent auditors retained by the LSU Board or by the Louisiana Legislative Auditor or by
the Office of the Governor, Division of Administration, but any and all such audits shall be
conducted without materially or unreasonably or unnecessarily interrupting or interfering with the
normal conduct of business affairs by the Company. The LSU Board covenants with the Company
to keep the results of any such audits confidential except as required by rules and regulations of
the LSU Board and by Applicable Law.

8.5 Operation and Management of Facility pursuant to FOMA. Upon the election and
notice by the LSU Board as hereinafter provided, the LSU Board and the Company shall enter into
the FOMA. Any other provision of this Facilities Lease notwithstanding, the LSU Board may, at
its sole option and upon not less than ninety (90) days' prior written notice to the Company, elect
that the Company, either itself or through third parties, be responsible for the management,
operation, alterations, maintenance, repair and replacement of the Facilities in accordance with the
FOMA. In the event the LSU Board exercises the option described in this paragraph, LSU will
continue to provide Utility Service to the Facilities as set forth in Section 4.4 hereof.

Not later than May 1 of each full calendar year following receipt of notice by the LSU
Board pursuant to the preceding paragraph, the Company shall prepare and submit, or cause to be
prepared and submitted, to the LSU Board for consideration and approval a proposed budget for
the twelve month period from July 1 of the then current year through June 30 of the following
year; provided that, in the event the timing of the election by the LSU Board pursuant to the
preceding paragraph is such that the commencement by the Company of its responsibilities under
the FOMA does not coincide with the commencement of an academic year of the University, such
budget shall be submitted within sixty (60) days of the receipt of such notice for the remainder of
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the academic year in which the Company shall commence providing services hereunder. The
proposed budget shall show operational expenditures of the Premises for the twelve months (or
such lesser period, as applicable) on a month by month cash basis, and shall include, without
limitation, allowances for taxes, insurance, cleaning, debt service, wages, supplies, capital
expenditures, fidelity bonds and repairs. The proposed budget shall also set forth in reasonable
detail the amounts and payment dates of all leases which are then in force and effect and which
are projected to be in effect during the twelve month period (or such lesser period, as applicable).
Each particular category of revenue, expense allowance and related amounts shall be referred to
as a line item. The LSU Board shall review and approve or disapprove the proposed budget within
thirty (30) days of receipt thereof from the Company and if the proposed budget is not approved
or disapproved by the LSU Board within such thirty (30) day period, the proposed budget shall be
deemed approved by the LSU Board. When approved in writing and delivered to Company by the
LSU Board or upon the expiration of the thirty (30) day period described in the preceding sentence,
as applicable, the proposed budget shall become final (the "Budget") and shall be implemented by
Company.

(a) Pursuant to the FOMA, the Company shall be responsible for procuring and
maintaining or shall cause to be procured and maintained all services necessary or required in order
to adequately operate and maintain the Facilities in accordance with the Permitted Use. The
Company shall continuously cause to be operated and maintained the Facilities from the date
designated in the election and notice by the LSU Board through the remainder of the Term in
accordance with all Governmental Regulations and all University rules and regulations and the
FOMA.

(b) Pursuant to the FOMA, the Company shall be responsible for maintaining,
repairing and replacing the Facilities and shall make or contract, or cause to be made or contracted,
with a suitable contractor for the making of all alterations, repairs, restorations, and replacements
to the Facilities, including, without limitation, the heating, ventilating, air conditioning,
mechanical, electrical, elevators, plumbing, fire, sprinkler and theft systems, air and water
pollution control and waste disposal facilities, structural roof, walls, foundations, fixtures,
equipment and appurtenances to the Facilities as and when needed to preserve them in good
working order, condition and repair (ordinary wear and tear excepted), regardless of whether such
repairs, alterations, restorations or replacements are ordinary or extraordinary, foreseeable or
unforeseeable, or are the fault of the Company or some other Person. All alterations, repairs,
restoration, or replacements shall be of a quality and class equal to or better than the quality and
class located in the Facilities as of their completion.

(c) The Company shall not have the right to make or construct any material additions,
alterations or improvements to the Facilities, attach fixtures, structures, or signs to or on the
Facilities, or affix personal property to the Facilities without the LSU Board Representative's prior
written consent. All plans for such additions, alterations and improvements shall be submitted to
the LSU Board Representative for approval. All such alterations, improvements, additions,
attachments, repairs, restorations and replacements of all or any portion of the Facilities shall (i)
be at the sole cost and expense of the Company; (ii) not reduce the then fair market value of the
Facilities; (ii1) be constructed in a good and workmanlike manner; and (iv) be in compliance with
all Governmental Regulations and University rules and regulations. Non-material additions and
improvements may be made without the consent of the LSU Board Representative.

24



(d) Pursuant to the FOMA, the Company shall cause to be provided all custodial
service, janitorial service, trash disposal and all other services necessary for the proper upkeep and
maintenance of the Facilities as required herein. It is the responsibility of the LSU Board to cause
to be provided or to provide for the security of persons on or entering the Facilities and/or property
located at the Facilities, consistent with that provided to other University facilities. Access to the
Facilities shall be provided to the University for such purpose.

(e) Pursuant to the FOMA, the Company shall be responsible for maintaining the
grounds and landscaping the Site and shall contract with a suitable contractor for the maintenance
thereof.

§)) Pursuant to the FOMA, the Company shall be responsible for leasing the Facilities
to Permitted Sublessees and for the collection of rent; provided that the University may facilitate
the collection of rent from students of the University by including any such amounts in its student
fee bills or other collection methods.

(2) The LSU Board Representative shall have the right to make inspections of the
Facilities to ascertain the quality of maintenance being undertaken by or on behalf of the Company.
Such inspections shall be conducted after reasonable notice to the Company and at a reasonable
time and in a manner to minimize disruption of the quiet enjoyment of the Facilities by the
Permitted Sublessees. Within fifteen (15) days after the inspection, the LSU Board Representative
shall meet with the Company or the Company Representative to discuss recommendations as to
major repairs or replacements deemed reasonably necessary to maintain the Facilities in good
operating condition and proper maintenance of the Facilities. To the extent funds are available, the
Company shall make or cause to be made any recommended repairs, as agreed upon by the
Company and the LSU Board Representative.

[remainder of page intentionally left blank]
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ARTICLE IX - INDEMNIFICATION

9.1 LSU Board Indemnification. To the extent permitted by Applicable Law, from and
after the Effective Date, the LSU Board shall, at its sole cost and expense, pay, protect, indemnify,
defend and save harmless the Company, its officers, directors, agents and employees ("Company
Indemnitees") against and from any and all claims on behalf of any Person to the extent they arise
from the occupation, use, possession of or from any work done by the LSU Board in or about the
Premises during the Term, or any extension thereof, except for the Company's obligations under
this Facilities Lease and except to the extent caused by the Company's fault, negligence or willful
act or the fault, negligence or willful act of its respective agents, contractors or employees.

9.2 In case any action or proceeding shall be brought against the Company in respect
of which the indemnity contemplated by this Article IX may be sought against the LSU Board or
the University, the LSU Board, upon the giving of notice from the Company, to the extent allowed
by Applicable Law, shall defend such action or proceeding by counsel reasonably satisfactory to
the LSU Board and the Company, and the LSU Board shall pay for all expenses therefor (including
reasonable attorneys' fees) unless such action or proceeding is resisted and defended by counsel
for any carrier of liability insurance referred to in Section 5.1 hereof as authorized by the provisions
of any policy of liability insurance maintained pursuant to said Section 5.1.

9.3 The Company shall promptly give written notice to the LSU Board when a claim
is made against the Company for which indemnity is owed to the Company by the LSU Board
pursuant to this Article IX, but the Company shall have the right to employ its own separate counsel
(the fees and expenses of which are covered under this indemnity to the extent allowed by
Applicable Law), but shall not have control of the defense of such claims. The Company shall
not, in the defense of any claim for which indemnity is owed by the LSU Board hereunder, consent
to the entry of any judgment except with the consent of the LSU Board, or to any settlement, except
with the consent of the LSU Board. The Company shall assist the LSU Board in the defense of
any claim for which the LSU Board owes indemnification hereunder and is undertaking to provide
a defense, by making available to the LSU Board (at the LSU Board's cost and expense) records
and personnel of the Company, as may be reasonably required in the defense of such claim.

9.4  Company Indemnification. From and after the Effective Date, the Company shall,
at its sole cost and expense, pay, protect, indemnify, defend and save harmless the LSU Board, its
officers, directors, agents and employees ("LSU Board Indemnitees") against and from any and all
losses on behalf of any Person arising from any breach, violation or default on the part of the
Company in the performance of any term, covenant, provision or agreement or other obligation on
the part of the Company to be performed pursuant to the terms of this Facilities Lease, or to the
extent arising from any act, omission or negligence of the Company, or that of any of its respective
agents, contractors, or employees, or arising from any accident, injury, death or damage
whatsoever caused to any Person or any property occurring during the Term, or any extension
thereof, in or about the Premises, to the extent caused by the Company's fault, negligence or willful
act or the fault, negligence or willful act of its respective agents, contractors, servants, employees
or licensees, except to the extent caused by the LSU Board's fault, negligence, or willful act or the
fault, negligence or willful act of its agents, contractors or employees.
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9.5  Incase any action or proceeding shall be brought against the LSU Board in respect
of which the indemnity contemplated by this Article IX may be sought against the Company, the
Company, upon the giving of notice from the LSU Board, to the extent allowed by Applicable
Law, shall defend such action or proceeding by counsel reasonably satisfactory to the Company
and the LSU Board, and the Company shall pay for all reasonable expenses therefor (including
reasonable attorney's fees) unless such action or proceeding is resisted and defended by counsel
for any carrier of liability insurance referred to in Section 5.1 hereof as authorized by the provisions
of any policy of liability insurance maintained pursuant to said Section 5.1.

9.6  The LSU Board shall promptly give written notice to the Company when a claim
is made against the LSU Board for which indemnity is owed to the LSU Board by the Company
pursuant to this Article IX, but the LSU Board shall have the right to employ its own separate
counsel (the fees and expenses of which are covered under this indemnity to the extent allowed by
Applicable Law), but shall not have control of the defense of such claims. The LSU Board shall
not, in the defense of any claim for which indemnity is owed by the Company hereunder, consent
to the entry of any judgment except with the consent of the Company, or to any settlement, except
with the consent of the Company. The LSU Board shall assist the Company in the defense of any
claim for which the Company owes indemnification hereunder and is undertaking to provide a
defense, by making available to the Company (at the Company's cost and expense) records and
personnel of the LSU Board, as may be reasonably required in the defense of such claim.

[remainder of this page intentionally left blank]
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ARTICLE X - ASSIGNMENT, SUBLETTING AND MORTGAGING

10.1 The LSU Board, at any time and from time to time, with the prior written consent
and approval of the Company, which consent and approval shall not be unreasonably withheld or
delayed or conditioned, (i) may sublet the Premises or any portion thereof, (provided, however, no
consent is required for subleases to Permitted Sublessees) and (ii) may, if no Event of Default then
exists under this Facilities Lease, assign this Facilities Lease or mortgage its interest in the
Premises, or any portion thereof, but no such assignment, subletting or mortgaging (or the
foreclosure or exercise of power of sale under any such mortgage) shall release the LSU Board
from its retrospective and all prospective obligations and liabilities of the LSU Board hereunder,
the LSU Board hereby agreeing to be and remain primarily liable for and under the covenants,
conditions and obligations of the LSU Board under this Facilities Lease until the end of the Term,
its liability always to be that of principal and not that of surety and hereby agreeing that nothing
shall relieve or release the LSU Board of such liability except a formal written release executed by
the Company which the Company may grant or not grant, in its sole and unconditioned discretion.

[remainder of this page intentionally left blank]
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ARTICLE XI - NON-APPROPRIATION

11.1 In the event that Facilities Revenues in any Fiscal Year are or are expected to be
insufficient to pay Rent, the LSU Board hereby covenants and agrees to include in its budget
request or amend its budget request that year to the State Legislature (the "Legislature") to include
amounts sufficient, together with Facilities Revenues, to make payment of Rent payable hereunder
when due.

11.2  Notwithstanding anything to the contrary contained in this Facilities Lease, to the
extent that Facilities Revenues are insufficient to make Rent payments for that Fiscal Year, the
continuation of this Facilities Lease is contingent upon appropriation of sufficient funds by the
Legislature to enable the LSU Board, together with Facilities Revenues, to fulfill the requirements
of this Facilities Lease. In the event the Legislature fails to appropriate sufficient moneys which,
together with Facilities Revenues, would enable the LSU Board to provide for the continuation of
this Facilities Lease, this Facilities Lease shall terminate on the last day of that Fiscal Year, and
the LSU Board shall adopt a resolution as provided herein, stating that there has been an event of
nonappropriation hereunder. Such termination shall be without penalty or expense to the LSU
Board, provided that any Rent due and payable during the last Fiscal Year for which funds have
been appropriated shall be paid by the LSU Board to the Company. The LSU Board shall not be
obligated to pay any Rent or perform any other obligations hereunder (other than to surrender the
Facilities) for any period beyond the last Fiscal Year for which funds have been appropriated. The
Company hereby specifically acknowledges and agrees that any such nonappropriation shall not
be deemed an Event of Default under this Facilities Lease.

11.3 The LSU Board, at its sole discretion, shall determine for each Fiscal Year whether
its legislative appropriation for such Fiscal Year includes sufficient moneys, together with
Facilities Revenues, to enable the LSU Board to make payments of Rent under this Facilities
Lease. If the LSU Board determines that the Legislature did not include sufficient moneys which,
together with Facilities Revenues, would enable the LSU Board to make payments of Rent under
this Facilities Lease for that Fiscal Year, such determination by the LSU Board shall constitute an
event of nonappropriation for purposes of this Facilities Lease and the LSU Board shall, at the
earliest possible date, adopt a resolution at a regularly scheduled or special the LSU Board meeting
stating that there has been an event of nonappropriation hereunder. The LSU Board agrees to notify
the Company within ten (10) business days in the event that the LSU Board has adopted a
resolution stating that there has been an event of nonappropriation hereunder.

11.4  In such event of nonappropriation, the Company, at its sole option, may terminate
the Facilities Lease only and continue the remainder of the Ground Lease for part or all of the
remaining Term, require the LSU Board to enter into agreements with the Company with respect
thereto, and manage and operate part or all of the Facilities, either itself or through others, and
retain and own all revenue therefrom or generated thereby.
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ARTICLE XII - NOTICES

12.1 Notices. Notices or communications to the LSU Board or the Company required
or appropriate under this Facilities Lease shall be in writing, sent by (a) personal delivery, or (b)
expedited delivery service with proof of delivery, or (c) registered or certified united States mail,
postage prepaid, or (d) prepaid telecopy if confirmed by expedited delivery service or by mail in
the manner previously described, addressed as follows:

if to the Company:

Bengal Village LLC

3796 Nicholson Drive

Baton Rouge, Louisiana 70802
Telephone:  (225) 578-0525
Facsimile: (225) 578-0530
Attention: Manager

with copies to:

LSU Real Estate and Facilities Foundation
3796 Nicholson Drive

Baton Rouge, Louisiana 70802
Telephone:  (225) 578-0525
Facsimile: (225) 578-0530

Attention: President & CEO

if to the LSU Board:

Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College
3810 West Lakeshore Drive
Baton Rouge, Louisiana 70808
Telephone:  (225) 578-5603
Facsimile: (225) 578-5597
Attention: Associate Vice President for Facility and Property Oversight

with copies to:

Louisiana State University Eunice

P.O.Box 1129

Eunice, Louisiana 70535

Telephone:  (337) 550-1288

Facsimile: (337) 550-1450

Attention: Vice Chancellor for Business Affairs

and:
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Office of Legal Affairs and General Counsel
Louisiana State University

3810 West Lakeshore Drive, Room 124
Baton Rouge, LA 70808

Telephone:  (225) 578-4749

Email: generalcounsel@lsu.edu
Attention: General Counsel
if to the Lender:

JPMorgan Chase Bank, N.A.

201 St. Charles Avenue, 28™ Floor

New Orleans, LA 70130

Telephone:  (504) 623-1495

Email: Patrice.e.mcneal@jpmorgan.com
Attention: Patrice McNeal

Each party may redesignate its address for notice at any time and from time to time by like
written notice.

[remainder of this page intentionally left blank]
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ARTICLE XIII - DEFAULTS BY LSU BOARD

13.1 LSU Board Events of Default. This Facilities Lease and the Term are subject to
the limitation that if, at any time during the Term, any one or more of the following events (herein
called an "LSU Board Event of Default") shall occur:

(A)  except as otherwise provided in Article XI of this Facilities Lease, if the
LSU Board shall fail to pay an installment of the Rent provided for herein, or any part
thereof, when the same shall become due and payable and such failure shall not be cured
within ten (10) days after LSU's receipt of written notice from the Company of such failure
but in no event later than the date on which said payment of Rent is required to enable the
Company to make payment on the Loan; or

(B)  ifthe LSU Board shall fail to perform or observe any other of its obligations
under this Facilities Lease or the Ground Lease, and such failure shall continue for sixty
(60) days after notice thereof from the Company to LSU; provided, however, that, if by
reason of the nature thereof, such failure cannot be cured by the payment of money or
cannot with due diligence be wholly cured within such sixty (60) day period, such failure
shall not constitute an LSU Board Event of Default if the LSU Board shall proceed
promptly to commence curing the same or shall thereafter continue to prosecute the curing
of such failure with due diligence, subject to delays caused by Force Majeure; provided
that such cure shall be completed in any event within one (1) year from the occurrence of
such initial failure; or

(C)  if sufficient funds are lawfully appropriated for the payment of Rent
required under this Facilities Lease and the LSU Board fails to make the payment of Rent;

then the Company shall have the right, then or at any time thereafter while such LSU Board Event
of Default shall continue, to give the LSU Board written notice of the Company's intention to
terminate this Facilities Lease and obtain possession of the Premises in accordance with Applicable
Law and the Company may seek any and all damages occasioned by such LSU Board Event of
Default, or may seek any other remedies available at law or in equity.

13.2  Rights of Company Cumulative. All rights and remedies of the Company provided
for in this Facilities Lease shall be construed and held to be cumulative, and no single right or
remedy shall be exclusive of any other which is consistent with the former. The Company shall
have the right to pursue any or all of the rights or remedies set forth herein, as well as any other
consistent remedy or relief which may be available at law or in equity, but which is not set forth
herein. No waiver by the Company of a breach of any of the covenants, conditions or restrictions
of this Facilities Lease shall be construed or held to be a waiver of any succeeding or preceding
breach of the same or of any other covenant, condition or restriction herein contained. The failure
of the Company to insist in any one or more cases upon the strict performance of any of the
covenants of this Facilities Lease, or to exercise any option herein contained, shall not be construed
as a waiver or relinquishment of future breaches of such covenant or option. A receipt by the
Company or acceptance of payment of the Company of the Rent with knowledge of the breach of
any covenant hereof shall not be deemed a waiver of such breach.
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ARTICLE XIV - DEFAULT BY COMPANY

14.1 Company Events of Default. This Facilities Lease and the Term are subject to the
limitation that if, at any time during the Term, any one or more of the following events (herein
called a "Company Event of Default") shall occur:

(A)  if the Company makes a voluntary general assignment for the benefit of its
creditors or shall admit in writing its inability to pay its debts generally as they become due
or if the Company shall generally not pay its debts as they become due; or

(B) ifany involuntary case against the Company is commenced by a petition for
reorganization or liquidation under any federal bankruptcy or similar law, or if a petition
or answer proposing the adjudication of the Company, or as a bankrupt or its reorganization
pursuant to any state bankruptcy statute of similar state law shall be filed in any court and
the Company shall consent or acquiesce to the filing thereof or such case, petition or answer
shall not be dismissed, discharged or denied within one hundred twenty (120) days after
the filing thereof; or

(C) if the Company shall commence a voluntary case under the Federal
Bankruptcy Code or file a petition in bankruptcy or for reorganization or for an
arrangement pursuant to any state bankruptcy or similar federal or state law; or

(D)  ifthe Company shall be adjudicated a debtor or a bankrupt under any federal
or state bankruptcy law or become insolvent; or

(E)  if a custodian for the purposes of any bankruptcy statute is appointed or
otherwise takes possession of a substantial portion of the Company's assets; or

(F) if a receiver, U.S. Trustee, trustee or liquidator of the Company, or of all or
a substantial portion of the assets of the Company, or of the Premises or the Company's
estate therein shall be appointed in any proceeding brought by the Company, or if any such
receiver, U.S. trustee or liquidator shall be appointed in any proceeding brought against the
Company, and not be discharged within ninety (90) days after such appointment, or if the
Company shall consent to or acquiesce in such appointment; or

(G)  if the Company shall fail to perform or observe any other of its obligations
under this Facilities Lease or the Ground Lease, and such failure shall continue for sixty
(60) days after notice thereof from the LSU Board to the Company; provided, however,
that, if by reason of the nature thereof, such failure cannot be cured by the payment of
money or cannot with due diligence be wholly cured within such sixty (60) day period,
such failure shall not constitute a Company event of Default if the Company shall proceed
promptly to commence curing the same or shall thereafter continue to prosecute the curing
of such failure with due diligence, subject to delays caused by Force Majeure, provided
that such cure shall be completed in any event within one (1) year from the occurrence of
such initial failure;
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then upon the occurrence and during the continuance of an Event of Default, the LSU Board may
seek any and all damages occasioned by the Company Event of Default, or may seek any other
remedies available at law or in equity; provided, however, with respect to a Company Event of
Default under paragraph (G) above, the LSU Board shall give notice of such default to the Lender,
at the same time as the Company is given its default notice, and, notwithstanding anything to the
contrary, the Lender shall have the right, but not the obligation, to cure such default within the
time period the Company has to cure such default on behalf of the Company, and the LSU Board
agrees to accept satisfaction of the default if made by such party.

14.2  Rights of the LSU Board Cumulative. All rights and remedies of the LSU Board
provided for in this Facilities Lease shall be construed and held to be cumulative, and no single
right or remedy shall be exclusive of any other which is consistent with the former. The LSU
Board shall have the right to pursue any or all of the rights or remedies set forth herein, as well as
any other consistent remedy or relief which may be available at law or in equity, but which is not
set forth herein. No waiver by the LSU Board of a breach of any of the covenants, conditions or
restrictions of this Facilities Lease shall be construed or held to be a waiver of any succeeding or
preceding breach of the same or of any other covenant, condition or restriction herein contained.
The failure of the LSU Board to insist in any one or more cases upon the strict performance of any
of the covenants of this Facilities Lease, or to exercise any option herein contained, shall not be
construed as a waiver or relinquishment of future breaches of such covenant or option.

[remainder of this page intentionally left blank]
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ARTICLE XV - IMPROVEMENTS UPON TERMINATION

15.1 Ownership of Facilities During the Term. At all times during which this Facilities
Lease is in full force and effect, ownership of the Facilities shall be vested in the Company, and
the Facilities shall be owned by the Company separate and apart from the Site.

15.2  Ownership at Termination. Upon termination for any reason of the Ground Lease,
this Facilities Lease shall terminate, and title to the Facilities shall transfer to the LSU Board, for
the benefit of LSUE. The Company agrees to execute such documents as may be necessary to
effect such transfer.

[remainder of this page intentionally left blank]
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ARTICLE XVI - MISCELLANEOUS

16.1 No Modification. Neither this Facilities Lease nor the rights or duties of the
Company or the LSU Board under this Facilities Lease shall be changed, modified, waived,
released or discharged in any way except by an instrument in writing signed, delivered by the
Company and the LSU Board.

16.2 Consents and Approvals. In any instance where this Facilities Lease shall require
or refer to the consent or approval of one of the parties hereto, such party agrees that it will not
unreasonably withhold or delay such consent or approval, and all such consents or approvals shall
be in writing. Unless otherwise stated in this Facilities Lease, consents or approvals where granted
shall be given on behalf of the LSU Board by the LSU Board Representative or his or her designee
and on behalf of the Company by its Manager or his designee.

16.3  Quiet Enjoyment. The Company covenants that the LSU Board, upon payment of
the Rent and other sums due by the LSU Board hereunder, and upon the due performance of the
covenants and agreements herein contained, shall and may, pursuant to the provisions of this
Facilities Lease, at all times during the Term peaceably and quietly have, hold and enjoy the
Premises, free from the claims of the Company or any Persons.

16.4 Governing Law; Venue. This Facilities Lease shall be construed under and
governed by the laws of the State of Louisiana. The parties hereto consent and agree to the
jurisdiction of all federal and State courts located in East Baton Rouge Parish, State of Louisiana
in connection with any dispute or litigation involving this Facilities Lease.

16.5 Severability. If any term, covenant, condition or provision of this Facilities Lease
or the application thereof to any person or circumstances shall be declared invalid, unenforceable
or usurious by the final ruling of a court of competent jurisdiction, not subject to appeal, the
remaining terms, covenants, conditions and provisions of this Facilities Lease, or the application
of such term, condition, covenant or provision to other persons or circumstances, shall not be
affected thereby and shall continue to be enforced and recognized as valid agreements of the
parties, and in the place of such invalid, unenforceable or usurious provision, there shall be
substituted a like, but valid, enforceable or nonusurious provision which comports to the findings
of the aforesaid court and most nearly accomplishes the original intention of the parties, as
evidenced by this Facilities Lease.

16.6 Limitation on Company's Liability. Except as hereinafter expressly provided, the
LSU Board agrees that its right to enforce each and every obligation of the Company contained
herein and the LSU Board's right to pursue remedies hereunder as against the Company shall be
enforced solely against the Premises so that no other property or asset of the Company, or any
individual director, trustee, stockholder, officer, employee or beneficiary of the Company shall be
subject to levy, execution or other enforcement procedure by the LSU Board with regard to any
obligation hereunder of the Company or relating in any way to the Premises, and no deficiency
after applying the proceeds of any sale of the Property resulting from any such enforcement
procedure hereunder shall ever be asserted against the Company or any individual director, trustee,
stockholder, officer, employee or beneficiary of the Company; provided, however, that the
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foregoing provisions of this Facilities Lease shall not (1) constitute a waiver of the right of the LSU
Board to pursue all applicable remedies in law or in equity with respect to collection against all or
any part of the Premises, (ii) constitute a waiver of any obligation of the Company hereunder, as
long as collection of any judgment against the Company or any individual director, trustee,
stockholder, officer, employee or beneficiary of the Company is limited as provided in the
foregoing provisions of this Section 16.6, or (iii) constitute a release or discharge of the obligations
of the Company arising hereunder.

16.7 Succession. Except as otherwise expressly provided herein, this Facilities Lease
and all the terms, conditions, covenants, provisions and agreements herein contained shall be
binding upon and inure to the benefit of the Company and the LSU Board and their respective
successors and assigns and successors in title to the Premises.

16.8 Time of the Essence. In all respects, time shall be of the essence during and with
respect to the obligations of this Facilities Lease.

16.9 No Merger. It is the intention and agreement of the Company and the LSU Board
that there shall be no merger of the leasehold estate in the Premises which is created by this
Facilities Lease with, as the case may be, (i) the fee interest in all or any part of the Premises, or
(i1) any other estate or interest in the Premises by reason of the fact that the same person or entity
may own or hold, directly or indirectly, (a) any leasehold or subleasehold estate in all or any part
of the Premises, (b) the fee interest in all or any part of the Premises, or (c) any other estate or
interest in all or any part of the Premises.

16.10 Representations of Authority. By the execution of this Facilities Lease, each of the
Company and the LSU Board represents to the other that it is an entity validly existing, duly
constituted and in good standing under the law of the jurisdiction in which it was formed and in
which it presently conducts business; and that the person signing this Facilities Lease on its behalf
has due authorization to do so.

16.11 Advertisement. Neither party shall make use of the other party's name, logo or
marks without its prior written consent. The LSU Board and LSUE reserve the right to name the
Facilities.

16.12 Non-Discrimination, Employment and Wages. The Company agrees to abide by
the requirements of the following as applicable: Title VI and VII of the Civil Rights Act of 1964,
as amended by the Equal Opportunity Act of 1972, Federal Executive Order 11246, the Federal
Rehabilitation Act of 1973, as amended, the Vietnam Era Veteran's Readjustment Assistance Act
of 1974, Title IX of the Education Amendments of 1972, and the Age Act of 1974, and Company
agrees to abide by the requirements of the Americans with Disabilities Act of 1990, as well as any
executive order issued by the governor of the State. The Company agrees not to discriminate in
its employment practices, and will render services under this Facilities Lease without regard to
race, color, religion, sex, sexual orientation, national origin, veteran status, political affiliation, or
disabilities.

16.13 Counterparts. This Facilities Lease may be executed in multiple counterparts each
of which shall be declared an original and all of which will constitute one and the same instrument.
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16.14 Entire Agreement. This Facilities Lease, together with the exhibits attached hereto,
contain the final and entire agreement between the parties hereto with respect to the Premises and
contain all of the terms and conditions agreed upon with respect thereto, and no other agreements,
oral or otherwise, regarding the subject matter of this Facilities Lease shall be deemed to exist or
to bind the parties hereto, except as specifically set forth herein, it being the intent of the parties
that neither shall be bound by any term, condition, or representations not herein written.

16.15. Notice of Lease. Neither the LSU Board nor the Company shall file this Facilities
Lease for record in Acadia Parish, Louisiana, or in any public place without the written consent of
the other. In lieu thereof, the LSU Board and the Company agree to execute in recordable form a
notice of this Facilities Lease in the form of Exhibit D attached hereto. Such notice shall be filed
for record in Acadia Parish, Louisiana.

[remainder of this page intentionally left blank]
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[signature page to Facilities Lease — Company]

IN WITNESS WHEREOF, the Company has caused this Facilities Lease to be executed
by its duly authorized representative and delivered before me, the undersigned Notary Public, duly
commissioned and qualified in and for East Baton Rouge Parish, Louisiana, and in the presence of
the undersigned competent witnesses, who hereunto set their names with the Company and me,
Notary, after due reading of the whole, on the day, month and year set forth below his signature,
to be effective September 8, 2025.

WITNESSES BENGAL VILLAGE LLC,
a Louisiana limited liability company

Printed Name: By:
Name: Robert M. Stuart, Jr.
Title: Manager
Date:

Printed Name:

Notary Public

Printed Name
LSBA Roll No.
My Commission is for life.




[signature page to Facilities Lease — LSU Board]

IN WITNESS WHEREOF, the LSU Board has caused this Facilities Lease to be executed
by its duly authorized representative and delivered before me, the undersigned Notary Public, duly
commissioned and qualified in and for East Baton Rouge Parish, Louisiana, and in the presence of
the undersigned competent witnesses, who hereunto set their names with the LSU Board and me,
Notary, after due reading of the whole, on the day, month and year set forth below his signature,
to be effective September 8, 2025.

WITNESSES BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

Printed Name:

By:
Name: Matt Lee

Printed Name: Title: Interim President of LSU
Date:

Notary Public

Printed Name
LSBA Roll No.
My Commission is for life.




EXHIBIT A
PROPERTY DESCRIPTION

That certain portion of ground, together with all the rights, ways, servitudes, and privileges,
situated in Section 2, T-7-S, R-1-W, City of Eunice, Acadia Parish, Louisiana, containing 5.33
acres of ground, being more particularly described as follows:

Commencing at the northeast comer of the Louisiana State University Eunice ("LSU-E") Campus
and a point located on the western right-of-way of La. Highway 755, located approximately 135.4'
north of the centerline of LSU-E North Campus Drive, thence N 89°28'00" W a distance of 1163.45
feet to a point on the property line between LSU-E Campus and LaFleur and Lalonde Subdivision,
thence S 1°01 '56" W a distance of 174.13 feet to a point of beginning, thence S 01 °01'56" W a
distance of 336.67 feet to a point, thence N 89°27'38" W parallel to the centerline of Center Street
a distance of 19.00 feet to a point, thence S 01°01 '56" W a distance of 12.00 feet to a point, thence
N 89°27'38" W parallel to the centerline of Center Street a distance of 212.80' to a point, thence N
00°32'22" E a distance of 128.90 feet to a point, thence N 89°27'38" W a distance of 400.00 feet
to a point, thence S 00°32'22" W a distance of 128.90 feet to a point located 30 feet north of the
centerline of Center Street, thence N 89°27'38" W a distance of 190.00 feet to a point, thence N
01°18'07" E, parallel to the centerline of Campus Drive a distance of 310.16 feet to a point, thence
53.55 feet along an arc with a radius of 34.51 feet said arc being more fully described by its cord
of N 45°45'40" E a distance of 48.34 feet to a point, thence S 89°47'12" E parallel to the centerline
of North Campus Drive a distance of 786.37 feet to a point being the point of beginning.
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EXHIBIT B
DESCRIPTION OF FACILITIES

The Facilities consist of a 58-unit, multi-family student housing complex known as the Bengal
Village. It is along the northeast corner of LSU-E Campus Drive and Center Street on a 241,458+
square foot (5.33 acres) parcel of land. The site is "U"-shaped, with 310" of frontage along the
eastern side of LSUE Campus Drive, 403' of frontage along the southern side of LSUE Campus
Drive and 786' of frontage along the northern side of Center Street.
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EXHIBIT C

BASE RENT PAYMENT SCHEDULE

Payment Date Pavment Amount
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Payment Date Payment Amount

TOTAL 6,297.974.11
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EXHIBIT D
NOTICE OF LEASE
STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE * KNOW ALL MEN BY THESE PRESENTS:
This Notice of Lease (this "Notice") is entered into by and between the Board of

Supervisors of Louisiana State University and Agricultural and Mechanical College ("Lessee")
and Bengal Village LLC ("Lessor").

RECITALS

A. Lessor and Lessee have entered into a First Amended and Restated Facilities Lease dated
and effective as of September 8, 2025 (the "Lease"), whereby Lessor leases to Lessee, and Lessee
leases from Lessor, the real property more particularly described on Exhibit A attached hereto and
incorporated herein (the "Premises").

B. Lessor and Lessee desire to enter into this Notice, which is to be recorded in order that
third parties may have notice of the parties' rights under the Lease.

LEASE TERMS
Specific reference is hereby made to the following terms and provisions of the Lease:

1. The term of the Lease is effective on September 8, 2025, and shall continue until
February 8, 2044; provided, however, the Lease shall terminate prior to such time upon the
happening of any of the following events (i) repayment of the Indebtedness (as defined in the
Lease) in full and payment of all amounts due and owing under the Lease; (i1) the exercise by the
Lessee of the option to purchase pursuant to the Lease, and the purchase of the Lessor's interest in
the Facilities (as defined in the Lease) pursuant to the option, together with the payment of all
amounts due and owing under the Lease; (iii) any other event described in the Lease which is
specifically stated to cause a termination of the Lease, including without limitation an Event of
Default by Lessee; (iv) the termination of the Lease in the event of nonappropriation of funds
pursuant to Article X of the Lease; or (v) the payment by the Lessee of all Rent authorized or
required to be paid by the Lessee under the Lease over the Term of the Lease (the "Expiration
Date").

2. The Lessor grants to the Lessee in the Facilities Lease an exclusive and irrevocable
option to purchase the Facilities for the price and on the terms, provisions, stipulations and
conditions hereinafter set forth (the "Option"): (i) the purchase price is sufficient to fully pay the
Lender all amounts due under the Note (the "Purchase Price") and (ii) the Lessee gives notice to
the Lessee of its election to exercise the Option not less than sixty (60) days prior to the date on
which the Lessee desires to purchase the Facilities. The Option shall expire on the Expiration
Date.
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3.

Additional information concerning the provisions of the Lease can be obtained from

the parties at the following addresses:

Lessor:

Lessee:

Bengal Village LLC

3796 Nicholson Drive

Baton Rouge, Louisiana 70802

Attention: Manager and General Counsel

Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College
3810 West Lakeshore Drive
Baton Rouge, Louisiana 70808
Attention: Associate Vice President for Facility and Property Oversight

This Notice is executed for the purpose of recordation in the public records of Acadia
Parish, Louisiana in order to give notice of all the terms and provisions of the Lease and is not
intended and shall not be construed to define, limit or modify the Lease. All of the terms,
conditions, provisions and covenants of the Lease are incorporated into this Notice by reference
as though fully set forth herein, and both the Lease and this Notice shall be deemed to constitute a
single instrument or document.

[remainder of this page intentionally left blank]
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[signature page to Notice of Lease]

IN WITNESS WHEREOF, the LSU Board has caused this Notice of Lease to be executed
and delivered before me, the undersigned Notary Public, duly commissioned and qualified in and
for East Baton Rouge Parish, Louisiana, and in the presence of the undersigned competent
witnesses, who hereunto set their names with the LSU Board and me, Notary, after due reading of
the whole, on the day, month and year set forth below his signature, to be effective September 8,
2025.

WITNESSES BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

Printed Name:

By:
Name: Matt Lee

Printed Name: Title: Interim President of LSU
Date:

Notary Public

Printed Name
LSBA Roll No.
My Commission is for life.
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[signature page to Notice of Lease]

IN WITNESS WHEREOF, the Company has caused this Notice of Lease to be executed
and delivered before me, the undersigned Notary Public, duly commissioned and qualified in and
for East Baton Rouge Parish, Louisiana, and in the presence of the undersigned competent
witnesses, who hereunto set their names with the Company and me, Notary, after due reading of
the whole, on the day, month and year set forth below his signature, to be effective September 8§,
2025.

WITNESSES BENGAL VILLAGE LLC,
a Louisiana limited liability company

Printed Name: By:
Name: Robert M. Stuart, Jr.
Title: Manager
Date:

Printed Name:

Notary Public

Printed Name
LSBA Roll No.
My Commission is for life.
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EXHIBIT E

FACILITIES OPERATION AND MANAGEMENT AGREEMENT



FACILITIES OPERATION AND MAINTENANCE AGREEMENT

by and between

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND MECHANICAL COLLEGE

and
BENGAL VILLAGE LLC

Dated and Effective as of ,20



FACILITIES OPERATION AND MAINTENANCE AGREEMENT

THIS FACILITIES OPERATIONS AND MAINTENANCE AGREEMENT (the
Agreement") is dated and effective as ofSeptember 8, 2025 (the "Effective Date"), by and between
BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL COLLEGE, a public constitutional corporation
organized and existing under the laws of the State of Louisiana (the "LSU Board"), BENGAL
VILLAGE LLC, a limited liability company organized and existing under the laws of the State of
Louisiana (the "Company"). Hereinafter, the LSU Board and the Company may be individually
referred to herein as a "Party" and collectively as the "Parties."

"

RECITALS

WHEREAS, the LSU Board is a public constitutional corporation organized and existing
under the laws of the State of Louisiana and Louisiana State University Eunice ("LSUE" or the
"University") is an institution of higher education under its management and control pursuant to
La. R.S. 17:3215;

WHEREAS, the LSU Real Estate and Facilities Foundation is a Louisiana nonprofit
corporation which has been established for charitable, scientific and educational purposes
providing benefit to the LSU Board within the meaning of Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the "Foundation"), and is the sole member of the Company;

WHEREAS, pursuant to La. R.S. 17:3361, et seq. (the "University Leasing Act"), the LSU
Board is authorized to lease to the Company any portion of the campus of LSUE;

WHEREAS, effective January 1, 2002, the LSU Board and the Eunice Student Housing
Foundation, Inc. (predecessor in interest to the Company) ("ESHF") entered into that certain
Ground Lease Agreement, as amended and restated by that certain Amended and Restated Ground
Lease Agreement dated as of July 1, 2014 (the "Original Ground Lease"), whereby the LSU Board
leased to ESHF a parcel of land located on the campus of Louisiana State LSUE Eunice ("LSUE"
or the "University") (as more particularly described in Exhibit A hereto, the "Site") pursuant to
University Leasing Act;

WHEREAS, pursuant to the Original Ground Lease, ESHF caused the construction and
equipping of the student residence facilities known as Bengal Village (together with the Facilities
Equipment, defined herein, the "Facilities" and, together with the Site, the "Premises") on the Site
for use by students, faculty and staff of LSUE, as more particularly described in Exhibit A hereto;

WHEREAS, in February 2019, with the approval of the LSU Board, the Company
acquired the Facilities from ESHF, and ESHF assigned its right, title and interest in and to the
Facilities and Original Ground Lease and its rights and obligations relating thereto to the Company
and the Company accepted such rights and assumed such obligations;

WHEREAS, pursuant to the University Leasing Act, the LSU Board and the Company
have entered into that certain Second Amended and Restated Ground Lease Agreement dated and
effective September 8, 2019, as amended and restated by that certain Third Amended and Restated
Ground Lease Agreement dated and effective as of September 8, 2025 (together with any
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amendments, modifications and supplements thereto, the "Ground Lease"), which amend and
restate the Original Ground Lease;

WHEREAS, pursuant to University Leasing Act, the LSU Board may lease all or any
portion of the Facilities on the Site and now owned by the Company, and the LSU Board and the
Company have entered into that certain Facilities Lease dated and effective September 8, 2019, as
amended and restated by that certain First Amended and Restated Facilities Lease Agreement
dated and effective as of September 8, 2025 (together with any amendments, modifications and
supplements thereto, the "Facilities Lease" and, together with the Ground Lease, the "Leases"),
pursuant to which the LSU Board will sublease the Site and lease the Facilities from the Company
and, initially, the LSU Board will operate, manage, maintain and repair the Facility;

WHEREAS, the LSU Board has elected (and provided notice to the Company of such
election), in accordance with Section 8.05 of the Facilities Lease, to engage the Company, in
accordance with its purpose and pursuant to its responsibility for certain operations, management,
maintenance and repair of the Facility under the Leases, to perform or cause to be performed
certain operations, all maintenance and repair services with respect to the Facility as more
particularly set forth in this Agreement;

WHEREAS, except as otherwise expressly set forth in this Agreement, all capitalized
terms used, and not otherwise defined, in this Agreement shall have the meanings assigned to such
terms in Exhibit B hereto or in the Leases.

NOW THEREFORE, in consideration of the mutual promises and covenants contained
herein, and of other good and valid consideration, the receipt and sufficiency of which is hereby
acknowledged, the Parties, intending to be legally bound, agrees as follows:

SECTION 1. APPOINTMENT OF MANAGING AGENT.

1.1 Appointment and Acceptance. Pursuant to Section 8.5 of the Facilities Lease, LSU
Board hereby appoints Company as the agent of LSU Board to lease and manage or cause to be
leased and managed the Premises (as defined in the Recitals of this Agreement) upon the terms
and conditions provided herein. Company accepts the appointment and agrees to furnish or cause
to be furnished through one or more third parties the services of its organization for the leasing,
operation, maintenance, repair and management of the Premises upon the terms and conditions
provided herein. Except as otherwise specifically undertaken by the LSU Board pursuant to the
Leases or excluded under this Agreement, the LSU Board and Company acknowledge, understand
and agree that all of the duties, responsibilities and obligations of the Company relating to the use,
operation, management, maintenance and repair of the Facility which are referenced in the Leases,
the Loan Agreement and/or any other agreement contemplated thereby or referenced in this
Agreement are hereby incorporated herein by this reference. In the event the Company engages
third parties to furnish any of the duties, responsibilities and obligations of the Company
hereunder, the Company shall insure that such third parties comply with the provisions of this
Agreement. LSU Board's interest in the Premises is that of owner and lessor of the Site under the
Ground Lease and lessee of the Facility and sublessee of the Site under the Facilities Lease.

1.2 LSU Board Representative and Company Representative. LSU Board agrees that,
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in the event it is necessary or desirable for LSU Board to approve in writing any ancillary
agreements or documents concerning the Premises or concerning the management, operation,
reconstruction, renovation, repair or maintenance of the Premises or to alter or amend any such
ancillary agreements or to give any approval or consent of LSU Board required under the terms of
this Agreement, LSU Board hereby authorizes, designates and empowers an LSU Board
Representative to execute any such agreement, approvals or consents necessary or desirable. If the
LSU Board names more than one LSU Board Representative, any one LSU Board Representative
shall be authorized to make binding decisions in his or her capacity as LSU Board Representative.
In the event it becomes necessary or desirable for Company to approve in writing any agreements
or documents concerning the Premises or concerning the management, operation, reconstruction,
renovation, repair or maintenance of the Premises or to alter or amend any such ancillary
agreements or to give any approval or consent of Company required under the terms of this
Agreement, the Company Representative shall have the authority to execute any such agreement,
approval or consent necessary or desirable.

1.3 Term. The initial term of this Agreement shall commence on the Effective Date and
terminate on the date of termination of the Facilities Lease. Thereafter, this Agreement shall be
automatically renewed for one year periods unless terminated as provided by Section 21. Each of
said like renewal periods is referred to as a "Renewal Term."

SECTION 2. BANK ACCOUNTS.

2.1 Rents and Revenues Accounts. The Facilities Lease places restrictions on the rents
and revenues derived from the Premises, including the purpose for which they are used and the
manner of their disbursement. Company agrees that all rents and revenues from the Premises must
be made payable to the LSU Board and delivered to and deposited in one or more accounts
designated by the LSU Board. The various bank accounts established from time to time under this
Agreement shall be the sole property of LSU Board and all interest accruing in such accounts shall
be LSU Board's property. All amounts deposited in any accounts established under this Agreement
shall be held separate and apart from any of Company's accounts and other accounts of LSU Board
and shall not be commingled with any other funds of Company or LSU Board.

2.2 Depository Account(s). LSU Board shall establish, in LSU Board's name, or in a
name designated by LSU Board, one or more bank account(s) (the "Depository Account(s)") in a
bank or other institution whose deposits are insured by the federal government and secured as
required by Applicable Law. Company shall not be held liable in the event of insolvency or failure
of a depository. These Depository Account(s) shall at all times be separate and apart from any of
Company's accounts and other accounts of LSU Board. Funds in the Depository Account(s) shall
remain the property of LSU Board. LSU Board may change the Depository Account(s) established
under this Agreement upon reasonable prior notice to Company. Company shall deposit all
revenues from the operation of the Premises, including, without limitation, all rents, any parking
revenues and laundry and vending machine revenues collected by Company, in such Depository
Account(s).

2.3 Operating Account. Company shall establish a bank account (the "Operating
Account") in a bank or other financial institution as directed by LSU Board for payment of
operating expenses for the Premises. Additional Rent paid pursuant to Section 3.2.4 of the
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Facilities Lease shall be the sole source for funds for the Operating Account to pay the LSU Board-
approved cash requirements for the Premises on a timely basis. Within the first five days of each
month, LSU Board shall cause to be deposited in the Operating Account the estimated
disbursements to be made for that month pursuant to the written request of Company delivered to
LSU Board on or before the first day of each month.

2.4 Fidelity Bond. Each of the employees or agents of Company who handle, or who is
responsible for handling, LSU Board's funds shall be bonded by a fidelity bond in an amount and
with deductibles approved by LSU Board, issued by a company and in form acceptable to LSU
Board. The original of the bond shall be promptly delivered to LSU Board and the premium for it
shall be LSU Board's expense as approved in the Budget.

SECTION 3. COLLECTION OF RENTS AND OTHER RECEIPTS.

3.1 Company's Authority. Company shall collect all rents in accordance with written
agreements for occupancy of space in the Premises ("Housing Contracts") entered into between
LSU Board and Permitted Sublessees, together with other charges and other amounts receivable
on LSU Board's behalf in connection with the management and leasing of the Premises; provided
that the University may facilitate the collection of rent from students of the University by including
any such amounts in its student fee bills or other collection methodology. All receipts, without
deduction or set off, shall be promptly deposited in the Depository Accounts established by LSU
Board. To the extent practically possible, Company shall maintain a "no cash" policy with regard
to Permitted Sublessee rental payments and other revenues. In the event Company does receive
cash payments, Company shall issue receipts and, upon request of LSU Board, furnish copies of
all receipts to LSU Board.

3.2 Security Deposits. Company, on behalf of LSU Board, shall collect Permitted
Sublessees' security deposits in accordance with the terms of each Permitted Sublessee's Housing
Contract, and promptly deliver to and deposit same in an account designated by LSU Board.
Company shall notify LSU Board when a request for return of a security deposit is made, or other
use of a security deposit is deemed appropriate, and a Permitted Sublessee's security deposit is to
be (i) returned to the Permitted Sublessee, (ii) used for repair of the leased premises, or (iii) applied
as otherwise permitted under Permitted Sublessee's Housing Contract and applicable law. Until
otherwise notified by LSU Board, Company is authorized to make such disbursement or payment
as permitted under the circumstances in its reasonable opinion. Interest on such security deposits
shall be paid Permitted Sublessees only if required by Applicable Law; otherwise, any interest
earned on Permitted Sublessee security deposits is to be treated as revenues derived from the
Premises. Company shall comply with all Applicable Laws concerning the security deposits.

SECTION 4. DISBURSEMENTS FROM BANK ACCOUNTS.

4.1 Controls on Disbursements. Company shall organize and maintain a system of
controls designed to insure the authenticity of bills paid by it on behalf of LSU Board and, in
coordination with the LSU Board, the fairness and competitiveness of the prices charged. In
furtherance of this goal, Company shall restrict all purchasing and hiring of services to supervisory
personnel. Limited purchasing authority may be delegated to on-premises managers.




4.2 Operating Expenses. From the Operating Account(s), Company is hereby authorized
to pay or reimburse itself for all expenses and costs of operating the Premises set forth in this
Agreement and/or the Budget (as defined in Section 5.1 of this Agreement), including Company's
compensation under Section 17.

4.3 Recurring Payments. LSU Board shall give Company at least 10 (ten) days advance
notice if LSU Board desires Company to make any additional monthly or recurring payments (such
as special assessments, or fire, steam boiler, or other insurance premiums) out of the proceeds from
the Operating Account.

4.4 Insufficient Account Balance. In the event that the balance in the Operating Account
is at any time insufficient to pay disbursements due and payable under Sections 4.2 and 4.3 above,
immediately upon notice from Company and to the extent that funds are available pursuant to the
Indenture, LSU Board shall pay Additional Rent pursuant to the Facilities Lease to cover the
deficiency, which Additional Rent the Company shall deposit to the Operating Account. In no
event shall Company be required to use its own funds to pay such disbursements, or otherwise be
required to advance any monies on LSU Board's behalf.

4.5 Advances by Company. Although it has no obligation to do so, Company may elect
to advance its own funds to pay any expenses for management and leasing of the Premises pursuant
to the Budget or this Agreement because insufficient funds are in the Operating Account to meet
the immediate requirements of managing and leasing the Premises in accordance with this
Agreement. LSU Board hereby agrees to reimburse Company with Additional Rent for such
advance within thirty (30) days following Company's demand for repayment. In the event of any
such advance, Company shall have no right to claim any lien on LSU Board's interest in the
Premises, claim any attachment or offset in the rents or revenues from the Premises, or otherwise
claim any security interest in LSU's interest in the Premises or the rents and revenues therefrom
for repayment of any advance.

SECTION 5. BUDGETS.

5.1 Proposed Budget. Not later than May 1 of each full calendar year following receipt
of notice by the LSU Board pursuant to Section 8.5 of the Facilities Lease, Company shall prepare
and submit, or cause to be prepared and submitted, to the LSU Board for consideration and
approval a proposed budget for the twelve month period from July 1 of the then current year
through June 30 of the following year; provided that, in the event the timing of the election by the
LSU Board pursuant to Section 8.5 of the Facilities Lease is such that the commencement by the
Company of its responsibilities hereunder does not coincide with the commencement of an
academic year of the University, such budget shall be submitted within sixty (60) days of the
receipt of such notice for the remainder of the academic year in which the Company shall
commence providing services hereunder. The proposed budget shall show operational
expenditures of the Premises for the twelve months (or such lesser period, as applicable) on a
month by month cash basis, and shall include, without limitation, allowances for taxes, insurance,
cleaning, debt service, wages, supplies, capital expenditures, fidelity bonds and repairs. The
proposed budget shall also set forth in reasonable detail the amounts and payment dates of all
Housing Contracts which are then in force and effect and which are projected to be in effect during
the twelve month period (or such lesser period, as applicable). Each particular category of revenue,
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expense allowance and related amounts shall be referred to as a line item. LSU shall review and
approve or disapprove the proposed budget within thirty (30) days of receipt thereof from the
Company and if the proposed budget is not approved or disapproved within such thirty (30) day
period, the proposed budget shall be deemed approved. When approved in writing and delivered
to Company by the LSU Board or upon the expiration of the thirty (30) day period described in
the preceding sentence, as applicable, the proposed budget shall become final (the "Budget") and
shall be implemented by Company.

5.2 Budget Implementation. Except as otherwise provided herein, Company shall be
authorized, without the need for further approval by LSU Board, only to (i) make the expenditures
and incur the obligations provided for in the Budget; (ii)) make any expenditure or incur any
obligation in excess of any line item in the Budget, but only to the extent the Budget for the line
item is not exceeded by $2,500 in any one instance and the total of all such excess expenditures
and obligations, net of reduced expenditures and obligations in other line items in the Budget,
incurred in the twelve (12) month period covered by the Budget does not exceed $5,000; and (iii)
make emergency expenditures under Section 10.2.

5.3 Budget Revisions. Subsequent to written approval of the Budget for a particular year
by LSU Board, should either LSU Board or Company determine that said Budget is not compatible
with the then prevailing condition of the Premises, Company shall, within thirty (30) days after
receipt of notice of such determination by LSU Board or such determination by Company, prepare
and submit to LSU Board necessary revisions to the Budget for the balance of the calendar year.
Any revisions shall be subject to review and approval in writing by the LSU Board in the same
manner and with the same effect as is the original Budget.

5.4 Pending Approval. Until a proposed budget is approved by the LSU Board each year,
Company shall be authorized to implement, without liability, that portion of the proposed budget
relating only to operation, management and leasing costs, but excluding capital expenditures, as if
it had been approved and Company shall submit for prior written approval by LSU Board all capital
or improvement costs in excess of $1,000 per item.

SECTION 6. FINANCIAL AND OTHER REPORTS.

6.1 Requirements. Company shall furnish LSU Board with two copies of the reports
listed in Section 6.2 below. In addition, Company shall, on a mutually acceptable schedule, prepare
and submit to LSU Board such other reports as are reasonably necessary in connection with
management and leasing of the Premises and which are generally provided by managers of similar
multi-family dwellings. Company will maintain accurate and complete business records reflecting,
without limitation, (i) all rentals and other sums received; (ii) the Permitted Sublessees making
payment; (iii) the apartments for which payments are received; (iv) the period to which rental
payments apply; and (v) all costs and expenses incurred for the Premises. All business records
relating to financial matters of the Premises will be maintained on a cash basis, in accordance with
prudent business practices and, when applicable, in accordance with any additional requirements
of the Ground Lease and any mortgagee of the Premises, provided LSU Board has previously
advised Company in writing of the additional requirements. These records will be maintained on
a current basis for at least five (5) years following their preparation and will be available for
examination at Company's primary business office by representatives of LSU Board and any other
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party so entitled under the Ground Lease and other related documents at all reasonable times and
with reasonable prior notice.

6.2 Monthly Summaries. A monthly summary of the records enumerated in Section 6.1,
including a rent roll, balance sheet, profit and loss statement, cash flow operating statement and
budget variance analysis, will be mailed to LSU Board no later than the twentieth day of the
calendar month following the month for which such summary is prepared.

6.3 Audits. Either the LSU Board or LSUE may, at its option and at its own expense,
and during customary business hours, conduct internal audits of the books, bank accounts, records
and accounts of the Company pertaining to its obligation under this Agreement to the extent
necessary to verify compliance with this Agreement. Audits may be made on either a continuous
or a periodic basis or both, and may be conducted by employees of the LSU Board, or by
independent auditors retained by the LSU Board or by the Louisiana Legislative Auditor or by the
Office of the Governor, Division of Administration, but any and all such audits shall be conducted
without materially or unreasonably or unnecessarily interrupting or interfering with the normal
conduct of business affairs by the Company. The LSU Board covenants with the Company to keep
the results of any such audits confidential except as required by rules and regulations of the LSU
Board and by Applicable Law.

6.4  Formats. Company may change the financial reporting format(s) to consolidate or
separate reports. Despite any change, all essential information required by LSU Board or any
mortgagee of the Premises must be provided in a usable format.

SECTION 7. ADVERTISING.

Company shall, and is hereby authorized to, advertise the Premises for rent using
periodicals, signs, plans, brochures, or displays, or such other means as previously approved by
LSU Board (collectively the "Advertising Material"). Company is authorized to place signs on the
Premises advertising the Premises for rent, provided such signs comply with Applicable Laws and
policies of LSUE and have been approved by LSU Board. The cost of such advertising shall be
reflected as a line item in the Budget and be paid out of the Operating Account.

Should either LSU Board or Company determine that the Advertising Material ought to be
revised, Company shall, within sixty (60) days after receipt of notice of such determination by
LSU Board or such determination by Company, prepare and submit to LSU Board necessary
revisions to the Advertising Material or a plan for the development of such revisions. Any revisions
shall be subject to review and approval in writing by LSU Board in the same manner and with the
same effect as the original Advertising Material.

SECTION 8. LEASING AND RENTING.

8.1 QOccupancy. Company shall use commercially reasonable efforts to achieve full
occupancy of the Facilities. Company is authorized to prepare and execute all Housing Contracts,
including all renewals and extensions of Housing Contracts, as agent for the LSU Board using pre-
printed forms approved by LSU Board. Amendments or modifications to LSU Board's pre-printed
forms shall require prior approval by LSU Board. No Housing Contract shall be in excess of one
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year without prior written approval by LSU Board. Company shall lease all available apartments
only to Permitted Sublessees. Company shall require all occupants of the Premises to abide by the
Student Code of Conduct as published from time to time by LSUE.

8.2 No Other Rental Agent. LSU Board shall not authorize any other person, firm or
corporation to negotiate or act as leasing or rental agent with respect to any Housing Contracts for
space in the Premises. LSU Board agrees to promptly forward all inquiries about Housing
Contracts to Company.

8.3 Rental Rates. Company is not authorized to establish, change or revise any rents,
fees, deposits, or other charges with respect to the Premises without the prior written consent of
LSU Board.

8.4 Enforcement of Housing Contracts. Company will adopt, subject to approval by
LSU Board, procedures and policies for enforcement of the Housing Contracts, including
collection of rent, and Company will use commercially reasonable efforts to comply with such
policies and procedures. Unless authorized in writing by LSU Board, Company shall not institute,
in LSU Board's name or otherwise, legal actions or proceedings for the enforcement of any
Housing Contract for the collection of rent or other income from the Premises or for the eviction
or dispossession of Permitted Sublessees or other persons from the Premises. Company is
authorized to sign and serve notices (including those to LSU Board) as it deems necessary for
enforcement of Housing Contracts up to the point of instituting legal actions or proceedings,
including the collection of rent and other income. Company is not authorized to settle,
compromise, or release legal actions, claims or demands without LSU Board's prior written
approval. Company shall promptly notify LSU Board when it has knowledge of threatened or
pending litigation against either of them arising from management of the Premises. All reasonable
attorneys' fees, filing fees, court costs and other necessary expenses incurred in connection with
actions approved by LSU Board and not recovered from Permitted Sublessees shall be an expense
of the Premises to be paid by LSU Board.

8.5 Notice of Major Incidents. Company shall notify LSU Board as soon as possible
when it has knowledge of incidents involving major medical emergencies, catastrophic events
and/or action to enforce criminal laws.

SECTION 9. EMPLOYEES.

9.1 Hiring. Company shall have the duty to hire, supervise, discharge, and pay all
servants, employees, contractors, or other personnel necessary to be employed in the leasing,
management, maintenance, and operation of the Premises. All such personnel shall be employees
or agents of Company and not of the LSU Board. Prior to hiring an on-site manager or an assistant
manager, such individuals shall be introduced to LSU Board Representative. Company agrees to
consider students, faculty and staff at the University on a priority basis before otherwise equally
qualified applicants for available positions at the Premises. In the event LSU Board shall learn of
conduct by any employee or agent of Company which LSU Board considers detrimental to the
Premises, LSU Board may so advise Company. Company shall investigate any such conduct or
incident reported by LSU Board and shall take such corrective action as Company, in its discretion,
shall deem to be advisable under the circumstances consistent with its obligations hereunder. If
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LSU Board deems an employee or agent of Company to be unacceptable, it shall so notify
Company in reasonable detail and Company shall promptly replace such employee or agent.

The Company shall cause its servants, employees, contractors and other personnel to
provide to the LSU Board Representative a letter certifying that criminal history checks (but no
fingerprint checks required) have been conducted on all personnel providing a service on the
Campus in connection with the Premises, which letter (i) must be provided within fifteen (15) days
of engagement (ii) must be updated as new personnel are added, (iii) must be updated annually for
all personnel, (iv) kept on file at the office of such servants, employees, contractors and other
personnel and (v) made available to the LSU Board or LSUE upon request thereby. Any person
who has been convicted of a criminal violation or offense described in La. R.S. 40:981.3 or in
L.A.C. Title 28, Chapter 9 shall not be employed in any capacity on the Campus by Company.

9.2  Employee Expenses. The following shall be treated as operating expenses of the
Premises:

(1) Recruitment Expenses. All reasonable costs associated with the recruitment of
qualified personnel to be hired exclusively to provide services for the Premises, after the
initial opening thereof, including, but not limited to, (i) advertising fees (i.e. newspapers,
journals, magazines, internet postings, job fairs, etc.), (i) recruiting agency fees, (iii)
employee referral fees, (iv) travel (including travel to the Premises and/or home office),
lodging and meal expenses of prospective applicants, (v) screening fees (i.e. drug testing
and background review) for prospective applicants, and (vi) moving and relocation
expenses of newly hired employees.

(1)  Salary and Benefits. All reasonable wages and fringe benefits payable to
Company's personnel hired exclusively to provide services for the Premises (including, in
certain cases, an on-site apartment unit or bedroom in apartment unit with local phone,
cable television and utilities paid), together with a reasonable allocation of wages and
fringe benefits for Company's personnel who provide services to the Premises part-time
(exclusive of central office or general corporate personnel, if any), and all local, state, and
federal taxes and assessments (including, but not limited to, medical, hospitalization and
life insurance, social security taxes, unemployment insurance, and workers' compensation
insurance, sick leave and vacation time) incident to the employment of such personnel.

(ii1)) Development/Training Expenses. To the extent included in the Budget, all
costs associated with development and training of personnel hired exclusively to provide
services for the Premises, including, but not limited to, (a) registration fees and travel,
lodging and meal expenses for approved local and/or national professional development
conferences, (b) travel expenses for conferences sponsored and/or organized by Company,
and (c) annual dues for membership in local and/or national organizations.

9.3 Employment Tax Returns; Reports. Company shall perform all acts required of
an employer and shall execute and file all tax and other returns and all other statements and reports
required under Applicable Law.

9.4  Workers' Compensation Insurance. Company shall maintain workers'
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compensation insurance covering the employer's liability under established workers' compensation
laws. The portion of premiums for such insurance attributable to Company's employees providing
services to the Premises pursuant to Section 9.2 shall be an operating expense of the Premises.

9.5 Labor Laws. Company shall comply with all Applicable Laws while performing
its duties under this Agreement. If Company is determined to have violated laws as a result of
complying with the directives of LSU Board or the University in carrying out its duties, and the
violation is not the result of Company's negligence, fault or tortious acts or omissions, Company
shall not be in breach of its obligations under this Agreement and Company shall be reimbursed
by LSU Board with Additional Rent for all reasonable expenses arising from any such violation
of laws, including reasonable defense costs, fines and penalties. If Company is determined to have
violated such laws under circumstances other than those specified in the immediately preceding
sentence, Company shall indemnify, defend and hold harmless LSU Board and its respective board
members, officers, agents and employees from all loss, damage or reasonable expense incurred by
any of them as a result of Company's breach of such laws.

SECTION 10. MAINTENANCE AND REPAIR.

10.1 Routine Expenditures. Company is authorized to make or cause to be made, and, to
the extent that funds are budgeted and provided for such purpose, Company agrees to use
reasonable efforts to make or cause to be made, through contracted services or otherwise, all
ordinary maintenance, repairs and replacements reasonably necessary to preserve the Premises in
good condition and to efficiently operate the Premises, and all alterations required to comply with
requirements of Housing Contracts, Applicable Laws, policies from time to time promulgated by
LSUE, or insurance requirements. Such services shall be procured through arms' length
transactions on competitive terms. Company is also authorized to, and, to the extent that funds are
budgeted for such purpose, Company agrees to use reasonable efforts to, "make ready" and
redecorate the Premises as Permitted Sublessees vacate and to purchase or rent, on LSU Board's
behalf, all equipment, tools, appliances, materials, supplies, uniforms and other items necessary
for the management, maintenance or operation of the Premises. Such maintenance, decorating and
other expenses shall be reflected as line items in the Budget and paid out of the Operating Account.

10.2 Emergency Expenditures. In addition to the authorization contained in Sections
5.2 and 10.1 and without the need for prior approval of LSU Board, Company is authorized to
incur reasonable expenses and make payments under circumstances constituting an emergency.
Examples of an emergency include, but are not limited to: (i) repairs are immediately necessary
for the preservation and safety of the Premises; (i1) to avoid a deterioration of the level of services
provided to Permitted Sublessees in the Premises; (iii) to avoid danger to life or property; (iv) to
comply with Applicable Laws; and (v) or to comply with requirements imposed by the LSU Board.
Company shall immediately notify LSU Board of emergencies affecting the Premises.

10.3 Damage and Claims. Company shall promptly investigate and make a full written
report to LSU Board of all material accidents or material claims for damage relating to the
ownership, operation and maintenance of the Premises of which Company has knowledge. Reports
shall describe the damage or destruction to the Premises and the estimated cost of repair. Company
shall cooperate with and make all reasonable reports required by any insurance company in
connection with any damage to, destruction of, or accidents occurring on the Premises.
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10.4 Contractors and Suppliers. Unless the insurance maintained by LSU Board
pursuant to the Facilities Lease provides coverage to contractors and materialmen performing work
on or supplying materials to the Premises, Company shall ensure that any and all contractors and
materialmen performing work on or supplying materials to the Premises shall maintain public
liability and property damage insurance.

SECTION 11. UTILITIES AND SERVICES.
All Utility Services shall be provided as set forth in Section 4.4 of the Facilities Lease.
SECTION 12. RELATIONSHIP OF COMPANY AND LSU BOARD.

The relationship of LSU Board and Company under this Agreement shall be that of
principal and agent. All duties performed by Company under this Agreement (except those relating
to employment of Company's servants, employees, contractors, or other personnel) shall be for
and on behalf of LSU Board, in LSU Board's name, and for LSU Board's account. LSU Board
shall have the right, by written notice, to revoke Company's right to act as agent for LSU Board,
in which event Company shall be released from any duties the performance of which requires such
authority. In taking any action under this Agreement, Company shall be acting only as agent for
LSU Board, and nothing in this Agreement shall be construed as creating a partnership, joint
venture, or any other relationship requiring Company to bear any portion of losses arising out of
or connected with the ownership or operation of the Premises. Company shall not be considered
an employee of LSU Board. Neither party shall have the power to bind or obligate the other except
as expressly set forth in this Agreement.

SECTION 13. INDEMNITY.

13.1 Indemnification by Company. From and after the date which is ninety (90) days
following receipt by the Company of notice by the LSU Board pursuant to Section 8.5 of the
Facilities Lease, the Company shall, at its sole cost and expense, pay, protect, indemnify, defend
and save harmless the LSU Board, its officers, directors, agents and employees ("LSU Board
Indemnitees") against and from any and all losses on behalf of any Person arising from any breach,
violation or default on the part of the Company in the performance of any term, covenant, provision
or agreement or other obligation on the part of the Company to be performed pursuant to the terms
of this Agreement, or to the extent arising from any act, omission or negligence of the Company,
or that of any of its respective agents, contractors, or employees, or arising from any accident,
injury, death or damage whatsoever caused to any Person or any property occurring during the
term of this Agreement or any extension thereof, in or about the Premises, to the extent caused by
the Company's fault, negligence or willful act or the fault, negligence or willful act of its respective
agents, contractors, servants, employees or licensees, except to the extent caused by the LSU
Board's fault, negligence, or willful act or the fault, negligence or willful act of its agents,
contractors or employees.

In case any action or proceeding shall be brought against the LSU Board in respect of which
the indemnity contemplated by this Section 13.1 may be sought against the Company, the
Company, upon the giving of notice from the LSU Board, to the extent allowed by Applicable
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Law, shall defend such action or proceeding by counsel reasonably satisfactory to the Company
and the LSU Board, and the Company shall pay for all reasonable expenses therefor (including
reasonable attorney's fees) unless such action or proceeding is resisted and defended by counsel
for any carrier of liability insurance referred to in the Facilities Lease as authorized by the
provisions of any policy of liability insurance maintained pursuant to the Facilities Lease.

The LSU Board shall promptly give written notice to the Company when a claim is made
against the LSU Board for which indemnity is owed to the Company by the LSU Board pursuant
to this Section 13.1, but the LSU Board shall have the right to employ its own separate counsel
(the fees and expenses of which are covered under this indemnity to the extent allowed by
Applicable Law), but shall not have control of the defense of such claims. The LSU Board shall
not, in the defense of any claim for which indemnity is owed by the Company hereunder, consent
to the entry of any judgment except with the consent of the Company, or to any settlement, except
with the consent of the Company. The LSU Board shall assist the Company in the defense of any
claim for which the Company owes indemnification hereunder and is undertaking to provide a
defense, by making available to the Company (at the Company's cost and expense) records and
personnel of the LSU Board, as may be reasonably required in the defense of such claim.

13.2 Indemnification by LSU Board. To the extent permitted by Applicable Law,
including but not limited to La. R.S. 38:2196C, during the term of this Agreement, the LSU Board
shall, at its sole cost and expense, pay, protect, indemnify, defend and save harmless the Company,
its officers, directors, agents and employees ("Company Indemnitees") against and from any and
all claims on behalf of any Person to the extent they arise from the occupation, use, possession of
or from any work done by the LSU Board in or about the Premises during the term of this
Agreement or any extension thereof, except for the Company's obligations under this Agreement
and except to the extent caused by the Company's fault, negligence or willful act or the fault,
negligence or willful act of its respective agents, contractors or employees.

In case any action or proceeding shall be brought against the Company in respect of which
the indemnity contemplated by this Section 13.2 may be sought against the LSU Board or LSUE,
the LSU Board, upon the giving of notice from the Company, to the extent allowed by Applicable
Law, shall defend such action or proceeding by counsel reasonably satisfactory to the LSU Board
and the Company, and the LSU Board shall pay for all expenses therefor (including reasonable
attorney's fees) unless such action or proceeding is resisted and defended by counsel for any carrier
of liability insurance referred to in the Facilities Lease as authorized by the provisions of any policy
of liability insurance maintained pursuant to the Facilities Lease. The Company shall promptly
give written notice to the LSU Board when a claim is made against the Company for which
indemnity is owed to the Company by the LSU Board pursuant to this Section 13.2, but the
Company shall have the right to employ its own separate counsel (the fees and expenses of which
are covered under this indemnity to the extent allowed by Applicable Law), but shall not have
control of the defense of such claims.

The Company shall not, in the defense of any claim for which indemnity is owed by the
LSU Board hereunder, consent to the entry of any judgment except with the consent of the LSU
Board, or to any settlement, except with the consent of the LSU Board. The Company shall assist
the LSU Board in the defense of any claim for which the LSU Board owes indemnification
hereunder and is undertaking to provide a defense, by making available to the LSU Board (at the
LSU Board's cost and expense) records and personnel of the Company, as may be reasonably
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required in the defense of such claim.

SECTION 14. INSURANCE.

The LSU Board and the Company, as applicable, shall maintain insurance coverage in
accordance with Article XVII of the Ground Lease and Article V of the Facilities Lease.

SECTION 15. LIABILITY LIMITATION.

Company assumes no liability whatsoever for any acts or omissions of LSU Board, any
previous owners of the Premises, or any previous manager or other agent of either. Company
assumes no liability for any failure of or default by any Permitted Sublessee in the payment of any
rent or other charges due LSU Board or in the performance of any obligations owed by any
Permitted Sublessee to LSU Board pursuant to any Housing Contract or otherwise. Nor does
Company assume any liability for previously unknown violations of environmental or other
regulations which may become known during the period this Agreement is in effect. Company
shall promptly notify LSU Board of any such regulatory violations or hazards it discovers.

SECTION 16. NONAPPROPRIATION.

The Company acknowledges and agrees that, pursuant to Article XI of the Facilities Lease,
the continuation of this Agreement is contingent upon appropriation of sufficient funds by the
Legislature to enable the LSU Board, together with Facilities Revenues, to enable the LSU Board
to pay Additional Rent under the Facilities Lease to fulfill the requirements of this Agreement.
The provisions of Article XI of the Facilities Lease are incorporated into this Agreement and are
applicable hereto as though fully set forth herein.

SECTION 16. COMPLIANCE WITH APPLICABLE LAWS.

In performing its duties under this Agreement, Company shall comply with Applicable
Laws, the violation of which, either individually or in the aggregate, materially and adversely
affects the business, earning, prospects or condition (financial or other) of Company or the
Premises. Company shall promptly notify in writing LSU Board when it has knowledge of a
violation of any of the matters in the preceding sentence. Company may request LSU Board to
reimburse it for reasonable legal expenses in excess of Budget incurred by it in obtaining legal
advice regarding Company's compliance with any law affecting its duties arising specifically under
this Agreement. If such non-budgeted expenditures also benefit others for whom Company acts
in a similar capacity, Company shall so advise LSU Board at the time it makes its request for
reimbursement and describe the reasonable basis for its apportionment of such expense. Unless
LSU Board provides advance consent to any legal expenses in excess of Budget, LSU Board shall
have no obligation to reimburse Company for such expenses.

SECTION 17. COMPENSATION AND EXPENSES.
17.1 Management Fee. As compensation for the services provided by Company under

this Agreement (and exclusive of reimbursement of expenses to which Company is entitled
hereunder), LSU Board shall pay Company a "Management Fee" equal to $ per month.
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The Management Fee is payable in accordance with the provisions for the payment of Additional
Rent set forth in the Facilities Lease. Payments due to Company for periods of less than a full
calendar month shall be prorated over the number of days for which compensation is due.

17.2 Management Office. LSU Board shall provide adequate space on the Premises
for a management office. LSU Board shall pay all expenses related to such office, including, but
not limited to, furnishings, equipment, personal property taxes, postage and office supplies,
electricity and other utilities and telephone.

17.3  Apartments for On-Site Employees. LSU Board shall provide one apartment on
the Premises, rent free, for use as a residence by the on-site manager and his/her family, and other
apartments or bed spaces on the Premises as agreed from time to time by LSU Board and Company,
rent free, to be used as residences by other management and student staff. The specific apartments
shall be selected by Company.

SECTION 18. REPRESENTATIONS.

18.1 LSU Board's Representations. LSU Board represents that it has full power and
authority to enter this Agreement.

18.2 Company's Representations. Company represents that it has full power and
authority to enter this Agreement; that it possesses the employees, systems and expertise to
efficiently manage and lease the Premises for LSU Board and that there are no lawsuits or legal
proceedings threatened or pending against it arising from its leasing or management of multifamily
dwellings which are anticipated to have a material adverse impact on the ability of Company to
perform its duties under this Agreement.

18.3  Survival. The representations of LSU Board and Company in this Section 18 shall
survive termination of this Agreement.

SECTION 19. NO STRUCTURAL CHANGES.

Without the prior written consent of the LSU Board, Company shall not (i) make structural
changes to the Premises; (i1)) make any alterations or additions in or to the Premises other than
those required in connection with routine maintenance and making apartments ready for Permitted
Sublessee occupancy; or (iii) incur any expense chargeable to LSU Board other than those
expressly authorized under the Budget and this Agreement.

SECTION 20. BUILDING COMPLIANCE.

Company does not assume and is given no responsibility for compliance of the Premises
or any building thereon or any equipment therein with the requirements of any building codes or
with any statute, ordinance, law, or regulation of any governmental body or of any public authority
or official having jurisdiction (collectively, the "Applicable Codes"), except that Company shall
notify LSU Board promptly or forward to LSU Board promptly any complaint, warning, notice or
summons received by Company relating to such matters and shall provide LSU Board with similar
notification of any such matter of which Company has actual knowledge. At least once each year,
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Company shall review the general condition of the property with respect to general maintenance
and compliance with Applicable Laws. Company shall promptly notify LSU Board of any material
violations of Applicable Laws of which it becomes aware, except to the extent that it intends to
promptly cure such violations in the ordinary course of its management of the Premises. LSU
Board authorizes Company to disclose the ownership of the Premises to any such officials.
Company and its employees shall be indemnified and held harmless by LSU Board from all loss,
cost, expense, and liability which may be imposed by reason of any present or future violation or
alleged violation of such Applicable Laws, except for loss, cost, expense and liability resulting
from the intentional misconduct, fault or negligence of Company or its employees or the failure of
Company to perform its duties under this Agreement.

SECTION 21. TERMINATION.

21.1 Termination by Either Party. This Agreement may be terminated by either LSU
Board or Company, without cause, upon the giving of thirty (30) days' written notice to the other
party, provided that Company is paid all unpaid, accrued amounts owed to it by LSU Board
pursuant to this Agreement.

21.2 Termination for Cause. Notwithstanding the foregoing, this Agreement shall
terminate and all obligations of the parties hereunder shall cease (except those which this
Agreement expressly provides shall survive termination), upon written notice from either party
following the occurrence of any of the following events:

(1) Sixty (60) days after the receipt of notice by either party from the other
specifying in detail a material breach of a non-monetary obligation of this Agreement, if
such breach has not been cured within said sixty (60) day period; however, if such breach
is of a nature that it cannot reasonably be cured within said sixty (60) day period but efforts
to cure such breach have commenced and are being continued diligently, the sixty (60) day
period shall be extended a maximum of an additional sixty (60) days.

(i1) Thirty (30) days after the receipt of notice by either party from the other
party specifying in detail a monetary default, if such breach is not cured within said thirty
(30) day period.

(ii1))  Upon the destruction of or substantial damage to the Premises by any cause,
or the physical taking of all or a substantial portion of the Premises by eminent domain, in
either case making it impossible or impracticable to continue operation of the Premises.

21.3 Payments Upon Termination. Upon termination of this Agreement, to the extent
allowed by law, LSU Board shall assume the obligations of any contract or purchase order entered
into by Company pursuant to its authority under this Agreement for, and on behalf of, the LSU
Board, and LSU Board shall be solely responsible for the prompt payment of all unpaid bills. Upon
termination of this Agreement, LSU Board and Company shall cooperate to promptly ascertain
and pay all amounts due the other party. Company shall deliver to LSU Board, on the date this
Agreement is terminated or as soon as practicable thereafter, any monies due LSU Board with
respect to the Premises, as well as a final accounting reflecting, but not limited to, the balance of
assets, obligations and income and expenses for the current year with respect to the Premises as of
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the date of termination and all records, contracts, Housing Contracts, business licenses, receipts
for deposits and other papers or documents which pertain to the Premises.

SECTION 22. HEADINGS.

All headings and subheadings employed within this Agreement and any addendum or
attachment hereto are inserted only for convenience and ease of reference and are not to be
considered in the construction or interpretation of any provision of this Agreement.

SECTION 23. FORCE MAJEURE.

Any delays in the performance of any obligations by either party to this Agreement shall
be excused to the extent that such delays are caused by Force Majeure, and any time periods
required for performance shall be extended accordingly.

SECTION 24. COMPLETE AGREEMENT AND AMENDMENT.

This Agreement, including any exhibits, constitutes the entire agreement between LSU
Board and Company with respect to the management, leasing and operation of the Premises. No
change to this Agreement shall be valid unless made by supplemental written agreement executed
by LSU Board and Company. Each party to this Agreement hereby acknowledges and agrees that
the other party has made no warranties, representations, covenants, or agreements, express or
implied, to such party, other than those expressly set forth herein, and that each party, in entering
into and executing this Agreement, has relied upon no warranties, representations, covenants, or
agreements, express or implied, to such party, other than those expressly set forth herein.

SECTION 25. RIGHTS CUMULATIVE; NO WAIVER.

No right or remedy conferred upon or reserved to either of the parties to this Agreement is
intended to be exclusive of any other right or remedy. Each and every right and remedy shall be
cumulative and in addition to any other right or remedy given under this Agreement or now or
hereafter legally existing upon the occurrence of an event of default under this Agreement. The
failure of either party to this Agreement to insist at any time upon the strict observance or
performance of any of the provisions of this Agreement shall not impair any such right or remedy
or be construed as a waiver or relinquishment of such right or remedy with respect to subsequent
defaults. Every right and remedy given by this Agreement to the parties to it may be exercised
from time to time and as often as may be deemed expedient by those parties.

SECTION 26. APPLICABLE LAW AND PARTIAL INVALIDITY; VENUE.

The execution, interpretation, and performance of this Agreement shall in all respects be
controlled and governed by the laws of the State of Louisiana. If any provisions of this Agreement
or the application thereof to any entity or circumstances shall be invalid or unenforceable to any
extent, the remainder of this Agreement and the application of such provisions to any other entity
or circumstances shall not be affected thereby and shall be enforced to the greatest extent permitted
by law. The parties hereto consent and agree to the jurisdiction of all federal and State courts
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located in East Baton Rouge Parish, State of Louisiana in connection with any dispute or litigation
involving this Agreement.

SECTION 27. NOTICES.

All notices, certificates or other communications hereunder shall be sufficiently given and
shall be deemed given when personally delivered or mailed by certified mail, postage prepaid, or
when sent electronically (by PDF submission) or by telecopy (receipt confirmed by telephone) or
telegram, addressed as follows:

if to the Company:

Bengal Village LLC

3796 Nicholson Drive

Baton Rouge, Louisiana 70802
Telephone:  (225) 578-0525
Facsimile: (225) 578-0530
Attention: Manager

with copies to:

LSU Real Estate and Facilities Foundation

3796 Nicholson Drive

Baton Rouge, Louisiana 70802

Telephone:  (225) 578-0525

Facsimile: (225) 578-0530

Attention: Executive Director and General Counsel

if to the LSU Board:

Board of Supervisors of Louisiana State University
and Agricultural and Mechanical College
3810 West Lakeshore Drive
Baton Rouge, Louisiana 70808
Telephone:  (225) 578-5603
Facsimile: (225) 578-5597
Attention: Associate Vice President for Facility and Property Oversight

with copies to:

Louisiana State University Eunice

P.O.Box 1129

Eunice, Louisiana 70535

Telephone:  (337) 550-1288

Facsimile: (337) 550-1450

Attention: Vice Chancellor for Business Affairs
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and

Office of Legal Affairs and General Counsel
Louisiana State University

3810 West Lakeshore Drive, Room 124
Baton Rouge, LA 70808

Telephone:  (225) 578-4749

Email: generalcounsel@lsu.edu
Attention: General Counsel
SECTION 28. SUCCESSORS AND ASSIGNS.

This Agreement shall be binding upon the parties hereto and their respective personal
representatives, heirs, administrators, executors, successors and assigns. Company may assign its
rights and duties hereunder to an Affiliate, provided that LSU Board shall be provided notice of
such assignment; any other assignment by Company shall require the prior written consent of LSU
Board, which consent may be withheld in its sole discretion.

SECTION 29. NON-DISCRIMINATION, EMPLOYMENT AND WAGES.

The Company agrees to abide by the requirements of the following as applicable: Title VI
and VII of the Civil Rights Act of 1964, as amended by the Equal Opportunity Act of 1972, Federal
Executive Order 11246, the Federal Rehabilitation Act of 1973, as amended, the Vietnam Era
Veteran's Readjustment Assistance Act of 1974, Title IX of the Education Amendments of 1972,
and the Age Act of 1974, and Company agrees to abide by the requirements of the Americans with
Disabilities Act of 1990, as well as any executive order issued by the governor of the State. The
Company agrees not to discriminate in its employment practices, and will render services under
this Agreement without regard to race, color, religion, sex, sexual orientation, national origin,
veteran status, political affiliation, or disabilities.

[remainder of this page intentionally left blank]
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[signature page to Facilities Operation and Maintenance Agreement - Company]|

IN WITNESS WHEREOF, the Company has caused this Facilities Operation and
Maintenance Agreement to be executed and delivered by its duly authorized representative on the
day, month and year set forth below his signature, to be effective ,20 .

BENGAL VILLAGE LLC,
a Louisiana limited liability company

Name:
Title:
Date:




[signature page to Facilities Operation and Maintenance Agreement — LSU Board]

IN WITNESS WHEREOF, the LSU Board has caused this Facilities Operation and
Maintenance Agreement to be executed and delivered by its duly authorized representative on the
day, month and year set forth below his signature, to be effective ,20 .

BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

Name:
Title:

Signature Page to Facilities Lease



EXHIBIT A
DESCRIPTION OF PREMISES
Facilities:

A 58-unit student housing facility located on the Campus of LSUE consisting of the buildings and
other improvements, as well as the Facility Equipment, located on the Site.

Site:

That certain portion of ground, together with all the rights, ways, servitudes, and privileges,
situated in Section 2, T-7-S, R-1-W, City of Eunice, Acadia Parish, Louisiana, containing 5.33
acres of ground, being more particularly described as follows:

Commencing at the northeast comer of the Louisiana State University Eunice ("LSU-E") Campus
and a point located on the western right-of-way of La. Highway 755, located approximately 135.4'
north of the centerline of LSU-E North Campus Drive, thence N 89°28'00" W a distance of 1163.45
feet to a point on the property line between LSU-E Campus and LaFleur and Lalonde Subdivision,
thence S 1°01 '56" W a distance of 174.13 feet to a point of beginning, thence S 01 °01'56" W a
distance of 336.67 feet to a point, thence N 89°27'38" W parallel to the centerline of Center Street
a distance of 19.00 feet to a point, thence S 01°01 '56" W a distance of 12.00 feet to a point, thence
N 89°27'38" W parallel to the centerline of Center Street a distance of 212.80' to a point, thence N
00°32"22" E a distance of 128.90 feet to a point, thence N 89°27'38" W a distance of 400.00 feet
to a point, thence S 00°32'22" W a distance of 128.90 feet to a point located 30 feet north of the
centerline of Center Street, thence N 89°27'38" W a distance of 190.00 feet to a point, thence N
01°18'07" E, parallel to the centerline of Campus Drive a distance of 310.16 feet to a point, thence
53.55 feet along an arc with a radius of 34.51 feet said arc being more fully described by its cord
of N 45°45'40" E a distance of 48.34 feet to a point, thence S 89°47'12" E parallel to the centerline
of North Campus Drive a distance of 786.37 feet to a point being the point of beginning.
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"Affiliate"

"Additional Debt"

"Additional Rent"

"Applicable Law"

"Award"

"Casualty Insurance Proceeds"

n

Company"

"Company Representative"

"Effective Date"

EXHIBIT B
DEFINITIONS

As to any Person, any other Person which directly or
indirectly controls, is under common control with, or is
controlled by such Person. For purposes of this definition,
"controls," "under common control with" and "controlled
by" means the possession, directly or indirectly, of the power
to direct or cause the direction of the management and
policies of such Person, whether through the ownership of
voting securities or otherwise

Any Indebtedness (whether present or future, contingent or
otherwise, as principal or security or otherwise) incurred by
the Company that exceeds the then current principal balance
of the Loan that is secured by this Facilities Lease and the
Rent at the request and with the prior written consent of the
LSU Board, excluding any Refinancing Loan and
accompanying cost of issuance.

As defined in Section 3.2 of the Facilities Lease.

All present and future laws, statutes, rules, regulations or
ordinances, resolutions and orders of any Governmental
Authority substantially affecting the Premises and/or the
ability of the parties to meet their obligations hereunder.

Any payment or other compensation received or receivable
as a consequence of Expropriation from or on behalf of any
Governmental Authority or any other Person vested with the
power of eminent domain.

All proceeds paid under the insurance policies described in
Article V.

Bengal Village LLC, a limited liability company organized
and existing under the laws of the State, the sole member of
which is the Foundation, and its successors, transferees and
assigns.

A Manager of the Company, or any other person designated
as a Company Representative by a Manager by an
instrument in writing.

With respect to the FOMA, , 20
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n

Expropriation"

"Facilities"

"Facilities Equipment"

"Facilities Lease"

"Facilities Revenues'

"Fiscal Year"

"Foundation"

n

Force Majeure"

The taking of all or any portion of the Facilities by
condemnation, expropriation, or eminent domain
proceedings.

The Facilities designated on Exhibit A hereto, including,
without limitation, driveways, walkways, parking areas, and
all electrical, plumbing, heating, water, water heating,
sewerage, gas and other utility equipment and the Facilities
Equipment, which are now or shall hereafter be situated on
or in said Facilities or on or in the Site.

The furniture, fixtures, equipment and other personal
property owned or leased by the Company and used on or in
the Facilities or used in connection with the operation of the
Facilities and which are not components parts of or
permanently affixed to the Facilities and which are not
owned by the LSU Board but are leased to the LSU Board
under this Facilities Lease.

The First Amended and Restated Facilities Lease dated and
effective as of September 8, 2025, between the LSU Board
and the Company, together with any amendments,
modifications and supplements hereto.

All of the University's revenues, receipts, rentals, fees,
income, Casualty Insurance Proceeds, business interruption
insurance proceeds, awards from expropriation, and other
moneys derived from the operation or leasing of the
Facilities and all rights to receive the same, whether in the
form of accounts, general intangibles, or other rights and the
proceeds of such accounts general intangibles and other
rights, whether now existing or hereafter acquired.

The fiscal year of the LSU Board, which at the date of this
Lease is the period from July 1 of any year to and including
the following June 30.

LSU Real Estate and Facilities Foundation, a nonprofit
corporation duly organized and validly existing under the
laws of the State of Louisiana, and its successors, transferees
and assigns.

Any circumstances beyond the control of the Company or
the LSU Board, including, without limitation, acts of God,
hurricanes, tornadoes, power outages or lack of power
supply due to a casualty, mandatory evacuations, acts of a
public enemy, governmental interference, inability to obtain
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"Governmental Authority"

"Ground Lease"

"Insurance Requirements"

"LSU Board"

"LSU Board Representative"

HLSUEH

"Permitted Sublessees"

labor, energy or supplies, epidemic, pandemic, riot, civil
commotion, strike, lockout or any other unforeseeable event
(other than an inability to obtain financing), the occurrence
of which would prevent or preclude the Company or the LSU
Board, respectively, from fully and completely carrying out
the performance of their respective obligations under this
Agreement, other than obligations in respect of the payment
of money.

Any and all jurisdictions, entities, courts, boards, agencies,
commissions, offices, divisions, subdivisions, departments,
bodies or authorities of any nature whatsoever of any
governmental unit (federal, state, parish, district,
municipality, city or otherwise) whether now or hereafter in
existence, with jurisdiction over the Facilities.

The Third Amended and Restated Ground Lease Agreement
dated and effective as of September 8, 2025, by and between
the LSU Board and the Company, as amended, modified and
supplemented from time to time.

All terms of any insurance policy covering or applicable to
all or any part of the Premises, and all requirements of the
issuer of any such policy applicable to or affecting all or part
of the Premises, or the use or condition thereof.

Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College, a Louisiana public
constitutional corporation organized and existing under the
laws of the State, and its successors and assigns.

One or more of the persons designated and authorized in
writing from time to time by the LSU Board to represent the
LSU Board in exercising LSU's rights and performing LSU's
obligations under this Agreement; initially the LSU Board
Representative(s) shall be (i) the President or his or her
designee and (ii) the Vice Chancellor or his or her designee,
until the LSU Board designates one or more other persons to
represent the LSU Board under this Agreement.

Louisiana State University Eunice, an institution of higher
education under the management and supervision of the LSU
Board.

Students, faculty, staff of the University and Persons other
than University students, faculty and staff who are
participants in any activities related to the mission of the
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"Permitted Use"

"Person"

"Premises"

"President"

"Site"

"State"

"Term"

"Termination Date"

n

University"

"University Leasing Act"

n

Utility Service"

"Vice Chancellor"

University and who are using the Facilities pursuant to a
concession or other housing arrangement with the
University.

The operation of the Facilities for the housing of Permitted
Sublessees and for purposes related to or associated with the
foregoing.

An individual, a trust, an estate, a Governmental Authority,
or a partnership, joint venture, corporation, company, firm
or any other entity whatsoever.

The immovable and movable property described in Exhibit
A hereto composed of (a) the Site on which the Facilities
were constructed under the provisions of the Ground Lease
and (b) the Facilities described in Exhibit A hereto.

The President of Louisiana State University (or any interim
or successor officer or office) or his designee appointed in
writing.

The immovable property described in Exhibit A which has
been leased to the Company pursuant to the Ground Lease
and which is subleased by the Company to LSU, for the
benefit of LSUE, pursuant to the Facilities Lease.

The State of Louisiana.

The term during which the Facilities Lease shall remain in
full force and effect as set forth in Section 2.2 thereof.

The date on which the Facilities Lease shall expire or
terminate pursuant to Section 2.2 thereof.

Louisiana State University at Eunice, an institution of higher
education under the management and supervision of LSU.

Louisiana Revised Statutes 17:3361, et seq., as amended
from time to time.

As defined in Section 4.4 of the Facilities Lease.
The Vice Chancellor for Business Affairs of the University

(or any interim or successor officer or office) or his or her
designee appointed in writing.
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L5SU)

Board of Supervisors

Request from LSU to Deny Consent to Sale of the Virginia K. Shehee Biomedical
Research Institute

Date: September 5, 2025
1. Bylaw Citation

Pursuant to Ground Lease between LSU and the Biomedical Research Foundation of Northwest
Louisiana for the Virginia K. Shehee Biomedical Research Foundation:

XIII. Lease not transferable without written consent of LSU
2. Summary of Matter

The Biomedical Research Foundation of Northwest Louisiana (BRF) seeks LSU’s consent to sell
the Virgina K. Shehee Biomedical Institute (the Institute), which is owned by BRF but located on
land owned by LSU pursuant to a Ground Lease. BRF proposes to sell the Institute building for
$100 million to a private business. The Ground Lease requires that any sale or mortgage of the
building requires the consent of LSU.

While LSU staff is still reviewing details, the Institute was likely constructed with a combination
of federal and state funding. LSU has leased most of the building since 1994 and virtually all the
building since 2013. The Ground Lease is for a 99-year term, ending in 2089. The current building
lease is for a 30-year term, ending in 2043, with an option to renew for an additional 10 years.

A preliminary financial analysis is provided under Section 4, below. In summary:
Current Annual Base Rent: $6.27 million (+ inflation adj. since 2013)
Total Base Rent Paid since 2/1/1994: $167.9 million!

In addition to the over $167.9 million in base rent paid for this building since February 1994, LSU
will pay at least an additional $114 million in base rent through the expiration of the initial term
in 2043. This is only the base rent, not any amounts paid as additional rent for maintenance and
other operating expenses, with no adjustment for inflation.

LSU staff is still researching the details, but the rent since 2013 has been at least $6.27 million,
adjusted for inflation every other year, with a reappraisal of fair market value and a
corresponding readjustment of rent every 5 years. In 2013, the rent was based on a rate of $35 per
square foot. From 1994 through 2000, the annual rent was $2.62 million (though BRF was required
to make an annual $1 million donation to LSU). From 2000 through 2013, the annual rent was $2.4
million, with no required annual donation. Since 2013, this has been, in essence, a triple net lease
in which all costs related to the building and property, including capital expenditures, are paid
by LSU. The building receives some utility services from the central plant that serves the

! This assumes that only the base rent, without any inflationary adjustments, was paid. In fact, all the
lease agreements, other than the 1994 CEA, required periodic rent adjustments based on the Consumer
Price Index (CPI).



LSUHSC-Shreveport campus, and BRF caused the construction of additional capacity in that
central plant as part of the construction of the Institute in 1994.

BRF proposes to sell the Institute for $100 million to a private entity named MCBSH Acquisition
Company LLC, a subsidiary of MCB Science + Health, a company specializing in science and
health related real estate ventures.

The sale would be subject to both the Ground Lease and the 2013 Building Lease, so LSU’s right
to use the building and its rental rates would not be legally impacted. However, LSU would have
anew building landlord and ground lease tenant that would control any future negotiations over
the building and grounds, including capital improvements, repairs, and replacements. Further,
the purchase price would likely result in an increase in LSU rent owed pursuant to a periodic re-
appraisal process required by the 2013 Building Lease.

At the time the Ground Lease was executed, the expectation was that funds for the construction
of the building would come from “a grant from the United States Department of Energy and a
grant or other funds from the State of Louisiana to the” BRF. (Section V of Ground Lease). LSU
staff is continuing to search the files to determine the actual source of funds used to construct the
building. A 1994 Cooperative Endeavor Agreement (the 1994 CEA) that first provided for LSU to
occupy a substantial portion of the building recited that “The Foundation is presently
constructing the Institute with funds provided by a United States Department of Energy grant.”

LSU needs more information from BRF regarding the legal agreements entered by BRF for the
funds used to construct the building. LSU itself has already paid more than the CURRENT
proposed purchase price for its use of the building since 1994. If the funds used to construct the
building were public funds, than receiving a $100 million windfall for sale of the publicly-funded
building could mean that BRF would be paid 3 different times for the building: first to build it,
second through the $167.9+ million in lease payments made by LSU to date, and third through
this sale. Without significant additional financial and legal review, LSU staff cannot determine
that consent to the sale would be in the best interests of LSU.

Background

In 1990, LSU entered into a Ground Lease BRF in which LSU leased to BRF a certain parcel of
land near the LSU Health Sciences Center - Shreveport, for the sum of $10 annually. The Ground
Lease required BRF to construct a research building on the leased premises, specifically noting
that the funds for construction of the building were expected to come from federal or state grants
or other government funds (Section V of Ground Lease). The term of the Ground Lease was 99
years. There have been 2 amendments to the Ground Lease, both entered around the time of
execution of the 2000 Building lease. The Institute opened in about February 19942.

In 1994, LSU and BRF entered into the 1994 CEA to lease floors 3 through 9 of the building (the
building has floors numbered 1 through 9 plus the Ground Floor). Under the terms of the 1994
CEA, LSU was to pay $2,628,304 per year in rent, though the Foundation was also obligated to
donate to LSU $1 million per year. In addition, under the 1994 CEA, the Foundation was fully
responsible for making all repairs and capital improvements to the building, at its own expense,

2Source: https:/ /www.brfla.org/timeline /biomed-facility-opens /
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as well as paying for the operating expenses of the building. The 1994 CEA had an initial term of
3 years, with an option for LSU to extend for up to five additional 3 years. The CEA confirmed
that funding for construction of the building came from a grant from the U.S. Department of
Energy.

In March 2000, LSU and BRF entered into a new Building Lease with BRF under which LSU leased
floors 2-9 of the Institute (the 2000 Building Lease, consisting of 106,775 square feet). The 2000
Building Lease was for a term of 15 years, beginning July 1, 2000. Rent under the 2000 Building
Lease was set at $2,445,000 per year, with a CPI adjustment every 3 years, an initial rate of $22
per square foot. Two amendments were made to the 2000 Building Lease, which appeared to be
in anticipation of BRF issuing bonds secured by the LSU rent revenue stream. Under the 2000
Building Lease, LSU became responsible for paying its pro rata share of the building’s operating
expenses. Further, the 2000 Building Lease did away with the annual requirement to donate $1
million to LSU.

In 2000, as anticipated by the 2000 Building Lease, BRF used the LSU rent revenue stream for the
Institute to secure repayment of $21 million in tax-exempt bonds which were used to finance
construction of another BRF building at BRF’s Intertech international technology center (Source:
Audited Consolidated Financial Statements for BRF for 1999 and 2000). Final installments on the
bonds were due by June 2015. The construction financed by the bonds was a build-to-suit project
for a tenant in the Intertech tech park. According to BRF's Consolidated Financial Statements for
2002 and 2003, the tenant defaulted on their payments within the first year of occupancy and
entered into a settlement arrangement with BRF. There is an indication in the files that BRF sought
to refinance these bonds sometime between 2008 and 2012; it is not clear whether that transaction
was completed or whether there is any debt outstanding that is secured by the LSU rent revenue
stream.

On October 1, 2013, LSU and BRF terminated the 2000 Building Lease and entered into a new
lease covering nearly the entirety of the Institute (the 2013 Building Lease). The 2013 Building
Lease terminates in 2043, unless LSU, in its sole option, decides to renew for an additional 10
years, in which case it would terminate in 2053. Under the terms of the 2013 Building Lease and
the Ground Lease, upon termination of the 2013 Building Lease, control of the building returns
to BRF, and BRF must then pay fair market rent for the land to LSU. LSU would not take title to
the building until the expiration of the Ground Lease in 2089, 36 years after the current maximum
term of the 2013 Building Lease. Under the 2013 Building Lease, LSU is responsible for virtually
all costs of operating, maintaining, and renovating the building.

3. Review of Business Plan

No business plan has been provided by BRF or the proposed purchaser. The letter sent by BRF
requesting the Board’s consent to the sale of the building included only the financial terms of the
purchase proposal. Staff preparing this report is not aware of any communications between LSU
officials and either BRF or the proposed purchaser regarding any potential changes to the services
provided by the landlord or potential for collaboration between the purchaser and LSU.



Based on this limited information provided by BREF, it appears that the proposed purchaser is
paying for the right to receive the next 18-28 years of the revenue stream from LSU’s rent
payments.

LSU has already, since the 1994 CEA, paid more in rent ($167.9+ million) than the proposed
purchase price of the property ($100 million). From now until the end of the optional extended
term of the lease in 2053, LSU will pay an additional minimum of $176.8 million® in base rent
alone.

Because the building is subject to the 2013 Building Lease, the proposed purchaser can do nothing
with the building until 2053, other than continue LSU’s tenancy, without LSU’s consent. At
present, LSU Health Sciences Center - Shreveport fully occupies the leased space and has no
plans to reduce its use of the building.

4. Fiscal Impact

There would be no immediate fiscal impact to LSU caused by the sale of the Institute. The LSU
Ground Lease and the 2013 Building Lease would remain in effect, and LSU would continue to
pay rent in the amount already called for in the 2013 Building Lease.

However, the sale itself could significantly impact the future rent LSU must pay under the 2013
Building Lease. Pursuant to Section 2.5, every 5 years the building must be re-appraised to
determine the Fair Market Rental Value of the building, with the base rent being adjusted
accordingly. The $100 million purchase price will become, by definition, the current fair market
sale value of the building. If the current appraised market value for this 30+ year old building is
less than $550 / square foot (calculated by dividing the $100 million proposed purchase price by
the 181,707 sf total building space as set forth in the 2013 Building Lease), then this would result
in an increase in the rent paid by LSU at the next 5-year re-appraisal.

As an example for a point of reference, if LSU were to borrow $100 million through tax exempt